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Item 1.01. Entry into a Material Definitive Agreement
 
XOMA has amended its 2002 cross-license agreement with Dyax Corp. Under the 2002 agreement, XOMA received a license to Dyax’s “Ladner” patents, which are relevant to certain
aspects of practicing antibody phage display technology, and a license to use one of Dyax’s original antibody phage display libraries. In addition, XOMA is entitled to receive royalty
payments for the use of XOMA’s antibody expression technology by Dyax or its collaborators. Under the amendment, XOMA also receives limited quantities of certain biological materials
that will allow it to perform several selections using Dyax’s current generation antibody phage display library for the discovery, development and commercialization of therapeutic antibodies
independently and with XOMA’s co-development partners.
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