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Item 8.01. Other Events

On May 16, 2017, XOMA Corporation (“XOMA”) received notice from Novartis International Pharmaceutical Ltd. (“Novartis”) that Novartis achieved a clinical
development milestone pursuant to the License Agreement by and between XOMA and Novartis dated as of September 30, 2015, and, as a result, Novartis approved and will
pay a $10.0 million milestone payment to XOMA.
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