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Item 7.01 Regulation FD Disclosure.

On August 12, 2020, XOMA Corporation (the “Company”) will participate in the virtual Wedbush PacGrow Healthcare Conference. A copy of the
Company’s presentation materials has been posted to the Company’s website and is attached hereto as Exhibit 99.1

Limitation of Incorporation by Reference

In accordance with General Instruction B.2. of Form 8-K, this information, including the Exhibit, is furnished pursuant to Item 7.01 and shall not be
deemed to be “filed” for the purpose of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that
section. The information in this Item 7.01 of this Current Report on Form 8-K will not be deemed an admission as to the materiality of any information
that is required to be disclosed solely by Regulation FD.

Cautionary Statements

Certain statements in the attached exhibit are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and
Section 21E of the Securities Exchange Act of 1934, including statements regarding: future monetization opportunities, active transactions with significant
financial implications, collaborations poised for significant financial contribution, our library of value-generating assets, future potential for milestone and
royalty payments, the potential of our unique antibody discovery engine, the ability of our partners and their licensees to successfully develop their
pipeline programs, the productivity of acquired assets that may not fulfill our revenue forecasts, upcoming internal milestones and value catalysts, our
future cash needs, our strategy for value creation, and other statements that relate to future periods. These statements are based on assumptions that may
not prove accurate, and actual results could differ materially from those anticipated due to certain risks inherent in the biotechnology industry and for
companies engaged in the development of new products in a regulated market. Potential risks to XOMA meeting these expectations are described in more
detail in XOMA’s most recent filing on Form 10-Q for the quarter ended June 30, 2020 and in other more recent SEC filings. Consider such risks carefully
when considering XOMA’s prospects. Any forward looking statements represent XOMA’s views only as of the date of this presentation and should not be
relied upon as representing its views as of any subsequent date. XOMA disclaims any obligation to update any forward-looking statement, except as
required by law.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

Number Description of Document

99.1 Corporate Presentation

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

XOMA CORPORATION

Date: August 11, 2020 By: /s/ THOMAS BURNS

Thomas Burns
Senior Vice President, Finance and Chief Financial Officer
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DISCLAIMERS

Certain statements in this presentation are forward-looking
statements within the meaning of Section 274 of the Securities
Act of 1933 and Section Z1E of the Securities Exchange Act of
1934, including statements regarding: future potential
manétization opportunities, active transactions with significant

iall i poiged for significant
financial contribution, aur library of potentially value-generating
assets, future patential for milestons and rayalty payments, the
patential of cur antibody discavery engine, potential out-licensing
of our intemnal compaunds and products, the ability of our
partners and their licensees to successfully develop their pipeline
pragrams, the productivity of acquired assets, our revenue
forecasts, upcoming intermnal milestones and value catalysts, aur
future cash needs, our strabégy for value creation, and other
statements that relate to future periods. These statements ane
nat guarantess of future performance and undwe reliance should
nat be placed on them, They are based on assumptions that may
nat prove accurate, and actual results could differ materially from
those anticipated due to certain fisks nherent in the
biatechnalogy industry and for companies engaged in the
development of new products in a regulated market,

Potential risks to XOMA mesting thede expectations are
described in mare detail in XOMA'S most recent filing on Form
10-K and in other SEC filings. Consider such risks carefully when
cansidering XOMA'S prospects, Any forward -looking statements
represent XOMA'S views only as of the date of this presentation
aned should not be relied upon as representing its views as of any
subiedg date, KOMA di any oblgation te update ary
farward-looking statement, excep? a8 requined by L.

MNOTE: AN references to "partfalia” in this presentation are to
ribestone and/ar reyalty rights agsociated with a basket of drug
products in development. Al references to "assets” in this
presentation are to milestone and/for revalty rights assaciated
with individual drug product candidates in development.
References to royalties or rayalty rates contained herein refer to
future patential payment streams regardless of whether or not
they are technically defined as ravalties in the underlying
contractual agreement; further, any rates referenced herein are
subject to patential future contractual adjustments.
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XOMA SNAPSHOT



BASICS OF A ROYALTY MONETIZATION TRANSACTION

STEP 2:
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ROYALTY FINANCINGS CAN
HELP COMPANIES RAISE
CAPITAL MORE EFFICIENTLY
THAN EQUITY AND IS LESS
ONEROUS THAN DEBT

Cost of Capital

Dilution
Covenants/Restrictions
Transaction Cost
Control
Diligence/Disruption

Collateral

High
High

IMedium

Medium to High
Low
High
Medium to High
Leow te Medium
Medium to High

Al Assets

Royalty Financing

Limited to Royalty Assetls)

*—— COST OF CAPITAL —>




NITIES
) FOR ROYALTY .
MONETIZATION 1,988
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Biotech & Pharma
License Transactions
consist of:
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PHASE 1 Companies' funding
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LICENSING DEALS: 194 needs increase over

time

PRECLINICAL/OTHER
LICENSING DEALS:




XOMA IS POSITIONED TO MONETIZE ROYALTIES ON
MID- TO EARLY-STAGE CLINICAL ASSETS

XOMA

PRECLINICAL PHASE 1 PHASE 2 PHASE 3 APPROVAL COMMERCIAL




XOMA ACQUISITION
STRATEGY IS

THE BENEFITSTO

Acquire milestone and royalty rights to ASSET SELLERS:
high-potential, fully funded assets

Recognize value of non-dilutive,

non-recourse financing
EV?—' T_c:easm%tplp_i_lme of Ability to monetize license-
potential opportunities economics of mid-stage clinical
assets

Focus on mid-stage clinical assets

Team focused on

acquiring new royalty assets Immediate cash infusion to advance

high-priority internal programs to
improve human health

Aﬁ'MA/a



KEY ATTRIBUTES
OF XOMA TARGET ASSETS

STRONG DEVELOPER/MARKETER
Assets partnered with high-quality pharma / biopharma companies

PRE-COMMERCIAL THERAPEUTIC ASSETS

Therapeutic area agnostic

LONG DURATION OF MARKET EXCLUSIVITY

Patent expiration or regulatory exclusivity

HIGH REVENUE POTENTIAL

High unmet need or clear clinical benefit over alternatives

xXomA |
;



XOMA-AGENUS TRANSACTION

¥

Assets with Large-
Cap Partners

33%

of Agenus'
Royalty Interest

10%

of Future
Milestones

100%

Immuno-
Oncology Focus

Total XOMA Investment:

$13m



XOMA-ARONORA TRANSACTION

100%

Anti-Thrombotic
Focus

of Aronora
Royalty Intere t

Total XOMA Investment:

$m



XOMA-PALOBIOFARMA TRANSACTION

1st

Diversification into
Oral Compounds

100%

Clinical-Stage
Assets

Adenosine
Receptor-Focused

Assets with Large-
Cap Partner

Total XOMA Investment:

$10m



THESE TRANSACTIONS HIT ALL OF THE KEY
ATTRIBUTES OF XOMA TARGET ASSETS

e PRE-COMMERCIAL THERAPEUTIC ASSETS Phase 1, Phase 2 typically

LONG DURATION EXCLUSIVITY R YL e

post-commercialization

HIGH REVENUE POTENTIAL Immuno-oncology, antl-

thrombotics, COPD & NASH

STRONG DEVELOPER/MARKETER Incyte, Merck, Bayer, Novartis

xomA |



MEASURING XOMA'’S
INTRINSIC VALUE TODAY

XOMA PORTFOLIO PROFILE

FULLY FUNDED PROGRAMS = 65+ assets and growing
- > 60% of assets in clinical-stage

65+ development
- Many with blockbuster revenue
potential
TYPICAL XOMA ECONOMICS
- Development & Sales milestones
- Average royalty rate: ~2.5%
- Royalty term: 8 - 12 years post

YE 2016 ¥E 2017 YE 2018 YE 2019
/
XOMA |
/

commercialization



XOMA'S PORTFOLIO: 65+ PARTNERED PROGRAMS

PRECLINICAL PHASE 1 PHASE 1/2 PHASE 2 PHASE 3 BLA FILING

1

Total Future
Development
Expenses by XOMA:

$0

42 Assets with
Large-Cap Partners




EXAMPLES OF CONDITIONS & DISEASES XOMA
PARTNERS ARE PURSUING

Lupus Mephritis

Systemic Lupus Erythematosus
Kidney Transplant

Liver Transplant

Hidradenitis Suppurativa

Type 1 Diabetes

Sjégren’s Syndrome

Graves' Disease

Moderate to Severe Myasthenia Gravis
Rheumatoid Arthritis
Congenital Hyperinsulinism

End Stage Renal Disease

Multiple Myeloma
Metastatic Solid Tumors
Prostate Cancer

Urothelial Cancer

Acute Myeloid Leukemia
Colorectal Cancer
Gastroesophageal Cancer
Renal Cancer

MNon-Hodgkin Lymphoma
Triple-negative Breast Cancer
Mon-small Cell Lung Cancer

Pancreatic Cancer

Sgquamous Cell Carcinoma
Non-muscle Invasive Bladder Cancer
Advanced Solid Tumors
Glioblastoma

Bladder Cancer
Thromboembaolism
Myelofibrosis

Ulcerative Colitis

Generalized Myasthenia Gravis
Anti-Botulism

Asthma

XOMA / "



CAPTURING IMMUNO-
ONCOLOGY'’S NEXT WAVE

—

" Other potential pathways ™

XOMA'’s current royalty
portfolio covers

>90.

of the next generation of
emerging and novel I-O targets




XOMA'S PORTFOLIO: KEY HIGHLIGHTS

ASHT NAME
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XOMA'S SIGNIFICANT

ASSETS BY PROJECTED PEAK SALES POTENTIAL

Royalty Rate at
i Bl A il Y _
< 2.5%

2.5% - 7.5%

7.5%-15%

9 of 25+ 13 of 20 18 of 22
with large-cap partners with large-cap partners with large-cap partners

Example: if a parts sroduc 418 in annu 5, and XOMA held 2
ve $30M annual royalty revenue plus any interim
25




STRATEGY REQUIRES 2 THINGS

1. PATIENCE - PROVIDE TIME FOR
UNDERLYING DRUG ASSETS TO
ADVANCE THROUGH YEARS OF
DISCOVERY, DEVELOPMENT

AND APPROVAL

. LEAN INFRASTRUCTURE -
MINIMIZE COSTS

XOMA Spend
M

$120

$100 B SG&A

uR&D

$80
360
540
$20

$0

2014 2016 2019

XOMA /



RECENT HIGHLIGHTS

OPERATIONAL PARTNERS & PARTNERED ASSETS

= Increased number of royalty licenses by 40% since 3Q18 = Mowvartis
= Acquired milestone & royalty interests in: - g::gggy clinical studies with gevokizumab

- 2 Bayer assets & 3 unpartnered assets from Arol

1 Movartis asset & 5 unpartnered assets from
Palobiofarma

~  Future assets from 2 technology platform companies

= Added 9 Janssen Biotech assets to royalty interest
portfolio

» Licensed XOMA's IL-2 mAb to Zydus for development and j - Rolling BLA initiated Dec 2019
commercialization rights in India, Mexico, and Brazil Taked
- a

* Received $15.8M from partners during 2019 - TAK-079 & TAK-169 Data presentations at

- Completed $22M Rights Offering; backstopped by BVF | fimarican Soclety/of Elematal ogiilsH) Anrwal
Partners Meeting 201%

- Iscalimab (CFZ533) data presentations - American
Transplant Congress, European College of
Rheumatology, 2019 R&D Day

- Multiple Phase 2 trials initiated with iscalimab

= Sesen Bio & Vicineum™ for the treatment of BCG-
unresponsive non-muscle invasive bladder cancer

* Ology Bioservices

- DoD award to advance anti-botulinum neurctoxin
monoclonal antibodies

Added Matasha A. Hernday to Board of Directors



OPERATIONAL

Acquire additional milestone
and royalty interest assets to
continue to grow the portfolio

Maintain lean cost
infrastructure and financial
discipline

~$1M per month core G&A expe

PARTNERS &
PARTNERED ASSETS

NOVARTIS
Iscalimab data readouts - multiple Phase 2 studies

NOVARTIS
TGFp advancing to Phase 2

NOVARTIS
Gevokizumab advancing to Phase 2

MERCK
MHK-4830 advancing to Phase 2

TAKEDA
TAK-079 advancing to Phase 2

SESEN BIO
Completed BLA Filing / PDUFA date




Hovariis AG
Inviesice Relabons

Q2 2020 Results

Investor Presentation
July 21, 2020

) NOVARTIS | Reimagining Medicins




CFZ533 - Blocking, non-depleting, Fc-silent, anti-CD40 monocional

antibody
Study
Indication
Phase
Patigeits
Primary Outcome
Moasures

Armantervention

Target Pationts
Exj od Completion

Pubilication

RCTEIE63IIE CIRRUS | [COFZSIJAZ201)
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P 28
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friverd

Manuscript of Pol trial 1o be submisted in 1. 2030

Siogren’s syrdioms

P 26

=0

Change in EULAR Siégren's syndrome Disease Actvity
Incten: (ESSDAL) 3core and EULAR Sigien's syndromes
Pationt Repored Index (ESSPRI) score

= Thres dose arms of GFZ533
*  Placebo

Patients with Sjagren’s syndeomes
frive}

Marniseript of PoC trial published in The Lancet-
Ftwumatology January 23, 2080

!, NOVARTIS | Reimagi

sedicine



CFZ533 - Blocking, non-depleting, Fc-silent, anti-CD40 monoclonal

antibody

Study

Phass

Patients

Primary Ouicoma
Moasures

Publication

HCTOITE1414 CONTRAIL | ([COFZEIIAZIOZ)

Liver Handaplantation
Phase 2

128

PFroportion of patients with composite svent (BPAR, Gealt
Loss or Death) over 12 months

+  ControVStandand of Cang: TAC + MMF + Concostenieds
+ CFZ533 donm A » MW » Conicosinnoids
+ CFZ533 doe B + MMF + Comcoslanseds

Livie Eanaplant esiphsnts

U} NOVARTIS | Reimagining hedicine




Novartis submission schedule XOMA Royalty Rate:

New Medical Entities: Lead and supplementary indications Mid-single digits to
low teens




Novartis pipeline in Phase 2

—

ez, Novartis pipeline in Phase 1 (1 of 2)

XOMA R Rates
Iscalimab Mid-single to low teens
VPMOB7 Mid-single to low teens
NIS793 Mid-single to low teens
NIR178 Low-single digits




WHY XOMA'S PORTFOLIO IS VALUABLE

XOMA holds 65+ current assets; pharmaceutical partners
fund research & development and cover 100% of costs

= XOMA sources royalty rights through deep industry network

= XOMA constructs an increasingly diverse and expanding
portfolio to increase odds of success and mitigate binary risk

XOMA has low-cost infrastructure; future potential revenues
largely fall to bottom line

0 / XOMA



