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Item 2.02. Results of Operations and Financial Condition.

The information set forth on pages 10-11 of the updated corporate presentation furnished under Item 7.01 of this Current Report on Form 8-K is
incorporated herein by reference.

Item 7.01. Regulation FD Disclosure.
On March 2, 2026, XOMA Royalty Corporation, a Nevada corporation (the “Company”), made available an updated corporate presentation, which is
attached to this Current Report on Form 8-K as Exhibit 99.1.

The information contained in this Item 7.01, including Exhibit 99.1 attached hereto, is being furnished and shall not be deemed “filed” for purposes of
Section 18 of the Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific
reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(d)  Exhibits.

Exhibit
No. Description
99.1 Corporate Presentation, dated March 2, 2026.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).


https://content.equisolve.net/xoma/sec/0001193125-26-084016/for_pdf/d112965dex991.htm

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

XOMA ROYALTY CORPORATION

Date: March 2, 2026 By: /s/ Owen Hughes

Name: Owen Hughes
Title: Chief Executive Officer
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DISCLAIMERS

Certain statements in this presentation are forward-looking statements
within the meaning of Section 27A of the Securities Act of 1933 and
Section 21E of the Securities Exchange Act of 1934, including
statements regarding: future potential monetization opportunities,
active transactions with significant financial implications, collaborations
poised for significant financial contribution, the ability of our partners
and their licensees to successfully develop their pipeline programs, the
productivity of acquired assets, our revenue and cashflow forecasts,
upcoming internal milestones and value catalysts, our future cash
needs, our strategy for value creation, our future expenses and
potential outcome of the ongoing litigation against Janssen, and other
statements that relate to future periods. These statements are not
guarantees of future performance and undue reliance should not be
placed on them. They are based on assumptions that may not prove
accurate, and actual results could differ materially from those
anticipated due to certain risks inherent in the biotechnology industry
and for companies engaged in the development of new products in a
regulated market,

Patential risks to XOMA Royalty meeting these expectations are
described in more detail in XOMA Royalty’s most recent filings on Form

10-K and Form 10-Q. Consider such risks carefully when considering
XOMA Rovyalty's prospects. Any forward-looking statements represent
XOMA Royalty's views only as of the date of this presentation and
should not be relied upon as representing its views as of any
subsequent date. XOMA, Royalty disclaims any obligation to update any
forward-looking statement, except as required by law.

NOTE: All references to “portfolio” in this presentation are to milestone
and/or royalty rights associated with a basket of drug products in
development. All references to “assets” in this presentation are to
milestone and/or royalty rights associated with individual drug product
candidates in development. References to royalties or royalty rates
contained herein refer to future potential payment streams regardless
of whether or not they are technically defined as royalties in the
underlying contractual agreement; further, any rates referenced herein
are subject to potential future contractual adjustments,



/ XOMA ROYALTY - WHAT WE DO

Royalties

The Biotech Royalty Aggregator
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XOMA ROYALTY IS DIFFERENTIATED

Royalty Pharma

DRI Healthcare Trust
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2025 YEAR IN REVIEW

Increasing Portfolio Optionality Through Creative Deal Making
Returning Excess Capital to Shareholders
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/ BUILDING THE LONG-TERM XOMA ROYALTY BUSINESS
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XOMA ROYALTY SNAPSHOT
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/ PRELIMINARY FY2025 FINANCIAL UPDATE

Item Amounts (unaudited?)

FY2025 cash received from royalties and milestones ~549-50M
Cash, cash equivalents, and restricted cash as of December 31, 2025 ~$133m?
Number of common shares repurchased and retired during FY 2025 648,048
Cash used to repurchase common stock during FY 2025 $16.0Mm
Common shares outstanding as of February 27, 20263 11,888,489

Additional disclosure on unaudited G&A expenses

G&A expenses for the year ended December 31, 2025 include an increase of approximately $1.0 million associated
with ongoing litigation initiated by XOMA Royalty against Janssen Biotech, Inc. asserting claims for breach of contract
and unjust enrichment arising from Janssen's unauthorized use of XOMA's intellectual property in the
commercialization of TREMFYA (guselkumab). XOMA Royalty expects to continue to incur legal fees and other
professional service costs associated with pursuing this litigation. Litigation is inherently uncertain, and there can be
no assurance regarding the outcome of the matter or the timing or amount of any potential recovery.

2 Includes ~$82 million of unrestricted cash and cash equivalents and ~£51 million of restricted cash.

1 These amounts ane prelminary and could change &3 & result of the Company completing its close process and finalizing the financial statements and related FY2025 sudit {
3. Excludes 5,003,000 commean shares if conserted from Series X Preferred Stock. am / 1



