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Item 8.01 Other Events.

As previously announced, in August 2017, XOMA Corporation (“XOMA”) and Novartis Pharma AG (“Novartis”) entered into a license agreement (the
“IL-1 Target License Agreement”), under which XOMA granted Novartis non-exclusive licenses to its intellectual property covering the use of IL-1 beta
targeting antibodies in the treatment and prevention of cardiovascular disease and other diseases and conditions. In November 2017, Novartis announced
its intention to submit data from its canakinumab Phase 3 trial in cardiovascular treatment for regulatory approval. On October 18, 2018, Novartis filed its
financial results for the third quarter of 2018 with the Securities and Exchange Commission on Form 6-K, in which it disclosed that it received a Complete
Response Letter (“CRL”) from the U.S. Food and Drug Administration on October 17, 2018, regarding the supplemental Biologics License Application
for cardiovascular risk reduction related to canakinumab and is evaluating the feedback. Novartis has not communicated the contents of the CRL nor its
plans going forward with respect to canakinumab to XOMA.
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