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Item 8.01

Other Events.

As previously disclosed, XOMA Corporation (“XOMA”), through its wholly-owned subsidiary, XOMA (US) LLC (the “Company”), entered into a
Royalty Purchase Agreement with Aronora, Inc. (“Aronora”) on April 7, 2019 (the “Royalty Purchase Agreement”). On June 26, 2019, pursuant to the
terms of the Royalty Purchase Agreement, the Company purchased from Aronora the rights to potential royalty payments and a portion of the potential
milestone payments associated with five hematology drug products in development: three anti-thrombotic candidates subject to Aronora’s
collaboration with Bayer Pharma AG (“Bayer”), one of which is subject to an option by Bayer (the “Bayer Licensed Products”), and two additional
early clinical hematology candidates. The Company made an initial payment to Aronora on June 26, 2019 in the amount of $6 million, $3 million of
which the Company financed by drawing a term loan under its Loan and Security Agreement with Silicon Valley Bank dated May 7, 2018, previously
filed as an exhibit to the Company’s Quarterly Report on Form 10-Q dated August 7, 2018. The Company is required to make an additional $1 million
payment (up to a total of $3 million) for each of the three Bayer Licensed Products that are active as of September 1, 2019. The foregoing description of
the Royalty Purchase Agreement does not purport to be complete and is qualified in its entirety by reference to the complete text of the Royalty
Purchase Agreement, which will be filed as an exhibit to the XOMA’s Quarterly Report on Form 10-Q for the period ended June 30, 2019.
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