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Forward-looking Statements

Certain statements in this presentation are forward-looking statements within the meaning 
of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act 
of 1934, including statements regarding:  future monetization opportunities, active 
transactions with significant financial implications, collaborations poised for significant 
financial contribution, our library of value-generating assets, future potential for milestone 
and royalty payments, the potential of our unique antibody discovery engine, potential 
licensing of compounds in our endocrine asset pipeline, the significant medical need for 
therapies addressing hyperinsulinemia and the potential for our XOMA 358 asset to meet 
that need, the further clinical development of 358, the potential for our XOMA 129 asset to 
provide fast-acting treatment for acute severe hypoglycemia, the prospects for our XOMA 
213 asset for treatment of prolactinemia, upcoming internal milestones and value catalysts, 
our future cash needs, our strategy for value creation, and other statements that relate to 
future periods.  

These statements are based on assumptions that may not prove accurate, and actual 
results could differ materially from those anticipated due to certain risks inherent in the 
biotechnology industry and for companies engaged in the development of new products in 
a regulated market.  Potential risks to XOMA meeting these expectations are described in 
more detail in XOMA's most recent filing on Form 10-K and in other SEC filings. Consider 
such risks carefully when considering XOMA's prospects. Any forward-looking statements 
represent XOMAôs views only as of the date of this presentation and should not be relied 
upon as representing its views as of any subsequent date. XOMA disclaims any obligation 
to update any forward-looking statement, except as required by law.
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New Focus: What has Changed?
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New leadership ïJim Neal, CEO

Balance sheet re-capped and scrubbed

Å$25 Million BVF Partners investment

ÅFull repayment of Hercules & Servier
loans

Dramatically reduced cost structure

ÅOperating cash burn cut by over 50%  

ÅFurther savings upon X358 licensing

ÅHeadcount slashed from 180 to < 20 

Revenue focus

ÅOver $125 Million in non-dilutive deals in 
last 24 months



Investment Thesis: Drive Shareholder Value by 
Combining Revenue from a Portfolio of Partner-
Funded Programs with a Lean Cost Structure

Extensive portfolio of license agreements fully funded by partners driving 
milestones and royalties 

ÅEarned $10M milestone payment from Novartis in May 2017

ÅEarned $3M milestone payment from Nanotherapeutics in September 2017

ÅOver $60M in potential milestones in next 36 months

Expand portfolio through out-licensing current programs and acquiring 
additional programs

ÅOut-licensed gevokizumab to Novartis

ÅOut-licensed IL-1 beta IP portfolio to Novartis

Expect to be cash flow positive over time

ÅAvoid dependence on capital markets

BVF & Novartis investments underscore their belief in the strategy
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Novartis Transaction Validates Major Elements 
of our Strategy

1) Build the portfolio of fully funded programs

- Gevokizumab out-licensed to Novartis

- IL-1-beta IP portfolio out-licensed to Novartis

2) Strengthen balance sheet

- $45M liquidity (cash + debt forgiveness), including $5M equity investment 

3) Milestones & royalties for future revenue

- Up to $438M gevokizumab milestones

- High-single to mid-double-digit gevokizumab royalties

- Single-digit canakinumab royalties in cardiovascular indications

4) Remove financial overhang

- Projecting 5 years of cash runway

- Allow programs to advance

- No debt repayment until 2022


