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DVCPHIGG RUWHGHUMAVSFWBHRIRD  ( R WHGHRXUWAY ( [ ADQIHSPAR DVCPHIGHG RUWH ( [ FDQIH$FWDGG WH
3UYDM 6HXUMY / LMMDIRQ SHRIP $PAR ZKIEK DUH \KEMPAR WH 2 \DIH KDUERU FUDAG B\ \WRH VFRIRY/ ) RZ DG BRNG)
\IBARP HQW DUH EDVHS RQ RXUPP DD HP HOWY EHIH Y DQG DWKP SWRQYDQG RLQRP DIRQ FXUH® DYDIBEBIR\KHP , Q\RP HFDWA/A RX FDQ
GO IRZDGERNQ WIAPHOVE, ZRG/\KK DV3PD "~ 2 ZIAP 3\KRXG *FRX@ ZRXG *HSHW 3SDQV 3 DQMASDM
SEHINHY 2 HAPDMY 3 SIRWAN 3 SUHEAV 2 SRMODO 3 IQMXG  DQG MPLOU H SHMRY IQMEGHE R IGOM IRZ DG GRNGQ)
ABRP HON/ ([ P SBV R \MHH WBAP HW LGFOGH EXADUH QRAIP WG \R \WBAP HOV UHIDLEQ)  RXUIXMUH RSHDIY) H SHOFY RXUIXMUA
GWH/ WHXFFHWVR RAUMMDAD\ DvD UR DOV DI UH DIRU \KH DIKP SINRQY XQEHOLQ) RAUBXMGHN P RGHD WHH \WWR Z KLFK LWKHG DG
SHIEQ SDMIVPD. SIRARAIKH SURGFAV DQG SURFHIAY 1Q ZKIFK ZH KDYH DQ RZGHIKLS RUUR DOV IQMMIDQG SUMHOMAH XVH R \KH
FRYHIHG\XEMANP DIRUE. \MLLG SO/ WHSRMOMCR RXUH LMY SURSFNDQECOM/\R GOG\R \WHGYHESP HOWR FRP P HIADOSLRGAW
RXU CELOM W UHFHYH SRIMIDOP LBWRGH RUUR DAV SD P HIW XQEHU TFHQVH DQG FRIDER.DIRQ DI UH-P HOW DQG WH CP RXQADG WP LQ) R
UFHSAR \WRHSD P HOV DQGWHIPSOPAR WHHROIQ) &29,"  SDUEPLE 7KHH WBMP HQN DUH EDHE RQ DWAKP SR/ WDWP DL GRV
SURYHDFFXUDM $ FVDOUHKOVFRXTS GLIHUP DAVLIDID |URP \WWRH DQIALSDIMG GAHWR FHABIQ UMWY LGKH HONQ\WWHELRMKGRBI\ LOGMY DG
IRURXUQFHQHY HY DI HG LOWH GHYHBSP HUWR G2 SIRGENLQ D BHIXDAG P DINANVG P RY RMHUMQIV \WHIH FDQ BHCR DAXUDFHWDW
RXUUHYHDMY RUH SHOAV ZLOP HAADQ. H SHABMRYY RUIRTRZ DQ WHIGY ZHPD EH XQDEG R HBIQ RAUNA HPSBR HY QWIDIRY
DURMDNRQRURKHIGMSXMY Z W \MLLG SDUNVP D KDYH D P DAIDODGYHIHHIHRARI XY RXUSURGEWADEDM/ \AKEMANR RURMIFHIH
DIUHP HQV DUH WMDEHQ) GYHBSHG DQG RXU QRHQHHTPDL UTXUH VEMBQMDOIXQGY \R ARQIMH GYHESPHQAVZKIFK PDy QRAVEH
DYOOE®! ZH PD. QRAEH VWFFHAMXOLOQ HOMIQ) LQR RADFHOH DIUHHP HWV IRU RXU SURGFWFDQEGDM LI RXU \WH.DSHIF SIRGEW
FOQE@M GR RAUFHYH UIXDRY  CESURYDO RXUWLLE SOV CFHQHHY Z LADGRAEH DEG R P DA DAMMH DQG POUNANKHP  SURGFWRU
WHKQRBIIH/R RKHUFRP SDQHVP D, IHIBHUVRP HRUDDR RXUSURGAWFDQEM/ GRIFRP SHIMYH RURBRBIM ZH R RANTFZ. ZKHMHJ
WHH ZIGEH RU ZIGFRMXH W EH D YICE®! P DUNHARU WH SURGEW LQ Z KLFK Z H KDYH DQ RZGHIKLS RU UR DOV LOMIAN HYHD RFH
DSSIRYHS D SIRGAWP D EH\KEMAIR DEAUMRDOMANY RUMI QULFDQAP DN UAMIRIRYY IWESSUIRYDOP D EHZ WALZ QRUMPD,. EH
YROQEUD \BNHQ R WH P DUNANVDQG Z H DQG RAUTEHHHY DUH \KEMAAR YDULRXY UM DG | HEHDOKHDGKFDUH UHIWGE @7 V DQG U XDWRYY
WDWP D\ LP SCRAIMH FRP P HIADT] DR R RXU SURGXPWFDQE GO/ DG FRYXES VKEMPAKY VR \LI QULFDQANLGHY DG SHIDAWY 7KHH DG RMHU
WMV LFOAQ) WRHUHIDME\R PXUHOAFRGRP LE DQG I LDQALDOP DINANVRQAWRYY DHARQEIGHS SUCASD®D QWP 960MQHN WP $
5LW) DARY WP 0 DEUHPHOW' DAXAMRQDGGSOMYR ) LDEADORIAWRODIG5 HAOVR 2 SHDMRY DG RKHMRIRY/R WY
$QOBHSRUIRD) RP . ) DRRLY\WDWARXS FOXVH RUFRQUEX MR WHH QLT H IV LFOGHWRHAVRAWGLO, WP $ 51MN) DRRLY
DVZ HIDVWRHGVRXWHSE HIHZ KHHLOWWY/$ QXOCE HSRUIARD) RLP

) RZ DG GRNGQ) WEAMP HQWV DUH LCKHIHQ® XCRHIBLO DG\ RX WKRX@ QRABDIFH XQGH UHIDGRH RQWHH WEANP HQW Z KIFK \GHON
RQD DVR WHEWWDAKH ZHHP DGH 7KHHFDXAMREIY WHAP HIMVKRXG EHFRMGHHE LOFRQGHAIRD Z W DQ. Z UMWDRURDORZ DG
GRNQ WIAP HOVWDAZ HP D LWKH LQWHIXMUH © HER GRAKQE-IENH Q. REQIDIRQ\R UHBDH SXETF® DQ UMMRQY/\R WHHIRZ DG
GRNQ) B HOV D\MUFRP SBURQR \WHILAQ) R WV$QQOOBHERIWRD) RP . \R UHORADWMUHYHV RUFLUR® \WBGRHY RUVR LHBRW
WHRFPXUHIHR XCOQIASDMG HYHON

,Q DEAMRY B HOV\KDW Z HEHIHYH  DQG VP LOU B HV UHGRARXU EHIHV DQG RIQRQY RQ WH UHBYDQAKENMAN7 KHH
WBAP HQNV DUH EDVHG RQLQRLP DINRQ DYDIMEGIR XVDVR WHAWMR \MY$QQOBHERIWRQ) RP . : KIB1Z HEHIHYH\WKDWQRIP DINRQ
SURMGH/ D UDVRCDEG! EDUY IRUNKHAH WBMP HOV \RDAIQRIP DINRQ P D EH @P WG RULGFRP SBIM 2 XU B HOV \KRX@ QRAEH UHDG W
LQAFDM \WDAZ H KDYH FROIGEMS DQ H KDXMRYH LOTXL QR RUUMEZ R DOOUHBYDQMQRIP DIRY 7KHH WP HOV D LGKHIMHO®
XQPHMILQ DG LOMXRLY DUHFDXNRCHE CRAR XQBXO® UHD ROWHHWDM HOV

$@UHHHFHV\R® SRUNRIR  LQWIVSQQOOGHRINRY) RP . DUH\R P LWRCHDQG RUWR DOV WKW DXRADMG Z 1\ D EDWNHN
R GX] SIRGEWIQGHHBSP HQW

© HXVHRXUWDGHP DINY WDGH QP HY/DQG\HUYLFHY P DNV LQWKLY UHSRUADY Z HIIDVAMDGHP DUNY WDGH (DP HY DQG VHYLEH P DUNVAKD
DUHWHSURSHIVR RKMHURIDQ] DR 6RBID 1RUARYHIHFH WDGHP DUN/DQG\WDCHQEP HY/UHHIHG\R LOWLY BHBRINDSSHDUZ NRAAWH S
DQGE W P ERY BXVWRHHHHFH/DIHQRAQMIG-G\R IQAFDM LQDQ ZD WDW
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\WDGHP DN DQGWDGHQ@P HY

51WN) DRRI/EXP P DU

%HBZ LVDVXP PO R P DIMUDO! CRRY\KDAP DNH DQLQYHAR HOAQ RAUNHRXUMA/ASHXDMH RUMA, |, P SRMIQ® \KMV\KXP P DY
RV QRADEEANDOR WH UMY DG XPHMBQM/\WDAZ HI DFH $ GIWRIDOAVAXWIRQ R \KH UMY DOG XQRHYBIQNA/AKP P DU HSLOWMY AN
ICABUNKP P DN Dv/Z HIODV RMHUUMNY DG XCRHBIQNA/ \WDAZ HI CFH FOQ EHIRGGXQEHE5 W) CRRY 1Q30W WP $ R WVS$ Q0D
SHRVWRQ)RP . 7KHEHBZ \XPP DY VTXDHLHGLOWHIMM B\ \WDAP RHFRP SBIMAVAXWIROR \VKFK UMWY DG XQRHWBIQMAY <RX
\KRX@ FROUG-UFDUH XQD WHUMNY DG XQPHABQN GHAUEHG XQEHP 5 WN) CRRY [Q30W WP $ R WVS QOXO05 HERWRY) RP
DVSDWR \ RAUHYDODMRQR \WHUMYDARADMS Z LW DQLOYHUT HINQRXUMHRXUMEY

2 XUDFTXAMUMRQ/R - SRMQIO XMUH UR DOV DQGRUP LBWRCGHSD P HOVP D' GRABURGKAH DQUALSDAG UYHHVDQGRUP D EH
QUDAHD DIHWG B D GHDXOWRUEDQNXSM R WH CFHORUV RUGFHQAHY  OQG UL \KFAK WDQULAMRQY DUH \FRXUG B
FRIDMIOZ HP D EH RUP D EHFRP H XQGUMPXUHG B WH FRIDMIDORUNKAK FRIMIOP D RV YDOH DQG Z HZ LOQRAEH
CEGIVR UHFXSH.IDMRXUFCBADCH SHOGWMUHY DARADMG Z LW WHDFTXMMRQ

0 DQ R RXUSRMNCUR DOV DFXAMWRQVP D EHDWRADMS Z MW GXI SURGFWWKDATUHLQ FOQ FOOGHYHESP HIQGKDYHGRW
\ HABHHQFRP P HUADT HG 7R WH H WWKDVAXFK SURGAAW DUH GRAKFFHW X@D GHYHESHS DG FRP P HIADT H5 RXUILQDGADD
FRIEWR) DG WXV R RSHIDIRY PD EH QIDIVHD 1P STRMG $ FXAVMRY/ R SRMMD UR DMWY DARADMS Z W
GHYHESP HY/WAD HELRSKOLP CRHANFDOSURGAWDEDM/ DUHVKEMAAR DQP EHUR XGRHVBQMY

: HG-BHG RY RAUTFHHH/ DQG UR DOV DIUHP HOAFRXQRMSDLAY | RUWH GHMUP LODIRQR  UR DOV DG P LOMRQH SD P HOV
: KB ZH WSFDD KDYH SUPDY RUECANXS WKW R DXAWRXU CFHQHY OG5 UR DOV DIUHP HWFRXQM.SDMAY \KH
|QE-BHG-OAMDXQWRY PD KDYH GLILEXOY GHMPLQQ) \WH FRUHFAMR DOV FOBX@IRY HIRY PD EH XQEHARIE®! DG
SO P HQAFDBX@IRY/ P D FOEI RUUANRDARYH DAXVF HQN © HP DL KDYH\R H HIAVH GODOWP HAH/\R UARYHDD. GVGXAY
LKA |URP DR \IKFK DXAW

7KHOANR @XGWR RUFIXOMURY/R | XUMUHSRMNICP LOWRGH/DOG UR DOMYP DL DEYHYHD O HANRUBXMCHN DG L
ZHQHG\RHD) R RUDFTXUWHS DAV ZHP D GRAEH CEG{\R GR \R DAD | DYRIIEGI SUFH L DADDD$ VD UAXAVZ HP D
K HUGRWHY - HKDYHVXWBGHS G/ LOWHSDIADGG Z HH SHAAR \KWEIQ G LQWKHI RUAHHTE®H XMUH

7KHRYRQ &29,) SOEPIF PIARFREP IF FREGUWRY KK D/ UMQ) LQ@IRQ DM/ XRHYEIQ FHEWING JEED
ILCDCADOP DNHN DQG XSSO FKOLQ GMXSIRYY DQG JHRSRIWAIOHYHON KDYH DGYHYHD P SCAMS DG FRXES P DMIDID DG
DOYHYHD LP SCRAKH | XWMUH RUGAHQHHY RUUR DOV DI UHP HOWARXQIM SO ROWHUGAHQHY Z KIEK FRXG FDXOHGHD VRU
HIP LOMRQ R RUWFHSIWVR - SRAQIIOP LBGWRGHY DQG UR DY XQE-URUQFHMQ) RUUR DIV DQG P LOWRGH CFTXOMURY
DUDQIHP HQV

2 XUUR DBV DIJUDRUVADADY P D UHNXUHWDAZ H U IMAUZ W \RH6( & Dy Q3 LMY HONFRP SID * LQ CFFREDGFHZ W
WH, QrHAR HOARRP S $ PR | Z HZ HIHVR BHRP H D2 LOYHXR HAFRP SO~ 005 EH \KEMPAR \WH UAXURNRQY R

WH $ FPW\KRVH UMMRIRYY Z RX@ CNHD UHNXLH LIQU LFDQAFKDQIHY LQ WH Z D' Z H GR BXMCHN DQG DAG WIQU LFDQW
D LQMADAYHEXEHO/VR RURSHIDIRYY

2 XUUR DOV DIJUIDRUMADADY P D UHNXALHXVR UDVH DEANRI0 XQB/\WR CFTXUHP LBWRGHDOGUR DOV LQMMWV Z HFDQRW
EH AHMEIQ \WDAYXQBY Z L@EH DYDMOE®! RUDYDIOE®| DADD CFR-BEEGI FRIWR FDSMID DG UL WH D QRADYDIME®! ZHP D EH
XQMFFHA XAQDFTXLCY P LBWRGHDOGUR DIV LQMBMAVR\KMEEQWHEXMGHA LOWKHI XMUH
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, QRIP DR DYTXDEG \R XV CERMIKH ELRSKOUP CFHANTOSIRSEN XQEHDLQ) WH SRAQINOUR COMVZ HEX PD EHAP WG
DG WHH RHRXUCELON \R D00 HHIFK SIRGANDIIG WSRO XMHFDK | GZ. P D EHVP LOWD P MG

2 XU IAMH LFRP H 1V G-BHIGHOVXSRY QP HIRY SRMMID P LGMWRH 0UG WR DOV \SHALLE DAXP SIRY 06 Ul WHH
DKP SIRQY SURYH QRAR EHOFRXUDM Z HP D QRATRKIHYH RXUDQUIASDAG IDM/R - M0/ 5 HEANRQYLQ SRMMIOP LGWRH
RUUR DOV SD P HOWV FRP SOUHG \R H SHABINRYY RULP STILP HQW LO\WH YOOH R SRMMIOP LGWRGHY DOG R DIV CFTXLUHG
FRX@ KDYHDP DAMIDCOGYHYHH | HFAWRQRXUI LODGADOFRAMRQ DG UHXWVR  RSHDIRY/

$ QUHSHAQWHR \WH FDBXOMS HASUIHRHOAYDOHR RAUSRWRIR LV BHBIWHOMS B D QP WG QP BHUR SIRGFW 7KH
IDOWHR D RHR WHH SIRGEW R P RYH | RZ DG LQ RIQFIDGHYHBRSP HQARJFRP P HADD DARQ P D KDYH D P DMUIDD
DGYHYHH I HAWRQ RXUI LADCADOCARQAMRQ DG IWAXAVR - RSHIDNRQ

: HUHD KHDYO RQTFHH DG FRIER DIRQ UHIMRQAKLSV DOGO) MADARD DUEMDNRQ RURKHIGVSXAMY Z W RAUTEHIH/
FRODER DALY DG \WHUSDWGHY ROWLP LDIRQRUBHIFK R DO R \KH UHIDAG DI UH-P HOWFRXTB UHSXFHWH | LODCADOUARXUAY
D/DMEGIR XV , QWHHYHOAR [0 GV UHHP HQARDNFDQCRAEH UARYHG \DIW CRRU® R XV ZHP D HIGXS EHQ) SOGBW
\WDQ CQNASDME R VKK SURSPWRULQRYHS LQ FRWE DOG WP HFRQAP 1Q) DIEWDARD RUGMDARY Z KIFK FRXTS P DAMIDED
DGHYHD O HAWRXUI LCDGADCFROGURD UAXOVR RSHDMRQDOG I XMUHSIRSFW

2 XUSRAMQIOP LOWRH DQG LR DIV SURMGHYP D UHD RQ\KLLEG SO VR SURVIGH VHYLFHY LQ FROGHAIRQ Z WK WHUSIRGEW
FOQACDMGHYHBSP HYWDQGP DX CAMUKY SURIUP V 7 KHIQDGHDXDOMSHIRP DFHE, RURWR QR \MHHVHYLFHSIRVIGHY
FRX@ DGYHYHD O HAWRXUSRMOADCP LBWHCHDOG R DIV SIRYLGHI SURGEWDEMGHYHESP HOV

: HP D QRAEH DEGIR \KFFHMXQD LGHON\ DOG DFTXIUH SRIVIIOP LBWHCH DJG LR DOV WP VRQ RMHUSUIRGFAW SIRGEW
FOQEGDMY RUSIRIUP V RURKHUFRP SIQHARJURZ DOGAYHMI\ RUBXMCHY DG HHDLL Z HOHIEBIWRGR\R ZHP D QRW
EH CEG! R \WFFHMXT@® P DDIH \WH UMWY DARADAG Z W QMDY DO \KFK SIRSENV SIRGEWFDEM SIRIUPV RJ
FRP SDQHVIQR RUBXMCHNVRUZ HP D RKHZ IVHI LOR U] HWHDQIALSDAG EHH IWR WHHCFTXOMUWRYY

2 XUSRMQINIOP LBWRGH DOG UR DOV SURVGHY | DFH X@FHMIQ UAXOVR FIQFDOWDY R SRGEWIEAAM/ || RAUSRMMID
UR DOV SRVIGHWHISHAWE SURSANFDQEEM/ QR QRAUFHYH U-IXDRY CESURYDO RUSRMMDOUR DOV SURMGHY Z LGDEH
XTEGIR P DN

: HRQRWIRZ Z KHKHWHHZ L@EH RUZ L@FRQMX}HWR EH DYLCEGIP DUNANVRUMH SURSAWDE DM/ LQZ KIFK Z HKDYHDD
RZ QHIKLS P LOMWRGHRUUR DOV LQMBN

| Z H DG RXAUSRKMQIDDUR DOV SURYLGHY DUH XQTEG! R SIRMWRXULQMBRXDOSIRSHW 1O SIMIX@U SDMMBIRMURY | RJ
SUCASIOSIRGEN SIRSPNFDECDM/ DG SURFHIMAYIQ Z KLFK Z HKDYH DQRZ GHYKLS RUUR DBV LQAMMIVDIGE SUHYHMKH XH
R WHFRYHHG\XEMPAP DIWUE, \MLLG SO RUSRMOAICLR DBV SURVLGHWICEL@W \R FRP SHMIQ\KHP DUNHAZ LAEHKDLP H3
DQGZ HP D QRABDT HRXUSUR VERMND

: HKDYHD FRQIMXQ) REQIDIRQWR SO TXOWD AYIGHIE/\R KRTHYR RUGHINS DQG 6HUHY 9% 3UH HIWHG 6VRAN Z KIFK
Z LOEHDORJIRQ) H SHIBWUHIRUXVDQGP D QP IWRXUCELAW \R ERURZ DEAWNRIDO XQB/

, WP YoM

2 YHVHZ DQG 6WDWD\

;20 $ VDHRMK R DW DJJWIDRU : HKDYHDM] CEGI SRWRIR R HFRGRP LF WKW R 1 XWUH SRIMNIOP LBWRCH DG UR DOV
SO P HQVDARADMSZ W SDMGHHG ARP P HIADODG SUH FRP P HIADOWHIDSHXWF FDQAEMY 2 XU
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SRWRIR Z DV EXOWURXI K CFIXMMRQVR - W KWARKEXMUHP LOMRCHY DG UR DOV WWDAZ HKDYHP DEHMRHRXULR DBV DJJ U DRUBXMHY
PREDZ DV IP SBP HOMS 1Q FRP HQHG Z W RAMFHMQ) RUSIRSUHEY SIRGEW DG SDIARP VIR RAUGICRA GVRYHY DG
GHYHBSP HQNBMQHWY @ HH SHAAKDAP RIAR - RXUIXMUH URYHXH Z LOBH EDHG RQ SD P HQWVZ HP D UHFHYH I RUP LOWRCGHY DG LR DIV
UHDWG\R\WHHSURIUP V

2 XUVADM\ V\R H SDOG RXUSRMRIR B\ DFTXLQ) DEAWRDOSRAMMNOP LBWRH DJG UR DBV UHYHXH WP VR GXI SIRGEW
FOQACDM | URP WILG SDMWY ( [ SIUEQ) RAUSRMRIR \WURXIK \MHVH CFTXMMRQY FDQ DEBZ. | RUIXUHUG YH LFDARQ CRRW \WHISHANF
DUDVDQGGHYHESP HYWIHY 2 XULG-DOMU HAZFTXMURQY DHLQSUH FRP P HADOXWH/R GHYHBSP HQAMKDYHDQH SHRAMGERQ) GADIROR
P DU FOMYLW KDYHKLIK UAYHOKH SRMMIO DQG DUHSDMGH MG Z 1\ DO HSKOUP CFHAWAICRUELRSKOUP CFHXAWFDCHOM SUMH

SRUARIR + LIKQIKW

7KHIRIBZ Q) \BEG! KLIKQIKW N - DVHIV LGFOGHS LQ RAUSRMRIR R SRAMQIION XUMUH P LGWRCH OQG UR DOV WPV 7 KLV \BE®
R QRACFOGH DDAV BHFDAVH FHVEQ DRHIV DUH\XEMRAR FRQ LGHOMDDN DIUH-P HOW

820 3%1< $66(7 130 ( 7$5% (7 52<$/7< 587
$IIP HG $)0 g & $ &RJIGQID

$IIPHG $)0 (*5) & $ &RJIGQID

$LRRD $% SURDH( : (\WMRPHQ 3RMONCDHE | RZ NQIGIGIW

$LRCRD $% [LDRPLE * ) AR | | Rz NQIBIGIW

$LRRD $% ) RRL |, | RZ NQI®IGIW
$AD=HOHD $= 7% 73 | RZ NQIBIGIW

$9( 2 2 GFRB\ $9 DM XPLE +*) | RZ NQIGIGIW

%D HJ $ LRGRDS 3$ U< RWAP [E )ARL, D | RZ NQIBIGIW

5 HIHOHRO 203  VIGWIPRG 715 + LIKQI®H QIR GREBI AIW
&KINL YARDW5 33 ébmm\‘“”“' BREWY 4\ p HUSORHP HOMKHES, / RZ UQIGIGIIW

&RP SXIHD 20 757 | RZ NQIGIAIW

D2 "$<  \RRDMQE 3m5$) 0 IGMQIBIGIW

" HRRURSKDLP D YROK 1O 7RSRARPHDH,, + UKMQIGIGIW

LR\ $ JHXV5 38 18$* 1 * 75 0 LGUQBIAIW

LR\ $IHXV5 38 18$%1 2; 0 IGUQBIAIW

LR $IHXV5 38 18$%1 7.0 / RZ \RP IGMQIGIGIW
LA\ $IHXV5 38 18$%1 / $* / RZ \RPIGMQIGIGIIW

- DOWHDYARMK - PP [E 3

0 HAN $JHXV5 33 0. 17 | RZ NQIGIAIW

0 ROFX@UTHP SOW/ 07 &

1RO &= LFIPLE & 0 IGUQGIAIMREZ W
1 RO 930 JHRXPLE I % + IKMQIGI GIMNRP 1G WY
1 RYDUAY 1.6 7*) % 0 IGVQIGI GINREZ WO

1 RYDUA 3DBEIRDP D53$ 1,5 $GHRIHS DUHBRU | RZ MQIGIAJIW
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2 B\ YURHMAY * YRMIDP QXURH] LQ/

2 UDGRY 2B\ YD, 3 SRM@QEQ) . 3*) .

$ FTXMWRQS$ JUHP HOW HERISIDQV WRBRU /R \RPIGWMLY

30R 3% $AHRIGHS VRBRU  / RZ MQGBIAIW

30 3% $AHRIGHS WVRBRU  / RZ MQGBIAIW
$GHRICHS DUFHBRU

30 3% SKRSKRAHWMDAH 3 ( / RZ MQIBIAIW

30R 3% $AHRIGHS EWRBRU  / RZ VQBIAIIW

30 39 $AHRIGHS WRBRU  / RZ MQGBIAIW

5 H ROOWM 5= ,165 + LUK MQIGI AIMRP LG\MY/

5 H ROOM 5= 3P DNIEINHQ | RZ MQIBIAIIW

5 RKH IDUAP CE |DUAP [E WRD $QIRRHM DY (*) $

7DNHED 7$. P H DIMP [E &

$ FTXMWRQY

2 B\ YD, QMIBRAMDCB URSHIVS FTXIMUWRQS JUHHP HQW

,Q1RMHPEH ZH HMHG LOR WH 2 B\ YD ,3 $ FIXMWRD $ JUHP HWSXOKOQMR Z KIFK Z H DFTXWHG DR 2 B YOV
L QMIBRXDOSURSHW SDMONDIGNIZ KRZ DG QFHOVH DI UHHP HALI KW UHIDMG VR HERSLSUDQIVDR LOYHWA DARCDOFRP SRXQG SUVRAD
QFHQFGE 2B\ YDIURP 0 HIN. * 05 : HDOR DAXP H32 BM YDWVRIRQ REQIDIRQY XQGHUWH 2 UDGRY/ LFHOHS$ JUH-P HOADGE WH
0 HIN. * 05 / [FHQHS$ JUHP HOV3XUXOOMR WH 2 UDGRY / LEHOHS JUHP HW; 20 $ LV HIJLEB! R UFHYH XS \R PIAR) 1Q
S0 P HQV | RUHERSLSUDQAGHYHIRSP HWFRP P HUADT] DIRQ OQG \DBV EDHG P LOVMRQY | HERSISUIQAY \KFFHMX@ FRP P HIADD H ZH
Z LCEH HON®G R UHFHYH UR DI/ WDADQIH I RP BZ \R P LG \WHDYIURP 2 WDQRQ DQG Z LADEH BTXLHG R P DNH P LG MQIGI QIR DOV
SDPHQMRO HIN. * [$ : HSOG2EV YDD P LEAROXS URYVED P HOADNFRRQ) DGZ LD SRMMIO-ILD RAWED P HOVR XS\R
P LEIRQ | RUGHYHBSP HWUHIX@RY 0OG VDBV EDFG P LB WBUMVHIMY D SRIRQ R Z KDAZ H Z LADWHFHYH SXYKOQMR \WH

2 UDGRY/ LFHQHS JUHP HOW

$11\WK &RP P HIADCB D, P HNB XUAKDVHS JUHHP HOW

,Q2 AREHJ ZHHMIG LQR \WHS | WK &33%  SXOXOQMR Z KIFK Z H SXUFKDHG D IXMUH WP R FRP P HIADDSD P HQV
UWKW\R 5 RFKHIV | DUFLP CE 1URP $ 11 WK | RUDQ XS IRQASD) P HR PLAORY : H DO HILEGI R WHRHYH FRP P HDDSD P HQV | URP

5 RAKH FRQIMIY R R 1IXUH GHAVDBY R | CUFLP CE | RIDWQ\ HIUSHIRG | RTBZ LQJ WH | LIWAFRP P HIADOVDBY LQ HOFK. CESIFCE®
MUMVGRNRD
,Q - DO * HHQMK DPHPEHUR WH 5 RAKH JURKS WAHYHG CBSURYIDIURP WH) ' $ \R FRP P HUALDD] H 9% %< 60 2

IDJAP CE WRD | RUWHWHDIW HOAR Z FVRUGQHRYDRX@U DJH UHDWG P CRXQUGHIHHDNRQ DG GLEHIF P CRXQUHIHP D 3XAXCQAR WH
$ MK &33% ZHIOAGS [IMWKD P LRQP LGBMRHWG\RWHHS 6 P DINHNY DESIRYDY

,Q6HBMP BHJ LQFRQGHANRD Z 1\K 5 RAKH WHAHYLQY CESURYDOI URP WH ( XURSHDQ&RP P IWIRQ\R FRP P HIADT H9$ %< 60 2
I ROWHWHDR HQAR QHRYDWAX@URULZ HVRIH UHIBMG P DFX@UGH HHIDNRQ DQG YWKDOLP STIUP HWGXHVR GLEHIF P DFXOUHEP D Z HP DEH
D  PITRQP LGMRGHSD P HYWRS | 1WAK SXUXOQAR WHWP VR \KHS |1MFK 8335 $ VDUAKOWR WH( & $ SSURYDDZ HOUHHDI LEGIVR
UFHYHD  FRP P HUADCED P HMP |RAMD\ HILYI URP \KHI LWVERP P HADOWBIR 9% %< 60 2 1Q( XURSH
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QEXIHXMV  ZHUFHYHG  PIARQIURP 5RAKHUSUAHIG) WHILIWARP P HIADOSD P HQWRUVDBVR 9% %< 60 2 GXUQ)
\KHILOWN] P ROMVR DGLQ) HRLOY ZHBAHYHG P LARQIRMIBVR 9% %< 60 2 GUQ WHVHRGKIDR

. XURV5 R DOV 3 XUAKDHS JUH-P HOW

,O-X® ZHHOMIMGLQRWH. XUR/53$  SXUXOQMR Z KIFK Z H OFTXLUHG WH UKW \R R \WWH SRV XMUH UR DM/
IURP FRP P HADOWDBY Z KIFK DHWHBG | RP KUK MQIGI QMR BZ GRXEBI QJIW DG XS \R P LARQLQ SUH FRP P HIADOP LOWRH
SD P HQNV DARADMG Z WK DQ H MM CFHQH DIUHP HYMMHDAMG R &KHANP DM 3KOUP CFHANDO YIGARIP RG &0 3 D 7RDINH
UABWU DIRQWVSRNDIHSLOD YLLKV ANHSOMFG! |RUDDXS IRMBD PHOAR  PLARY : HPD SD DEAWRIOOBY EDHGP LOWRY
WR. XIRVR XS\R P IEIRQUBUAHONY DSRWROR WHIXMUHUR DOMVRQFRP P HIADOLBY

,Q0 D 5 HIHHIRQFRP SBINGIWIFDAMMROR &KHANP DM3KOWP CFHANDY UAXGMY) LOD P LEIRQP LOWRHSD P HOAR
O XRY 3XUXOQAMRWH. XRV53$ ZHZHHHOMBG\WR R \KHP LOMRGHSD P HOAZ KIFK Z HUFHYHGLO- XO

9ULAWS5 R DAV3XUKDHS JUHP HONV

,Q0 DWK Z HHOMBG LOR \WHO LLTAD5 35 SXWXOQR Z KLFK Z H CFTXLHG WH U KWIR WHFHIYH | XM UR DOMY P LOWRH/

DJG RXHJ SD P HQV UHIDAG R \BR FIQFDOMIIH GXJ FOQAGDM |1RU PIARY 7KH IIWFDQAM ' $<  SD5$) NDH

I(QMEMRU IVEHQ) GYHBSHGE ' D 2 QHYARSKOLUP CRHANDY DG WHVHFRQG FOQEGDM YROW LQ \RSRAVRP HDH,, IQKEMVRU LVEHQ)

GIHBSHGE ' HRYRURSKDP D : H OFTXUHG WH WKWR BFHYH L XS R P LAIRQ LO SRMMIOP LGWRHY SRMAIOWR DY RQ

\DBV L DSSIRHG DQGRM-USD PHOVUHDME\R' $< H FOAQ) XS\ P LR FRMGHDIRQ HEIGHG B 9LIAW DGG L XS \R
P LARQLOSRMMNCHI XDRY DOGFRP P HADCP LARGHYDGKLIK MQIG! QIR DEMVROVOBY UHIDAG\R YRDK 1Q Ll CESUIRMHG

$IHXV5 R DOV XURKDWHS JUH-P HOW

,Q6HWP BHU ZH HOMIG LQR WHS JHXV 535 SXAUKOOMR Z KIFK Z H DFTAUG WH WKWR BRHYH  RO\KH XM
UR DOMY GH\R S JHXVIURP AWM QHAR FHVBIQ WR DOV SD CEGIE, $JHV\WRDWMIGSOW 0GR DO XMUH GYHBSP HImD
UIXDRY DJG\OBY P LOWRH/ROVIBVR M , (R \MLP P XQR RFRR\ DAHV ,QOEAWRY Z HOFTXUG \WHWKWR BFHYH R WH
IXUUHUR DOMVOHWRS JHXVIURP 0 HINDQG R DO XMUH GHYHERSP HQBD U XM DQG\OBY P LBMRGH/ROVOBVR O . 39)
IPPXRRIRR\ SRGANXWH® LQ FIQFDDGHYHESP HQV3XWXOQR WH$ JHOV 5 R DBV 3XUFKDH $ JUH-P HOVRXUNKDUH LQ | XMUH
SRMUDOGHYHESP HQMIHXDRY DG FRP P HIADOP LBMRH/LVXS \R P LEIRQ COGWHUR DOMVKDYHQR TP W8 QEHMHWLP VR WH
$ JHV5 R DOV 3XUKDHS JUHP HWZ HSOGS JHXYY P LAIRQ

,Q1RHPEHU 0. DO/OR-G\WR 3KDH  GHYHESP HQKEIH $ VD UAXOVR  \KH DBYDRH-P HQAVS JHXV HOWHG D
P LARQFIQFIOGHYHBESP HIWP LOWRHSXOXOQMR IWAFHQHDIUHP HUZ WO HIN R ZKIFEKZHUFHYHS P LARQ

YARDMV5 R DOV 3 XURKDHS JUHHP HQWV

,Q) HELOW ZH HOMIG LOR WH 94RDIYV 535 SXUXKOQMR Z KIFK Z H CFTXULHG | XU P LOMWRCH UR DOV DOG ROWRY [ HH
SD P HQMWKW [RP %4RDMY | RU SURSEMDQEGM/ \WDADH EHQ) GHYHBSHS SXOXOQMR D/ LFHQH $ JUHP HQMEHE HHD Y4RDIY DG
SURKHD YURAHFHY/ [P WG 8 QGHUWHWIP VR WHORDAV5 3% Z HSOGI4RDIY DR XS LRQWFDK SD P HOAR P LORQ 05 Z LOEH
UTXUHGWR P DNHFRQIMI HQVXMHFDK SDU P HOVR XS\R P LARQVRYARDUV/LI QG Z KHAWH QFHHS SURGAWDEDM/ BIFK FHVEIQ
GHYHBSP HQWP LOWRGHY $VR ' HRHP BHU RHR \WHGYHBSP HWP LOMRGH/ KDG EHHQ DFKIHYHG |, Q DEAMRY Z HZ HIHIWIDMS
DORSMRQWR SXADHD LR DIV UIKWRQWKH GH VBT R QFHQVH D) UHHP HOW HQMMG LQIR EHE HHD YA RDVY DG \KULG ST CEHQUHH \KEMPW
VR FHIEQ SO P HQWV DG FRIAMRQY D/ Z HODY D WIKWR - | LIKAGHI RIDIRQ RO WH SXUKDH R UR DOV UKW RQ \MEVHTXHQAARDLY QFHOH
DIUWHP HONVZ LK \KLLG ST
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QIRMPEU  ZHHOMIGIQR \WHEHRGURDAVS 33 SXOKOQNR Z KIFK Z HOFTXLUAS SRMMIO XWUH P LMWRGH OOG RKHU
SO P HQV DQGUR DOV WKWI R %4RDIY | RUSIRGAWAIECDM/\AKDAILH EHQ) GAYHBSHG SXOXOQNR D MDA FRIERUDR D06 GEHOH
DIUHHP HONEHE HDYARDLVOQGRKIAL . HSOGURDLY P LARQXSROFBMQ) R \WHEHFROGYARDLYS5 36 | RAMHSXUADHG UKW

$ LRGRID5 R DOV3 XUFKDVHS JUH-P HOW

Q$SUO  ZHHIMIMGIQR\WHS IRRIDS5 3% SXOXOQAR Z KIFK Z HIFTXUHG WH U KW\R SRAQIOUR DY DG D SRWRQR
XS URQVP LBMWRCH DOG ROMRQ D P HQWV DXRADMG Z LW | LYH COMAKURP ERIF KHP DB\ GXJ SURGEW1Q GHYHBSP HOMKUHH FOQEGDMY
\MEMRAAMRS URRDIVFRIDER DIRQYD HJ WH2 %0 HUBURSEW DGV R DEAURDOHD® MIIHFOQECDOM/ WHE QRO YD HUBUIRGEW

8 QGHHWP VR \WH$ IRRD53$ ZHPDHD P LAIRQXS URBD P HOARS URRIDZ KHYWHWIQURMRQ FRHGRQ- XCH
DGIQ6HBMP EHU  ZHPDCHDQOEAWRID P LARQSD P HOVRUWHWUHHYD HUBUIRGENMKDAZ HHOAYHDVR 6HEWP BHU
3XVWXOQNR WHS LIRRID5 36 Ll Z HUHFHYH P LEIRQLQ FXP XOWYH UR DI R GHANIBY SHUSUIRGFWZ HZ LODEH BTXLHG \R

SO DARADMGWHHGP LOWRGHY/SD P HOMRS IRRIDLQDODIJBHIDMIP RXQAR XS\R P IEIRQSHUSIRGEN7 KHWAHGP LEMRGH/Z L@
EH SOG EDHS RQ YDURXY UR DOV \MLY SURU\R BRKQ) P LEIRQ LQ FXP XTMYH UR DOV RQ GHAVBY SHUSIRGEW:  H Z LAUHEIO
UR DOMY SHUSIRSPAQ H FHW R PIARY : HZI@UFHYH RQDHIH GZ MQIGIGIMR DI RO | XWUH VOBV R WH 9D HJ
SROAWDEG R DOIXWUH GYHBSP HIBD BIXDRY DJG DBV P LBWRGH/ UM \R WH %D HU3UIRGEN |, Q DEAURY Z H SXUKDHS
IURP $ URGRID WH WKWR UFHYH BZ MQIGI QIMBHAHOIIHR GHADBY R \WH QROYD HUSWIRGEW DG R DIDIXMUH SD P HW
LFOQQ) XS URMABD P HQV RSWRQSD) P HQN DG GHYHISP HD UHIXMRY DOG VDBV P LGWRCH SO P HIV R SRMMIO XMUH\DBYR \WH
QRQYD HBIROEW ,Q-XO %D HUHBRAG\R QR HILVH W RSWRQ RQWHWLLG D, HU3URGAWIIGE \WDABIRGANY QRZ. \KEMFAR \WH
\[P HHFRGRP LFVDARHQRQ %D HIBIRGEN

3DEERDP D5 R DAV XUKDHS JUHHP HQW

JQBHBAPEH  ZHHOMMGLORWH3DRS5 36 SXUXOQAR Z KIFK Z HOFTXLHG \KH W KWA\R SRAQIOUR DIV SD P HOVIQGZ

MQIGI QIMBHAHEIH/ R DIJUIDM GHAVCDY DARADMS Z W M GXJ FOQACDAN LQ YDURXY FOQFDOGHYHESP HOAMEIHY \BUIHAY \WH

DEHRUCHSDKZ D Z WK SRIMONIODSSIFDIRYY LOVRIG WP RY QRO+ RAINQIV OP SKRP D DIKP DRKURQE FEWUKRAYH SX® RN GVFDH

XEHDIYH FRIMY [GRSDME SXERIY IIERLY OQ FOFH SRIDLY (ROBRRIF WWDRKHSDMY 0QG RKMHU LQAFDIRYY \WH 330R

| IFFQHG3RGAW  \WDADHEHQ) GYHRSHGE 30R 1 RYDMY/LYVD GHYHESP HMSDW@HURQ1 .5 RHR WH3DR/ LFHQHG 3ULRGAEW

DG1,5  LVEHQ GHYHESHS SXOKOQWR DAFHHDI UHP HOAEHE HH)3DR DQG 1 RYDMY 8 QGHUWHWP VR \WH3DR53$ Z HSOG30R
P LAIRQ! RAWHUI KW\R SRAMDOIR DBV SD P HIVRQI XXUH\VDBYR WH3DR/ LFHQHG3URGEW

6HBAMS 3 LRILLP V8 QGHOLQJ 2 XU3RMARIR

+ MRUFDI  Z H KDYH QFHQHG SURSPAWFDQREDM/ RUSIRYIGHE UAHDK DG GHYHBSP HOAFRIIER DARQ \HYLFHY \R Z RS FOW
RUDQ] DARY/ \KFK D1 RYDMY DQG 70NHD [Q SAUKVR Q7 DQNRG  SRGAEW XQE-UZ KIFK Z H DUH HIJ LEBH VR WHAHYH SRV XUdUH

P LBMRHSD P HQWDQGUR DAY 7 KHIRTRZ LQJ LVDVXP P DY R P DMUIDODFHH DQG FRAIERUDARQ DI UHHP HOMKDABSUAHOAD I QI LEDQW
FRP SRHR RXUSRMRIR

1RO+ $QNT*) $QMERA 1,6

,Q6HBNP BHJ ZHDQG 1 RYDWY HOMIG QR WHS QI7* ) $ QMRG / LFHQHS JUH-P HKQE-UZ KLFK Z HJIUDQAG 1 RYDMY
DQH FOMYH ZR@Z [GH UR 0OV BHOUQ) QRHQH\R RUDQNV7* ) DQIERG SIRIUP 31,6 ° 1 RYDMY LV \RBD UASRQUE®! | RUWH

GHYHESP HQAIG FRP P HIADT DNRQR \KHDQUERGHY DG SURGAWFRQIEQQ) WHOQNRAH/DUMEQ) |URP WY SURIUP

8 QEUWHS QV7* ) $QNERG / LFHQHS JUHP HOAZ HUFHYHGD P LARQXS RWHH DQG Z HHHIILEBIVR WAHYHXS VR D
VRIEOR P LARQLQGYHESP HQMHIXDRY DG FRP P HADOP LGMRQH © HOBR DHHIILEGIWR WFHYHUR DOMYVRO\OBVR QFHOHG
SIRGEN Z KIFK CUHWHHG EDHG RQ VDBV GYHY DQG KDYH SHAHQIIH UDAV QL) 1URP P LG MQIGIAJIWR BZ GREDI AJIW 1 RYDMYA
REQIDARQWR SD UR DIW/Z LW UASHRAMR D SOMEXQUSUIRGENIG
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FRXQU Z LOFRMXHI RAWHEIHR WHEDMR H SILDNROR WHMXYDIG SDAMNFDIP FRYHIQ) WH SURSENQWDNRXQU  RURMD\ HILY
IURP \WHCADMR \KHI LXWARP P HADODBIR. WHSIRGAWQWDNRXQY 7 KYSIRIUP 1VPXUH® LORIQFDOMANY

JQ2AREH)  ZHHLGQEGD P LGIRQP BMWRHXSROWHGRUQ) R \WHILLIWEDNHOAQ L RYDMYATI LN .6 3KDH  FIQFED
DD $ V \VGHALHG XQEHJWH WP VRHS QU7+ ) $ QMRS / LFHQHS JUHP HWZ H UFHYHS P LGIRQ 1Q FDK DQG \WH UP DQQ)
EDFHR P LORQZ D/UHRIQ] H3DVDUHXAIRQWR RXUGHEWREDI DIRQVR 1 RYDUY

,O-XO 1 RYDMYDQRXA-G\WH) * $ KIGJUWQMG2 BKDD' ' HUQDIRQWRL,6  LOFRP ELCDMRQZ W MBQEIGR FOM
FKHP RKHIS | RAMHWDR HOAR SORB DI FOgRHU

JQ2RREH)  ZHHMHGD P IGIRQP LBMACHSD P HOAKSROGRIQ) R \WHILLIMEDNMONIQ L RTDMNILLYAL |6 3KDH
FOQFOOWDD : H DU HJLEG! \R UFHYH UP DQQ) P LBWRGH/ XS \R D \RIOR PIARQ XQ@EUWHS QU7+ ) $QIERG / IFHQH
$ JUHP HOVB SRQUFHSR BIXDRY CSSRDORFRPPHADI HL,6  ZHZ I@UHFHYHWAMG UR DI/ RQ GHABIRGENDBY \KDADQIH
IURP WHP LG MQIGI QIMRWHEZ GRED! AIIWSHFHMHWDM

1IROWV+$QN,/  $QMRA 930

LQSXIDMV  ZH DOG 1 RYDWY HIMIHS LOR WH * HYRN] XP CE / LEHOH $ JUHP HOW XQE-U Z KIFK Z H JUDQMG 1 RYDMY [Q
H FOMYH ZREZ IGH R DV B-DUQ) QFHOH\R JHRN]XPCE 3930 D ROQFDOWWHDQV,/ E SRGAWDEEM DG DM
NIRZ KRZ DQG SDMV 8 QEHWHWIP VR WH* HYRN] XP [E / IFHQHS JUHP HQVL RYDUMY/ LV \ARBD UHSRME®! | RUWH GYHESP HQADQG
FRPPHADI DIRQR 930  DOGSIRGAENVFRQEIQQ) \XFK DQNRG

8 QGHUWH* HYRN] XP LE / LFHQHS JUHP HOWZ H UBFHYHE \RBOFROIGHDIRO R PIORQL) | RUWH QFHQH DQG WKW
JUDQMG VR 1 RYDMY 2 | \WWH \REDFROUGHDIRY P LCIRQ Z DV SOG LQ FDK DG PIAR) HXIORY:  PIARY ZDVSOGE
1 RYDMY RQRXUEHKDD \R \HIWB RAUGDQ Z WK/ HY/ CERIDRUHY 6HYLHU , Q DEAURY 1 RYDMW H WIGEHE \WH P DMUMY CM RQ RUG-BNR

1 RYDLY/\R 6HBWP BHU ,Q-XH ZHUB0G W HINH RANDQEQ) G-BAEDDGFHWR 1 ROMY : HDOR WFHYHG  PLARQ
UHIDAG \R \WWH \OBI R KO/ R RXUFRP P RQWRAN DAD SUFH SHUMKDH R YDHS RQWH DFKLHYHP QAR SUH\GHALLHG
FUMMID Z H DUH HDILE®H R UHFHYH XS R P LQIRQ LQ GAYHBSP HQVUWHIX@RY DQG FRP P HIADOP LAY : H DOR DUH HIJLEG \R

UFHYH UR DMWY RQVIBV R QFHQHG SIRGAW Z KIFK DUHWHIHG EDVHE RQ \DBY GYHY DQG KDYH SHFHQIH DAV DL 1R P LG MQIG
QIMRP IG\WHY/ 7KVSRIUP VIQ3KDH FOQFDOMXNY

8 QDWW WP LCDMG HOLDH WH * HYR\] XP CE / LFHQHS JUHP HWZ LODUP DO LQ HIHFWRQ D FRXQUY B\ FRXQU  DQG SIRSAVE
SIRGAENEDLY XQMDL RYDMYATUR DOV REQIDARQVHIG 7 KH* HYR\ XP CE/ LFHQHS JUHP HOAFRQELQY/PXEP Y \MP LCDIRQ UL KW UHIDY
VR P DMUDOEHIK B\ HWHUSDWY 1 RYDUY DOR KD/ D XQ@MIOUI KR WP LCDMWH* HYRN] XP E / LFHQHS JUHP HARQ D SIRGANE
SIRGANGARQU B FRXQY EDIYRUQIWHININ Z MM P ROMISURUZ UMK GRIFH

,Q0 DK 1 RYDMY QRIVLHG XV \RDAEDHS XSRQ D VADADLE WYLHZ R \KH GHYHESP HOASWRIWP 1 RYDMY Z LEDCRALQMDM
IXUKRHUMMAH/R JHYRN] XP CE 1Q JDARQMMDOFDEFHY 1 RYDMYTVMG R HYDODMWHDF HQAZ W JHYRN] XP LE Z W \WEQEG R FOUA
DQIVFDGFHUMHISIHYIQ SDON Z LW P HIBAIME FREHAED J DAURARSKD) H0 DQG UHDOFDFHY Z LOFRQIMMH\R SUP DY DDOMY Z KK LV
DQUASDME MMM HU

1RO+ $QNE $QIERA

,Q) HRXDY ZH HOMIG LQR DQ H FOMYH ZREZ 1GH P XQYSIRGAWFRIER DARY DI P HOAZ WK &KLURQ W URDLRK
GHYHES DG FRP P HUAD H P XGMS0! CQMRG SURGEN | RUWH DR HAR  FOGRHU DQG \VKAK DIUHHP HQAZ DY UHSORHG Z W \WH &KLLRQ
SRWERDIRQS JUHP HOAHQMIGLQO D R 7 KH &KILRQ & RIER DARYS JUHP HAZ Dv D UMN \KDUQ) DUDQIHP HWZ KHBE. &KILRD
DQG; 20 $ KOG H SHOHYOQG BYHIHVRQD EDAV ZIW; 20 $IVVKDHEHQ) ) LCDQALCOMP VIGFOGHS D GOQ | CHAW | URP
SKURQWR; 20 $ WPUGE ; 20 $1V  RZ QHIKLS LOMMWQWHFRIERDIRY R XS \R PIARQWRIXQGXSW R RXUMKDH
R H SQHEHIQQQ) 1Q
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,Q 2 AREHJ &KUIRQ DQURXGAHG IMKDG HOMIHG LQR D GHIQMYH P HIHJ DIUHP HOAZ W 1 RYDMY XQGHU Z KIFK 1 RYDMY
CFTXUHG DOR WH\KDUR &KILRQWDAWAG (RADDHIG RZQ 7KVWDRLRANRQFRHGL)  DAZ KIFK WP H 1 RYDMY DFTXLUHG & KLURQV
LOMMINQ \WH & KILRQ & RIDER DNRDS$ JUHP HOW, Q-XO R 1 RYDMYOQG; 20 $ UMAKRMUAG WH &KLURQ & RIDERIDIRQS JUHP HV
Z KK LOYRYHEM] GHYHBSP HYSUIRIUP VIGFOAQ) WADIP [ DIX@ KXP DQOQNVE  COMIRQMAIQNERG. LQMIGHG DVDWWHDA HIWRUY
FHDP HADMS GVFDAY LGFOAQ) P DI QAR DG DARP P XCHAVDH/ $VSOWR WH UANKAMUQ) 1 RYDMY WH\KFFHARUWR &KLLRQ
ZD/IUIQAG [P RY RMHAMQIV FROMRCRYHIMWHRYIRQ) SIRGENGHYHESP HQAFRIER DR/ P DQQ) WHIHKQEHU LGFOEQ) WFDIP LE
LQ6HBWPEHU  \NHSDWHYDIUHG\R UHBFEHWHUR DOV WMBISD P HOVWDW 20 $ LVHDILEGIR WFHYHROVDBVR 1 RYDMYTFOQFID
VDOHDQME'  DQIERAHY \KFK DVVFDIPCE 7 KHAH UR DOV WMB! SD P HOW DUH WHLHG EDHG RQ VDBV GYHY DG QRZ. KDYH SHIHQBIH
DALY 1URP P IGMQIGI QIR GZ \WHY

,Q 6HBWP BHU 1 RYDMY DQR(GHG W GAMRQ R QVFRQMH IW WG R &)= WFDIPCE IQNGH \WIQRSDOV,Q
6HBNP BHU DWUIQIQMIP DIOMYR @MW 1 RYDMYDOR GAGGWR GVWRQMDHIWMYG R &)= LOQ@HMIQSDONL RYDMYLY
FRQIXQ) IVFDIP CE WHAHY1QRMHULQAFDNRQNKAK D/6 I BOIVE\ QRIRP H / XSXV1 HEKUMY DG+ LGIIGHIMY6 XSSXUDAYD

2 XUWIKWR UR DOV MBI SD P HWH SLUWRQWH@MIR WHH SILDMROR DO GFHQHE SDMMWRYHIQ) HIFK SIRGEWRU \ HOWY
1URP \WWHI LIXVRP P HRDOWDBIR HIFK SURSANQHIFK FRXQU

7ONHD

,Q1RHPEH Z H HIMHG LOR \WH 7DNHED & RIERDNRQ S JUHHP HOAZ AN 70NHD XQEHUZ KIFK Z H DIWHG \R QVFRYHUDG
RSP 1] HWH.ISHF DQIERGH/DIDOMP XOSGAILIHMHBAMSE. 70NHD

8 QGHU\WH 7INHD &RIWERDIRY $ JUH-P HOVZ H P D WFHYH DEAWRIOP LGWRCH SD P HOV DIJUHIDNY XS R P IEIRY
DAY W 7S, PHDMPLE DQGD R DOV RQIXMH\DBVR DIDSURGAW \KEMPNR \MY CFHOH LGFOAQ) 78 . ZKIFK
HOMMGDSKDH WG LQ) HEXTOW 2 XUWKWR P LBMRHSD P HOVH SIWRQWHMMIR WHUFHSWR SD P HOQWVURP 7DNHDR WH
WP RXQAR EHSOGXQEHMHDIUHP HORUHFHADIRQE, 7INHEDR DIUAHDUAK DG GHYHBSP HUATRIYMEY Z W UASHAAR DOSURILLP
DQIERAHY FRIDERDARQVIL HVRUFRTER DARQSURGAW 2 XUUIKVWR UR DOMVH SUWVROWHOMIR  \ FOWIURP WHILXWRP P HIADD
\DBIR HOFK UR DOV B-DUQ) QVARYHY SIRGAWRMHH SILDIROR WHOWAIR H SILHAFHQHGSDMIVRU  \ HOWIURP | LWWARP P HIALCOWDBA
11 WHHIVALI QI LFDQATHHLIF FRP SHIMRQ SRWEDMOAY SLDARD

,Q) HEXOY ZHH SOEG RAUH MY FRIDERIDNRQ R SURYLGH 70DNHED Z W CFRHW R P XQISB! DONRG. \WKQRBILH/
LGFOGQ) D\MWM R UAHDIUAK DQG GHYHBSP HQMAMRKCREILHY DQG LOMUDMS LQRIP DNRQ 0O WU P OQOIHP HOAK WPV . HP D UFHYH
PIBMEGVR XS\WR P ILARY SHUGWRYHY SIRSEAFDQEEM DG BZ MQIGI AJMUR DMWY RQ | XXUH \ODY R DDIDNRG. SUIRGEW
\KEMPAR LY QFHQH 2 XU KR P LGMBCHSD P HOWH S RQWH@AMIR \WHUFHSWR SO P HQVURP 7ENHEDR WH@WAZP RXQAR EH
SOG XQEUWH DIUHP HOARUWH FHADIRQ B 70NHD R DIDUADK DQG GHYHBSP HOALRMYMAY Z WY UASHAMR DDSUIRIUP  DQNERAHY
FRIDER DARQ\BLI HVRUFRTER DAR) SURSEV 2 XUWKWR UR DIWYVH SIBVRQWHOMR  \ HIYIURP WHI LWXVRP P HADOWDBIR \MAK
UR DOV EHOUQ) AVARYHY SURSAEWRAHH SILDNROR \KHOWIR H SLUHOFHQHG SDMOV

,QLRHPEU WHI LUIMSDNOAZ D/ QRHGLQ7ONHDIV3KDH WG R PHDIMPEDGZHHHED P LARQP LOWRH

SDPHNUWRP 7ONHD : H DA HILEG! R UHFHYH WP DQQ) P LGWRGH/ XS \R D \REDR P LORQ XQEHUWH 7INHED & RIERDIR)
$ JUHP HW
LQ$XIXMNV 0 REBFXQU7HP SOV ,(F  DRKP HG I XODWKW\R 75 . IRP 7DNHD LFOAQ) IXDFRQMROR 7$.

FOQFOOGHYHBSP HASHAMHWLP VR WP LODMG FRIDER DARQ DI UH-P HAZ W 7ENHED
, Q- ZHHDOHGDGYHRP HYP IBMRCHR P LR SXWAXOQAR \WH7 DNHD & RIIERUDIRQS JUHHP HWV
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5H RO

Q HPEU  ZHHOMMGLOR DAFHQHDIBHP HAZ W5 H ROV SXUXOQAR Z KLFK Z HIUDQAG DQH FOMYHJGEDOTRHQHW
5 H ROWM R GHYHES DQG FRP P HADD H; QZ 5=~ SURGEWIRUDDIQAFDIRY : HOQG5 H ROW DOR HOMUHG LQR DFRP P RQ
KRN SXURKDVH DI UHHP HOASXOKOQAR Z KLFK 5 H ROV DI UHHG VR IMKHWR XV DV FRUGHDIRQ I RUBFHYIQ) WHARHDHIRUS=  DRHMEQ
QP BHUR IWFRP P RQWRAN UHIMAG\R LW XWMUHI LQDGRL.Q) DRIV

8 QG WH WPV R WH CFHOH DIUHP HQW 5 H ROWM 1V WASRQUED! |RU DD GHYHBSP HW UIXDRY P DM IFMIQ) DG
FRP P HIADT) DARQ CAMMAY DARADAG Z W 5= 05 LV UHTXLUHG \R P DNH FHMEQ GHYHBSP HQVUHIXORY DOG FRP P HIADOP LGWRCH
D PHIMBXVR XS\R P LAIRQLOWHDIJ U DMEDHS ROWHIRKUHYHP HAR SUH\GHALLHG RUMMID 8 QGHMWHAFHQHDIWHP HWZ H
DUH DOR HIJLEGI R UHFHYH UR DY WDQILQY 1URP WH KLIK MQIB! GLILW VR \WH P LG WHDY EDVHG XSRQ DQQCOCHADBYR D) FRP P HIADD
SRGPNGFRSRADIY 5= 5H ROWVREIDIRQWR SD. LR DIV Z W UASHRAAR DSDUFXOUS = SURGADRG FRXQI Z LADFRQINH
IROWHEIHIR WHOMR H SUDIROR WHOWWDIG SOMMANRDIP FRYHIQ) \WH SIRGAWQWDNRXQY  RUEHYH\ HDW I URP \WHEDMR

WHI LXVRP P HIADOOBIR WHSURSEWQWDNRXQA 5 H ROWMIVI XXUHUR DOV REDI DARQY/LOWHS QUG 6\BIMY Z LOEH UGB u

WHP DX CRMUH XVHRADBIR: DAFHHG SIRGAW RVRYHIGE DYDIG; 20 $ SOMINDIP XQMDKAK DFOIP LVIMKHG

SXOKOQR \H QFHQH DI UH-P HWZ H DU HIJLEGH R WFHYH D 67 MQIGI QMR DOV RQVDBVR 5 H ROMMY RMHUQRQ5 =
SRGAVIRP IWRXUMMBRIUP YV IFOAQ) 5= ZKIFKLVIQ3KDH  FIQFDOMNY 5H ROWMYREQIDIROWRSD UR CONAVZ LW BAGHRW
VR D SOMPX@US H RO SIRGADOG FRXQA  Z LAFRQIMXH I ROWHGRQIHJUR \EHIYH\ HOWYIURP WHCEDMR \WH I LIXWFRP P HIACOVDBIR \KH
SURSPNQ\WDAFRXQN RUIRUVR &R D5 H ROWM RUIW QFHQAHH LY VHEDQ) VKK SURGFVQ VKK FRXQU SURVIGHG WDADD. \KFK @FHQHH
UR DOV Z LODWAP LD XSRQ \KH WP [DIRQ R \WWH QFHQAHH REQIDIRQ R P CNH S P HQV\R 5 H ROMW EDHG RQVDBV R \WKFK SURGPNIQ
\KFK FRXQU

7 KH QFHQH DIUHP HOAFRQIBIQY PXARP DY \MLP LCDINRQ UKW UMY \R P DMIDOEBRK B HWHJSDWY 5 H ROWM DOR KDV D
XQUIDMDOUI KR \MP LCDM \WH CEHOVH DI UHHP HOAKQ LW HOABIV RO QGHIV A TQRAFHDADD. WP H 7R WHH \WABHIP WG B\ CSSTFCE®!
@7V Z HKDYH\KH U KVWR WP LCDMKHOFHQAHDI BHP HQM 5 H ROM FKDIBI HWHOFHHG SDMN

1 R FRMGHDIRY Z DV H FKOQIHS XSRQ H HRAURQ R \KH DUDQIHP HW, Q FROUGHIDIRY | RU BFHYLQ) \WH @FHQH IRUS =
5 H ROMDIUHG\R IMXHKDBVR IWFRP P ROWRAN DQGSD. FDK R XVXSROWHRARXUHIFHR 5 H ROV LQDGA.Q) DRIV

7 KH QFHQH DIWHHP HOAZ DV \WEVHTXHD® [P HGHG 1O DG SXUXOQANR WH \MP VR \KH QRHQH DIUHHP HOADY
P HIG-G Z HUFHYHE DVREOR P LARQXSRQ5 H ROWMVCFKIHYHP HUWR [ICDAQ) CRAYMAVOGE P LARQLQLQNIED HYED P HOV
WURKIK 2 AREHJ : HDORUWHFHYHG \KIW/R FRP P RQWRANR 5 H ROWM RQDQ DY DA SRANBYHYH \SDAEDLY

,Q-DAY 5 H ROWM GRHG\WH OMEDONQW3KDH EFIQFIOMDORUS = ZKFKWUJHISD P LAIRQP LGWRCH
SO P HUGHR; 20 $ SXAUXDQMRRXUS H ROW)/ LEHQHS JUH-P HOV

- DV

: HOQG- DOWHDZ HIH SOV AR DAFHQH DI UHP HAZ KIFK Z D/AMP LCDAMGLQ LQ$XIXW  Z HDQG- DOMQHIMMGLQRD
Q. DIUHP HASXUXODMR Z KLFK Z H JUBQME D QRO H FOMYH QFHQH \R - COXHQ \R GHYHERS DQG FRP P HIADT] H AHMIQ GX) FOQAGM/
XQEHURUSDMINOIGNRZ KRZ 8 QGHMHQH. DIUHP HOW- DOAHQP DEHDRHWP HSD P HWR P LARQW XV $ GAMRDD | RUHIFK
AX) FOQAEM ZH DH HOMBG \R WHFHYH P LOMRH SDPHOV R XS \R P LAIRQ XSRY - QMY CRUHYHP HOAR AHMEIQ FIQFD
GHYHESP HADQG WHIX@MY  CESURYDOHYHQIV $ GAMRDOP [BMRGH/ P D EH GH IRUGX] FOQAGDM/ Z KIFK DU \WH \KEMPAR P XQISB!
FIQFOOMDY 8 SROFRP P HADT DR Z HOUHHDILEGIVR WHRHYHD UR DOV RQGHADBYR HIFK SURGAW- DOMHIV REQIDMRQWR SD
UR DOMYY Z WY UASHRAR D SOMX@U SIRAADDG FRXQUY Z LAODFRQIMXH XQADWH HIKW \ HIUDQG M W P RQX DQQYHYOW R WH (1L
FRP P HADDWBIR \WHSUIRSENQVKAK FRQUY 7 KHQE DIUHP HQAZ LOUP DQLQH | HAKGBWAMP LCDAMGE, P XXD0Z UMK DI UH-P HOAR
WHSDMEY
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,Q0 D ZHDQRXAGZHHAGHGD P LAIRQP IGMWRHIURP -DOAHD XSROGRIQ) R \WHI LLIWEDHONOQD3KDH  FIQHD
RHR -DOXHQVERBILE DMV ,Q' HHPEHU ZHHAHGD P LAIRQ P LOMRCH SXOXOQMR RUDIWHP HOAZ W
- DM
$HIPHG

Q$SU0  ZHHOAMMGIQRDQE DIBHP HQAZ LK [LP HG XQGHUZ KIFK Z H DUHHIILEGIVR WAHYHSD P HOWIURP $ 111P HGRQ
SRAMUDDI XM FRP P HIADO\DBY UHDAG \R \KUH ,&( P RBFXGV DQG SUH GDGHS (DMIDDONABU FHIY FRQEIQQ) WH ,&( P RBFXGV
$ AR Z HOHHDI LEGIR UHFHYHDP LOWRHXSROWHI LIWBURGEWDECDMIQHTFK SIRIUP CFKIHMGQ) P DN CESIRYID

&RP SXIHD

,Q6HBWP BHU ZHHOQGD P LGIRQP LBWHH SD P HQAKQGHURXUQEHQH DIWHP HWZ WK &RP SOHDWUJHMG B WH

RIQ R WHIIWEDHOAQD3KDH WG R $=' D7,*,73 EMNSHULFDQNRG LQSDNQNZ L\ DOYDRHG RUP HBKBIF CRQ
\P COFHOOQ) FORHUS$ =' WVGHIVHGIURP &20  DOGLVEHQ) GYHBSHGE $ WB=HHD
JQIRHMPEU  ZHHIGGD P LARQP OWRHSD P HAXQEHRXUTFHHDIUHP HZ N &RP SXIHD
6ROQH/VARNH.DSHURY
,Q-X0 Z HHQMHG LQR WH 6 RQHARTERIDIRQS JUHP HQAZ KIFK Z DVDP HGG1QO0 D R GHYHBS YDURXV SIRSEW
XMQ) 6RIHWS % SIMRP 8 QEHUWHWMP VR \WHGRIHARIMER DIRQS$ JUHP HWZ HP D WRHYH P LBMRGH SD. P HOV DIJ B DAY
XS\R P LARQOGEZ MQIGI GIIWR DOMYIURP 6RICHNRQI XMUMHFRP P HIADOWBVR \WKFK SIRGEW
Q$SUO  GRUHNQUDAMGD3KDH FOQFDOMIOR 62 1 1Q DEXOEDIHONZ W DYDRHG\RIGWP RY DJGZ HHHSD
P LARQGYHESP HQWP LBMRHIURP 6RIHV
&RP SHINRD

7KH ERMKR®\ DG SKOUP CRHXWAIDLQBAHY DUH \KEMPAKR FRQMXRXY DQG \KEWBQMIOWKCRBILFDORKDQIH 6RPHR \KH
AXIVRXUCEHIHRUP LOWRCHDQG LR DOV SDUGHY DHGYHBSQ) P D FRP SHMZ W H MY \WH.IBLHY/RURKHUGXIVIQ GHYHESP AR
RMHUFRP SOV ) XUKHIP RUH CFOGHP LF LOXWANRDY JRYHIP HOADI HIFLHY DG RKMHUSYXEQF DG SUYDMRUDQ] DARYY FRIGANY UAHDIFK
PD VHHN SDMASIRMARY Z W UASHRAAR SRMNID FRP SHIYY SIRGANV RUWRKGRRILAY DG P D HABEDK FRIDERDAYH DUDQIHP HW
Z W RAUCFHQHHWTRUUR DBV SDNVGHWMTFRP SHIVRLY 7 KHIH AR EH QR DXXUDGFH \WDAGHYHBSP HQVE, RKHY LFOGQ) Z \KRANIP MANRD
WH GYHBSP HQWR JHHIEY RUBIRIP LY Z LOQRMMIGEH RAU CFHQHAAT RU UR DOV SDMGHW SIRGENV RUWKRBILHY RERBIM RJ
XQFRP SHIMYH

$ GAWRDM RXUWR DBV DJUWHIDRUP RE-DI DFHY FRP SHMIRQ R DAGDXYER | URQIV ) LLUAKHLH DuH RIHUFRP SDQHY 1XQB/ DG
RMH LOYHXF HOVYHUFBY VHHNGQ) VR DIJUHIDM UR DOMY RU SURYIGH DIMEDIYH [LDAQ) R GHYHESP HYAWKIIH BIRMKQRR)\  DOG
SKOUP CRHANFDORRP SOQHY 7 KHH FRP SHIMYH FRP SDQHY 1 XQBY DQG RKMHULQYHXR HOWHKLFGY P D KDYH D GZ HUVBJHAIDM R MG D
GZ HUFRWMR  FLSAIORU CDFRHW \R JUDMUCP RXQV R FCBABDOQG \WHIE. P D EH CEG! W CFTXUH DWHA \KDAZ H DU DOR \BJHMY |RU
DFDAMRY 6HRQG H IMMY RUSRMNICFRP SHIVRLY\R RAUSDNGHY DQG AFHQHVISIRGEN SDMEXDL® @I HSKOP CFRHMFDORRP SDQHY
PD KDYHJUDMII LCDGADO WRKQFDODQG KXP DQ UARXUAHY WD RAUGEHIHHY $ FFRAQIO \WHHFARP SHIYRLY P D EH EHWUHTXSSHG R
GYHES P D4 P DG P ONASUIRGEN 0 D) R \KWHH FRP SOQHY DOR KDYH H \MQUYH H SHIHFH 1Q SUFCQFDOWANY 05 KXP )
FIQFOONDY RAEQQ) ) ' $ DOGRAHUHIXORY DSSURYDYY DOGP DX CRMUQ) OGP DN SKOUP CRHNAICBLIROENV

) RIDAVRPAWROR \WHUM\YDWRADMSZ W FRP SHIWRQ WHEHBZ XQGHR WP $ 5 1WN) CRRY”
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* RYHQP HMB HIXOWRQDQG (| QVLRQP HARD DAY

7 KH WMWOUAK OG5 GHYHBSP HQAVP D4 CRMUGY) DQG P DY R SKOUP CRHANFDOSURSEN DUH \EMRAAR BIXTURQE. QP HRXY
JRYHCP HQEDDAKRIMAY LQ \KH 8 QAMG 6\BAY DQG RKHUFRXQUHY © H OG5 RXUSDMGHY DQG IFHQHY G-SHIAQ) RQ \GHALLF RN
SHIRP H5 DIHVXEMPAR \WHH U XTIRYY , QWWHS QMG 6\BIMY SKOUP CRHAFDY DUH\VKEMPAR U XOMRQE, ERK | HEHDODGE YOURXY \NBM
DAKRIMAY LGFOGQ) WH)' $ 7KH ) HHID) RRG ' I DG &RP HIF $ VDG \WH 3XEIE + HIGK 6HYIFH $ PAURYHD WH \MXY

P D4 CAMMH \OHV HILFDA @EHIQY) WRUIH UWFRGNHEIQ) DSSURYDD DoYHMNGQ) DOG SURP RIRQR SKOUP CRHXWDOSURGAN DG \WHH
DUHR \MD FRP SCLIEG! UHI XTRQ/\KDALSS® DARH WM GYHD ) XU YOURXY WM DQG | HEHDOKHIGNFOUH @Y V LGFOGQ) \WH I HEHDDS QI
. LFNECFN 6\BIMM \KH | H3H.DD) DOH &@IP V'$ PADQG WM DOG | HEHDOE SUYDR  OQG VHRXUW @Z P D DOR 0SSO 7KHIH D4 P LOU
UIXOIRY LQ RMHJ FRXQUHY D/ Z HD ) RUERKN FXWHR® P DNHMS DG SIRGEN 1Q GHYHBSP HQVIDOWH \R FRP SO Z 1\K DESTFCE®!
UIXDRY WIXUWP HV AR TP RY RMHUMQIV BAXONQ GHD V \WH\KSHMRQ R UIXDRY CSSURYDY D/ Z HIDY SRUE®G! AYLODG
FUP LCDOVDGRIRYY ' HYHERSP HQAKEDH SURGFW LO RAUSRINRIR UTXLUHDSSURYOCE, WH) ' $ EHRIHZ HZ L@UBFRIQ] HOQ LR DOMY/I P

\DBY , QDGAURY FKOQIH/LQH M) UHI XTMRQY FRXB KDYHDP DAMIDCDGYHYHH | HARQXY RURKUSDNGHY

,Q\WH 8 QWM 6\BAMY WH (8 DOG RIMHUMIQULFDQARU SRAQIED \LIQ! LFDQAP DUNHN | RURXUSRWRIR DQG SIRGAEWFDQREM/
JRYHIP HDAKRUMAY DOGMLG SOV SO RY DHIGRMDIQI® DWP S \R TP IMRUBIXDMWHSUFHR P HAFDCBURSAWDG\HYEHY |, Q
WH 8 QWG 6\BIMY/ WH YROP HR GXJ SURQ) UHDWMG GIMDNRY KDV GUIP DIFDID LGRUDVHS LQ UHFHAY HOWY ) RUH TP SBI &RIWIW KDV
HIRMG OF VXY P DO CRYUHY AR B XQGWHEHOMYIRUO HAFDWH 0 HAFOGEHYIFHY RU&O 6 | RURHMIQ GVOLEHG P R\QVR
AXIVIRP MQGINHYIDVEHIQQQI 1Q  DOG HIP LD WHH MY FOS RQO HAFDIG BEDM P RXQN EHLQQQ) 1Q $OR 1Q
SXIXW  &RYUAN HIPKG \WH ,  DIRQ 5 HBAIRS FAR ZKIFK [PRY RMHMQIV WU/ \KH' HEDW HOAR' + HDOW DQG
+XP DQ6HYLFH/\R GURMDM O HAFDUH SUFHY/ I RUFHMBQ GXIV 1P SRHY DO LQ OMRQ EDHS WHEDMRQ 0 HAFDUH30W#6 D5 X\ DIRQ
UMAKPOUA/WHO HEFDUHA3OWY  EHH MDQG LGRUDAY P DX CRXMUHUFRQUEX\MRYYLOVRP HRUDOR WHO HAFDH3OW EHHIMBKDAY ,Q
DEAWR) POQ WM GO VDM DH FRUGHIY RUKD/H DG SDMGIQR @7 GIMDNRQWDAHNY R [QAWR® RUAUR® BIXDM
SKOWP CFHANFDOGEX) SUAQY VKK DV UHTXLLQY P D4 CRMUHY/AR SXETFO UHSRWEURSUHBY SUAQY LQRP DIRY FUDMY) WY ERIGYIRU
SUFHV\R \WIM DI HGAHY DG HIFRXUILQ) WHXVHR JHIHIE GXIV |, Q ERK WH S QMG 6\BIMY DQG HYHZ KHIH \DBVR P HAFDCSIRGENV DG
WD HQV DUH G-5HIGHMOQ SOWRQWH DYDMDELOW R FRYHIH DQG DEHTMXOMUHP EXHP HWURP \MLLEG SOV SD. RWY \KFK DV JRYHGP HOV
DG SUYDMLQKUDGFH SDO/ ) XU P 0 FRXQUHY RANGH\WHS QUG 6\BIAK LGFOAQ) WH( 8 P HP EHUMBIA KDYH HABEQKHG FRP SBf
DG GIW SURFHBUHY W RAVILQ SUFH DESURYDY DQG FRYHIIH UHP EXUHP HADGG SHIRGFDD WYL \WHUSUAGQ) DG P EXOHP HOV
GAMRY ,| I SUAQ WHDMGBIXDIROLP STFVSURGFWIQRXUSRINRIR (W RXGS UAKONOGZ HUR COMVUFHYHGE, XV

* HEHIHYHWHHDUHQR FRP SIDCFHLWKHY Z LW @ VDG UHI XOMRQAKDAKDYH EHHY HIRMG RUDGRSWG UHI XD \WHAVAKDUIHR
P DAUDSY LOR WH HMURGP HQWVRURKHZ [VH UHIMCY R \WH SIRMAURQ R \KH HYMUREP HOMKDAKDYH DGYHYHD O HAMS RUDUH WHDRIE®D
H SHARGR DGYHYHD 0 HAARXUBXMGHY | LQDGADOARQAWR) DG RXWVR  RSHDIRYY DG Z HRXUHM® GR QRATQIASDM P DAUCCFDSMID
H SHEEVU DUMQ) 1URP HYLLRGP HQEDUWHIX@MRY :  H EHIHYH FIP DM AKDQIH FRXES SUAHOAIMWAR RAUBXMGHNY 6RP HR \WH SRIMIID
P SCAW R FIP DM FKDQIH W RXUBXMGHN LGFOXCH LGRUHDHSE RSHIDIYY FRWV GH \R DEAMRIDOUHI XDRY WXL HW DQG \WH UM R
AVXSWRMR RAUBMCHY - HER GRABHIHYH\KHAH UMY DUHP DAUDOR RAUBMGHY DAKMP H

) RUDAVAXWRQR WHUMYDARADMS Z W JRYHIP HOAHIXDMRYY \FHEHBZ XQEHE WP $ 51WN) CRRY
, QMIDRMDOS URSHIN

, QMBRXDOBURSHWY LVLP SRR RUBXMGHW/ DQG RXUNXMUHLGRRP HWWWHP VZ LOG-SHIG LQ SIWRQ RXUSDNGHY DG QFHQHHAM
CELOWY \R RAEIQ IWAXHE SDAQIV DGR RSHIDMZ WRANQ UQILQ) ROWHSURSUHEY WKWR REHY : HKRT DQGKDYH I LG CESIFDARY/ | RU
DQ® EHUR SDMIVIQ\KHS QWS 6\BIM/ DG LOMIDNRDD \R SIRMAWRXUSURGENVDQGWAKER®) : HDOR KD/HREBEGHS RUKDYHWH UKW
W RAQ FHOHY/ \R RULGFRP H \WHP V EDHG R FHEIQ SDMQN DQG CSSIFDMRYY (LBG B RKHY + RZ HYHU WH SDAMQASRIMRD R
BRMKQRRI\ FRP SIQH/IHHDD LVKUIK® XFHYEIQDGFRUMMYERIA WIDAQ WHEWIBK R DIRZ H5FOP VKD/QRWP HIHG IR
WHORIRQ/R WHS 6 3DMADGG 7 UDG-P DN 2 | LEHZ LW UASHRAR BRAFKGRII\ SDAQWV $ FFRAEQI® (R DRAXUIGRHFEHILYHQWDARXU
RURXUSDUGHY
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RUCEHQ/HM] SDAQWVZ LD R G SURMANRQ DI LQMARP SHIYRLY Z W MP LOUSURGANV RUWDARKHY Z LOQRARBEQ SDMIVFTIP Q) DSHFW
VP IMUVR WRH FRYHIG B RXU RURXU SDNGHYT RUGEHQAHM SDMMDSSIFDNRYY 6RP HR RAUDIUHP HQV RUWRH R RXUSDNGHY RU
CFHQHY FRQEIQZ NS GRZ Q' SURVIMRQY Z KHIH WH UR DOV UDM LV UHEFHG | RTBZ LG SDAQAH SILDIRQ RJVYRADIRY %HBZ VD QMR
UBUHBIYH SDMN DQG SDMTESIFDNRYY UHDMER RAUCFHIHG SIRILP V

[ IFFFH 3P 5 FRUAVHBRH 6XBVIAVWP DL ([ SFPRGOW
3DMIVS SSIFDIRY H SWDIRQLO
IPLO
1 RYDMY $QN,/ E 86 *HRN]XPLE 930  DOGRAHU
86 DQNRAH/DQGORMERG. [P HQNZ LW
(3 \IP LOUBEGEQ) SIRSHWAVIRU,/
86 0 HARG/R WHDMY 7\ SH GCEHM/RU
86 7\SH QUEHM IQBFHGADH/RU
86 FROAWROYZ W KLIK O LW DQUERGH/
86 DOGDQIERG |UDIP HOMADNACG\R, /
86 0 HARG/R WD JRAVZ W FHEEQ
QRWR ,/ HEGEQ DQERANVRI
BQEQ) IWIP HV
-3 3KOLP CAHANFDICFRP SRIMRQ/FRP SUMQ)
86 DN,/  EQEQ) DERAH/RUIDIP HQV
I RUBHBAQ) CRXAMPRIRDY \X QGRP HIQD
\WEMAZ AW DKIRY R P\ RAOUGMD
LQDRANRQ
1 RYDMY $QNT*)E 86 7*)  DQMRAH/DIGP HMRG/R X\H
86 WHBR
86
86
(3
(3
-3
86 &RP BECDIRQWHIS XUQJ DQIQKEVRUR
(3 7* ) EDQGOQUCKEMAUR 3'  IRAHDIY
-3 RUSUHYHONY BHRXUHIHR FOGR-U
5H ROWM $QN,165 86  OXIQUFBRUP RX@I) DOMERGH
(3 KDALQ) \KHI XQPURIDOSURSHWAVR 5=
-3
86 0 HKRG/R WD RUSUHYHQIY SRV
(3 $ SUDQEDOK SRIOAP LDDNMUIDWE B\ SDWV,
\KUHY XMQ) DQHIDIYHP RXORU
DONRG. \R\WHIQXIQUF-BIRU
2 @\ WURHYIFH/ $QMNURL 7 86 &RRP XDIRY/R DN ERMIDP
(3 QRN LQDQNERAH/
9DURKY 3KDJHA\SD | 86 .20 $ SKDHAVSD CEDY FRP SRHOW
QaDUHY (3
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7 IFFFH 3RITP 5 FRUAVHBRH 6XBVIAVWP DL ([ SFPRGOW
3DMIVS SSIFDIRY H SWDIROLO
IPLO
6HN.Q) RAMEHOH $QN,/ 86 JQMBKNG  $ QMERAHVIGES W7 KHIR
(3 $
6HNGQ RAVIEOH $QNM37+ 5 | 86 30DM URG+ RP RH5 HHBRU
(3 $ $ QNRAHVDYGS \H/7 KHIR
2 UDGRD (ERISIOQV | 86 * HIHUFDED FRYHYHERIISIIQV

(3 DP LQMMIQY HERISUIONV

7UDIY SUHWMP QERURUGHD 1) RQHWV
R QERUZ 1\ ( ERSISUDQARUSURAX) YDICH
HIRLISON DR DEAMRDODI HQAKRK D/

" QIHISHRUDRED

" HD LQ) RQAMR GHIYHY B

DCP LQMMIQ) HRIISUIQADQGLERW PJ
R QIHISICH

-RQ® RZ H5Z W0 HAFD08 QYHYW R 6RAK &DIRID) RXQEDNRQI RIS FHIFK' HYHEBSP HQV
-ROQ® RZ H5Z W 1 RYDMYOCFAQHDG' [ICRMEY ,(F

2ZQGE 0 HINGHRRG $

2ZQGB ;20$ 86 //&

| FHMSEQ SDMQIVIXHG VR RKHY DUHXSKHIB RULL AHYEIQ SDMIATSSIFDARYY | LBGE. RMHY DUH MKHG DG XSKHTS RAUSDNGHY DOG
QRHQHVP D UL FHMSEQ QFHQAV I URP RIHY\R GYHERS DG FRP P HIADT] H AH MO SRMMMIOSURGAW LFRBRUDIY - RAUMFKGRERI
7 KHUH FOQ EH QR DAXUIGRH WDKK QFHQAY UL BTXUHG Z LEDEH DYDOE®I RQ CFRHBBEBIMP V |, | \KAK QFHQHY DUH RBEIGHS RXUSDUGHY
DOGARHQH/P D EHCEGIWR GHBAENRP HRUDOR WHFRWVIURP \WHUR DOMKH RZ HVRXV

© HSURMAWRXUSURSUHEY LQRIP DIRQ [QSOWE FRQLGHONDN DIUHP HNVZ WK RXUHP SBR HY ARV DG SDUGHY 7 KHH
SDMWY/P D EHIFK WWHH DI UHH-P HONV DQGZ HP D QRAKDYH DEHDXOM WP HAHY I RUDD. BHIFK 7R \WH H \WQARDAZ H RURXUFRQUXQEQN RU
SDUGHY XVHLOMBRYOOSUIRSHW RZ GHGE. RKHY ZHP D KDYH GVSXWMY Z W RUFRQIXEEIRN RUSDGHY RURKHUWLLEG SOMY DY/ R \KH

WKWIQUHIDAGRUUAKENY NIRZ KRZ DG LQHNRY/
&RFHMWDIRQR 50N

2 XUBMCHN P RE-DLY G-SHIEHARQ WILG SOMEY CFKIHVIQ) \GHALLLHG GHYHERSP HAP LMRGHY 05 SURSEMOBY 2 XUSRWRIR
PUHI® IGFOGYRM  IXO IXQEG SIRIUPVIURP Z KIFK Z H FRX@ SRMMI® UHAHYH UR DY RURMHUSD P HQWV L \WWH SIRIUP V
CRKLHYH P DNHABELQY 1 RYDMY 1V GHYHBSIQ) \HYHIDOR \WH SURIUZP VIQRXUSRMRIR : KLBIZ HER R SHAAKH AVFRQIDOIROR D)
RHSIRIUP Z RXKDYHDP DMIDCLP SCRARQRXUBXMCHA \WHAVFRQMDIRQR DOSWRIUP VB 1 RYDMY/FRX@KDYHDP DMIDOH | HAWRQ
RAUBXMCHN DG | L(DROCFROGMR)
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2 WDQ] DARY

© H ZHH LFRSRDAG 1Q ' HIZDH 1Q DG BFOPH D %HP XDH P SAMG FRPSI) 1Q ' HA-PEHU ( HARYH
" HHPEHU Z HFKDQIHG RAUMUMVGRIRO R [FRBRIDIRDIURP %4HIP XAD\R' HIY DHDQGAKDQIHGRAUQP HIURP ; 20 $ / V8 \R
20 $ &RSRDIRY : KHQUA HUKY \R DWP HRUSHIRGEHRWH' HA-P BHU RUOWJ HHPEHU \WHWP V3 &RP SDQ* O
3;,20%" WHHJWR; 20 $ &RSRIDIRY D' HIY O FRERDIRD Z KHD UHHUIQ) \R D WP H RUSHIRG EHEHDQ' HHP B DG
CHRPEHU KK \WMP VIHHAR; 20 $ / V8 DY%HP XADFRP S

2 XUSUCASOOH HOAWHR I IFHVDHGFDMGDY  3RZHDGWHABXMWM (P HY YIGB &DDRGQD 2 XUMBSKRHQ® BHU
DARXUSUCHSOOH HRAYH R LFH/LY 2 XUZ HEMMDG3MWIVZ ZZ [ RP DFRP 7 KHLQ RIP DIRQ | RXQG RQRXUZ HEVWILY GRV
SOYR \MVRUIQ RKHUBRWIGBGZ W RUXUDNKHG\R \WHE( &
,PSCAVR &29,"  3DQGPIF

7KH&29,  SDOG-P LF FRQMHY VR SRUH UMWV \R RAUBXMGHY D/ FOQFDOWDY LGB Z LGH KDHVEZ H5 2 XUBXMGHN LV

G-BHOEHQNRQWWH FRQINXHG GHYHERSP HONDQG FRP P HIALD] DARQH I RWR - RAUCFHH DG RXULR DOV DI UHH-P HWARXQM.SDMY DOGWHU
QFHQHY . HKDYHEHHD P RQWRUCQY DQG FROMXHWR P RIRURUSRWRIR SURIUEP VI RUSRMMMIOGHD VIQ XQEHOLQ) WMWK SIRIWP V
DG HBAMRQY R RXUSDNGHY \R FRQIDH RUAHDVH GHYHESP V' HID V LQ FOQFDOWDY DG XQGHOLQ WMWK SRIUPVP D GG \R
GHD HEUYHXHIURP P LOMWRGHY | URP RXUCFHQHHY QG UR DOV DI UHHP HWRXQIMSDUNAY/RU UL FHYBQUAHDUAK SURIUZP VIUHAVROMXHS
ZHPD WFRIQ] HLP SOUP HOWKDJHY/IRURXUUR DOV WFHYDEGY &29,'  COGWHUHIDMG YOUDQVP D [P STRARXUXQEHOLQ) SIRILEPV
IQDYDUHN R Z D VZ KIFK DHXQNIRZ QLO G DOG\VFRSHDAMM P H

(PS®HY

: HUD RQD\P DODQP EHUR WABG H SHIHFHS DG LQERYDAYH HP SBR H/\R FRIGANKH RSHDIRY/ R RAUFRP S $VR
0 DK ZHHPSRHG  IXOWP HHP SR HAY/ DG RQH SDWWIP HHP SBR HH SUP DU® HIDIHGLOH HRXAYH EXMQHNY GYHBSP HQW

®I00! (DEFHDQG OGP LQMDAYHSRMRYY ;  HOOR XM HIQE-SHIGHNRQUFRLY DQG ARQKXGERVR XSSBP HARKUZ RIN RIFH
MP $ 5DLN) DRRY

7KHIRTBZ Q) UMN | CRRLY DQG RKHJLQ RIP DIRQ LGFOGHG LQ MY $ QRXD05 HBRWWKIRXES EH FOH X@ FRQUGHIG 7KH UMWY DQG
XQRHUBQNY GHRIEHE EHBZ. DUH QRAKHRQD RQHVZ HIDFH $ GRNRIOUMWY DOG XGRHMEIQNY CRABIHR® NRZ QW XVDBRP D P SOU

RAUBMQHN RSHDIRY | D) R \WHIRIBZ LQ) UMY RARXU RAUBXMGHN 1L DIACOFRQAURY RSHIDAY WXV OQG FDK | BZ V FRX@ EH
P DAUDED COYHYHD O HAMS

5 M\WV5 HDWG VR RXUS R DOV $ JJUHI DRUG WD\

2 XUDFTXMWRQVR  SRMNDO! XWMUH UR DOV DQG RUP LOWRCHSD, P HIVP Dy QRABURGXAH DQMNASDIMG UHYHXHYDQGRUP D EHQHIDAYHD
DIHAMGE\ D GHIDX@RUEDONXSE R \WHAFHQWRUY RUTEHWHY XQGHU\KH CESTFDE®! QFHQH DIUH-P HOAY FRYHLIQU \KFK SRIMAMDO
UR DM DQGRU P LOMRQHY DQG UL \VKAK \WDQWRIRQY DUH VHRXUHG B FRIDMDO ZHP D EH RUPD. BHFRPH XQAHUMHRXUG B WH
FRIDMDORU KK FRIDMDOP D GH YOOXH DQG ZH ZI@QRAEH CEG! W UHFXSHDIM RXU FDSAEOH SHIGWMUAY DWRADAG Z W \WH

DFTXMWRY

: HOHHYIDIHG LQ D ARQMXCOUHMEZ. R RSSRMQMNAY/ VR CFTXLLH | XUUH UR DI P LARGH/ DQG RMHUSD, P HOV UHIDMG \R GX)

GHYHESP HAIQG\DBYDY/SOWR RXUUR DIV DI U DRUVADAD\ RUR CFTXULHARP SOQHAKDAKRGUR DOV DAHNV * HHIDD DAD) WP H ZH
\HHN VR KDYH CFTXMANRD RSSRUMQMY 1Q YOIURXY WHY/ R CRIWH UM ((FOGQ) |RUH CP S RAUHIDIHP HWR FRQXGEDN DG
DOYMRY \R (D] H SOMEXOURSSRIMQINY \MKQEDD | LDGROOD0G RKMHUFRQ IGHDOIQ RIP DARY \WKEP MWRQ R LGAFDIRVR LQMIAWY
DG LQYRYHP HADY DEGHUIQ FRP SHIMYH DAURYY 0 0 SRAQMICCFTXAMMRQ\ELI HVER GRAP HAARXURUAMID DG | RUKRHWDAR ZH

PO 1 CFHWIQU LFOQAFRP SHIMRD | RUWHH CFTXOMUNRYY | P RKHUUR DOV EX\ HY DG HMSUMA/ &RP SHIMIRQ | RUI XXUH DAHATFTXMRQ
RSSRMQU LQ RXUP DUNAIV FRXTS LGRU-DH\KH SUFH Z HSD, 1 RUNVKFK DAV DQG FRXGE UHGFH\WH QP BHUR - SRMQINIOCFTXMUMRQ VI HV

7KH
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\KFFHWR RAUDFIXAMNRQY LY EDHE RQRXUCELAW VR P CNH CARXUDM DAXP SWRQY HIDLEQ) \KH YDODIRY SURTHMN WP LQ) DQGLP RXQIR
SRMNIO XUHUHUR DOV DOG P LGWRCH SD P HQVDYZ HODY\WH YICEAOW R \WHXQEHDIQ) WRKQRBI\ DG LOMBRNICSURSHWY 7 KH I DOWH
R DQ R WHHDFDOMIRYY R SURGAH DQIALSDMS UYHXH/ P D P DMIDID DQG DGHYHY O HRARXU | LQDORLDOFRQBANRY DG UKWV R
RSHDIRY/

6RPH R WHH DFDAMMRY/ PD H SRH XV \R FUEWUMN [Q WH HHOMR D GHDXOVE RUEDQNXSM R \WH GRHQRUV RU
QEHQHHV \WDADUH SO \R \iH CESOFDE® QFHQH DIWHP HQAV FRYHUIQ) \KH SRIMQADOP LARCH DG UR DIV WWHEP VEHQ) DFTXWG ,Q
DEAWRY UHFHAYRDMWIW 1O \WH FDSMIOP DNV P D QP IMRXUTFHIHHY RUUR DBV DI UH-P HOAFRXQM.S0UMT CELO VR CFFHW DEAMRI0
IXEQ : KGIZHIHHDD W R KRXUHRUUFHSAR SRMMIOP LGWRCH DQG UR DOV SD P HIV\R P LQP 1] H\WH UMN DARADAG Z W
\KFK DGH DXOWRUEDNXSE. \WHH FDQ EH QR DAXUIDFHWDADD. \XFK GH DXONRUEDQNXSR Z LACRADGHYHD O HAARXUDELA \R BFHYH
I XWUHSRAMQIOUR DOV DG RUP LBMRGHSD P HQV 7R P MY DMWY UM RQRFFDMRQ Z HP D RAIQDVHRXUMY LQMAXDY FRADMIDOQ\KAK
UR DOV P LGWRCH DQG RKHUSD P HQV 2 XUFUHAWIMN LQ UASHRAR \KFK FRXQMSOW P D EHH CRHEDMG Z KHD) WH FRIDMIDOKHG B\ XV
FDQGRAEH WD) HG XSRQ RULY OTXLEDAMG DASUFHY GRARK | LALHAMR WHFRYH WH | XEDP RXQAZ H DUH GXH SXOXCQMR \WH WPV R \KH
DIUHP HOV FRYHICQY \WH SOMPAXOUDXHN 7 KLY FRXES RAFXULQ ALLURXP WBIGFHY Z KHIH \KH RULLGDOFRTIMIIOZ DV QRAKK | LELHAR FRYHUD
FRP SBIMARW HJ  RAULQMIMVZ HHRQD SOMDID VHRXUHG RUP D UAXOVURP \WHGHMIRIDIRQLQ YOOHR \WHFRIDMID\R WDMOQHWHJ
\KAK FDVH Z HDUHXEGIVR UHFXSHIDM RXUI XOFCBMIORA@. $ Q. VKAK GAWHY UK \KHH URP FRXSP DMIDED DG DGYHYHD O HAWRXU
I COGADCFROGURQDGUAKOVR RSHIIRYY

0 DQ R RXUSRMMOUR DOV CFTXMAWRQYP D EHDWRADMS Z W G SURGKANV\WDADUH LQ FOQFDOGHYHESP HINDQG KDYHQRA HABHHD
FRP P HADO HG 7R \WWH H WOAKDAKAK SURGXFW DLH QRMKFFHMX@ GHYHBSHE DQG FRP P HADO HG RXU 1 LQDQADOFRQAURY DG
(HXW R RSHDMRY PD EH QDMHD IPSCRAG $FTXMUMRYY R SRMOMO LR DOMY DXRADMS ZLWK GHYHESP HOW WIIH
ELRSKDUP DAHXWFDOSLRGXPWADQE MY DUHVKEMAMR D QXP BHUR XQRHABLON

$VSOWR RXUUR DV DIJBIDRUMADM\  Z HP D FRQMHR SXUKDH | XUMUH SRMONICP LOMWRGHDQG UR DOV WHP V DARADMG
Z 1\ GXI SURGFW Z KLFK DU LQ FIQFDOGHYHERSP HIADQG KDYH QRAY HAUHFHYHG P DN CSSURYDDR D) UIX@AY DAKRIMY RUEHHD
FRP P HIADT HG 7 KHHFOQEHCR DAXDIFHWDARH) ' $ WH( 0 $ RURKHUUBIXDRY DAKRIMAY Z LADSSIRYH \KAK SURSEN RANDAKAK
SURGAN Z LODEH ELRXIKWIR P DUNHARP HD RUDADIED RAKDAKH P DNHAZ LEDEH UHFHBWYHWR VKK SURGEW 7R WHH \WAKDADD \KFK GX)
SURGAV DUH RWKFFHMX® GYHBSHS OQG WEVHNXHQ® FRP P HIADD HG \WH YOOH R RXUCFTXULHG SRMMIOP LGWRGH DQG UR DOV
WP VZ LGOEH QHIDAYHD O HAKG 7 KHXGP DMVKFFHVR RXUUR DOV DIJU DRUVADM Z LEDG-BHIG RO RXUCELON VR SURSHO® 1G-OM
DG CFTXLLH KLIK TXDMW SURGEW DQG\WH CELOW R \WH CESOFDEG! FRXQMSDLYY R LOCRYDM GYHBS DQG FRP P HIADD HWHUSIRGEN 1Q
IRUDIQI® FRP SHMYH QG KLIK® U XOAGP DNV 7 KHULCCELOW VR GR\R Z RXGE GHIDIYHD O HRARXUCELOW \R UFHYHUR DBV DG RU
P LOMWRCH SD P HQV |, Q DEAMRY Z H D G-BHIGHWWR D @LIH H \WOVRQ \WLLG SOV VR HI RIFH FHYEIQ UKW | RURXUEHH IWAKFK DY
SURMARQR D SDAAENEIM DGADOM U-ERWY) DG RKMHUSIRAAIRYY DG WHUI DOUH R GR \R Z RX@ SUAKP CEO. QHIDIYHD 1P SCRARXU
I COGADCFROGURQ DG UAKOVR RSHIDIRYY

J\KH)' $ \WH( 0 $ RURKHUUIX@RY DAKRUMY CESURYHY D GHYHESP HYAKRD HSURGAWDGEMWDAI HHDM/RXUUR DOV \WH
OEHIY SCADILQY  DGYHYHHHAERWGY) WRUIJH Do/HMNMQ) SURP RIRQDQG UHFRBNH-ELQ) | RUMH SURGAVZ LOEH\KEMPAR H \MLYH
DG RIRQ) WIXDRY WNXLP HONV 7 KH VEHIXHAGMRYHY R SUMRAM XQNRZ Q SUREGP V Z W \WH SIRSEWLGFOAQ) DEYHIH

HYHOVR XCQDQIALSDMG VHYHIMY RUIBNHR P D BAXOUQ BAMRNRQ/ RQWH P DM R \WH SURGAEWDRGE FRXTG LGFOIGH Z IWELY. DOR!
WHSIRGAWURP \KHP DNV

, QDEAMRY WH GHYHESHY R \WHH GHYHBSP HWKDH SUIRSEWDQEGM/P D QRAEH CEG\R UNVH DEAWRDOFCSANOWR FROMMH
WHUGVRYHY  GHYHESP HADGE FRP P HIADT] DARQ LRV ZKIFK PO FDOHMHP R GHDY  UHBEH WHVARSHR RUHIP LDMRHRU
P RUAR \WHUFDQFDOMOY RUUAHDUAK QG GHYHBSP HUBUIRIUP V |, | RKHUSUIRGAWEHYHBSHY LQNRGFH DG P DNA/BURGAMKDATLHP RUA
HIHAYH VO HU GW LQYDLYH RUGW H SHOLYH WD \WH UHBYDQASURGAW \WDAS HIHIDM RUUR DOMY RULL VKAK GHYHBSHY LOURGFH \WHU
SIRGENSURMRWWHFRP SHIGY SIRGFWXQEHBDLQ RUUR DI \KFK SIRGAVP D RATFKIHYHFRP P HIADOWARHW DG \WHBE. XA
DEWIRUXV

) XUH WWH GHYHBSHY R \KFK SURSEN P D QRAKDYH \DBY P DNNY RUGMUBMRY FOSTEOMY || QR VOBV P DM RJ
AWIBMRY DUIIHP HQV FDQ EH P OGH RQ CFRHBMEG! \MPV RU DAVDD WH OIHRAMG SIRGAWP D QRWEH CEG! \R EH \KFFHM X
FRP P HIADT] HG Z KLFK Z LAUWAXONQ DERWI RUXV / RWHVIURP \KFK DIWHIV FRXTS KDYH D P DALIDCOGYHYH H I HRARQ RUBXMQHN [ LQOGADD
FROGURQDGUHXOVR RSHIDIRY/
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: HIQMG W FRQM)H DOGP D LGRHDH KV VDRI R OFTXUQ) GAYHBRSP HQAKRI H SIRGAWADQEAEMY © KIB Z H BHIHYH KDV
ZH AR B30 HYDOOM 0YG JOQ FRYMANRQ CERXWWMKH MNHIKRRG R D GRYHBSP HQAKII H SIRGKRAWFDQE@MY CESURYDODG CRKUIMQ)
MIQULIFDQMMOBY  WHIH FDQ EH QR DAXUDCRH WWDAVRXU DIRAP SWRY Z LA SURYH FRUHFW WDMBHI XDRY  DMRIMAY Z LA CSSURYH KK

GHYHBSP HWXRI H SIRGAWAQA MY \WDAKRK GYHBSP HOAWED H SURGRNFDQACDMY Z LOBEH BIRKIKWIR P DINHAINP HY RUDADD RUWDN
XK SURGFWZ LQDAKIHYHARP P HADOXAW

7KHRYRQ &29,"  SDQEPLFP D FROMXH\R DQGRKHJDRNDORUU-DAMQHG HEIGHP LFV SDQGHP LV RAVBUHONY. RUSXEQE KHIGK
FUMAY/ P D LQ \KH IXWUH DOHIHD O | HAARXU DQG RXU QEHWHHY RU LR DIV DI UHHP HIAFRXQM.SDUNAY RUWHU QRHQHY ZKIFK FRX@
FDX\HGHD VRUHIP LQDARQ R RXUUHHSIVR SRMNICP LBWRQHY/DQG LR DAY/ XQGHURXUTFHMQ) RULR DOV DQGP LBWRQHDFTXMURQ
DUDQIHP HOV

7KHIGEIO\SHIG R &29," DG RKHJCAMDORJWUDMIHS HELGHP LFV SOQG-P PV RABUHNY . RUSXEQF KHDGK. FUMAY KDV
DGYHYHD [P SCRMG DQG FRXE P DAMUDID DQG DOHYHD [P SCRALQ WH | XWUH RXUTFHHHY RUUR DBV DIUH-P HOAFRXQM.SOMEA RUWHU
QRHQH Z KIFK KDV DG FRX@ | XUKHJ FDAH GHDY V' \KVSHMRQY RUFDFHIDARY/ R WHUGX) GYHBSP HOAHIRW LGFOGQ) Z IWRW
P MINRQ WHUFIQIFDONDY Z KIFK Z RXG FRUASRIEQIO GHD \KSHIGRUGHIDMWHWP L) R RUSRMMICUFHSNVR P LBMRGH/ DG
UR DEMVXQEHURXURIFHMQ) RUUR DIV CFIXAMMRQDIUH-P HON 7 KHGMKXSURQAR RAUCEHHVRUS 35 FRXQAMSDMEY RAHUGFHQHY
FR{GBLQFOGH Z WKRXIP VRO

GHD VRUGH  LEXAVIQ UMY DIGHIRIQ) Q7 SDAHWIQWHURQQFDOMDY
GHD VRUGH | LEXAYLQFIIFDOMMLQUDARD

AYHWUROR KHIGKFOHUWARUAVIZ D |URP WHFRIGAEWR FIFDONMDY LFOGQ) WHAYHMROR KRSMIVVHYLQ) DARHU
FOQFDONDOMY DG KRSMIDNE | \XSSRMY WHFRIGAWR \WHURIQFDONDY

IQMIXSIRQR N FOQFDOMOCCRAYMAY \KFK D/FIFDOMDOMMP RVRUCY

P MINRQVLQHP SE HHUARXUA\KDAZ RXB RKHZ IVHEHI REAHG RQWHFRIGAEAR \WHURIQFDOMDY LFOGQ) BHFDAHR
MENGHWVR HP SB HH/RUKHUI CP LOH/RUWHGMUAR HP SBR HA/AR DYRGFRQEFWZ W OLIHIURXSVR . SHRSB

IQMIXSIRQIQIGEDDKISIQ) WONP D O HAAKHWIQSRWR FIQFDOMDOKSSIHY OGP DMIDY

SRMMNOHXO0E WH) ' $ \R FR-BAE LGFOQQ) 1URP FIQFIOWIDY LQ 0 HAMS JHRIWSKLHY RUI DOUHVR FRP SO Z WK
XSAM) ' $ IXNAFHDGH SHRABIRY/HDAG\RWHFRISAR FIQFOMDYGAY WHE29,'  SDOEPLF DG

GHD VIQUHFHYLCY CESIRYDOURP \WWH) * $ WH( 0 $ DOGRMHUS 6 0G| RUALIQI HEH.I0 WM DG GFOOUH XY DANRIMEY/
VR LQUMDAMWHUSDIQHS FOQFIOMIY RAR P DNHARHUSIRGEW

7KHH WOMR ZKIFK WH&2 9, SDOE-P LF FRQIXHY\R P STRARUBXMGQHW DQG SURGHRN DQG \WH RYHIDOHRERP LH/R \KH
8 QMG 6VBIMY DG RIMHUFRXQUIHY Z L@G-EHIG RQ QP HIRY HYROLQ) 1 CRRY Z KLFK DH KLIKO® XQRHWIOQ DG FOQGRAEH SUHARMS Z W
FRQLGHIAH \KFK DARHGADMRQDGVFRSHR \WHSDQE-P LIF OGP XIMRY/IQWH&E2 9, YLLKV

7KHHFROLQ) HIHWR WH&29,'  SOQEP LF DG UKMARYH JRYH.GP HAP HDKU/ \BNHD LOQ UASRQMH KDYH KOG D \LIQULEDQN
LP SCRVERK QUHRWDIQGLGALFFWRQ BXMCHAHY DQG FRP P HIH DY M QU LFDQABHSXRNRYLQ EXMGHA/ UHIMAG DR KDYH RADAUBG \KSSO
FKOL.QVKDYHEHH) GMXSIMG DQGP DX CRMUQ) DG FOQFD0GHYHESP HOATRMMEY KDYHEHHQ PUBBGRAKSHG-G

,QDEAMRY TXOIQNHY ME DAKRP H H HRAYH DGV LOUIRYHIP HOARGHY \KXVERZ Q/RURKHUBMFNRQY ROWH FROGANR
EXMGHWRSHIDARQ/ FROM}HR P STAVEHYRQCHODAKLLEG SOV FOQFDOMXY VWY P 00X CRMUCY
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| AW DG \WH DYDLOHOW RUFRWR P DMUIDY Z KIFK FRX@ AMXSWRUTHRAHMI DG 5 3% FRXQMBDMNY DG \WHUCRHQHM XSSO
ROQY

7TKH\SWHGR &29 ), Z KK KDVODHIE  UAXOMG LQ DM QU LFBQAGMXSWRQ R JEEDO LQDCADOP DNV PR P DMUIDD O1THRW
XVHRERP DD : KGIWHHRIQ HRFP IF 1P SSTRVBRIKWA DGWHGAWDNRQR &29 ' PD BHGII LEXOWR DAVHW RUSIHAPMW
KD/DDHDG VI QU LFDQ® GMXSWG I GEDO LDOADCP DNV DOGP D @P IWRXUCHON R CFFHW FDBAMID Z KLIFK FRX@ LQWH [ XWUHQHI DRYHD
DTHWRUGMXGW $ UHFAMRQ RUP DINAWARUIHRANRQ URXANY [URP WH\SIHIGR &29 ;' FRX@ P DMIDD O HRARXUBXMQHNY DG \WH
YOOHR RXURRP P RQURFN

© KIIVHYHIDOR RAUSDMWHY KDHH SHIHRHG GHD VOH W WH &2 9 SDEPIF ZHR RN HANRZ WH I XQO@H \WOAR
SRMMDOGHD VRULP STRVRQRXUBXMHY FOQFONDY KHISKFOUHW WP VRUWHJIGEDCHRRP\ D/DZ KRB + RZ HYHJ WHH I HRWFRX@

FRQIXH \R KDYH Q[P STRARQ RXURSHIDIRQY DG FRX@ KDYH D P DMIDODGYHYH HIHARQ RAUBXMQHW | LDGACOFREMRY XV R
RSHDIRQY DG SIRGHRAVLOQ! XMUHSHIRG/

5 VAV HIWES VR RXU, QGXVAR
YARSKDUP DAHXWFDCELREXPN DUHVXEMPAR VDBV UMY

YURSKOLP CRHANDOSURGAWNDBYP D EHEZ HAMWDQH SHAMG GHWRDQ®P BHUR UDRQY LFOAQ) SUAQ) SURKKUAY LUK | LELHQN
GPOG SIRGAVARP SHMR) (DOWHR FIQFOOWDY @FANR P ONHADFR-BIFH RARBWFHFH W R SDAQASIRMANRD JRYHIP HOV
UIXOMRY WHIP SRR &29,'  RURKHI CARLY DQGGHYHESP HYMNED HSURGAWDQACDM/P D | IOR UHIFK \WHP DA QH SHAMG
\MGH HIHAW \OIHV RUH I LFDR. FROFHOY FOQ DUMH Z W WASHRANR D SUIRSFWGDEQ) R SIRGEMUHDTY Z WGIY 0V GHRIQQ) \DBV RJ

QMDIRY $ VD UAXOVSD P HIVR RXUI XUMUH SRAMMIOP LGARHY DQGRULR DMWY/ P D BH UGS RURFHDH |, Q DEAWRY \WHH SRAQID
SO P HQVP D BHGHD H5 FDAMQ) RAUGHDUWLP | LQDGADCSHIRIP DOFHWR EHZ HONHWDQH SHARG

YARSKOUP DFHXNFDOSURGX AW DUH\XEMAAR \KEWEQMDCARP SHIMRD
7 KHELRSKDWP CRHANFDOLGBMA LVDKLIK® FRP SHMYHDQGUDSIGD HYRYIQ) QBN 7 KHGQIW R D) SIRGAR/FRP P HADOT H
FOQCRAEH SUHERMS Z LW AHMEIQW 7 KHHFDQ EH QR DAXUDGFHWDARGHRUP RUHSURGAWRQZ KLFK Z HOUHHMMBIG R D SRMMICP LGMWRHRU
UR DOV Z LOQRAEH UHIGHIHG REVRBIM RUGRQ FRP SHIMYH B! Q2. SURSEN RULP SIRYHP HW RQ Z KIFK Z H DUH GRAHQIV®G \R D SRMID
P LOMRCHRUUR DV HWWHUB, \WHPXUBHOAP DNHAUR \MAK SURSAENVRUE! DERAHUP DUNHA & XUBHOAP DNHMY R SIRSEWP D XQEHIINH
WHH GIYHBSP HOAM IRW 1Q REHU\R LP SIRYH WHU SIRSAEW RUWR DYRG SO Q) RXUWR DOV $ GYHYH FRP SHMRQ REVRBVAHIFH RU
JRYHCP HIBCOGG W XA CRMRQRUKHDIMFOUHSRIR FKOQ)HYFRXG LI QULFDQ® O} HAAKHUAYHDMHY LFOXAQ) UR DOV DM BYHHY
R WHSUIRGAWZ KLFK JHHDMRXUSRMNICP LOAMRCH/DOGUR DO/
&RP SHIMYHI CARLYDH HAMY \WHP DNABRUMRQDQG\MFAHWR HIFK SIRGAWFOGH
HIHRRHHY
O HIV DQGMCHH | HVBUR LB
SUFH LFOQQ) \KLE SDW LOKIDGFHUAP EXYHP HOABRIFLHY
WP Q) DQGLOMRGAUNROR \WHSIRGEW
HIFAYHHVR P DY DM\ DQGH HRANRD

JRYHIP HOBOWHI XDAR)
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DDOHON R &Z HUFRW HHIFY DG RUBRVP Ly

WHDA HOAQCRYDIRQAKDAIP LADMRUP LQP [] HWHQHHG RUDSIRGANIG
SIRGAMIEQN FOP V

YARSKDUP CFHANFDOSURGXAN \KDAKDYH WH SRMINIOWR JHIH.DM | XUMUH P LGWRGH/ DG UR DIWYIRUXVP D EHUHIGHHG RARBIMRU
ROFRP SHMYHE, Q7 SIRGAW LFOAQ) JHHIFYDQGRUELRVP LAWY LP SURYHP HOVRQH LMY SURGANRUI RYHP HIBCRUBHI XTRY
CAMRD |, Q DEAMRY Dv ELRSKDWP CFHAFDORRP SOQHY LGRUDIQI®  GHYRM I QU LFDQAUARXUAHY R LOCRYDM GH WIHIHDARQ SIRGEW DG
WHISH/XMQ) JHHHIWY DOGQE. PXUDMHP RDDMY \KFK D/FHODG JHHWHES,  SIRGENVRQZ KIFK Z HKDYHDP LGMWRHRUUR DOV
WKWP D EHFRP HRERBIM 7 KHH GHYHERSP HQV FRX KDYH D P DMUDODGYHYHH [ HAARQWH\DBY R \WH ELRSKOUP CRHXAWFDOSIRGAW KDV
KDYHSRAMIMIOR JHHDMRXUP LBWRGH/DQGUR COMY DG FROHNXHI® FRXGSP DAMIDID CEYHYHD O HANRXUBMGHY | LDGADCFROGUR)
DIGUAXKOVR RSHIMRY/

© HGBHIG R RXUQFHHHY DQG UR DOV DI UH-P HOAFRXQM.SDUMAY | RUWH GHMP LCDIRQ R UR DOV DQG P LGMRQHSD P HON © KIBIZH
WSLFDI KDYH SUP DY RUEDAN XS WKW R DXAWRXU QFHQH DQG UR DOV DIUH-P HOAFRXQALSDUNY WH LQG-BHIGHADXQWRLY P D
KDYH QLI LEXEV GHAMLP LQIQ) WH FRIHAAR DOV FDBX@WRY ZHP D QRABH CEGI\R GHAMWHLLRY DQG SD\ P HMWFDBX@MRQYP D FOWIRY
UHARCARYH DA HOV . HP D KDYHVRH HRVH®IDOUHP HAHY 1 DYDLDED! WRUKRYHDQ GVSXMY/UAKEM [URP DO \KFK DXAW

7KHUR DOV P LBWRGH DG RMHUSD P HOVZ HP D UHFH.YH DUH G-BHOGHONRQ RXUCEHHHY DG LR DOV DI UH-P HOAFRXQALSDMY
DG WHUQEHQHM] DFKLHYHP HOAR UHIXDRLY  DQG GAYHBSP HIBCP LGWRCHY DG SIRGENDBY ( DFK QFHQHH FOBXDIRQR WH R DV
S P HQV LV \XEMPAIR DOG G-BHIGHQWKSRQ WH DHNCR DG IFRXUR. R IW\DBY DG CFFRXQIY) [ XQRIRYY DG HIRYP D RFPXUIURP
WP HVR WP HLQWH FOBXDIRQ/P DHE DAFHHHDQGRIDAFHIAHP D 10O U-SRIVKHCAKUHYHP HWR UR DIV RUP LAMRQHYLQZ KRB
RULQ SOW2 XUTFHH DG UR DIV DIUHP HOVWWSLFDE SURYIGH XVAKH SUP DY RUECAN XS UJKVWIR DXGVWKH FOBXOIRQY DG \DBY @ RU
WH DIRADAG UR DBV SDP HW KRZ HYHU \KFK DXAWP D RAPUP D) P RNV IRTIZ L) RUUHFRIQURQ R WH UR DOV UYHDH P D
UHIXALH XVAR CEMVARXUUR DOV UAYHHY L MMUISHIRG/DQGEP D WNXUHH SHOHRQRXUSOWY) XWKHL RXUGEHQHHYDQG LR DBV DIUH-P HOWV
FRYQMSDMAY/P D BHXGRRSHIDYHRUKDYHLON | IHQAHFR B/ Z KIFK P D FRP SIFDMDQGGHD \WHDXGVBURHW

$ QHRAIK Z HIQMIG \R BIXO® H HAVH RUUR DIV DXAWWIKW DV GHFHADY D06 \R \WH H WOADDIMEG! Z H D 1Q WH | LKV
LOKBAH RQ RAUQFHQHHY DQG UR DIV D) UHHP HAFRXQIMSOMEY \R CFRXUDAD WBRWKH DFKLEYHP HOAR P LWRGHY DQG UR DIV \DBV DG
FOBX@MDQG SO CESOFCE® P LOMWRGHY DOG UR DRV OG5 XSROH HAVHR \WAK LR DBV DQG RMHUDKGWIIKW Z HUHD RQ GRHQHATDOG

UR DOV DI UHP HQAFRXQAM SO FRRSHIDIRQ LQ SHIRP LQ) \KFK DXAW , Q\WH CEVHIFHR \WAK FRRSHIDIMRQ ZHP D' EH I RIFAHG \R LGRXU
H SHOHARH HAVH®GIDOBP HAHY UL DDMEG! \R HI RFHRUDIBHP HOV

7KHOANR QrXIGWR RXUCFTXIMWRQVR | XVUHSRMANDCP LMWRGHYDQG UR DAVYP Dy DOHIHD Ol HFWRXUBXMGHNVDQG Ul ZHQHGWR
\HIDQ R RXUDFTXILHGDWHN ZHP D QRAEHDEGIVR GR\R DAD | DYRIEEBISUFH LI DADDS VD UHKOVZ HP D \KI I HUGWHY

: HIHHID CFTXUA P LOWRGH DOG UR DOV WKW \KDAKDYH QP WG VHARQEDY  WADB! P DNAN OQG P D EH \MEMPANR WO HJ
UMMANRY/ 7KH LEINXNGEW R P RMR RXUP LOMRCH QG UR DOV WAHYCEGI DAHV P DL P ONH AL LEXOVRUXV\R QVSRHR WP DAD
| DYRICEGISUWFHL DADTDGG D/DUAKOVZ HP D i HUBRWHYLL Z HOHUANXUG\R AVSRHR D) RUDIDXAK DAHVIQ DI RIAHS ONXEMRQRU
RKHZ MH , QDEAMRY Ll Z HAMXEDMDBRUD SRWRQR  RUSRMMIO XUWUHP LOMWRGH DG RUSXURKDHG UR DOV WP [QMIWTXEND RU
WD) \R DI RAGANXAEMRY Z HP D U0 HVLI QU LFDQ® GAWAKDQ\WH YDOHDAZ KLFK Z HKDGSUHYRA® UHFRIG-G\KHHLQMBNV

2 XU (R DIV DIJUIDRUVADM)\ P D UHTXWLH \KDAZ H UHIIMMU Z WK \KH 6( & DV DQ 3 LYY HOWFRP SDQ° LQ DFFRUEDGRH Z W \WH
, QY HOARP SDQ $ AR

7KH @V DOG LOMSUIABIIRYY R \WH 6( & DQG \WH FRAW UHIDAY \R \WH GHIQURQ R LMW HOAFRP SO OUH YHY  FRP S
: KIOIZ HRXAUH® [QMIG\R FROGANRXURSHDARIARKDAZ HZ LOQRAEHDQLOYHIR HOWRP SDQ. XQaHU
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DSSIFCEGI6( & LQMSIABMRYY Z HFIDSURYLGHCR DRKUIIGFH\WDAKHG( & Z RXT GRABNHWHSRIMROWDARHERP SIQ. Z RXGEHUILG
VR UDIMAMUXQEHRHY $ PADOGFRP SO Z WAKHPL  $ PG MADIRQ DG USRI UATXLUHP HOW FOSABDWIKRMUH AU HOV O LADM
IDQUORIRQ BMMFRDY FRITEVWR LOMMIANKBY UHNXLAP HOWI RUGMOQMIMMG GLHARY DG RMHEWIRAH SIRYIMRYY : HP RQRURXU
DXHV DG LGFRP HI RUFRP SIOGFH XQGHUWH L $ PADCG VHHN W FRIDEARXUBXMGHN CRAYMAY R HIXUH \WDAZ H GR CRAIDIDZ WLQ LW
GHIQWRY R 3 LQYHAR HOAMFRP S0 RUWKDAVZ H TXOD\ XQGHURH R WH H HP SIRY RUH FOMRY SRNGG B WH 1 $ PWDG
FRUMSREQ) 6( & BIXDIRY | ZHZ HH R BHFRP H DQ2 LQYHAR HOAFRP SO0~ DG EH VEMPANR WH UAXURMRD/R WHL $ PAARRH
UMMRNROV ENHD Z RXG BNXLH\LI QI LFDQWAKDQIHYLQWHZ D Z HGR EXMQHN DG GG W QU LFDQADEP LQMADRYH FRWN DQG EXLEHO/\R RXU
RSHDIRY/ 7RHIXUHZ HER CRVOOY MMOWHL  $ PAZ HP D GHHGVR\BNH YOURXY CRNRQY/Z KK Z HP LIKWRKHZ VA QRABXUKH 7 KHH
CAMRQVP D LFOGHUANKAMUGY) WH&RP SDQ DUGRUP RAI LQ) RXUP L WWUHR DWVHIVDQGLGFRP HRUD@TXEDIRQR FHYIOR RXUDKHN

2 XUQAHMH/ RUWR DOV DI UHHP HOWARXQMSEUHY RUWIHU CRHMHHY FRX@ BH VXBIMPWR QDXMUDOGMDMMY/ SXETF KHDAK FUVHY SRIWDO
RIMVAY DG RKMHUFDIMARSKLE RHOWWDWARX @ KLQGHJRUGMXSWEYHBSP HOAMH IRW

- HG-BHIG RO RXUTFHRHHY/ DG UR DOV DI UHHP HOAFRXQALSDMNY DG \WHUGFHHH/ R \XFFHA X@ GHYHERS DG FRP P HADT H
SURSPNDQEEMY |RUZKIFK ZHP D WFHYH P LOWRH UR DOV DQG RMHUSD P HW LQ WH XM 2 XUTEHQHHY OGG WR DOV DIWHP HQVY
FRXQMSDUNY DG WHUTFHQHHY RSH.DM WDKK DG GHYHBSP HWH | RIWLQ YDURXY GFDARQY LOWHS QMG 6\BIM/ DG LOMIDIRDD |
D0 R WHUI CAQNVLYDHHAMGE. QMIDOGMVDXMY \KFK DvHUMMXONAY WP LY SRZ HAKRYIIH/RURAIHY | GRGVRUP RORRY/ SEIF
KHDEN FUMAY \KFK D SDQEHP LV DQG HELGHP LFY SRIMWFDORUMAY \KFK D/WWURIMP - Z DU SRIWFDOLOXBELONY GERUGMEXM/RIVMNSY RKHU
FRQ CAWVRURKHUHYHQV RANGHR \KHUFRQIRO \WHUUHOUAK DOG GYHBSP HIWH | RIW FRXES EHQMXSIMG Z KIFK FRXTS WAXAONQ\KH GHD)
RUGVFRMDIR) R GYHESP HQAR RHRUP RMR \WH SIRSEAFDGEM/ 1Q Z KIFK Z H KDYH WKWK 1 XMH P LGMWRH DQGRUWR DV
S0 P HQNZ KIFK FRX@KDYHDP DMUIDCOGYHYHH | HFRQRXUBXMGHY BAXWVR RSHDMRQ/DIGSIRGHW

%HDXVHP DQ. R WHFRP SDQHVZ W Z KLFK Z HER EXMQHNDOR DUHLQWHELRAFKQREU\ VAR WH YRDWIVR \KDAHRRUFDQ D HAVKY
|QAUHA® DvVZ HODVAUHA®

7KH\CP HI CARY \WDADH HRAKY GUHA® DOR FAOQ DoYHYHD OTHAWKY LQAUHA® B DTHANY \WHCHOW R RAUSDIGHY DG RKHY

ZIKZ KR Z HER EXMCHM\R P HAARHUREDI DARQV\R XV DQG UH3FH RUCELONY R WD HWHYDOHR WHFRQUGHDIR) SIRNGGVR XVE
WHHRKHUFRP SDOHVIQFRQGHANRQZ W \WHUTFHMQ) R RAUSIRGEW

5 1M\V5 HDWG VR RXU) LQDGRDCE HKOVDQG & CBLMICE HTXLLHP HON
* HKDYH\XWBLQHE GWHVLQ \WHSDIWDQG Z HH SHRAMR KWL GRKHVLQWHI RIHH-DEGH XMUH

* HKDYHLGPXUWHE\LI QU LEDQARSH.DAG) GAVHY DG GHIDYHFDK | BZ VI URP. RSHIDMRQMCPHRXULGA-BIRY $ GRRXIK Z HIHHDMG

GNGRPHR P LQIRQDQG SRUYHFDK | BZ VIRP RSHDIRY/R P LORQI RAWH\ HUHGHG' HAHP BHU ZHIHHDMS
GVRWR P LQIRQ 0QG QGHIDYH DK | BZ VIRP RSHIDARQ/R P LAORQ | RUWH\ HIUHQBHG' HHP BHU DG Z HKOG DY
CFPXP XOAG GHLIAWR BARQD/R ' HHPEU " HAR QRANGRZ Z KHKHUZ H Z L@HYHJ DFKLIHYH \KWELGHS SUR WIELOW RU

ZKRKHJFDKIGZ 1URP I XMUHRSHIDNRQY Z LAEH\X | LHHQAR P HHARXUCHDY

7R GDM Z H KDYH | LDQRHG RXU RSHIDINRQY SUP DUO \MURKIK WWH \DBI R HIXWY \HRXUM¥Y DQG GHEWDGG UR DIV LQMAW OOG
SO P HQWUHRHLYHE XQEHURXUFRTDERDIRQ DQG @FHMQY) DUDQIHP HV 7KHM] HR' RXUIXMUH QAR Z L@G-BHG LQ SDWRQWH DM R
RXUIXUMUH H SHIEVMUAY DQG RXUDGG RXU SDNGHYT CELAW \R JHHDM WYHQHY 1 RXU SDNGHT SURGAAFDQE DM/ DUH CRAKFFHM X
GHYHBSHG RUFRP P HIADD HG RULL UYHQKHY DUH 1O LAHQAM RTBZ Q) WHIX@RAY  DESURYDD Z H Z LACRADAKLHYH SUR WBELAOW 06 RXU
BXMCHWP D 100 2 XUDELQN W CRA<UHYH SUR WIELAW 1V G-SHIGEHQAQ @LIH SOWRQ WH\KFFHW R RXUDGE RAUSDNGHY CELAOW \R QFHQH
SIRGAENAGECDM DOGWH\KFFHW R RAUSDUGH GHYHESP HYWBIRIUP V ERK R Z KIFK DHXQAHMEQ 2 XUNKFFHW/LY DBR G-BHIGHRQ
RAUSDVGHYREEQQ) UIXMRY CESURYDOR P DNA/BIRGANDEACM/Z KIFK P D GRAP DMUDT HRUSIRYHR EH\KFFHAM XO
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8 QUEEGIP DUINAWDQG JBEDCHRORP LF FRQAWRQVP D KDYH DGYHIHFRQHIXHAHY RQ RXUBXM QR | LQDCADCRRQAWRQ DQGWHAN SUFH

7 KHJIGEDOFUHAWIGS | LQDGALDOP DNV KDYHH SHIHFHG YRIMW (FOGQ) D/DUHKOR WHE29,'  SDQGPIF AOQH/IQ
QMDA DG HRERP IF [Q@IRY Z KIFK KDV LFOGHE AP LQAVKHG INXGW DQG FMAWDYDOAMN GHRIGH/ LQ FROKP HUFRQLGHFH
GRIQY 1Q HRERP IF JURZ W KUK LQ@IRY XQFHYBIQIN CERWHARGRP IE WIELOW DG AKOQIHY LQ XQHP SB P HQMDM/ 7KH [ LQDGRDD
P DNHVDG\WHIGEDCHRGRP\ P D DOREHDGYHYHD DIHRAAMGE WHRXUHIARUDQIASDAGIP SSAVWR P LOMY FROCAAVDFWR \WIRIM RJ
RAHUJHRSRIWDOHYHV 60CRMRY/LP SRHG B\ \WH 8 QUM 6\BIMY DG RAMHUFRXQUHY LQ UASROH W WK FROTEW LFOAQ) WHRHIQ
8NIH P D DOR FROMXHWR CEYHYHD LP SCRARH | LDGRLOOP DUNHV DG \WHIGEDCHRGRP . DQGOQ HARGRP LF FRXQMP FDXUWE. WH
DH HRAMS FRXQUHY RURKHY FRXTS KHJI KWW P DUNHADQG HRQRP LF LOWSELAMY 7 KiHUH FDQ EH QR DAXUDGFH WD XU GHMIR DARQ LO FUHAW
DG | LGDQRDOP DNV DQG FRQLGHFHLO HRGRP LF FROBMRQY Z LAGRARFRXU 2 XUUR DBV DIJUIDRUMADM\ P D EHOGYHYHD DI HRAMG R
D0 \XFAK HRQRP LF GRZ QXD YRG! EXMQHN HYLREP HUNRIFRQMHG XCBUHARIE® DOG XQUEEG! P DUNHNFRGEMRYY ) DOUH R VHRXUH
D0 QHFHADY |LCDGRQ) LQDWP HY P DYGHJFRX@S KDYH D P DAUDODGYHYH HIHAARQ RXUIURZ \K DM\ - | LCDQRDOSHURUP DGFH DG RN
SUFH

2 XUUR DOVDIJUH DRUMADAD\ P D LHIXLUHXVAR UDVADGAWRCDO XQO/AR DFTXLLHP LOWRQHDOGLR DOVIOM KN Z HFDQCRAEHRHIBLO
WD XQGV Z 1QEH DYDUMEG! RU DYDIDE® DADQ CFRHBIEG! FRVAR  FSMIO DQG UL WH  DUH QRADYDLOE®! ZHP D EH XQXFFHMXOLQ

DFTXLLIQ) P LGWRQHDQG LR DOV LOMMAVR VKMBLOWHEXMGHW LQ WHI XUMUH

. HPD QH3 R FRP P IMAXEMBQNIOI XQBY \R FRQMH RXUBXMQHW 06 ZH P D QRAEH CEG! \R RBIQ \KI | LAHQM XQB/ RQ
CFFHBBEBI WP V L DADED , | \KH PXUHQAHIXYY DG FUEWP DNV GAMIRIDM WP D P ONHDQ  DEAUREOGHEVWRUHTXW [ LQBGA.Q) P R
QAlIFXVDEGP RHFRW® $Q DEAMRIOG-EWICDAQ) RUDGAWRIOHNXW WDAZ HUIMH P D FROEIQWMIP V\KDADLH QRAIDYRUIIEBI VR XV
DG RUBAXOVQ GOMROWR RAUMBFNKRTHY LFOGAQ) SOBIQARRU  &RPPROGWWANS70 $ JUHP HOWDYDP HGHG DJG\R RXU
BHUHY % 3UHHWHG 6N $70 $IUHP HOWV, | Z H UIMVH DEAWRIDDI XQB/ WURKIK QFHOUQ) DUDQIHP HQN Z WK WILG SDMW/ ZHP D EH
UHIXLHG VR UHDOTXVK VRP HUL KAWAR RANMKQRERI LHY RURXUSURGXPWADGE DM JUDQNIFHOAYRQWMIP VARDADUH QRAVDYRIEGIVE XV RUHQM
LQR D QFHQH DUDQIHP HARUD SUIRGAAWFDQECDM DADQ HUMHUMBIH R GAYHBSP HIARU I RUD GIWWHU P RXQAKDD Z H P LIKARKHZ VH
FKRRH

| DEHDMI XQB/DHCRADMMEGIRQDWP HY EDUV Z HP D
UHBFPHRUHIP LCDMUR DOV DIJBIDIRQH I RW
[ XUKHUUHBAHRXUFCSAICRURSHDIVY H SHIEWMUY
PXUBICRYXUNGHIAQ) RQOSURARNY) RXULQMIBRMIOSURSHW RU
VENHRMHUDRIRQYZ KIFK P D, DEYHYHD 0 HAWRXUI LQDGADOFRQAMRQRUMKXAVR  RSHIDNRY/

&KOQHY LQ WH SRMMIOUR DBV CFIXAMMNRY P DNANMGFOGQ) LW AKRMH DOG SDWASTION RUD WHAIRQ L WWH JURZ \K R WH
ELRSKOUP CFHANFDOLQBAMY  FRXTS BOG \R AP LQVKHS RSSRIMQMAY | RUXV VR CFTXIUH SRAQINIOP LGWRGHY DQG UR DMWY |HZ HUSRMIID
P LOWRQHY DQG R DY RUSRMNIOP LBWRGH RUWR DAY R \LIQULEDOAVDB! EHQ) DYD@EG! RULGFUDHS FRP SHIMIRY | RUSRAMIID
UR DMWY ( YHDL Z HARQMKHR CFTXLUHSRVQIDOUR DONA/DQGWH BHARP HORMDOUR COMY \KH P D QRAJHHDMDP HIQQI XOUHM DI RU
DSHIRGR VHYHDO, HILY LI DABD GHRWHSUFHZ HSD 1 RUVKAK UR DBMYRURKHUI CRRLY UHDIY \R\WHXQEHOLQ) SIRSEN $ VD UKV
ZHP D QRAEHCEGIVR FRQMXHVR CFTXULHSRMNICP LGWRQH/DQGUR DO/ Dv'Z HKDYHLQWH SDARUDADD

: HKDYH D FRQMXIQ) REQIDARQ \R SD. TXCUM® GMGHYG/\R KREHWR RXUBHINY/S$ 3UH HILHG 6\RAN DQG 6HIHY % 3 UH HILHG 6\RAN
ZKIFK ZI@EHDQRQ JRQJ H SHAWUHIRUXVDQGP D @P IMRXUDELOW\R ERURZ. DEAWRIDA XQG/

+ROHYR RUGHIN/$ 3UHHIHG 6\RAN DH HQW®G \R UHFHYH Z KHQ DG DV GFOWHG B RUVRDGR ' IHARY RMR IXQBY
GIDD DYDMEM | RJWHSD P HOAR GYIGHGBY PXP XDRYH FDK AYIGHGY DAKH DM R R \WH XN SHHHAHSH
\ HU HIXLYDBOWR SHAHU ' IMGHB/RQWHEHINS 3UHHIHG6\WANZ L
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CFPXP XOWM OQG BH PP XDIWYH [P 06 LFOGQ) WH MR RWIGOMKHE XVR \WHGHINS 3UHHIMG 6N * LYLGHIG/ Z LODEH
S0 EGIQDWDYRQRUDERVIKH W@ R -D0@Y $SUO-XO D062 AREH , QWHHHIAR D) YROQEY RULQROQEY @IXAMRY
GWROMRQRUZ LQAQ) XS R RUDH DY \WHKRTHY R WKOWH/R 6HIH/S 3UH HUMG 6\BFN DUH HOM®G \R EHSOG RAWR RUDIHN GIDD
DYOLOE®! | RUGMUEXNRQ R RAUMBANKRTHY D GrXEIRQ SUH HIHFH R SHUNKDH SOV DR CP RXQAHTXCOR D CFRXP XA DG
XEAGAYIGHI/XS \RWH@MR SD P HQVZ KHMHURUGRAGFOBG EHRMO) GUBXAWRORUSD P HWP D EHP DEHRKRGHYR \KDUY
R FRP P RQWRANRUDQ RKHURDWRUVHIEY/R RUHTXW WRANUIDNG)  DAR QNXCDMRQUIKW MQRARWHBHINVS 3UH HWHGE\RFN 7KH
\KDUVR 6HUHVS 3UH HIHE 6\RAN DUH UHGH-P CEGI DARURSIRY LOZ KRBIRULQ SOWDAMHEHP SIRQ SUFHV/WIIQILQY) |URP SHUNDH\R
SHMDH SOVDQ CFAXHGDOGXBOGAVIGHIE/ GBHIEQ) ROWH@MR UHE-P SIRD

+ROHYR GBRLMY KD UEURAHIQ) LQRMRIVIQRXUG HIHY % 3UH HWHE 6\RAN DUH HOIVBG\R UHFHYH Z KHQ DQGDVGFDIHGR

RAUYRDGR ' IHRRY RMR [XQE/GIDD DYDMEG I RMHSD P HQWR GYIGHBY PXP XODWHFDK GYIGHIG/DAKHUDMR R \WH
QX@NRQ SHHHFH SHNKDHR 6HIHY % 3UH HUHG 6\WAN SHGBRMWY \KDWH SHI\ HOU HIXLYDBRAR S
\ HUSHM\KDHRU SH\ HUSHUGERAMWY \WKDOH ' IMGHBY RQWH 6 HUIHY % 3UH HUHG 6N Z LAOHRXP XOW DG BH PXP XDARYH

IRP DGLFOGAQ) WHAMR RWIQDOMXHE XVR WHEHIH/ % 3UHHIHG6\WRAN * IYIGHGY DUH SO CEGLQ DUWHILY RQRUCERAWKH - \K
@ R -DXOY $SUO-XO DY 2 AREH 7KHWKDW R 6HIRY % 3UH HIHG 6WWAN DUH UHEHHP CEGI DARXURSWRQ 1Q Z KRB1 RULQ SDWDWV
UHG-P SWRQ SURHVUIDQILQY 1URP SHIWDH SHIGBRMY \KDH \R SHIWDH SHIGBRMY KDH

SOVDQ CFRXHGOEGXEIGAYIGHEY GBHEAQ ROWHEMR UHIHP SIRQ

7KHSD P HQAR FDK QYLGHIB/ DG KD UEXUFKDWHY LV \KEMRAAR @P VBINRQY XQGHU DSSIFCE®! OV DOG WH GVUIRQ R RXU
YOG R ' LWHARY DJG IV GHMP IGHS DWW FROUGHIQY) AXUMOAFRQGURY LFOGAQ) HIQQIV RKHJ RSHIDY UAXOV DQG FOSMID
UHIXLHP HW - HRUHDVAYLQ DRHAYDOHY RULGRBDAVIQ CCEL MY FOQ UHSFH GHAHDQ QI VDG WRRNKREEHWTHTXW $ GH LEIQWRFNKRTH A
HIXWY FRXQS TP IMRXU CHON \R SO GYIGHIG/ DQG P DNH \KOUH WEXUADHY XQ3HU' HIZ OH QZ 2 Q \WH RKHUKDQG RXU FRQIMXHG
REQIDIRQW D GYICHIBAR\WHKRTHYR RAUGHIEVS 3UH MG 6\VRAN DG G-ERIMIY KDY UHBUIHIMY LQMMWVIQGHIN%3UH HIHG
BVRFAN FRXQB UANIFVIKVI URP DEAMRDCERURZ LQIVRUP DNHWHP P RIHFRW®

7KHKRGHYR SUHHIHGMWRAN KDYHUW KWWDADUH VHIRUMRWRHR RXUFRP P RQ WRANKRGHY/

$VR' HHPBEU Z HKOG WKHG DG RAMBEQ) \KDUVR 6HINVS 3UH HIMG6\RAN Z W DATXEDNRQ SUH HIHIFH
R SHUNKDUH SOV DQCP RXQAHNTOR DY DFRP XOMS DOG XBOG AYIGHIB/ XS W WHEMR SD P HOVZ KHMHURUGRAGFOUG
$ GAWRDWM DVR ' HHPEHU Z HKOG IWXHG DG RAMBOEQ) GEROIY KDWY HIFK BBUAHY D W I IR0
LQMMNQDKOHR RAUBHIY % 3UH HUHG 6VRAN Z LW D OTXLEDNRQ SUH HHIFHR SHIMKDHR 6HIHV % 3UH HIHG 6\RAN

SHUGHBRMIY \KDUH SOV DQ P RXQNNXCOR D TP XOM5 DG XCEAG AYIGHIBY XS \RWHEMR SD P HIVZ KHKHURIGRAGHROHG
2 XUSUH HUHG WRAN LV VHIRUVR RUMKDUA R FRP P RQWRAN LOUWIKWR SO P HAR® AYIGHDBY DOG RMHUGMUBAMRYY , QWH HYHOAR RXU
EDQNXSWE  QMROMRY RUMINXGEDIRY \WH KRTHY R RXUSUH HUBG WRAN P XWABH VDI LHG EHRUH D) GMMEXINRQY FOQ EH P OEH \R RXU
FRP P RQWRANKRTHY

, QRP DIRQ DYDIME®! W XV DERXVKH ELRSKDLP DFHWFDOSLRGXFN XQEHOLQ) \WH SRMMOWR DY ZH EX\ PD. EH @P WG DQG
WH.H RUHRXUCELQW\R DQDO] HHORK SURGXPNDQG WSRO XWUHFDWK | GZ P D, EHVIP LOWD TP WG

: HPD KD/H QP WG LQRP DIRQ FRIFHQQ) WH SIRGEW JHHDICY \WH | XUMUH SRMMIOP LBWRGHY DG UR DAY ZH D
HYDODMY | RUDFTXMMRY 2 [WRI RTBZ Q) RAUCFIXAMRY WHLQ RIP DARQZ HKDYH U DEQ) SURSAWXQEHDLQ) DSRMQNIOP [BMRHRU
UR DOVP D EHIP MGVRWWHLQ RIP DARQWDA DYDOEBILQWHSYXETF GRP 0Q 7 KHH RUH WHHP D EHP DMIDO.CQI RIP DARQ\WDAHIDMAR
\KFK SIRGAW\KDIZ HZ RXG NHRNGRZ. EXWER CRAKDYHDQGP D QRAEH CEGIWR RAQ ) RUH TP SBi Z HAR QRADE D VNGRZ. WH UKV
R WAH/ FRIGERM B \SRORY R WH SIRSENV R RKHY RUWH QDMUH RUQ® BHUR D) FRP STIQN [P GRARLY RUXVHY R MK
SIRGEN |, Q DEAMRY \KH P DN-ADB\KDAZ HRAEQ LQE-BHGH® P D DOR SURYHWR EHLGFRP SBIM RULGFRIHAW  XHVR WHH OQG RKH

| CARLY WHORMOOSRAMQINICFDK | BZ. 1URP DSRAMQIMOR DOV P D EHVLIQULFIQ® GZ HAKDDRXUHKP DY
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2 XUIXWUH LQARP H LY GHBHGHINKSRQ QXP HIRXY SRIMDOP LBWRGQH DQG LR DIV \GHALLLE DWKP SWRQVDQG UL WHH DXXP SRV SLIRYH
QRAREHDFFXUDM ZHP D QRATFKIHYHRXUH SHARGUDM/R LHMUDY

2 XUBXMQHW P RG-DLY EDHG RQ P XAISG!\ HIULQMIDODIG H \MDO!I RHFDIV BIDEQ) SRMAMOSIRGAMDBY DG QP HRXV
SRGANMEHALLE DXXP SIRYY 1Q FRIHARY Z W HFK SRMQINOP [GWRCH 006 WR DOV CFIXMURY LGFXAQ) ZKHH Z H KDYH QP WG
LQRUP DIRQ UIDEQ) \WH SURGEW 7 KHH FOQ EH QR DXXUIDGFH \KDMKH DXXP SMRQYY XETHDIQ) RXUILCDGRDOP REHY LGFOGQ) \WRH
UIDEQ SRMINOSIRGANOBY RUFRP SHIMRY SDMMH SILDNRQ/ RUCEHH WP LODARQY | RUWH SIRGAW XQEHOLQ) RAUSRWRIR DU
CFPXUDM 7 KHVHDAXP SWRQVLQYRYHDMIQU LFDQAHBP HOAR \XEMRAIYHIMGIP HOADQGP D EHDQGLQWWH SDAWDYHEHHD DGHYHD DI HRAMG
Bl SRUIFDAVMRY FKDQHY 1Q P DNAVFRQEURYY DOG RMHU ICRRLY DI HRAMY WH XQEHOLQ) SIRGEW2 XU DIKP SIRY/ BIDEQ) \WH
I LDGADOMBELOY RURSHIDIREDORUP DAY FOSCEOMY R WH SDNVGHU REQIDAG R SO XV SRAMMDOUR DOV PO DOR SURYH \R EH
LGFRUBFW  XHVR \KHVH DG RMHUI CRRLY \WH DAHVLQ RXUPXUHASRINRTR RUIXUUH DRHIVP D GRAIHH DM RAUSURWRMG UMD/ RULQWH
WP HSHIRGY/Z HH SHAWT7 KLY FRXGSGHIDAYHD 1P STRARXUUHXOVR RSHIDARQI RUDJILYHQSHIRG

5 HEXRINRQY RUGHRIGHY LQ LGFRP H I LRP - SRIMIDOP LARQHY DQG UR DAY RUMJIQU LFDQAHXFRQY 1Q SRMMNIOP LBWRQH RUUR DOV
SD\P HOWFRP SDUHG\R H SHABMRYY RULP SOLLP HOWIQ WH YDOH R SRIMIMDOP LBARQHY DQG LR DI/ DFTXLLHG FRX@S KDYH D P DALIDO

DGYHIHH | HIWRQ RXUI LDQALDCFRQAWR) DQG LRKAVR RSHDIRY

7 KHIDP RQADQG GADARQR DUR DIV X\WKDID YDUH/RQDFRXQY B FRXQN EDY DG FIQEHEDHGRQDQ® BHUR 1 CRRY KK

DVSD P HQV\R \KLLG SDW QFHQRLY Z KHKHUWH SUIRGAAY \RTBMQIO RULQ ARP BLGDIRY SDMMH SILDIRQY GDMY WHIXDRY H FOMYIW

\HOW/IURP | LYAFRP P HADOWOBIR WH CESTFCE®I QX SIRSEMAHHON R FRP SHI JHHIF RUBIRVP LOUSIRGAEW RURKHWMP VVHV
RANQ WH FRUFNV JRYHQQ) WWHUR DIV WY FRP P RQIRUUR DIV GAUDMR/\R H SIUH HOUDHURU@MIWDD DQNALSDAG GXHWR XQRMHD
SRMYH RUGH DAYH GHYHBSP HOVRYHMP H LFOQQ) Z 1\ UASHRR WHJUDQICY R SDMON DGG SDAAMP H WMRQ/ WHLQYDIEDIR)
R SDAQWV FOIP VR SDMAP [VXVH () DINRQ EHE HHDWH ST FRONRTILY \KH SDOMON DQG\WLLG SOV FKDEBIHWR \KH SDMON \KHCELOW

R \MLLG SOMEY VR GALIQ DIRXQG RUALURP YHRAYDIG SDAQWV WH JUIQNY R UIXDRAY H FOMYWY SHIRGY RUH \WMRY WP LQJ R \WH
DUYDOR JHHIF RUEIRVP LOUFRP SHVRUSIRGEN FKOQIHY VR GICORUBIXMAY WP Hv O HAMY LQMBRMOOSURSHIY WKW RUWH
UBIXDIROR SKOP CFHAWFDOSIRGEN SIRGAWIH A FBV DG LQBMY FRORIEDIRY | DOXQH SHRAMG UHSAURQLO DR DIV [P RXQARU
\KRWAQQ) R D SRMMIOUR DIV WP Z HIH R RFFXU LMFRXES UKONQ D UHEXAIRQ LQ SRAQIDLGRRP HIURP P LMKV DJG UR COMY D
\LIQI LFOQABHBANROLQ SRMMIOP LBMRGH/DJG UR DOV SD P HQVFRP SDHGWR H SHABNRQY RUD SHIP DGHONP SOILP AR \WKAK SRIMQIID
P LOMWRGH/DQGWR DIV SD. P HW

$ QUHSHA-OIIHR \WHFDBX DM GHABLRHIMDOHR RXUSRUINRIR LVUSLHHOMGE. D@P MGQXP BHUR SLRXAN 7KHIDIOXUHR DQ
RCHR WHHSURGXRAMR P RYHI RZ DUGLQ FIQFDOGHYHERSP HINRUFRP P HLAD DARQP D KDYHD P DAIDCDGHYHH | HAWRQ RXUILCDGADO
FROGWNRQ DQGLHAMVR RSHDIRQ

2 XUDMNSRMRIR P D GRAEHIX@ QYHMILHG B SIRGEMKHISHIF DUD JHRIWSKIE WLRQ RURKHURIMAID $Q \LIQULEDQN
GHMIR DIRQLQ\WHIP RQNRUINHIKRRGR WHFHSWR SRAQIICFDK | BZ VI URP \WHWRS SURSAEWLQRXUDXHMERINRIR FRX@S KDYHDP DAMIOD
DGYHYH HIHARQ RXUBMQHN | LDGADDFRQBUWR) OQG WKWV R RSHDIRY ) RUH [P SO 1Q 6H5WP BHU 1 RYDMY DORXGHHS W
GAMRQWAVRQIDHIWMMG R &)=  WAIPLE LONGH WIQSDQN, Q6HBAP EHJ D\WUDQLQMIP DDOMYR GO 1 RYDMY
DOR GHGG W AQVFRQMDH WG R &)= 1O QvHJWDQSDON, Q DBAWRY WKRXG \WH SO RUR DQ 1 XUMUH SRIMMIOP LBWRGHY RU
UR DOMY GHRICHWR S \XFK SRVQINIOP LWRGHY D05 UR DOMYIRUDD. WDVRQ \WKAK IDOUHP D UAXONQ D P DMUDODGYHYH HI HRARQ RXU
I LCDCADOFRQAUMRQ DG UHAXAVR  RSHIDIRD




7CEGIR &

5 MV5 HDWG VR 2 XUO LGWRCHDQGS5 R DAV 6WHZP V

© HP D QRABHDCEGIR \XFFHAMXQ LGHQW\ DG DFTXLLH SRMAMIOP LBMWRGH DQG UR DOV WUHDP VRQ RKHUSLROXAV SLRSXPWFDQADM/
RUSIRILPV RJRKHU FRP SDQHY R JURZ DQG GYHMI\ RXU BXMGHW DQG HYHQ UL ZH DUH DEB\R GR \R ZH PD. GRAEH CEGI\R
\KFFRXIXE P DCDIH WH UM DWRADAG Z W LOMIDAY DO \KFK LRV SLROXFAFDQAMY SLRILDP V RU FRP SDQLHV LOR RXU

BEMCHWRUZHP D RMHZ [VHI DLOR UHDX) HWHDQWA.SDIMG BHOH WR - WHHCFTXIMWRQY

7RIVZ DG AYHMI\ RAUBMGHW Z HSDIQ R FRMXH RUBMGHN GYHESP HWH I RW\R LGHM DQG \VHHN \R CFTXUH DQGRU
LQ QFHOVH SRMNIOP LGWRGH DQG UR DIV WP V RUFRP SOQHY ) XWMUH JURZ W WURKIK CFTXAMMRQ RULQ GFHMQ) Z LADGHBHIG XSRQ WH
DYDOELQW R VKABEGI SIRGAW SIRGFWDREGM/ SURIUIP VRUFRP SOQHY| RUDFTXMWRO RULQ QFHMQ) RO CFAHBMBEBISURHY \MP VDG
FRGURYY ( YHQL CBSURSUDM RSSRUMQUA/ DUHDYDDE®! Z HP D GRAEH CEGIR CFTXUH U KW\R WP R CFRHBVBEGIWLP V RUDADD 7 KH
FRP SHIMRQWR DFTXLUH RULQ FHOH U KWAR SURP [MQ) SIRGAEW SURSFNFDAM SUIRIUIP VDQG FRP SDQHYLV I HFH OGP Q) R RXU
FRP SHIVRLY DH QUH P XADIRIOSKOUP CRHAUFDOD0G EIRMKGRII\  FRP SDQHY Z W FRQUGHIE® P RM | LCDGADD GHYHBSP HQADQG
FRP P HAD DARQUARXUAHY SHYRIOHO DOGH SHIHFHWOOZ HKDYH , QRUGHAR FRP SHMVKEFRM XED LOWHPXAUHWEXMCHN FIP DM Z H
PD KDYH\R SO KUKHJSUFHY IRUDMNVWOQ P D KDYH BHHD SOIG KIMRUFDD ZKIFK PO P ONH P R GLILEXOVRUXV \R W00 H 0Q
DEHDOMUHMDRODY CFIXMURQ

( YHQL Z HOUH CEGH\R \KFFHAM XD LGHOM DG DFTXUWH RUQ @FHQH Q. SIRGEW SURSPWADQEM SURIUP V RUFRP SIQHY
ZHP D QRABHCEGI\R \KFFHMXTD P DI HWH UMY DARADMG Z LW LOMIUDMY) 0 SURSFW SIRGEWDQEM SIRIUP VRUFRP SDQH/

LQR RXUBXMGHA RUWH UMY DUMCQY | URP DQIALSDAG DQG XA SDMG SUREBP VIQFRIGHARQZ W D CFTXMMRQRULQ CFHOMQY ) XU
Z KIBIZ HVHHN R P LY DM UMY DQG ICELOWAVR - SRIMQNCOFTXAMWROMMURKIK TP RY RMHAMMQV GHAMHIH LGP QUFDNRQDG UM
DIRFDIRY \WHH PD EH UMWY DG CCEOMY WDKK GH GOIHIFH HIRW 1RO QVFRYHJ \WDACUH QRAGMWRHS R XV RUWDAZ H

LCDEHDOMD DAV $Q | DOUHLQIGHI QI DG P DAL \WHH UMY DG XRHVBIQIA/HI HRARYHD Z RXT KDYH D P DAMUDODGYHYHH | HW
RORUBMGHY ,QDQ HYHQVZHP D QRAEH CEG! R U] H \WH DQMFALSDAG EHHIWR DO DFIXMURQ RULQ QFHIQ) |RUD YOUHW R
UWDRY/ LFOEQ) WH SRMELDW \WDAD SURSFAFDQECDM | DY W DGYDQFH R FIQFDOGHYHESP HWSURYHY QRAIR EH\OIH RUHITHRMH LQ
FIQFDOWDY RUWDAD SURGAN DY \R UK LW 1 RUMFDIAG FRP P HIADOSRAMQIORUWDAIKH LOMIUDMRQ R D SIRGEWSIRGPNDQEGM

SRIUP RUARP S JLYHY UMH R XQ RUAHHD GLILEXGNY DQG H SHIGWUY $Q 100WH 1Q LG 1 DG P OILQ) WHH UMY DG
XPHVEQIA/Z RXTS KDYHDP DAUDCOGHYHH | HAARQRXUBXMQHN

, | RXU SRMMDOUR DBV SLIRNGHIMAT WHDSHXWF SURGXPAFDQAGOWMY GR QRALHAHYH LXMWY DSSURYDO RXU SRMANDOUR DAV SUIRMGHY/
ZICTEHXCOERIR P DUNAAKHP

2 XUSRMMOWR DOV SIRVGHY SIRGENFDQAGDM/ FOQERAEH P DX DRMBG DQG P DHAMG 1Q \WH 8 QWG 6\BIMV RUDQ  RKHJ
FRXQMHY Z MKRAHTNLAG UIXDRY DESRDY 7KH8 6 JRYHGP HQADQG JRYHGP HQV R RKHUFRXQMEY H \WUYHD HIXIDM P 0Q
DSHWR RUSDMHY SRGEVDEDM LFOAQ)

FOQFDOGHYHESP HADQG MY

P DA DAXUQ)

QEHIY

VRLDH

UHRGNHEQ

SURP RIRQDIGP DINHANMY DG

P SR DQGH SR
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,QWWHS QMG E\BIAY \KH) ' $ U XD SKOUP DFHAWDCSURGAW XQGHUWH) HHID) RRG X0 DQG&RWP HIF$ PATGG RMHUQY V
LGFOAQ) LOWHFDHR ERBILEY WH3XEQE + HION 6HYLEHS PV

,QUDNRQ R RO FDOWIDY WML/ DSSURYDOR. KHOIGK DANRUMAY & QQFDOWDY LOYRYH WH OGP LQMADMRQ R WH LOYHI DARTO
QZ GXI \RKHIIM YROQMY RAR SDIFHON XQGHWHKSHYIMRQR D TXO LHG SUGH SOOI DRU & QQFDONDY P XWEHFRIGAMELQ
CFFREFHZ W) ' $ DOG, QMODIRD08RIHHFHRQ+ O RQY DIRQ* RRG & QQFDOBUIRNFHY DG WH ( XURSHDQ & QQFDO7UDY! LUHARYH
DVCSSOFCE®! XQG-USIRRFRY WDAGHBIOKH REVIAYH/R WHVMG  \WH SOUEP HAMY\R EHXVHGWR P RARUND HIV DG \WHH I DR FUMID\R
EHHYDODMS 2 \WHU@DIMREID | R QDG GFOOHXDMRY/DORP D B30 7KHGYHBSHUR WHGEXI P XWBLRVCHLQ RIP DIRQUHDI \R
WH FKOIRM] DARD DOG FROMRY R WH SURSAEWEH RUH OGP LQVADARQ \R \WH SDHONV SOMASDGY 1Q \WH FOQFDOWIDY 7KLY UHTXLLAY
GHYHBSIQY DSSURYHS DD VR \WH SURGEMR WANEH RUH DEP LOMRDARD \R \WH SDHADGG GAUQ) \WWH FROGAWR \WH MDD , Q DEAURY
GHYHBSHY R SKOUP CRHANDDSUIRGEN P XWASURYLGH SHIRAF (OB WIDEQ) FIQFIOWMDY R WH) ' $ DQG RKMHUKHDIN DAKRIMAY DG
WHH KHDBX DAKRIMA/ P D [WKH D FOQFDOKRT XSRQ D\MDOU WH GR QRAEHIHYH RUFDQQRAFRQILLP  \KDAXKH WIDOFDQ EH FROGPAG
Z DKRXWXQUHDREG UNN R \WH\WDOSDMASTON

7KHUAKOVR \KH SURIQFDOMMAHY DQG FIQFDOWMNY  \RIHKHUZ W AKHP WY P D4 CAMUQ) . DG FROARY LQRUP DIRY O
\KEP WG \RWH) * $ DG RKHUKHDOK DAKRIMHYIQWHIRP R D1' $ IRUDGX) DQGIQWHIRP R D% $ |RUD BERBILFDOSIRGEW
WX CESIRYDOR FRP P HFH FRP P HADOVIBY , QUASRAQ) RIQ1' $ RU% $ WH) ' $ RUIRBIQKHIGK DAKRIMK/P D JUIQV
P DN CSSURYDY UIXHAMDEAWRIIOLG RUP DIRQ RUIXUKHUUDUAK. RUGHD WH DSSTFDAROL \WH - GHMIP LGH\WH DSSTFDIRD GR GRW
DI\ WIXDMRY DESIRYDORUMID 5 HIXMRY CESIRDOR DR1' $ % $  RUVKSSBP HQALY GHYHUIXDUDQM-G 7 KH CESURYDOSURAHW FIQ
VINH VHYHIO\ HOWY LV H WP HD H SHOLYH DG FOQ YOI \KEWIMID EDHG XSRQ WH WSH FRP SBf LW DG QRYHIV R \WH SIRGEW
LQYRYHS DvZ HOD/\WH\BLI HAQEFDIRYY 2 XUSRMACUR DOV SURYLGHY XGNP DMD P D QRAEH DEGIVK REBQ CESURYDOIQDWP HD | DKIRQ
RUDADDD

7KH) " $ DOGIRULIQKHDIN DARRUMAY KDYH\XEWBRMOAVHNRQLOWHGX) DG ERBILFY CSSURYDOSURAHAHY ' HGAM\KHWP H
DG H SHOH LGRS 10OUH FOQ RFPXU DADQ. WIIH DG RXU SRMNDD GHYHERSP HQASDNGHY FRXTB HIFRXQAM SUREBP V \WDAFDAH
CEDQERP HQAR FOQFDOMOY RUFDAVHWHP VR UHSHDARUSHURP DEAWNRDCSUHRIQ FDO FIQFDCRUP D4 CRAMUQ) UHIDAGWMGHY

SKOQH/LOWHUHIXDRY DSSURYDOSRIA GAUQ) WHGHHBSP HYBHIRG FKOQIHVIQ RANHHIRR HOWR DEAWRDOHIXDMRVRU
VBN RUFKOQHY 1Q UIXO@RY WWMEZ 1RUD WKEP WG SURGAWEBSIFDIRD PD FDAH GHIA V 1Q \WH CSSURYDORU UHWAIR) R D0
DESIFDIRY

7KH) ' $ DOGRAMHUUHIXORY DIHAHYKDH\XEWQADCENFHNROLO ERK \WH SURGANSSURYDCSURAHW DQG P DX CRMUCQY | RN
DESURYDOSURAHW DG DVDUAKOWR KLY GVAUANRQ DG XGRHMBIQNAY CERAVRXFRP HVR WY Z HFDQERABUIHARADAZ KDABRQARUZ KHAH
WH) ' $ RURKHUWIXDRY DIHEFAHYZ LOEH\VDY HG Z 1 RAUCEHQHAIKEP IWIRQVRUZ KHKHWH) ' $ RURMHUBHIXORY DIHAH/Z 1O
DVH TXHWARQV\KDAP D EH P DAMUIDOD0G GHIY - RUSUHFOGH SURSAALSSURYDORUP DX CRMUGQ) | CAMY CSSIRYDD, Q@IKWR \MY GVFUIRD
DOG \WH FRP SBf MW R \WH \ALHQIVIF P HAFDDDOG WIX@RY  HMURGP HW RXU RU RXU SRMIDDWR DOV SURVIGHWAT LOMSUABINRY RU
XQEHMEAQ) R WH) ' $VRURKHUBIXDRY  DIHARA WX HQV IXGHICH/ RUH SHABRQYP D SURYH IGFRIAWZ KIFK DOR FRXT
GHD | XUHJRULGRBDH\KHFRIAR \KH CBSURYDCSURAHW

2 XUSRMMCP LMRQHDQGUR DOV SURMGHY | DAHXQAHIMQ UAXOVR FIGIFDOMDYR  SURSXPWDQAGMY

" X GHYHBSP HQAKDY LGKHIHQMIMN . DQG RXU SRIMIMOP LOWRGH DG UR DOV SURYIGHY DU UHNXULHG VR G-P ROXDM \MURKIK
DEHNXDM DG Z HIDFRQURT(E FIQ FOOWMDY WDASURGEWAIQEGM/ DUHH | HARYH Z W DI DYRUIE®! EHGH MUAN SUR LBH RUXVH LQWHLMBIHY
SUR LGV EHRHWH  FOQ VHHN UHIXO@RY  CSSURYDY | RUFRP P HADOXVH |, WY SRUME®! RAUSRMIMDUR DIV SURYIGHY P DT GRYHUWHRHYH
WIXORY CESIRYDOIRUDD CFHOHS SURGEAFDQEEM/ ( YHD UL D SIRSAANFDQAGDM UHFHYHY B XDRY  CESURYDD WH UAXANY SIRSAW
PD QRAIOQP DNNFA-BRGFHIP RY SK MAD)/ SDMHON KHIKFOUHSD RY DG \WHP HAFDOFRP P XQW

2 XU SRAQIOP LGWRCH DG WR DOV SURYIGHYT SIRGAAVFIAGM/ WXL QU IFOQAVOGAWR DD B 06 GHYHESP HQW
H \WQULYH SUFIQFDOMMAEHY DG FOQFDOWIDY 006G WIXOMRY DSSIRDOSURJUAR 0Q FRP P HADO\OBY 7KLY SURFHW LV GV DQG
H SHQLYH RWQ\BNGQ) DQ® BHUR \ HILY $ VFIQFDOBKAV] UHTNXHQ® CUHVKA-BIEGIR YO LQJ
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LOMBHBNRY/WDAP D GHD P MRUSUIHYHONHI XORY CESURYDY \WHEQIW R WP HGHAHWOY  \R FRP SBIM FIQFBOWIDY DG \R \XEP IW
DRISSTADNRYI RUP DNHMY CSSURYDO RUDI LCBOG-AMRQE DUHIXORY DAKRIW YOUHAMIQULIFDQ® $ VD URXOMWWAY XGRHIRQZ KHKHJ

RXUSRMMICP LGWRGHDQG R DOV SIRMGHWI XMMHI LIV Z LOEHGHD HG

RXUSRMQIDCP LGWRCGHDQGUR DOV SURYIGHY| SUFQQFDOWMAHYZ L@EH\KFFHAM XO

RXUSRMQIDCP LGWRGHDQGUR DOV SIRYIGHY Z LAEHVKFFHM XAQJHHDIY) YITEGISIRGENVDEEM/

Z HZ I@EH\FFHMXAQI LQAQ) FRIDER DIRQDYGAFHMQ) SOVGHY\R DGYDFHRXUSIRGEWDE M RQRXUEHTD
RXUSRMQIDCP LGWRGHDQGUR DOV SIRVIGHY Z LOEHIEGI\R SRMGHGHHADY GO

UAXKOVR | XMUHFOQFDONDYE. RXUSRMUNCP LOWRGHDQG R DOV SURYGHY Z LGN | XUKHUGHYHBSP HQAVRU

RXUSRMQNICP LBWRGH DG UR DIV SURYLGHY XAP DAD Z LETFKLHYH UIXDRY  DSSURYDO RUSUIRGFWDEM/1QZ KIFK Z H
KOYHOQLOMBWN

7KHWP LQJ R \KHFRP P HIF-P HOVFRQMDXDIRQ DG FRP SBURQR FIQFDOWDNYE. RAUSRMAOP LBMRH DG UR DOV SURMGHY
PD EHVEMRAR QI LFOOAGHD V UHDI \R YDURXY FDOKY LFOGQ) | DOWHWR FRP SBIM SUHFIQFDOWMNY 0QG HOMHIMEIH FIQFDD
WOV 1Q D WP HY P DQQHU LTELQW \R HYDIH FROMPAUHOIAK RJDQ] DIRYY OJG RAMHUVHYIFH SIRIGHY WKHXIY FRQAW Z W
SOMASDIY FIQADQY DOG FOQFDOLQMMNRY/ FKOQIHY LONA - SHYIRQHODAFIFDOLOAMMIRGY Gl LEXGWY 1O LGHDM 1) DG HIRTY
SDI¥QN Z KR P HHAMUDOHDILELOW FUMAID DOG \KRMIHY R DYDAOEG! GXJ WSSO ,Q DEAWRD MGQFH ZH DQG RXU WR DOV DIWHP HQV
FRXQMSDNY CFHH RXUSUIRGEAFDEM/ R RKEHY R | XQG DJG FROGAWRIQFDOWDY ZH DOGWH  KDYH @P MG FRONRORYHUKRZ
TXEND DGH | LAHQ® \WKAK QFHQHHY DGYDFHWRHWIDY 3DMMIRTP HOAVDIXQUMRQR P OQ | CARY LFOGQ) WHM) HR \WHSDIHON
SRSXDIRY WH SR LP LW R SDINHW\R FOQFDOVAMY WH FRFHOADNRQ R SDNQN LOVGHADDWAFHMY \KH HIY LELOWY FUMMUD | RUWHWICO
WHH IMAMFH R FRP SHIYY  FOQFDOWDY DQG \WH DYDMELGW R DIMCDAYH RUQE. WHDR HOV 5 HIDBBW R \WH LQWIOM] H RUUHDAH
FRP SBf LW R DFOQFDOMOOWHFRWR \KFK \WDOP D EHKLIKHAWDQH SHAMS GHWR LGRU-DAH/LQ GADMRQ RUM) HR WHWIDD FKOQIHYIQ
WHSURRFROXQEHUZ KLFK WHWIDOLY EHQ) FROGAAMG DEAWRIDORINSHADOHMXUP HOVR RHRUP RIMR \WHKHIGKFOUH FHQMY Z KHUH\KH
WIOOYVEHQ) FRIGEMS RUFKDYHVIQWHUH XORY UHTXLUHP HWVCESOFEGIR WH\MDORULQ\WHWEQELG/RUIXGHICH/| RUCSSURYDCR \KH
SURGPNDOEMEHQ) \WAMG RU RIRKMHUXQ RMHQUDRY

, QDBEAMRY RXUSRMMICP LGVHCHDQGUR DOV SIRVMGHYP D FRIGENFIQFIONOYLQ| RIHLIQARXQUHY Z KIFK P D \XEMAN-P
W [ XUKHUGHD) V 06 H SHQHY DV D UAKOAR LGRBDHS GXI WKLSP HQAFRWY DEAMRDOUIXOAY BN HQV DQG \WH HIDIHP HWR
I RUIQ FIQFDOUAHIAK RUDQ] DIRY DG PO H SRH RXU SRMMIOP LMRGH DQG UR DV SURYIGHY \R UMNY DARADMG Z LK |RHIQ
PXUHR WDQORAIRQ/R P DNHFRQMFVED P HIVGHIRP LQDAMGLOWHI RILIQPXUMEA Z KHHWHWDOVEHQ) FROGAMS

1 HZ SIRGXANV DQG WRKQRIRILHVR RIKHJFRP SDQHY/P D IH)GHUVRP HRUDDR  RXU SRIMIDOP LGWRQH DQG UR DOV SURGH M SIRGKFW
FOQAMYCROFRP SHMYHRURE\RBIM

1H GYHBSPHQV B RAHY PD UHIG-U RXU SRMONIOP LBWRH OQG UR DOV SURVIGHYT SURGAWFDEGDM/ RUWKGRRILHY
REVROIM RU XGFRP SHIMWH  7HKQRBILHY GYHESHG DG XMI HG B \WH BRMKGRRI\  OQG SKOUP CAHXAWADD LBAMMHY OH ADQILQ)
FRQIDARA® DG VEWIRMD &RP SHIMROLQDQIERG EDHG\WMKQRBILHYLY LQMIH DG LY H SHAMG R LGFUHDH LQ\KHI XMUHDY D QP BHU
R HAEQKHG HRAMKRRI 1PV DG @UH FKHP LFDD DG SKOUP CFHAWADD FRP SOQHY DGYOQFH 1Q WHAH 1IHDY ,Q DEAUMRY DY
ELRSKOUP CFHANFDORRP SDQHY LRUWDIQI®  GHYRM LI QU LFDQABRXUAHY W LQCRYDM GH WIHIHDARD SURSEW D06 \WHIBHY XMQ) JHH
HAWY DQG Q. FXUDAYH P REDDMY \KFK DV FHOOQG JHH\WHIB,  SIRSAEWRQZ KIFK Z HKDYH D P LGWRHRUUR 0OV WKWP D EHFRP H
REVROIM 0 0Q R \WHHFRP SHIYRY/P D




7CEGIR &

EH CEGIVR GHYHIS SURGKFW DG SURFHAHY FRP SHIMMWH Z [\ RUVKSHIRUVR RXUSRMIIOP LGAWRCHDQG IR DOV SURVIGHY I RUP D). WDRY/
LGFOGQ) WDMH PD. KDH

WJQULFDQ® JU-DAUI LCDGRDOUARXUAHY
@I HUHDIK DG GHYHBSP HONARH V
HOMMHGLQR DUDQIHP HOVZ W RUCFTXULHG ELRMAKQRBU\ FRP SOQHR HKDGFHWHUFCSCELOMY RU

H \WLYHH SHIHFHIQSUHRIQFIOMIMY DG KXP DQFIQFIOMDY

7KHH IDRRY PD HIEG! RKHY \R GYHBS SURGAEW DG SURFHAHY FRP SHIMYH Z W RU\KSHIRU\R RAURZ Q RUWRH R RXU
SRMUDOP LBWRCHDQG UR DOV SURVIGHY , QDBIAWRY DMIQU LFDQATP RXQAR WU LOELRIMFKQREIN LVEHQ) FDUHG RANQ XQYH YN
DG RMHUGRY SUR MBI RUDQ] DARYY 7 KHH MW DUHEHFRP LQ) LGFUDIQI® LOMIMMG LQWH FRP P HADOYDOHR WHUZ RINDQG
PD BHFRP HP RIHDIIUAMYHLQVHHN.GY SOMMBIRMARQ DOG CFHOUQ) DUDQIHP HQV ) XUKHIP RUH PO FRP SOQHY DG XQYH M/ WG
QRAR DIRXGH RUGMWRHLP SRYBQAEVRYHIHY RUGHYHESP HOABURI P V XQAMDWHUSDMMBRINRD LY \HRXUHRU | RURKHUBDRY/ @M
$V D UAXOVZ H DOG RXU SRMQIOP LBWRH DG WR DV SRYIGHY PD - QRAEH CEG! R WIFN GHYHBSP HOWR FRP SHIMWH SIRGEN
SOWAXDL® DAKHHD® WEIH/

SRMYHGHYHESP HOVLQFRQGHARQZ LW DSRAQIIED FRP SHIMI SIRGEWP D KDYH DQ DGYHYHLP SCRARQ RXUI XMUHSRAMIIO RU
UFHYLQ) UYHXH GHIYHG | URP GHYHERSP HWP LMRGHY DQG UR DAY ) RUH CP S® Ll DQRMHUSURGAAY SHIFHYHG R KDYH D FRP SHMYH
DGYDQAH RUDCRMHUSURGEW/ | CLOUHLY SHIFHYHS R LQFBHDUHWH ONHIKRRGWDNRXUTFHHS SRRV LA DO RXUSRAMQICP LBMRHDG
UR DOV SURMGHYP D KDDEHYHERSP HOWR SIRGEWDQEEM/LQZ KLFK Z HKDYHDQLQMIWY

2 XU SRMMPOLR DOV SLIRMGHY/ P Dy BH XCQDE®! R SUFH RXU SURGKRW HITHRRYHD RU RBWMLQ FRYHIDIH DQG DGHIXDIM LHP EXUHP HONRU
\VDBVR RXUSIRGKRW Z KIFK Z RX@ SLIRHNRXUSRMANDOUR DBV SLRIGHIMTSURGXKRWIURP BHFRP 1QJ SUR MBE® DQG QHIDIYHD DIl I HAAKH
R DAWZHP D ULHHH

,| RUSRMAOWR DOV SIRYLGHY VWAFHHS 1Q BIILQ) RXU SURSAWAIQACDM/ R \WH P DNMKH PD QRAEH FRUGHBG FRW
HIHAWYH DQG UHP EXUWHP HWR \WH SDIHQWP D GRAEH DYDOEGIRUP D QRAEH\K | LAHAR DIBZ. RAUSRMMICUR DBV SURNGHY AR \VHDXH
SIRGAENRQDFRP SHIMYHEDUY , Q ERK \WHS8 QUMS 6VBMY DQG HYHZ KHIH \DBYR ' P HAFDOSURGAN DG WHIA HON DUH G-SHG-OMOQ SOW
RQ \WH DO.OE@N R ARYHIIH DQG DEHNXOM WP EXUHP HQMURP WILG SOV SDYRY \IKFK DV JRYH.CP HQADQG SUYDM LQMXUDGRH SOQ/
6L QU LFDQAKGRHAEQI H LMV DY/ AR \WH FRYHDIH DQG UHP EXUHP HQAMEIMYR D) SURSEW | RUZ KIFK RUSRAVQIIOUR DIV SIRVIGHY P D
RADIQUHIX®RY CESURYDD ( YHRLL FRYHIIH LY DYDX@E®! \WH DRRADMS UHP EXWHP HQAMDMP D QRAEH DEHNXOM | RURUSRIVQIIOUR DOV
SURYIGHY\R FRYHUUADAMS P DNANY FRWV $ GAMRIDID  FRYHIIH DQG UHP EXWHP HQASRTAHY | RJGXI SURSEN FI Gl HJMIQI LFDQ®
IRP SD RARSD RUDAKHHIYRXQUIRP SRIA R FRYHIHOGG UHP EXYHP HQVRUGLX] SIRGAWLP RY WG SOWV SD RYIQWHS QUM
BB/ 7 KHH RUH \WH SURHW R RBBQQ) FRYHIIH DQG UHP EXUWHP HOALY R\MD WP HFRQMP LQ) DQG FRI® 7 KXV HYHD UL RAUSTINGH WA
SIRGANDQEM/ DHOSSIRVHGE WH) ' $ RXUUR DOV SDUGHYP D' QRAEH CEGIVR SUFHWH SURSENVH | HAYHD RURBBIQFRYHIIH DG
DEHDXDOMUHP EXYHP HOQNRAWHUSIRGAW Z KLFK FRXTS DGYHYHD O HAAKHUR DEMYZ HUHFHYH

7KUEG SOW SD RY D LRUDIQI® FKOEBQILQ) \WH SUFHY FKOLHG | RUSKOUP CRHAADDSURGAW DG VHYLIFHY 2 XUBXMGHNY LV
DIFHAAG B WHHIRW R JRYHIP HOADGE WLLG SOV SO RY VR FRQIEQ RUUHGFH WH FRWAR  KHDBRFDUH WMURXIK. YDURXY P HIQY |, Q \WH
8 QMG 6B WHIH KDYH BHHD DG Z LOPRQIMXH VR EH D QP BHUR 1 HIHIDDGE WM SURSRDY \R LP SBP HQMRYHIP HMWFRMRY RQ
SUAQY

,Q DEAMRY \KH HP SKDUV RQ P ORI HG FOUH LQ \WH 8 QUG BB/ KDV LGRUHDHG DG Z LEDFRQMKH R LGFUHDH WH SUAAXKUH RQ \KH
SUAQ R SKOP CFHAUNFDDSIRGEN © H FOQRASUHARAZ KHKMHUDD GIMDLYH RUBIXDRY SRR Z LEH DERSMS RUWH HI HRAIKHH
SURSRDYRUP DL HSFOMHHIRWP D KDYHRQRXURURXUSRMMICP LARCHDGGUR DOV SIRVIG-EXMGHMY
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: HERQRWCRZ Z KHKHUWHHZ L@EH RUZ L@FROMXHWR EH D YLDEGIP DINAVRUWH SURSPWDQAM/LQ Z KIFK Z HKDYHDQ RZ HIKLS
RULR DOV LQM R

(YHQ U SIRGARWVAE@MWY 1Q ZKIFK ZH KDYH DR LQMAMWUHHYH DESURYDOLQ WH IXMH WH PD QRAVEH DFFHBWMG LQ WH
P DNHSDFH |, Q BEAWRY RUSRKMMDOUR DV SIRVIGHY P D H SHIHFHGL I IEXAW/ IQOXAKQ G SIRGAV PR R Z KK DHRYHD
DG EDVHG RQ WHKQREI LHY \WDADUH XQ OP LADUVR \KH KHDIKFDUH FRP P XQWY : H KDYH QR DWXUBQRH KHOSKFDUH SURYLGHY DG SDIHONV Z LD
CFH-BWAK SIRGFW UL GYHBSHG 61P LOi®  SK MADY/P D QRACFH-SWD SIRGAM \WH - BHIHYH RVHUSURGEAW R EH P RIHH THRWH RU
P RHARWH I HFRYH RUDUIHP RIHFRP | RIBEBISIMARUIR Q) RKHUSIRGARWV

) XOKHP RH JRYHGP HWIHGAHY DVZ HODVSUYDMRU DQ] DARY/LQRYHGLQKHIMFDH | URP WP HVR WP HSXEDWK JXGHIGHRU
UFRP P HIEDARQY R KHDOMFDUH SURYLGHY DG SOV 6XFK JXIGHICH/ RUBFRP P HIEDARQY FDQ BH YHY L OHQNODQG P D DGYHIHD
DIHVWBIRGAWDIHAWA® |RUH [P SB B WFRP P HAQ) DGFUDHGARIIHR DSRGENQ FRMGAIRD Z W D FRIFRP IQAKHIS,
RUIQALA® |RUH CPSB! B UHFRP P HIEQ) D FRP SHIMYH SIRGFPARYHUD SURSFWQ Z KIFK Z H KDYH DQ RZ GHYKLS RUUR DOV LOMMW
SROHIXH® ZHR RANGRZ 1l SK\ MADQY RUSDMON Z LODERIWRUXH SURSANLQ Z KIFK Z HKDYH DY RZ GHIKLS RUUR DOV LQMMMWRU
WHUDSSURYHGLQAFDIRY/

( YHQ DSSURYHS DQG P CUNHAMG SURGEN DU \KEMAAR UMY UHDAQ) \R FKOQIHY 1O \WH P DINHATRUVKRK SIRGEW , QRRGEINRD RU
\GRUDHS DDMAMN R JHHIF RJERVP LOUYHURY R SURGAEN FOQ DEMJWH P ONHACFA-BBGFH R EUDQEHG SURSAW |, Q DEAURY
XQRAHD\OHY IMXH/PD DINH DADQ. WP H WIDBBW R WH GRIW R WP H D SURSPAKDY BHD) RO WH P OINHAZ KIFK PD. GOG \R
QNDIRY LORBHDHG FRAVOGGE GHD VR RYDOR \WHSURGEWURP \KHP DINHY

: HDUHH SRHG\WR DQLCRHOWHGUMN R SLIRGXKPMICHOW FOILP V

7KHWMAMY P OUNAMY DQGVOBVR P HAFDCSUIRGAV HQEY DOLGKHIHOAIMI R DEBIDARY/R SURSANITEAN , QWHHHIWR RH
RUP RM@OUH XQRAHDIZ DB/R @P DIH/DIDQMKY RUSIRGEWIE DN [QXIGFHP D QRABUIRYIGH DHNXOMFRYHIIH $ \MJQULEDQV
SURGANICEON FOIP |RUZ KIFK Z HZ HHQRADGDOMD FRYHIGE LOXDIFHRULQEP QUHGE D\KLLE SDWV Z RXGKDYH\R EHSOIG | RP
FDK RURKHUDIHV Z KIEK FRX@S KDYH DQ DGYHYH HI HAARQ RAUBXMQHW | LDGRLDOFRGEWNRQ DG WH YODOHR  RXUFRP P ROWRRN 7R WH
H \WQAZ H KDYH \XI | FHQAMQKUIGRH FRYHIIIH \KAK D FIIP Z RXQB SUAKP CED BAXOMQ KL KH\KEVHNXHAQKUIGRH DAY, Q DEAURY
SURGPNICELDN FOP V FIQ KDYH YOURXY RKHU UP LLLFDARYY WIDBBW R P HIMRU HYHOWMOORARRP H LGFOGQ) W R | XUHUH \DBY
RSSRWMQWY GVFRQMOIRQR FIQFDDMDY LRBDHG FRIVDARADAMG Z LW U-STAQ) SURGFW D QHIDIYH P SSRARQ RXUJRRE LODG
UEXBINRD FRIV\R GH HIG QM DIRY DOG AYHWRXUP DI HP HOAV DRQIRQ | URP RAUBXMGHN HIFK R Z KIFK FRX@ DOR DGYHYHD O HW
RAUBMGHW DIGRSHDIY UKV

| ZH DQG RXU SRMMOUR DOV SLRYIGHY DUH XQDE®! VR SLRMAARXU LOMIBRXDOSURSHIV 1Q SDUNX@U SDMMSLRMARY | RUSUGASD0
SIRAXAN SIRXPAFDQAGMY DQG SLRAHAHY LQ ZKIFK ZH KDYH DQ RZGHIKLS RU LR DOV LOMMHAVDQG SUHHAMKH XVH R \WH FRYHLHG
\KEMAAP DIRUE. WLLG SDUMY RXUSRMMDOR DOV SURVGH A DRV R FARP SHMLQ WH P DINHAZ L@EHKDP H5 DQGZHP D QR H

RXUSLR VERAMNO
* HOQGRXUSRAVQIIOUR DOV SURYLGHY UHD RQSDMSIRMANRY Dv/Z HODYDARP ELCDIRQR RS\ W KWAMDCHVHRUAANDQG WGP 0N
@7 V\R SIRMPARXUSURSUHEY WAKQRBI\ DG SUYHNRKHY | URP GXSTFDIY RXUSIRSAENV RUSIRSEWDQEM + RZ HYHU WHHP HIQ/
PD OIRGRD TP LWWGSIRMANRQDGP D RV
SUAYHQARXUFRP SHINRLY | URP GXSIFDIY RXUSIRGAVDIGWRHR RXUSRMMDCUR DOV SIRYIGHY

SUAYHONRXUFRP SHIVRLY | P JDIQIQY CFRHW/AR RXUSURSUHEL LQ) RUP DIRQ DQG WAKGRBI\ DQGWDAR  RUSRIMMIOUR DOV
SIRVIGHY RU

SHIP IVKVRURXUSRAMQIOIR DBV SURYIGHYAR JO.QRUP DQEIQDFRP SHIMYHDGYDQMH

%HHFDAHR \WHOQIW R \IP H QG WH H SHOH DARADAG Z W EUQILQ) G SIRGEW R \WH P DINASMAH Z H 005G RAUSRMMD
UR DOV SURVIGHY KRS DG DUH 1Q \WH SURFHW R CBSOLQ) |RUD QP BHUR  SDMON LQ \KH 8 QUMG 6VBIMY DG CEURDG \R SURMPASUIRGEW
FOQECDM DG LP SRUNDMSURFHWHY DQG DOR KDYH RAIGHG RUKDYHWH U KR REEIQH FOMYH
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QEHHV\R FHYSQ SDMON DG CSSIEDARY | LBGE. RKHY + RZ HYHU WHP HHIWKOFHR D SDAMAY GRAFRFOMYH D/AR LW YDIGW RULW
HIRFEONV

7KH8 6 ) HEHID&RAW \KH8 6 3DMIV  7UG-P DN 2 11L1FH RUHNAYDBOADNRIOFRXWV RUSDAMAR [ LFH/ HOHZ KHH P D
|QYDIEDM RXU SDMV RUILGG WHP XQHIRIAHTE®! 7KH$ P HIFD , QrHOV $ PALQURGFHS SRIVUIQAUYLEZ. SURFHGXUA/ \KEVRIY) 8 6
SDMV \R SRANIDQAMBYIEZ. SURFHEKUA VP LOUR ( XURSHDQ RSSRIMRYY 8 6 SDAMQV RZ QHG RUCFHQHG B\ XV RURUGHQHY PD
\WHH RUH EH\KEMPIR SR UDOABVEZ. SURFHOXAUR DvZ HOD/RKHUIRP VR UM DG UHH TP LGODIR) $ GFRMRQLOVKAK SIRHHAQIV
DGYHYH VR RAULQMIMIV FRXTS BAXONQ \WH W R YDOTE®! SOMMMIIKW Z KIFK Z RX@ KDYH D P DMUDODGYHYH HIHWRQ RUBMGHY |, Q
DEAWR) WH@OZ VR [RHIQFRXQUHVP D CRABIRMARXULQMIBRNDOSURSHY WKWHIHRAYHY RUR\WH\CP HH \WOAD/\WH@Z VR \WH
8 QUWGE\DIM/

| RXU DG RXUSRMMDOUR DOV SURYLGHY LQMIBRNOOSURSHYY UKW DUH QRABURMAMS DEHDOMY  RXUSRAMIOUR DIV SURVIGHY
P D QRABHCEGIR FRP P HIAD) H\WAKQRBILHY RUSIRGENLQZ KIFK Z HKDYHDQRZ GHYIKLS RUUR DOV LQMIMADQG \WHUFRP SHINVRY FRXCS
FRP P HUALDT) H\KAK WRKQRBILHY RUSURGAWV Z KLFK FRXTS URKONQ D GHRUHDVH LQ RXUSRMINIOUR DOV SURYLGHMT\DBY DQG P DUNHMKDLH
WDAZ RX@S KO RXUBXMQHW DQG RSHDIY UKV 6SHRILFDID WH SDMMSRINR) R ERMKGRRI\  FRP SIQHY JHHID LV KUK
XGPHMEIO DO LQYRYHY FRP SB]  BIDODQG | CRMIOTXHMRYY 7 KH GICOWBIELG/ JRYHAOGQ) WH YDIGW R BRMKQRRI\  SDMW DH 1O
WEQANRY DG PXUHAGH HOHY D/ AR IWKHG ELIRAFKQRRUN SDAQVP D QRAEH DEHNXOM RUDYDIE®! LQWH IXMH $ FFRAQIO WHH LY
XAHIRQWN DR

ZKHKMUD) SHIEQ) RUIXMUHSDAMASSIFDMRQ/KHIS B, XVRURXUSRMACUR DOV SURYLGHY/ Z LEDUAKONQ DO WKHS SDMV
RUZ KHKHMXHS SDAMQNVZ LABURYLGHP HDQQI | XCBURMARQ DI QMRP SHMRYRUFRP SHIMYHWAKQREILHY

Z KHKHUFRP SHIVRLY/ Z LGPEH DEGIVR G-I Q DURXQG RXURURXUSRMMDOUR DOV SURYLGHY SDMIVRUGHYHES DG REEQ SDMV
SURMAIRY | RUMFKQRBULEY GALIQY RUP HARGY \WDADUH P RUH HIHRAMH WOQ WRH FRYHIG B RAURURXUSRAQIIOUR DOV

SURMGHY SDMON DG SDAMNSSIFDIRY RU

WHH WK Z KLFK RAURURXUSRMNDCUR. DOV SURVLGH Y SURGAWAIQE CDMY FRXTBLQ Q) HRQWWHLQMBRXDOSURSHIY WKW
R RKHY ZKIFKP D GOG\WWFRM® QMDIRY WAXOOWHSD P HOAR \KEWSQMOEP DJH/RUUR COMY WOEHWHUR DIV DM
GHWR XV DOG SUHYHINRXUSRIMMICUR DOV SURMGHYI URP XMQJ RANKGREI\ RUSIRGEWDEEM

| AHYELQ SOV LMKHG W RXH.Y DUH XSKHTS RULL FHUBEQ SDMACSSTIFDMIRYY |GG B\ RKHY DUH LWKHS DQG XSKHT RAUSRMIND
UR DOV SIRVIGHYP D BINXUH@RHQAVIURP RKHYAR GHYHBS DQGFRP P HIADT HAHABQ SRMQINIOSIRGAVLQZ KLIFK Z HKDYHDQRZ GHIKLS
RUUR DOV LOMNZ KHRHTFHQAY UL NG P D QRABHDYD.OEGIRQIFR-BBEGIWWP V RUP D WIJHUFRQAIRMIOUR DBV RHNVANFDXAHYLQ
RXU QFHQH DIWHP HQV RUAKRVH R RXU UR DOV DIUHP HQMFRXQIMSDMEY © H PD BHFRP H LOYRIYHS 1Q QDR \R GHMP LCH \WH
SURSUHEY WKW R RAHY DG D) \XAK QMDIRY Z LOSHXP CEO EH FRIM® WP H FROXPLQ] PD QRAVEH DEHDOMY FRYHIG B
LQXDFHDGP D KDYHRAHJDGHYHH I HAVRQ RUBMCHN \KAK DY LKL RXUSRMMDOUR DBV SURVLGHY CEAW \R FRP SHMLOWH
P DOHSOFHDGIEREQ) QL LFIQAP DI HP HYMP H

" XHVR WH XQRHARQIAY B DLAQ) BRMKQRRI\ SDAQNV Z HDOR KDYH UHIHG 05 Z LOFRQMH R UHD XSRQWDCHVHFRBN NORZ

KRZ DQG FROMXQ) \WKQRBILFDODGYDIHHP HWR GHYHBS DQG P DQEIQ RXU ARP SHIMYH SRUMRD 2 XUHP SR HAY DG FROMERRLY DA
WSFDD BNXUAG \R MJQ FRQLGHDMIDY DI UHHP HOWV XQEHUZ KIFK WH DIUHH CRAMR XVH RUGVFRH DY R RUSURSUHEY LRI DIRD
5 HHOUK DQG GHYHERSP HAWFRQUEFW DQG UHIMRQKLSV EHE HHD XV DQG RXUVAHQNVLE. FROUKGIIQN DG SRMMIOTEHOHHY SURYLIGH CFRHW R
DSHFWR RXUNFRZ KRZ WDNDUH SURARMS JHIHDDD XQEHUFRQLGHQIDDN DIUHHP HQW 7 KHVH FRQLGHIMDDW DI HQVP D EHEBIAKHG
RUPD (RAEHHJRFAG B D FRAW7R \WH H WASURSUHEY LQRP DIRQ LV AYXOHE \R FRP SHIMRLY RUAR WH SXEIF JHHDD MK
AVFRXUHP D CEHYHD O HAWRKUCEHQHHWCELO VR GHYHERS RUFRP P HIADT] HRXUSUIRGAWE! JIVIQ) RKHYDARP SHIMWYHDGYDQEIHRU
B XQEHP LQQ) RAUSDMMERIRY

,Q DEAWRY SHIRAF P OQMDFH |HY/ W DOIHY DQAW |HY/ OQG YDURXY RKHJ JRYHIP HQED! H RQ SDAQWV DG RU
DSSTFDMRYY/ Z L@EHGHWR WHS 6 D5 YOURXY | RUMIQ SDMAR | LEHY DAYDURXY SRON RYHUWH @ HIP HR - RUDGE RUTEHQHM] SDAMQWV
DQGRUCBSIFDIRYY : HKDYHW WP VIQSOFHWR P LOGXVWRSD. WHHIH DIGZ HUHD RQRXU
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RXANGH SDRMADQAW VHYFHWR SD. WHHIHAYZ KHQGH $ GAMRIDD \WH8 6 DG YOURXVIRUIHIQ SDMNR | LFAY UHTXIUH FRP STDCRHZ WK
DQP EHR SIRAHXID GRAXP HQBY  [HHSD, P HWDQG RKHMP LOUSIRYIMRQY GAUQ) WHSDMNSSTFDNRQSURAHW @ HHP SR UHBXWBE®H
Qv WP VDG RKHISIR HMRIDY R KHS XVARP SO DGLQP DR ADHY DR LBGYHWONDBVHFIQEHRXUWHG R SD P HOAR DOMIHHRUB
RKHJP HXQV 1Q CAFRUEAH Z LW LX®Y DESTAEG W \KH SDURXOUMUNG RNRY -+ RZ HYHJ WHH DUH MWWDWNRQY 1Q Z KIFK QROARP STDCAH AR
UAXOMQ CHQERP HARUGBH R \WH SDMIARU SDMACSSTFDARQ  UAXANY 1Q SDMDORUARP SBIM RW R SDMMUWI KW LQ \KH UHBYDQV
MUNGRNRQ |, | XK DQHYHAZ HIHVR RARXU IWARX@ KDYH D P DMUDCDGYHYHH [ HANRQ RXUBXMCHWY

1 R DWXUDQPHFDQ EHILYHQ WDWRXU RURXUSDURHY RUTCFHQHVSDAWQWZ LEHH \WRGHGXSRQH SILDIRQ ZKIFK P Dy KDYHDQHIHARY
RXUI LGDQRDCAROGMR) DQGLHAX@WWR RSHDIRY

: HKR DQG KDYH 1 LB DESIFADMRQY | RUD QP EHUR - SDMQVIQ \WH 8 QMG 6\BIMY DG LQMIDIRTID \R SIRMANRXUSURGAW DG
WRKQREJ\ 006 KDYHWH U KWIR FEEO CEHOW/AR. RULGFRP WP VEDHG R FHYEIQ SDMON DOG CSSIEDARY | LBOGE. RKHY + RZ FYHJ
WH@HR D SDAMWVDQG WXV \WH SURKANRQ M RBY LV QP LAG 6LIQU LEDOASDMWV 1O RUSRINRIR Z LOH SILH LQWH FRP Q) \ HOLY DQG
Z KUBYDURXVH \WMMRQVP D EHDYDDEG! RODMUMVGRIROE! MUMGRNRQEDLY FRUMXRXY SDMMBRMNROLY CRAIXOUIOMS : KLBIZ H
H SHAARVHHN DOGH SHAWRUSIVGHY VR VHHN H WMRQVR SDAMARMP VI RUMMHG SDAMQNZ KHHDYDMEGIDG Z KHQQHHADY | DOUHWR
\HPXUH DM WMRQVP D KDYHDQH | HARQRXUI LCDGADCFRBURQ DG UAKOVR  RSHIMRYY

/ MYDIRQ UHIDLEQ) LOMBRNDOSIRSHIV DQGRUMH HI RUAHP HOAR RXU FROADRMDOLLI KW DI CLOWADFHHHY DG WLLG SCUMY FOQ EH
FRW® DQGH SRHXVAR LMIVR FRXQIMFTILP VDIDLQWXY

) P WP H\R WP H Z H D UG R HYDIH LQ QMDARY DEMDIRD RURKHJSUIRFHHEQIV VR SIRMARXULQMBRXDOSURSHW
DG RU HI RUAH RXU FROMFXDO UKW DI QWM RUP HJ RU FXUHACEHQAHY RUWKLLG SDMWY LFOGQ) \MULG SOWY FRIDERDDALY R \KFK
QFHQHY 7KHFRWMRXVR FRP SB] SIRHHAQIVR \MVWSH HYHDLL BARYHSLQRXUI DYRU FOQ EH\KEWDQINIO OG \WH SDMV RSSRUQI XV
QKK SIRAFHHAQIVP D EH CEGI VR VWWEEQ WH FRIWR \KFK SURFHHEQIV P R HIHRAMHD WOQZ HFDQ L WH  KDYH \KEWEQMID JUBDAM
UARXUFH/ WD ZH KDH $Q WK SURRHHEQIV DOG D). QHIRIDIRYY GDAQ) XS W \WWHP DOR PD EH WP HFRQMXP Q) DG FOQ GYHW
P DY HP HOAV DIWQIRQ OG WARXUAHY |, | DSURFHHEQ R MY/ WSH LY BAROYHE DIDIQWKY Z HP D GVHWH YDOH DWVRADMG Z 1K FRQAEFW
WKW FRQELCHS LQ RAUDWIGY HP HON Z 1\ CFHHHY DG WILG SOMEY \KH SDAQV\KDATLH WH\XEMAAR \KFK SIRRHHEQ) PD. EHGROBG
LQYDIG Z HFRXGEHH SRHGWR FRXQIMIFDIP VDI DIQWAKY DQGZ HFRX@S EHKHIB ACEG | RUMI QU LFDQAEP DIHY |H/DQGRUFRWV - KLGIWY
RAUPXUHASTIQ VR FROMXHWR UYL DQG SXNKH RQ DVHBRMH EDIY SRMNIOP DMIDOFRQAFMOOELHFKHY DI QWIFHQHHY OOG \MLG
SO LFOAQ) WG SOV FRIDERIDRY R CFHQHHY QG RULG UQIHP HONR RXULQIMIBRMOOSURSHWY UKW RUWAKQREIA  \WHUH FOQEH
QR DAXUIGFH \WDADQ  \VKFK. HI RUAHP HACRIRQY Z LODEH \KFFHMXO RULL \KFRHWIXO WH WP QI R \KFK \KFFHW RU\KDAZ H Z LaDKDYH
K LELHQAFCSMIDR SIRHPAMDD. VKA CRIROVVR DVKFFHM XCFRFOMRQ

,Q-XCH Z HIQWDA DQ DLEMDIR) SIRFHHAQ) DIDQMRHR RAUGEHHY \WH3/ IFHQHH  Z W \RHS P HIFD$ UAMDARY
$ WRADIRY, QMIDMRIDSHMHIRU' VSXAM 5 HROMRY : H EHIHYH\KDAKH / LFHQHH IRTWG \WH WP VR RXU/ LEHQHS JUHP HQVWH
3/ IFHQH$ JUHP HQV  DQG WDAZ H DuH HMBG \R P LOMWRCH DG UR DOV S P HV XQGHUWH / LEHQH S JUHP HWDQG \KDAKKH / LFHQHH
LP SHIP LWE®D DAKP SIMG\R \KECFHH RUCEHQHG SDMMMIKW : HOBR VHN GP DIHYDQG | HYDQG FRAWVR \WHDEMDARY Z KIFK | HHY
DG FRUV DUH FXUHQ® HXP DMG\R EHIQWHP LG MQIGIGJIWP [ARVR 8 6 GRIWWQIH , QUASRQH \WH/ LFHQHH\HHY GHROUDARY/
WDAKH/ LEHQHS JUHP HOVXQEHURXULQMSUABINRY LV/XQDY. | XO YRG DG XHI RIAHE®! DOG\WDAKH/ LFHQHS JUHP HOAKDVH SILHG 7R
DM WH/ LEHQHHKDV QRVIGG D). FRXQMFDEP VDI DKV + RZ HYHU AR WH H \MWRH/ LEHQWHH LY GHHP HG\R EH\RH SUYDIOQ) SOV \KH
DEWDAY LQWHUGWHNRY P D UNXUHXVAR SO WH/ LEHQAHHV | HAY DG FRIVR \WH DEMDARY FXUMO® HXP DAG\R EHIQ\WHP 1G
VQIGIAIMP LARY/R 8 6 GROWWQH $ KU EHRHD SOGHOR DEMDRY Z DV KHE RQ\KMY P DRULQ 1 RYHP BHJ DOG \WH
SO KDHVXEP [WHG SRWKHDUQ) BUHYV $ G-AMRQLYH SHRAMGLQWHI LLIXNXONAUR

,QDEAMRY ZHP D EHVXEVRAR FIIP VWDAZ H RURKUQEHQHY DUHLQUIQILQ) RKMHUSDMWANISDMON , | \KFK FTIP VDUHUARYHG
DIDOMKXY ZHRIRUMEHQHY PD BHHMGHG IRP GYHBSQ) P OMIFMIQ VHIY RULP SR SIRGAW SURFHAHY RUVHYIFHY
XQBWZ HRABIQDOAHRHIURP \WHRKHUSOW 6XFK DAFHQHP D QRAEH DYDOEGIRQ WDRIEGI\MP VRUDAID WXV SUYHOMY) XV RURXU
QRO 1URP XM \WWHHSURGEW SURFHIHY RUVHYLFHY DQG DEYHYHD O HAMY RXUSRMNIC! XAMUHUAYHOH
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8 GRHIBQMY UAXAIDY 1URP RXUSDMFLSDIRD LQ MMDARY DUEAMDNRY RURMHUSIRHHAQIV IQYRIQ) LOMBRMIOSURSHW DQGRU
FRQMFXDOUI KW FRX@S KDYH D P DALUDODGYHYH H | HARQ RAURURXUSDNGH Y CELON VR FRP SHAMLOWH P DNASDRH 7 KHH FRXES DOR EH
SXEQF DIR(HP HOV R WH UAXOV R KHUQIV P RIRY RULQMIP  SURRFHAQIV RUGHYHBSP HOV | \HRXUMWY DDOMV RU LQYHWRLY
SHFHYHWHHUAXOVVR EHQHIDIYH \WHSHFHYHS YOOHR WHGX) SIRGAWADINECDM/ DR Z KIFK Z HKRT SRAINICP LGWRIHRUUR DOV
QMY RULQMIBAXDOSURSHW RUFRQUFNDOUI KW FRX@ EH GP IQMWHS $ FFREQIO WH P DWHASUFH R RXUFRP P RQ WHFN P DL

GRICH 8 GRHMTIQIAY UAXANY) 1URP \KH LQUDIRY DOG FRMXDOIRQ R QWDIRY DUEMDIRY RURKHISIRFHHEQIV IQYRVQ) LQMIBRXID
SURSHW D5 RUFRQUEPWDOUL KW FRX@S KDYH D P DMUDCOGHYHH | HFWRQRXUBXMGHN 1L DGADCFROGMRO DG UAXOVR RSHIDIRD

5 M\WV5 HDIMG VR 2 XUS HIDOFHRQ 7 KILG 3 DUAHY/

© H DQG RXU SDUEHY LHD KHYIO RQ CFHQVH DQG FRIDERDIRY IHIMRQKLSY DQG D) GVEX\MY RU GMDIRQ Z W RXU SDUGHY RJ
WP LCDWRQ RUBLHDRK R DQ R \WH UHIDAYG DI UH-P HOW FRX@S UHSXFH \WH | LODQRLDOUARXUAHY DYDLOE®! R XV [GFXAQ) RXUDELON \R
UHFHYH P LWRGH SD P HOW DQG | X\WUH SRMNIOUR DOV DQG RKMHUURHXHY / LFHVH RUFRTDER DIR DI UH-P HOW UHIY R SLRSXFW
PD IQ\RP HIQXBQR EHXQMAMDD \MP QDM RUGVSXM/P D DUMHZ KLFK P D, Dl HAARKUSRAMMDOP LBWRCH/ LR DIV DQG RKHJ
SDPHWV

/ IFHQH RUFRTERDIRQ DIUHP HON UMD \R \WH SURGAW JHHIDICY  RXUIXMUH SRVINIOP LARQHY DJG UR DOMY DG RKHU
SO P HQNWKWP D BHWUP LDAG Z KIFK P D DGYHYHD O HADBYR \KFK SURGANDQGWHIH RIMWHSRMQADCED P HOVZ HP D UHFHYH
) RUH OP SO XQEHJFHMEIQ QFH/H RUFRIERDARD DIWHP HONV P DNHMY P D UAEIQ WH UKV XQMMEIED \MIP LODM \WH DI UHP HOV
© KHD \WH MXMSDAMMFRYHIQ) D SURGFAH SLUH/ RULY RKHZ VA LQDIEDMG LQ D FRXQN  DP DNHMIP D EH HRQRP LFDID P RIVDAMG \R
MUP LCDM \WH CESOFDEG! QFHQH RUFRIIERDARY DI P HOVHWHULO Z KRBI RUZ W UASHRMR \MAK FRXQI  1Q RGHUWR \MP LCDM LW
S P HQADQG RKHUREQIDIRYY , QWH HYHAR \XFK D\MIP LDINRQ DAFHRRU Z KIFK PO EHXVIQWHFDHR RAURXWIFHQHE SIRGEW RU
FRIDERDRUP D QR ERIHJUHFHYHDER \WHSD P HOVIW SHARG R BFHYH I URP \KH DSSOFCEG QFHQHH RUFRIIERIDRUDQG P D DOR EH
XTEGIWR | LG DORMHUFRP SI). R FRQIXH GHYHBSIQ) DG FRP P HUADT LQJ WH SURGFWRQWH\LP H RUMP LABUWMIP \ DY \RRVH XQEHWH
CFHQHRUFRTIER DIRQDI WHP HOAKDWKDY EHH\MP LCDMG

, QDEAURY CFHIHRUFRMERDNRQ DI HQVP D 1DOR SURYLGH VI QU LFDQABIRMANRQ | RUWH CESTFCEGI AFHQRU Z KIFK P D)
EHXVIQWHFDHR RURAIFHOHE SIRGFW RUFRTER DRULQFDHR \WH CSSTFCE®! CEHQAHHV RUFRIMER DALV I DOUHR SHIRP RULQ
WH HYHOAR GASXY / LFHQH DG FRODERUDARQ DIUHP HQW Z KLFK UHIDM \R \WH SURGAEW XQEHOLQ) RXU SRMMID! XUMUH P LOWRGH/
UR DO DQG RMHUSD P HQAWIKW DUH AR SBf  DQG FHEEQ SIRVIMRQY LOVKAK DIUHP HQVP D' EH\XVAHBINEBI VR P XAMSB! LOM SUABINRD/
" DMSXMY PD OMH BIDAEQ) LOMBRXOOSIRSHW IR DIV WPV SD P HOMWKW RU RMHU FRUEPMOID\MP V \KEMAME D TFHOH RU
FRIDERDIRQ DI P HOQMGFOQQ)

WHVFRSHRUGKUDIROR UKW UDQMS XQEHMH CFHHRUFRTDER DARQ DI UHHP HOADQG RAHULQM SUABMYHLKAHY

WHIP RQVRMP LI R UR DO P LOWRGH/RURKHUISD P HOVGAHXQEHMHCFHQHRUFRIER DARQDI UHHP HOVY
WHKEQFHMQ) R SDAMARURKHUULI KW XQE-URXUTEHHRUFRTIER DIRQ UHDMRQKLSV

WH QDI HFHREQ) DARQY XQEHMHOFHH RUFRTIER DR D) UHHP HOADG Z KDAZRAYMAAD \XFK A HFHREDI DARQY

WH LQMHIRIIKLS DOG RZ GHIKLS R LOYHIMRQYDOGNRZ. KRZ WAKAIY 1URP WH NMLQAFUDIR) RUXVHR LQMIDPRMIDSURSHW
B XVRURXUSDGHY DG

WHSURIMW R LOMHMRQR SOMIMG\WAKCGRERI

7KHUAROMROR D) FRMPAQM SUBMRQ G\DI UH-P HQAKDAP D DUNH FRXE@ OUIRZ. Z KDAKRHOFHQRU ZKIFK P DL EHXVIQ\KH
FDHR RXURWIFHQHG SURSEN RUFRTER DRUEHIHYHAR EHWHVARSHR LW UL KWAR\RHUHBYDQW
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| QMIPRXDOSURSHYY RIWRKQRBU\ - RUGHRUHDVHWH QFHQUHHY RUPREER DALY | LQDGADORURKHUREM DNRQY XQGHKH UHDYDQAD UH-P HQV
D) R Z KIEK ARG QWP STRAKHYDOHR RAUSRMMIOUR DV P LBWHCHY DG RMHUSD P HONDQG KDYH D P DAUDCOGYHYHH | HWRD
RUBMGHW | LDEADOFRIAWR) UAXWR RSHDIRY OJG SIRG-AW |, | D P DUNHMIZ HIH R GH DAOARQ LW REQI DIRQY XQEHJD CFHQH RU
FRODERDARQ DI P HQMWH CFHQRYY RUFRIER DAY WP H3 PD. EH QP WG HWHUWR WP LD FHYBIQ CFHAY RUFRIDER DARYY
UHIWG R FHABEO FRXQUHY RUVR JHGHIDED \MP LCDM WWH QFHQAH RUFRTDER IDARQ DI UHHP HOAZ WK UASHRAR \KFK FRQI , Q\KFK FDAY ZH
PD CRAKDYH WH UJKWKR \HHN VR HQ RUFH \WH WKW R \WH CEHORURJFREER DA UL CRAKY DG ZHP D EH BIXLG R WD RO WH
UARXUAHY DOG Z LA GHWV R \WH IFHORURUFRTIER DARU 11 GRAXY VR HI RUH LW W KW D) QWAIKH CESTFCE®! QFHQWH RUFRTERDRU , Q
DO R WHHVWWDIRYY Ul WHH SHRAG XS URQVP LOWRCH UR DOV RURKHUSD, P HQWV XQEHWH QFHQH RUFRTIER DIRQ DI P HQNV GR GRW
P DMIDD H \MY FRX@S UAXONQ D WIQI LFDQAMBRW R XV OG5 P DMIDID DoHIHD DI HAARXUBXMGHY | LDCADOFRQGURY OJG UKW R
RSHDIR) $ WD JLYHQWP H WHERP ST P D EHHYDIHGLQAVRAMRQYZ LW W OFHHVRUFRIER DAY U DLAQ) \WHIQM SUABINROR
WHSD: P HQADQG RMHUSURYIMRQY UHIIG VR SUIRGAW DR Z KLFK Z HKDYHP LBMWRGH/ DG SRAMQIMOR DIV RURKHUSD P HOMWKW 6KRXE
DD \KFK GVPAMRQY UAKXOVQ D VDI UHP HOAHI DLAQ) D SDUFAXOUSURSANKDAFDQIRAEH WARYHE \DI CRRUD R XV ZHP D HG XS
EHQ) SOG GW WD DQIASDAG RQ \KFK SIRGAEWKRXES MAKFFHMX®  SIRIUAK \MURKIK. FOQFDD GHYHERSP HOANDGS EH CBSURYHG |RU
FRP P HUALDT] DARQ 6KRXS RXUP LWRGH DG | XWMUHSRMMDOUR DV RURKHUSD: P HONQMIMAV EH UHSAHE RUHIP LCDMG DVDUAXOW Q)
\KFK QD) UHHP HMWARX@S KDYHDQDGYHYHH | HFMRQRXUBXMGHW | LCDGRLDOFRQAMRY UHKWVR RSHIDARQDOGSIRGHFW

2 XUH MY FRIDERIDIRQ/P D QRVRQMH RUBHVKFFHM XODQGZ HP D EHXCTEGIVR HOMILQR | XUHUH DUDQI HP HOM\R GHYHBS
DG FRP P HUADT H RUXCEDNGHIG DAV * HHIDED  RAUPXUHONFRIDER DAYH SONGHY KDYH \KH U KR \MP LCDM \WHUFREDER DARQY DV
Z I@RUXQEHNSHAI LHG AU WBFHY , | D) R RUFRIDERUDAYH SDAGHY BUTFK RAMP LCDM\WHUDI UHP HOVZ W XV RURKHZ WHIDOR
FRIGEVWHUFRDER DAYHIRMWMAAXFFHM X |RUH CP SBI B GRWP ING) UHNXULHG S P HWZ KHOGH RUDNITRUI DG \R HYDIHIQ
FRP P HUADED WDRIEG! HIRW\R GYHES SIRGEW L UNXLHG  RXU SURGFNGHYHESP HAKQGHUWHH DIUHP HOW Z LGDEH GHD) HG RU
WP LCDAG

2 XUSRMDOP LARQH DQG UR DOV SIRAGHYP D UHD RO WILLG SO/ VR SURVGH VHIYLFHY LQ FROQHANRQ Z W WHU SLRGXPAFDQAM
GHHESP HIADQG P DQXI CRXUQ) SIRILEPY 7 KH LQDGHTXDM SHURP DOFHE! RUGWR DQ R WHH VHIYLFH SURVGHY FRX@S DI | HRARXU

SRAMANDCP LGMRQHDOG LR DIV SIRYGH M SURGKRWDQEWM GYHESP HOW

7 KLLG SOV SURVIGH VHYLAHY 1Q FROGHANRY Z 1\ SUHRIQFDDDOG FOQFDOGHYHESP HASUIRIUP V LGFOXAQ) 1Q YIMR DGG QYR
MGH/ DAD DQG WD HAGHYHESP HQVLP P XQRAMBAKHP LMY ] LFRBU\  SKOUWP CFRNCHIVY  FOQFDDVMDDVKSSRWP DX CRMUGY DG
RMHURARRXUAHG LRV |, | \KHHVHLYLEH SURYLGHY GR QRADGHDXOMD SHIRP \WHVHYLFHY | RUZ KLEK RXUSRWQINIOP LGWRGH DG UR DIV
SURVIGHY KDYH FROMEPAG RU AHDH R ARQIXH RSHDARYY DG RXU SRAVQIOP LOWRCH DOG UR DOV SDMGHY D QRACE®! R 11GG D
UBOR-P HASIRVIGHU TXEND RUGRH LQRP DNRY RULMP V DARADMS Z W WHUGXI SURSENDGECDM/ RXU SRMNDP LOWRGH DG
UR DOV SIRVLGHYGHYHBSP HOABURIUP VOQG WHFHSVWR [0 SRMMDCUAXAY (GFRP HP D EHGHDY HG

$IUHP HOVZ W RKHJWLLG SDUWY P DQ R ZKLEK DUH P DIMDOR RUBXMCHK H SRVHXVVR QXP HIRXV UMWY DQG KDYH FDXVHG XV AR
LQPXUDCAWRCDOICE.MNY

YHFDVH RUTEHQHHY \XKSSTHY DG FROMPRLY DUH LQE-BHIGHONMLEG SO \KH P D EH\KEMPAR GLIHHDAIMY \KWDQ Z HOA
DOGKDYHWLI QU LFDQAEAVAUIRQLQ DG AL HHWAIMLUID RU GHALP LQQ) WHH I RWOQGUARUAH/ARH Z LGSO UHIDAG\R WHUDI BHP HW
ZUKXV 1 \HHTEHQHY VKSSTHY DG FRMPRLY GR RAKFFHMX@ SHIRIP \WHI XGAMRQY | RUZ KIFK \WH  DUHUASRQUE®! ZHP D GRW
KDYHWHFCSCELOMNY UARXUAH/RULIKWAR GRAR RQRXURZ Q

. HRQRWRZ Z KHKHUZ HRURXUGFHQHY Z LOWFAHM X@ GHYHBS DQGP DNHAI). R \KHSIRGENVWDADHRUP D BHRP H\KH
\KEMAAR D) R RUCFHMQ DUDQIHP HQWV |, Q DEAMRY WILG SOV DUDQIHP HQW \KAK DV RXY DOR LGRS DH XQFHMTQIAY O \WH UHIDAG
GHAMRQP NG SRFHAHY DQG WAXAY SUIRIUAW XQEHUWH DUDQIHP HQNV DV Z H OQG RAUGEHQHV P D BIRK Gl HHAWFRGFOMRY RU
\KSSRWAI HHABDKYIRZ D6 EDHGROWHVCP HIQ RIP DIRQ SOMEX@® Z KH)MUHIDP RXQVR \WKQEDODBOHIQRYHS

, QOBAWRY XQEHFREFVZ W+ &5 3 \KHIP RMY DARQ! ROKH BRI SHIRG LY FOBXOMAMSEDHGRQWHSD P HOVH SHRAMG
REHP DEHE, \WHOAHQHV\R + &5 3 RTHARHWLP R \KHOUDQIHP HQAS Q KD HVAR\KHHANP DAG SD P HOVE, \WHAFHQHH/\R + &5 3
FOQUAXOVQ DP DMIDCOIRM HYMR UYHOHSUHMRA® USRIMG
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) DLOXUHR RXUSRMMNIOP [BWRQH DQG LR DOV SURVGH M SURGKPWFDQEGDM/WR P HNEXUHIN RRGO DQXI CAMUQ) 3 LDAIAHY MBIQEDLGY
P D\ FDXVHGHD) VIQUHIXDWRY CESURYDCDQG SHIDMWY | RUQROFRP STDGFH

2 XUSRMQIOP LBWRCHDQG LR DOV SURVGHYP D UHD RQWLLG SOV P DX CRMUHY DQG\KAK FRQADFWP DX CRMUHY DUHUHTUG
\R SURGXFH RIQFDOSURGAENFDEGDMY XQ@G-UP 0 3 \R P HADFRHBIEG! WIELS/ | RUXH LQ FIQFOOWDY DJG | RUFRP P HADOVOB! D/
DBSTFCEG! , | \WAK WG/ FKOQJH WH CEOW R FRQADFAAP DK CRMUHY VR SURGEH RXUSRMQIIOP LWRGH DJG IR DOV SIRVIGHW GX)
SURGANFDE DM/ RQ WH \FKHEX®! BTXUHG | RURIQFDOWIDY RO P HHAFRP P HRCOUTXLUP HQVP D EHDHHRMG |, Q DEAWRY FRQUFW
P OQACRMAY PD GRASHURP \WHU REQIDIRQY XQEHJ WHU DIUHP HOW Z W RXU SRMITOP LGAMRGH DQG UR DV SURMGHY RUP DL
QVARQMH WHU BXMGHW EHRUH WH WP H BTIXUG B XV \R WFFHMX@  SUIRGFH RIQFDOD0G FRP P HADDOWKSSIHY R RXU SRMD
P LGMRHOGG R DOV SURVGHI SURSFWADAM/

&RQAMFWP DO CRMUMY DH \EMPWR SUH DSSURYDO LOSHRAIRY DG SHIRAF XQOOURXGAG IOSHIRY B WH )' $ DI
FRUASRIEQ) WIIM DG | RIMIQ DARRUIMAY \R HQXUH WMPWARP SCDOQFH Z W P+ 0 3 DQG RMHU CSSIFCE®! JRYHP HOMMHIXOMRY/ DG
FRUIASREEQ |RUIQ WEIEGY : H GR QRAMKDYH FRURORYHU D \KLLG SDW P DK CRMUHY FRP SIOGFH Z W \KHH WHIXDWRY/ DG
VIBOELG/ $Q GlILEXENHY RUGHD V 1Q FROMFRYA P DO CAMUQ) DG XSSO R RAUSRMMIOP LBWRCH DJG UR DOV SURVIGHMT SURGFW
FOQACDM RJDQ 1DOUH R RXU SRAQIIOP LGWRH DG UR DOV SURYIGHT FROMARLY \R P OQEQ FRP SIDFH Z W \WH D5SIFCE®!
UIXDIRYY DG WBEDBY FRXTS LGFUDH FRWV UHSKFH UHYHOMH P DNH RXU QFHQHAY SRWSRGH RUFDRHDRIQFDOWDY  SUHYHARUGHDY
UIXDRY CSSIRYDE \WH) ' $ DOGFRUMGRIGQ) WIMDQG | RMIQDAKRIMAY SBYHARHLP SRIWIQGRUH SRR RXUSRMMICP LAMRCH
DJGUR DOV SIRYIGHWMISURSFWDEM/ RUFDAHLQ R RXUSRAMINICP LGARHDOG R DIV SIRVIGHM SIRGENKDANP D EHCBSIRYHG | RU
FRP P HIADODBIVR EHUHFDIBGRUZ WG Q

&HIBLO R RXUWKGREILHY DUIHLQ QFHHG | LRP WILLG SDUMY \R RXUDQG RAUGFHHIXVHR WHP P D BH UHAMRMS DG \KEMANR
DEAWRCDOMAY

: H KD/H QFHOHG WRKGRBILY U \KLLG SOV 7 KHVH WWRKQRBILHY LQFOGH SKJH GVSD \WKCGRBILHY QFHOHG \R XV 1Q
FRQGHANRY Z 1\ RXUECRMIDOPHDH SUHMMRQ WAKQRRI\ CFHOUQ) SIRILIP DQG DOMERG. SIRGEW + RZ HYHJ RXUDQG RAUGEHDHY DG
FRIDER DRV XHR WHHWRKQRBILHY LY QP WG R AHYEIQ FROMPXDOSURMRQY LOWH CFHQAY WD \R\MHP  DQG DIRRXIK Z HKDYH
REVILQHE QP HIRXVAFHQAY LOMIBRNMOCSURSHW WKWIQWHDWDR SKUHAVSD) CUHSOMAXOL® FRP S®] | Z HDHXTEGIWR P DQEIQ
RAUCFHAY SDMNRURKHULQMIBRXOOSURSHWY Z HFRXTS GRHLP SRIBQASIRMARQAKDAILHP DALIDOR FROMX.Q) RURSHDNRQ/DQGI RU
[ XUMUH SIRSHRAN 2 XUGFHQRYDOR P D VHHN VR WP LD RXUGFHQH Z KUK FRXS FDXVH XV DG RXUTEHHH AR GVH WH UL KV XVH WH
CFHQHGLQMBRXOOSURSHYY DQG DGYHYHD O HARXUDGG RAUCFHQHHATCELON R FRP P HIADT] HRAUMFKGRBILHY SIRGENRUHIRH/

5 M\WV5 HDWGVR( P S®R HY / RDIRY ' D, QMIUW DQG/ IWIDARQ
7TKHBRWR &29,"  HDMDEHIAHR RUFKDQIHVIQDQ R RXUNA SHIRQQHOFRX@GHD, RUSUHHNRKLEMQ) RXUREMRRYHY

2 XUBMQHN HI RW FRX@ EHOGHYHD DIFAWGE WHERWRU&29,  WHDAGIEHFHR RHRUPRMHNA PHPEHVR RU
W HPXUH® CRGRAOYHNA SHIRQLOKXUIGFHROOQ R RXUHP SE HH , QOBAMRY JLYHQRXUP LGP OCHP SR HHEDH D&29 '
RABLHIN LO RXUHP SR HH SRSXDANRQ FRX@ VI QU LFDQ® KLQG-URXUCELOI \R P HANRXURSHIDIYY REMARYHY & KDQIHYLQP DEIHP HOAP D
FDOH AQMXSIRY LQ RXUBMGHY \WDMILE DQG HP SBR HH IHDIRQKLSY ZKIFK PDL GHIN RU SUYHQMKH DFKLHYHP HOAR - RXU BXMQHY
REMRIYHY * XUQ) WHWEQMRQ SHIRGY \WHIHP D EHXQRHMIQIV [P R LOYHARY HP SE HA/ DG RKHY FRIFHQQ) RXUNXMHALRIRY
DGSHIRP DOH

%HFDX\VH Z HDUHD \P DIELRSKDUP CRHKWFDO RAXVHG FRP SDQ Z W @P WG URRXUAHY ZHP D QRABH DEGIVR DMDRAADQG LHELQ TXDX LHG
SHORWQD

S HKDG  IXOWPH HP SR HV DG RQH SOWIP H HP SR HH DV R 0 DK © HPD WNXUA DEAUWREIOH SHIHFHG
H HOAYH CAFRXQIY  BI0D OGP LQMRDAYH DQG RMHUSHIRQGHDI URP WP H R WP H LO WH IXMUH : H DUH KLIK® G-BHIEHDARD SUCHSID
PHPEHYR RXUH HOAUWHWIP WH GW R Z KRH VHYLFH/ P D CO/HYHD P STRAKH CAKIHYHP HOAR RXURBMARYHY 7 KHIH LV LOMDH
FRP SHMRQ | RAKRHVHYIFHVR WHHSHYIRQQHDHSHADD LQ&DIRQD
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0 RIRYHU ZHH SHAWKH KUK FRWMR OVQ) [QWH 6DQ) WEAMVR %D $ WD Z KHIH RUKHIGTXOWMY LV GFDMG PD. 1P SOURU
CELOW VR DMEPADGE WABEQHP SE HVIQWHI XU || Z HER RAKFRHHGLODMERNY Q7 SHYRQGHCOGG WABQQ) OGP RVDY H Y
SHYRQIHORXUBXMCHWP D \KIIHJDQGZ HP D EHXTEGIVRLP SBP HMWRXUPAUHONQUDIYHVRIIURZ HIHAYHD

: HUHD DQGZ LAFRQMXHWR LHD RQ RANRXUAQ) DUDQIHP HOWIRUP DO R RXUDRRMNAY LQFOGQ) 1LQDCADOUHERINY DQG CRARXQIY
DQGKXP DQUARXURH/

" XHWR RUWP CDQP BHUR HP SR HV ZHUHD DOG H SHAR FRQIMH R UHD  RQ RANRXUAQ) DU HP HOW | RUD LIQULEDQV
SRWRQR RXUCRMWWY (FOQQ | LCDURDOUSRY DQG DFFRXQI) DG KXP 0 UARXUAHY DV Z HDDV RUFHMBIQ R RXUIXQRNRY/ DV D
SEFFRP SN : HPD KDYHQP WG FROMRORYHUWHH\KLLG SO/ 06 Z HFOQERAIXOUDQMH\WDAKH. Z LOSHIRP \WHUREQIDIRY/LQ

DQH I HRMWHOQGWP HY P DQQHU

2XUHP SR HV PD HYDIH 1Q P MARIGPARU RKHJ 1P SIRSHU DR LOFXAQ! CROFRP SIDGRH Z W LHIXORY WAL/ DG
UHTXLLHP HOWDQGLQUGHMDAQ)

: HOMH SREG\RWHUMR HP SR HHIUDXGRURKHUP VFRIGFAAND VFRIGENE HP SR HHY FRXTS LFOGH LOMMRDO DIOUA/\R
FRP SO Z I\ CSSTFCEG B XDMRYY SURYLGH CFRXUDM LG RIP DARQR W XDRY DAKRUIMEY FRP SO Z 1\ | HEHDOD0G \WIM | UDKG DQG DEAH
@7 VDX BIXDNRY/ BERWICDGADOQ RUP DR RUGDI CARXUDMD RUGMERH XQDANRU HE DRV VR XV, Q SDMVEX@L \WH KHDBK FOUH
LGBMY LY \VEMPAIR H \WMYH @ V 0QG BIXDIRYY LOMGHG \R SUWHONIUDG P NFRIGEWNENECRY \HD G-DIXY  DQG RAHUCEXYH
SRR WY GRADZ D V SRUMEB! R LGN DG GHAUHP SR HH P WARQBFWDIG WH SUHFDANRYY Z H VENH VR GAMADG SUYHOAMLY
CRRMWY P D QRABHH | HRRYH LO FRQURTG) XQNGRZ Q RUXQP D) HS UMWY RUGRKHY RULQ SURKANY) XV URP JRYH.GP HOBCLOQYHWA DARQY RU
RKMHUCRIRQY RU@Y AW VAP P LQJ 1URP D | LOWUH R BH LQ FRP STDGAH Z W WHH @F V RUUIXOMRYY | DD VKK CRMRQY DUH LOANMAG
DIDOQWKY DQG Z H DUH QRAUKFRHM XOLOQ GH HIAQ) RAYHIH/ RUDMHWY RUWIKW WRAH CRINRQ/ FRXTS KDYH D\LIQI LFDQAP SCRARQ RXU
BACHY LFOGQ) WHLP SRIMRQR MIQU LFDQWLGHYRURKHNDGRIRY/

2 XUBXMOQHNDQGRSH.DINRQYZ RXGBVKI | HULQWHHYHIAR MRP | DLOWH/

" HEWWHLP SOP HIBIROR VHRXUMY P HDXUY RXULQMEDOFRP SXMUM P VOQG\WRHR RAUPXUHADQG DD | XMHOEHHY
\KXSSTHY FRQMPRLY QG FROXATQV DU YXQHIEGIVR AP DIHI URP A EHIDMFNY FRP SXARMUYILAHY XQDAKRL HE CFFHY QDMIDOGEMDIMY
WURIM 7 DU DQG \WBFRP P XQFDIRQ DQG HPRMFDOIDOWY : H FRX@ H SHIHTFH I DO 1Q RXULQRIP DIRQ W WPV DG FRP SXMU
VHYHY Z KIFK FRX@ EH WH BAXO\R D A EHIDAIANY DG FRX@G UAXAMQ DD LOMUIXSINRQ R RXUCRUP DOBXMGHA RSHIDIRYY DQG WXL
\XEWEQUIOH SHYAWUMH R 1L.CDGAO00G OGP LQVADAYH BARXUGHY \R WP HA 6\ VWP | OWHY CFAGHQIV RUMARXUMY BLHTAKHY FOQ FDXOH
LQMUXSINROY LO RXURSH.IDNRQY DG FOQ BAXONQ D P DAMUCOAMXSIRQR  RXUGHYHESP HUWBURIUP V DG REHUBXMQHN RSHDIRYY 7R \WH
H WARDATD). GMXSWRORMHRXUMY BHFK Z HHWR BAXOVQDEWR  RUAP DIHWR RUGBRUCSSIFDARYY RUTESUIRSUDMAVFRKUHR
FRQLGHONCRUSIRSUHEY 1Q RP DIRY Z HFRXGLGRXUCTELAN

.| RXULQIRLP DINRQ WRKQRBI\ K WP VRUGDIB RUWRVHR  RXUSDUZH.Y RUFRQACRRLY DLHRUZ HHFRP SLRP IMHG B\ \VHRXUW LQR.GHOW
RXU \HOMMYH LQRP DIRQ FRX@ EH H SRHG RJ WRBD DQG ZH FRX@G H SHIHGAH DOHIH FROHIXHFHY I[FOGQ) UHIXDRY
LOYHXA DRV RUDRIRYY QMDIRY 11QH/DQG SHIDWHY D AMXSINRQ R RUBXMGHWRSHDIRYY USX\BIROOKDLP GRWR UHYHXHRU
SURIW DG RKHUIDGHIHEXMGQHN FROHTNXHAHY

2 XUBXMGHW LV IGRBDIQI® G-BHIEHONRQ FUMFDD FRP SO DQG LQME-SHIE-NQ RIP DERQWHKGRERI\ \ VP V LFOXQAQ) FBRXG
EDHG MRV \R \KSSRIABXMCGHN SURFHRHY DY Z HIDDY LQMEDODYG H WIDOFRP P XQFDIRYY 2 XUFRP SXAUM VWPV DOGWRHR RXU
SDUNEHY DQG FROMPRY DU SRAMQIDID  YXTHIED! W EHNGZ Q P DIFIRY LQUKMRY DG FRP SXMU YIDAH/ WDAP D UAXOMOQ \KH
LP SOP HAR NA EXMGHN SURFHMHY BXAK GMXSIRYY DG EHIFKHY R VHRXUMY FRX@ KDYH D P DMUDDOGYHYH HI HRARQ RAUBMGHY
I LCDADOFRQAUMRQ DG UHXAVR RSHIDIRY/

,QWHRAQY FRUHR RUBMGW ZH PDQEQ HMYH G RQ RUHERN LGFOGAQ) RXULQMBRNMIDSIRSHW 006
SURSUHEY  RUFRQLG-IMDBXMCHN LG RIP DR UHDY R RAUBMGHN DG \WDAR - RAUBMCGHN SINGHY 7 KH HRXUH P DQMDH 006
SIRARINROR \KL/LQ RIP DINRQLY FUMFADIOR RAUBXMGHW/ DQG UHBXBINRY 7 KU-DMR RXUM VNP \V DG HMYH AW FOIQFRP HIURP DYDUHNV R
\RXUAHY UDQILQY LQ\RSKMEDARQ! URP DSHYRQZ WK DAKRU] HEDFFHAR
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RUGHEZRN \R DQ LQAYLGDOKIANHJ W 0Q RJDQ] H5 \WU-DACRRURUDQ] DIRY \R D WBM\SRQRHG DN &\ EHU\KUBDNV DOR PD. EH
LQAMNRDORUCFAGHQED , WY R \MD G | LEXOWR DQIALSDM RULP P HADMD GHMAWA BHULGAGHON DG WH AP DIHFDMHG B KK LGRGHOV
" DI BURKHY D06 00 XQDARRU] H5 CFRHW VR RXUM P V FRX@S FRP SURP VH RXU LOMIBRXODSURSHW DG H SRAH VHMYH BXMQHN
LQRP DR $ DI \HRXUM ELHIFK FRXQS DOR GOG R H SRXUHR SHIRIOIQRP DIRQR RWUHP SR HY GICR FIQFDOWDOSDMON
YHIERY DG RKHY Z KIFK FRX@B H SRVHXV\R QCELOW XQG-UI RUAIQ | HEHDD ROBIMSUYTR @V 7KHWR SURSUHBY LQRIP DIRQFRXG
EHXVHGWR FRP SHIM DI CLQWAKY DQG FRX@S FDXAVH XVR LGPXUML QU LEDQABHP HADIR FRAN UAXONQ SURGAENGHYHISP HAGHD) V GVMXSH
BMGHNRSHDARY DG A YHVWIMQIROR P DI HP HUAGGNH LQRIP DARQWAKQRER\ WARXUAHY 7 KHVHLGALGHDV FRXTS DOR \KEMANKVAR
QCEMN H SRHXVRWIQU LFDON SHOHDGFXAHWIQU DO \R RAUU-SXIMRQ DG EXMGHY

$ XNRIMKY/Z R LGHKDYHEHHDZ DIQ) BXMCHMAVR LGRBDHER EHYHRXUMY WDV URP CRRWAVHN.G) \RH SRVWKHE2 9 '
SDQEPIF 0 RUHRYHU | DOUH\R P DIQEIQ HIHRAMH LOMDODFFRXQICY . FROARY UHIAG R COD \VHRXULY BTRHY DOG A BHYHRXUW 1O
JHHIDCFRXE LP SCRARXUCELONY VR SIRGFHWP HY QG CARXUDAM I LCDGFLDOWEMAP HOWDQG FRXEG KEMPAKAR U XORY VUMD |, QDGAMNRY
WHHEU-CFKHY DG RMHULCSSURSUDAM CFFHW FDQEH QL LEXOWR GHMAWOGG D). GHDY LQLGHOM LY WHP PO GOG\RIGFUDHEKOP R \KH
WSHGEHAUEHSCERYH 0 RURYHU WHSUH/OBIWHR P REBIGYLFH/ WDATFFHW FRQ LGHQIOLQ RIP DARQLGFUDAAKRHUMIR. OBVHRXUW
BURHY Z KIFK FREGOOGWRWHERWR FRQIG-NMIOQ RIP DIRQ \WGHVHRUHVRURKHUQMBRXOOSURSHW

© KLBIZ HKDYHLP SOBP HIME VHRXUMY P HDAU/ \WDATLH LOMIGHE R SURMANRXUGDIB VHRXUMY DOG LG RUP DIRQWRKGRBI\ P V/
\KFK P HDXUY P D GRASUHYHQADIDVWAK R BHULGA.GHONV ) XWiKH Z H FDQQRAEH \IXUH WDARXULQUXUDGFH FRYHUIIH Z LADEH DEHNXOM RU
\X | LFLHAR SURMAVKVI URP RUVR P 1\ DML DUMQ) RAWR RAUSUYER DG VHRXUNY SUTRNAHY WDKK FRYHIIHZ LOFRQMMH\R EH
DYDMEGIRQFRP P HADID WDRIEGIMP VRIDADD RAKDAKAK FRHIIHZ LD [ XMHFDP V

&RP SIDQAH Z AW WAIQIHADQG FKDQILQ). REQIDARQY UHIWMG VR GDVD SUYDR. DQG VHRXUNY SLRARIRD LV D UIRIRXY DQG WP HIQMMYH
SURFHW 2 XUDRWDORUSHAHYHG | DIOUHWR FRP SO Z1W DQ SUYDR RUGDIT VXU REQI DINRQV FRX@S BOG \R LHIXDRLY QYA DR
RUDRMRYY QMDIRY [LOH/DQGSHIDMY DAMXSIROR RUBXMOHNVRSHDIRYY UBXBIRIDOKOP GWR UHYHXHRUSLRIW GWR
FXWRP HYRUMDBY DQG RKHUDGHIHEXMQHN FRHTXHIHY

0 D0 WDM/ FRQUHY DG MUMGRNRY/ WIA® WIXDM COB SUYTR  0QG SURMAR) DG P D [P SR QU LEDQASHIOMY |RU

| LOUHVR FRP SO Z W WHHUATXULP HOV ) RUH TP SB1 LQWHS 6 \KH&&3$ BHFTP HHIHANHRQ- DU 7KH&&3$ HIEEDKH/
D SUYIR WP HZ RN |RJFRYHIG BAMCHARY LGFOAQ) DD H SOOUYH CGHIQWR) R SHYRIDIQRP DIRQ DG ADU SUYTR WKW 1RU
&DURODWMG-ONOYE\WH&35$ Z KIFK BHFDP HH I HAYHRQ- DAY ZKIFK H SOQB/XSRQWHE&3$  7KH&&3$ DQG&35$ JLYH

&DURODWMG-ONVH SDQG-GSUYIRA WKW LGFOGQ) WHULI KR BN XHWFRIHAIRY CFRHWDQG GHBURQR WHUSHYRIDOG RIP DR WH
WKWR RSARMR  FHYEQ SHYRIOLQ RIP DR \KDUQ) 05 WH WKWK UHFHYH GHBBG LG RUP DR CERAWKRZ \WHU LQ RUP DIRQ LV
SIRFHWMHG 7KH&&3$ DUG&35$ LGFOXGHD! WP HZ RINZ 1\ SRIMIMIED \HYHIHWIARY QP DIH/DQG SUYDMUWKWR CRMRQDG Z LAINHD
LP STRARXUBXMGHN CRAYMEY DY) Z W LGRUHDIQ). RAUFRP SIDGAH FRUV DG SRVQIDOICEAY |, | Z HIDOR FRP SO Z W WHE&&3$ DG

&35% ZHPD |CAHWIQULFDQAYLGHY DOG SHIDBY \WDAFRX@ DGYHYHD O HAARXUBXMGQHW | LQDGADOFRQEMNR) DG IAXOWVR  RSHIMRYY
2 \WHBMYDHEHILQQQ) R SDIVMP LOU@Y V

&RP SIOFHZ W @YV DQG WIXOIRYY FRFHQQ) SR A EHYHRXUMY DB JRYHDGRH DOG GO SIRMANRD LY D WRIRKY DG
WP HLQAMMYH SURFHY DOGZHP D EHUATXLUAG R SXWQ SOFH DEAWRIOP HAKDQWP VHRXUQ) FRP SIDGFRH Z L\ WH @V DQG W XONRQ/
DOGLGRXUVKEWERIIOH SHIEVMUY || ZHIDOR FRP SO Z W DD \WKFAK @ VRUWHIXDMRYY Z HP D | CFH\LIQULEDOALGHY DQG SHIGWA/ KDV
FRX@ DGYHYHD O HFAARXUBXMGHW 1 LCDRADOFRQAMRQ DG MXOVR . RSHIDIRYY ) XUWHJ ADBLCAGHONH SHIHRAHGE. XV RUSDUGHYRU
FRIDERIDARLY FRX@ B0G \R MIQILFDQMLGHY WHNXLHG FRUMARYH DRARD \WH W R WBGH \HRUAV RU RKHU LOMIRMIDSURSHYW  SXEQF
AVFRXHR VHMYH FIQFDORUFRP P HADOAW DG WH H SRKHR SHIRDD IGQINVICEG! LQRP DIRY LGFOAQ) VHMYH SHIRITD
IQRPDIR) R RXUHP SB H SDNGHY DOGRKHY $ GODVHRXUMY EUHIFK RUSUYCR YLRINRQWDABDR/ R GVFERXUH RUP RALLFDIRQR
RUSUHYHQV CFFHW\R SDHOALQ RUP DIRD LFOAQ) SHIRDD LGHITE®! LQ RUP DIRQ RUSURMANG KHIGK LQRIP DIRY FRXE BAXKANQ
IQH/ LFUDHEFRAVRUBWR  UYHHDY/DUAKOR

KDP R RXUUHSX\IARQ




7CEGIR &

ILQHVIP SREGROXVE! UIXDRY DAKRIMA/
DEAURDOARP SIOGFHREQ) DARQYXQGH HEHID WBMRU RMIQ@Z V
UHTXUHP HQVI RUP DEDRY FRUFAYHIRMRQWR EHVEIN-DE! XV DG

UATXIUHP HOVWR YHU  \WH FRUHA@HY R GREDH FRQMIV DG RKHZ VH \MEMPAKY R CCEOW XQAHJ@Y V DG W XDINRY/
\KD/ABUIRMWEHYRCDOEW

,QDEAMRY A BHULCAGON FOQ EH LI LEXOWR GHMWDG D) GHD 1QLGHOM L) \MP PD. O0G\R LGFUDHGKDP R \WHWSH
GHAUEHS DERH 0 RIRYHU \WH SUYDBOAKH R P RELB! GYLFHY \WDADFRHW FRQ LGHDOLG RUP DIRQ LGRUDHY \WH UM R GO VHRXUMY
BBLRHY KU1 Z HKDYH LP SBP HIMG VHRXUMY P HDKUY AR SURMAARXUGCDIDVHRXUMY DOG LG RUP DIRQ\WKGRERI\ \k WPV \KFK P HDKUY
P D QRASUHYHANKRK HYHON / DX® Z HFDQRAXDUIQAHWDIAZ HOWHLQFRP SIDGFHZ 1AW DUCSSIFEGI DD SIRMANR @Y VDG W XDIRYY
DAKH DHHIRHGQRZ RUDARH HYRYH

5 WAV5 HDWG\R* RYHIQP HOWB HIXOWRQ

( YHQ D\MJ) ' $ DSSURYDO D SIRGXPAP D EH \XEMPANR DEAMRQDOWMMD) RUMIQU LFDQAP DINHMY LHAMRNRDY (W DSSLRDOP D EH
ZIWGIZ Q RUMP D BHUHP RYHE YRXQEU® | LRP \KHP DNV

( YHQ U RAUSRMMDOUR DIV SURVIGHY UHFHYH UIX@RY  DESURYDD! RURXUSIRGENFDEM/ \WH  Z LOEH \KEMPAR RYRQ)
GIXDRY RHIJKADGUMEZ B \WH) ' $ DIGRM-UBIXDRY HOMWY 7KH)' $ WH(0 $ RUDCRMHUBHIXDRY DHR PD 1P SRH
D/DFREEAWROR \WH DSSURYDO RYRQ) WNXLHP HON | RUSRWACESURYCOWMAH/ RUSRWMIBSURYDOREQI DIRY/ LFOQQ) DEAWR OB

DG GHYHRSP HQADQG RIQFDOWDY OGWH) ' $ (0 $ RURKHUUHIXDRY DIHR VEHXHO® PD Z MWGLY. DSSURYDDEDHE ROWHH
DEIWR COMDY RUREQI DARY
( YHDIRUDSSIRMHGSIRGAW WH) ' $ (0 $ RURKHUUIXORY DIHR P D P SRHWIQU LFOQAHXURNRY/ ROWH LOAFDMG XV

FRIEWRY IRUXVH QEHIY DOHWIQ) SURPRIRD P DY [QG SIRGEIR) R KK SURGFAW, Q DEAWRY WH OEHIY)  STANDILQY
DGHYH HYHQMUBRWY WRIIH DGYHMMQY  SURP RIRQ DOG WRGNHBELQ) 1RUVKFK SURGEW DUH \KEMAMR H \WMOLYH U-IXORLY
WXL HOW

) XUHP RUH P OHMY CSSIRYDOR DSUIRGAWPD EHZUKGIZ QB WH)' $ \WH( 0 $ RUDRMUBIXDRY DIHR RUMKK
SIRGAENP D EHZ ALY Q YROQEUO® B\ RAUSRMMICUR DIV SIRYIGHYEDHG |RUH TP SBF RQKEVHTXHO® DUMQ) \OHHIY FRFHDY 7KH
)'$ (0$ DUGRMUDIHAH/DBRP D P SRH YDURXY AYLORJRUP LCOOVDGRNRYY | RUIDIOUH R FRP SO Z W BIXDRY WXL HOV
(FOGQ) Z \WWALY D0R SIRGANSSIRYID

+ HOOKFDLHWIHR P P HDWXUHY DQG REHUMBRY RUUHI XMWY FKDQI HYARX@ DOYHIHD Dl HANRXUBEXMCHN

7 KHS QWG 6\BIRY DQG\RP HI RUALI QMUMA FNRQY KDYH HIDRRG RUDLHFROUGH Q) DQ®P BHUR GIVMAHDGUIXDRY SRSROIY
VR FKOQIH WH KHIGKFDUH \OWAP 1Q Z DV WWDAFRX@S D HARXU SRQIMDUR DOV SURYLGH AT CH@N R VHDSIRGAW 1Q Z KIFK Z H KDYH
RZ QHYKLS RUDQG LR DIV LQMAV Ll CSURYHG SIRIMED $PRY SRIA P DNHYDQG SO RY/LQWH 8 QMG 6\BMA DQG HWHZ KHIH \WHHLY
LI QU LFOQNQMBMNQ SURP R FKOQI HY LQ KHIGKFDUH K MAP VZ LW \WHWBMG JROYR FRQIEQQ) KHIGKFDUH FRWV LP SURMGQ) TXOMW DG
H SOOAQ) CRAHW , QWHS QUMG VIR \WH SKDUP CFHANFDOLQBANY KDV EHHD D SOMEX@UI RAXVR WHHH | RW DQG KDV EHHQ MU QU LFDQ®
DIFAAGE P DMUGIMDAH LQUWDYHY ) RUH CP S®I 1Q0 DK \WH 3DMQABURAANRD DOGS$ || RECE® & OUHS$ PAVDY/ P HG-G B \WH
+ HDON & DUHDQG ( GADINRQS HFRGAMDNRQS PAVRUFRTBRAIYHD \WH$ &$  Z DVHIRMG Z KIFK [P RY RKHAQIV \KEWEQMND® FKOQIHG\KH
ZD KHIGKFOHLVILQDR-GE. ERKJRYHCP HMBODQGSUYDMSD RY

7 KHUH KDYH EHHQ MARADD & RYWMRIONIG H HXAYH ELDRK FKOBQIH R WHS &5 $ VD UAKOVKHIH KDYH EHHQ GHID V1O \KH
P SBP HQEMRQR  DQG CRMRQVENHD R USHIDRUWSOFH AHMIQDSHWR WH$ &$ ) RUH CP SBi RQ-XCH WHS 6 6XSWPH
&RAWAWP MHS DFKDIBRIHRQ SURFHXUDIC) URXQBAKDAD XHGWHS &% 1V XGRRQAUMAIRDOL QLW HIMI BHFDXHWHS LQAYIGOOP DADM
ZD/USHDBG B\ &RQJUANV ,Q DEAWRY WHH KDYH BH) D QP B-UR KHIGN WHRP LQUWDYHY B\ \KH %4GHD OGP LQ\WDARY \WDAKDYH
|P SCRRG\KHS &5 2 QS XIXW
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SUMG-DNAGDWIGHS WH, Q DIRQ 5 HHAIRDS AR RUWH,5$ IQRQZ ZKIFK [P RY RMHWLQIV H \MIB/ HKORHG \WEMAHY
| RULQAYIGDY SXUKDAQ) KHDW LOKUDGFH FRYHIIH QS &$ P DINSORHY/ \MURKIK SOQ\ HU 7KH,5$ DOR HIP LD/ \WH 3 GROW
KRB XQAHUWHO HAFDH3DW SIRIUP BHIQQQI 1Q B \UJQILFDQ® GZ HIQ \WHEHHIADY PO PXP RMR SRANHAFRIWDG
WURXIK D GZ.0 HABEDKHS P D4 CRMMH GVFRQASIRIUP WY SRMEG! \WDMKH $ &5 Z LOEH \KEVRMR MAADDRJ &RIUAMRIO
FKOEBIHY LQ\KH [ XU WY XQFRODUKRZ REHUNKAK FKOEBQIHY DOG WH KHIGMFDUH UHRUP P HDXUY R \WH %4GHD DCP LQMADIR Z LD
P SCRAWHS &% DGRUBMQHANV

2 \WHUGI MDMYH FKDQI H/KDYH DOR BHHQ SURSRVHG DG DERSMG MQFHWHS &5 Z DVHIRMG ) RUH 0P SO WHY/6KGI HAR RQARCS FW
R UAKOVGLODIJ U DMUHGAIRYVIQ0 HAFDHSD P HOMR SIRIGHYR XS\R\ER SHFHYGHUIMDO HIUMBMDY 1O DG GHW
VEHNXHAGI IMDAH TP HIGP HOV R \KH WBIMAM Z LOUWP DQLQHIHAWKQID  XQBAW DEAURIDOX R UAMRIOIRNRD LV \INHD 8 QU
PXUHAGI MDMRY \WH CRXDOBGAIRY [Q 0 HAFDH SO PHON ZLOYDY 1P 1O WXS\R  1QWH ILCDOIMADO\ HIUR WY
\HIDHAM | Q DEAWRY WH'S$ P HIFDQ 70 SD HUS HIH $ FAR CPRY RMHUMQIV BBFEHE 0 HIFDWH SD P HW R VHYHIOWSHY/ R
SURVIGHY DG LRUDHG\WHWEMMR @P IR/ SHIRG | RAWHJIRYH.GP HOAR UFRYHURYHSD P HOV\R SURVGHY I R WUHH\R I LYH\ HDLY
6XFK @7 V DOGRKHY\WWDAP D 0 HFAARUBXAMGHW \KDADYHEHHQ UHFHQ® HITPAGRUP D LQWHIXMHEHHIRMG P D UAXOVQDEAWRID
UHBANRY/LQ0 HAFDUHDQG RMHUKHDIMFDUHI XQAQ)

$ OR WHH KDY EHHQ KHIKWEHG JRYHIP HOEDWXD WFHO® LQWHS 6 RYHUSKOUP CRHUWDOSUWAQ) SNV IQ MIKWR \WH

UMY FRIR SUAFUSIRY GXIV DG EIRBILFY 6XFK VXD KDY UK LOQ VHYHDOUHHAS R UAMRIOLQMLNY DG SIRSRHS DG
HIRMG | H3H.DODE WM GI MR GALIGHS\R [P RY RMHMQIV BUQ) P RHWIQSOIHER \R SIRGANSUAQ) UYL \WH BHDMRQKLS
EHEHHQ SUAQ) OJG P OQX CRMUHJ SDIMMSIRIUP V DG WHRP JRYHGP HWSIRIP  UHP EXUHP HOWP HKRERBILHY | RJSIRGEW ) RU
H P SBi 1Q-X® \WH 94.GHD DCP LQMADIRY UHBDVHS DQ H HRAYH RUGHU 2 3URP RIGY &RP SHIMIRD LO \WH$ P HIFDD ( FRRP\ ~ Z W
P XQBB! SURYIMRQY P HG DABIARUSIR) GXIV |, Q UASRQH\R 94GHIVH HRAYH R G- RQ6HBRP BHU WH' HEDW HOAR + HOON
DG+ XP DQ6HYIFHY RU++6 UHBDHG D&RP SUKHLYH 3M0Q 1RUS GIHMQ) + LK UK 3UFH/ \WDARMEGH/ SUCASBY | RUGX) SUAQ)
WRP DG VHVRAD YOUHV R SRIMNOBI MDMYH SRIALH WD RQJ U FRXES SXOKH\R DGYDIFH WHH SUGSBY , QEAWRY WH,5$
CPRY RMHUMQIV L GUHFWWHGHUMBY R ++6 R GURIMDMWH SUFHR AHVBIQKLIK H SHIEVMUH MQIGI\RXUH GXIV DQG BERRILFY
FRYHIMGXQEHU0 HAFDUH3OWY6 DGO HAFDUH3OWY DG \VKEMANGX) P DK CRMUMYWR ALYLOP RIMBLY  SHODEWY QG DSRMMICH AVH\E
B RIHIY D SUFH WDALY QRAHTXOOWR RUGKW WO \WWH QGURIDAG 3P O P XP IDUSUFH XQ3UWH QY 0GG L LP SR BEDMY XQG-U
0 HAFDWH30WP6 DGO HAFDH3OWY R SHID HSUFHLGRBDANKDARXEIFHIQ MIRY 7KH,5$ SHP W+ +6 \RLP SBP HOWP DQ R \WHH
SRYMRWNURKIK IXLADIGFH DYRSSRHGWR B XOMRY | RUKHIQMTIO, HILY 7 KHHSURYIMRQYZ LAENHH | HAVBURIUAXLYHD B Q1 VDD
\HU  OSWRIKWH PD EHKEWRAR GIDCRDBIHY WY PXAUH® XFFBOUKRZ WH,5$ Z LQEHLP SBP HIMGEXWAMYANHD W KDH
DMIQI LFOQAP SCRARQWHSKDUP CFHAWFDCLOBMA ) XWHU WHOAGHD OGP LQMADIRQ UHBDVHG D DEAWRICH HRAWHRIGHURO2 RREH)

AUANY ++6 R USRWRQKRZ \KH & HQAUIRUO HAFDUH OG0 HAFDG , GQRYDIRQ FOQ EH I XUKHUGKYHIDIHG \R WG P RGHYIRU
OZ HIQY GXJ FRWIRJ0 HIFDWHDJE0 HAFIG EHH IADUHY , QDEAWR) EHILQQQ) 1Q &HOMYIRUO HAFDWH 0 HAFDGGHYAY
RUS0 6 Z LEHTXUHP DO CRMUHIAR BAXQGE&0 6 | RUFHMIQGVDIEHEIP RQVR MQIGI GRHFRQEGHIDIGMQI G XVHSDANDIHGEXIV $ W
WH WIM GYHD GILMDMIY KDYH LRUDIQI® SDAHG GIIMDIRY DGG LP SBP HIAG BIXMIRYY GAIGHS R FRMROSKOLP CFHANDODNG
BERRIIFOOSIRGANSUAQ LFXAQ) SUFH RUSDNMOAHP EXHP HMWFRQMEIQN GVFRXQN DG URIRINRQY RQ FHEEQ SIRGAWIFFHY ,Q
\RP HFDAY \KFK GO IR GG U XOMNRY KDYHEHHD GALI GHEVR HIFRXUI HLP SRUBMRQ!| URP. RNHUFRXQHY DG EXON SXUADUQ)

$ QH SOMRQ LQ WH JRYHIP HV URBI LQWH 8 6 KHIGKFDUH LQGAMY P D FDXVH JHIHIDOGRZ (7 DU SURRKUH RQ \WH SUFHY R
SIHAUISIRY GX) SIRSEN BZ HIUHP EXHP HON I RUSIRYVIGHY DG BHEAEHE SIRGAWAM] DIRY D) R Z KIFK FRX@ DOHYHD O HARXU
BEXMGHW DG AXOWR RSHIDIRYY © HH SHRAIKDADGAWRDOKHDIKFOUH BHRP P HDKUY Z LGDEH DERSMS L WH IXMUH © H FDQCRANGRZ
ZKDMRP Q) \XK QZ GIMDIR) PD VENH RUWH P DAV SHAFBIWR) R KRZ \KFK GILMVDARY Z RX@ DHHAAXY $Q  UHBAIRD 1Q
UHP EXUHP HOVURP JRYHIP HMBIRIUZP VP D UAXGNQ DMP LOUBHAMRQIQSD P HONVIURP SUYDMSD RY 7 KHLP SBP HBINRQR FRIW
FRQELGP HAP HDXUAY RURKHUKHIGKFDUH UH RUP VP D SUYHWRXUSRMOMIOUR DOV SIRVIGHY 1 URP EHCQI CEBIVR JHH.DM UYHH DMIIQ
SUR MIBLOW GHYHBS RUFRP P HIADT] HRXUPXUHABIRSAWDQEGDM/LQZ KLIFK Z HKDYHOQRZ GHYKLS RUUR DIV LQMBMY
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" HDQG RXU SRMAMOP LOMWRCGH DQG UR DOV SURYIGH.Y DUH \KEMAR YDURXY WM DQG | HEHDOKHDGKMFDUH UHIWEG @7 V DQG U XOMRQY
WD IRDWAMG P D LP SDRWRH FRP P HIADT] DIRQ R RXUSURGXPAFDQAGDM/ | RUZ KLFK Z H SRWHW P LBMWRCH RULR DOV WKW RUFRX@
\KEMPAKVAR M QU LFDQWLQHY DQG SHIDBHY

2 XURHDIRY PD EH QWA RULQEAUHR® \XEWMRWR YOURXY WM DG | HEHIDOKHISKFOH @YV I(FOQQ) \WH | HEHIDOS QI
. LENECAN 6\ \KH | HGH.IDO) DOH &MP V$ RADQG WM DG | HHIDO@W SUYDR DG VHRXUW @7 V 7TKRH@Z VP D P SCPVEP R RKHU
\WMQV \WHFRP P HADCRSHDIRQYVIRUBQ R RAUSIRGENDE@MMAKDANP D BEHOSSURYHS | RUARRP P HIADOWOH

7KH [ HGHDOS QUV. LFNEDCFN 6\BMM SURUEIW 0P RY RMHUWMLQIV SHYRQY DQG HMW/ | URP NORZ LQI® DG Z LADXE \RTAWY
RIHIQY UFHYQ) RUSRVIAQ) [ WP XGHDIRY AUHA® RUIQAWA® LQFDK RIQNGS LOH FKOQIH I RURUMR LOGKFH HAKHUWH U1 HADO
R DQLQAYIGAO RU RIWHIXUQ\WKIQ) RUDUDQILGQY | RUWH SXUKDH GDH RURGHUR DJIRRG RUVHYIFHIRUZ KIFK SD P HQAP D EHP OGH
XQEHUD I HHICKHDSMFDH SIRIUP  \XFK DV\RHO HAFDWDQG0 HAFIGSRIUPY 7KHS &$ P RAIHGWHIHEHDOS QUV. LFNECFN 6\IAMY
LOMMBHTXLUHP HAKR \KDAD SHIRQ RUHIMY (R BQIHJGH-B/WR KDYH CRMOONGRZ BGIH R \WH WEMM RUVH \GHALLLE LOMOAGR YLRDWM R
KDYHFRP P WG D YIRTMRY , QDEAMRY VAYHDOFRXUWW KDYHLQM SUHMS \KH \WEMAMI/ LQAMNBTXLP HIAR P HIQWDAL D) RHSXERHR
DQDUDQYIHP HAQYRIVGQ) WP XQHDNRQ AR LOGFHUH HUDYR | HEHDOKHDGNFDUHFRYHBG BXMQHN \WHWEMMKDYEHD YIRDMG 7 KHS QY
. LFNECFN 6\BIMM LY EURDG DG SURKLEWP D) DUDQIHP HOWDQG SURNFH/ARDNDH QY | XAQBMCHARVRANGHR \WHKHDMFDUH LGB

7KH | HHIDOI DOH FOIP V@V LGFOAQ) WH ) DOH &@IP V$ FVDQG AYIOP RHEY  SHDOWY @7 V SIRKIEWDP RY RMHUWQIV
SHYRQ/DOGHOMY I URP NRZ LQIO (106 RUFDAMQ) VR EHILGG DIDOHFDP R RAWHNGRZ LG XVHR | DOHWEIM HOVR RRBQSD: P HQV
1URP \KH I HEHIDOU RYH.CP HQVE HVBIQVKIW I LBG XQGHWH) DOH&MIP V$ PFANGRZ QDVA TXL\IP DRIRYY AIREHERIKWA DR LQAYIGADD
ROEHKDD R \WH JRYHP HOADQG \KFK LOQAYIGAD FRP P RI® NIRZ QDVD3Z KM@EGZ H) RUSHDRU P D WOHIQOQ [P RQVSOGE
WWH HQMY R WH I RYH.P HOAIQ | LGHY RUVHABP HOW7 KHILOQ) R TXLVEP CRINRQY KDY FDAHE D QP EHUR - SKOUP CRHANDO P HAFDOGHMEH
DG RKHUKHIGKFDUHFRP SOQHAR KDYHWR GH HIG DG RAVANBID) DOH&@IP V$ FWTFIRQ

7 KH+ HDOK , QXUDGFH 3RMIELON DG $ FRRXQEELDNY $ PAR RU+,35$ FUDANG G | HEHDORUP LCDOWEIMM/ \RDASURKLEW
P RY RKHAMQIV H HRAMY DVAKHP HVR GHUXG Q. KHDGNFDUH EHH IVBIRIUP  LGFOQQ) D SUYDMSD RU RUIDOI L) FRAFDIY RU
FRYHLQ) XS DP DAMUDO CRARUP CNGQYJ DY P DAUDED 103H | LARMRXYRUI UXGXGRARBIAP HONQFRIGHURDZ W WWHGHIVHY R RUSD P HW
| RU KHDOK FDUHEHCH LW WP VRUVHYLFHY

+,35$ D/IPHIEG B WH +HIGK ,QRP DIRQ 7HKR®)\  DQG &QQFDD+ HIGK $ FWDQG W LP SBP HQMY WHIXDMRY/ DOR
LP SRV AHMEEQ UHTNXLHP HON WA \R \WH SUYCR  VHRXUMY DOG WIQP MIRQ R LQAYIGOD IGHMNICEG! KHIGH LQRP DARQ B\ HOMY
\KEMPAR \WH @Z  \XAK DY FHIBIQ KHDEMFDUH SURVGHY KHDBK SOV DG KHIGMADUH FBOUQIKRAHY DV Z HDDY WHUUASHRARYH BXMCHY
DARADM/ DG WHU \MEFRQURRLY WDASHIRP  FHMEO | XQRIRQY RU LRIV WDMQYRYH \KH XVH RUGVRXUH R SURKAMS KHDIN
LQRP DARQROWHUEHKDD

0 Q' \WIM/DOR KDYH DERSWG @ VMP LOUNR HFK R \WH | HEHIDODY. V GHAUEHE CERYH VRP HR' Z KLFK D830 \R KHIGKMFDH WP V
RUVHYLFHY/ WP BXWHG B DY \RXUAH QRARQD | HEH.DOKHDBNFOUH SURILEP V \WFK DV \WHO HAFDUH DG 0 HAFDIG SIRIUP V , Q DEAWR)
\RP H WA KDYH @ VV \WDAMUHTXULH SKDUP CFRHANFDO FRP SOQHY R FRP SO Z WK WH SKOUP CFHANFDD LGB IV YROQEY  FRP SIOGFH
JIXCHIGH/ DG WH DSSTAEG! ARP SIDGRH JXAIRH SURP XODMG B\ \WH | HBHIDIDIRYHIP HQV$ GAMRID  FHEIQ \WBM DQG GAD@Y
UL \WH B MADINRQ R SKOUP CRHANFDOMDBY WHSUAHQEYHY UAKMRASD P HQV WDAP D' EH P OGH \R KHDGXFOUH SURVIGHY DQG RKHU
SRMMNIOUH HUDOVRXURHY DG WATXLUA P 04 CRXUAY \R UHBSRWIQ RIP DINRQ UHIMG VR SO P HOWV DQG RMHUWIQMHY R YDOH \R SK\ MALDQY
DQG RIKHU KHDGNFOWH SURVIGHY ) XOWHU \RP H B/ KDYH @7 V JRYHQQ) WH SUYCR  DQG VRXUW R KHIGK LQRUP DIRQ 1Q FHVEIQ
AP W POQ R ZKIFK DUH RASUHP SMG B +,35$ DG ALIHUIRP HIFK RMFULQ MU QULFDQAZ D VOGP D QRAKDYH WH\CP H
HIHRAANXYFRP STFDIY FRP SIDGFHH IRW

YHDAMVHR WHBUHIGK R \WHHQY V DG \WH QOURZ (HAVY R \WWHWEARY H A-BWRQY DG BIXORY VO H KDERY DYDDEG WY

SRMEB WDARP HR' RURURXUSRMNOP LAMRH DG UR DBV SURYLGHIAT EXMCHN CRRMMAY FRX@ BEH \XEMRNIR FKDBIH XQAHURHRU
PRHR XK@z V
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1 ZHRURXUSRAMMNIOP LWRGH DJG UR DOV SURVLGHY DUH | RXQG \R EHIQ YIRDWRQR D) R \WWH @Y V DG U XOUMRYY GHARIEHG
CERYH RURKHUDSSOFCEG! WIM DQG | HEHDOKHDSMFOUWH @Y.V Z HRURKUSRAMQINICP L BWRCHOGGUR DOV SIRVIGHYP D EHVKEMPWR SHDOW/
IFOGQ) WIQILFDQARYIO FUP LQDD DQG 6P QUDH SHIDWY G@P IR/ 11GH/ QMIRJHP HOVLP SUMRP HQVIQMIUMW RYHMIKADQG
UERWY REDIDIRY USXABMRIO KOP H FOMRY [URP  JRYHGP HOWKHIGNFDUH UHP EXYHP HWSUIRIUP V DQG \WH PXWB® HWRU
UAIKAMUQ) R RAURURXUSRMQINIOP LBWRGH DQG UR DOV SIRVIGHYRSHDIRY DQ R Z KIFK FRX@S KDYH D P DAMIDODGYHYHH | HRQ RXU
BXMCHN DG UHXWR RSHDIRY/ , QDBAWRY Z HOQG RAUCFHHYP D EHVEMAMR FHIBIQ DRI RXVI RILIQ@Y VIS YIRDMRQVR VKK
O VFRXT BAXONOMI QI LFDQVSHIDGWY

: HDIH\XBEWMPNR\WHS 6 ) RIHIQ &RUXSWB LDRIRHY $ FADQG RIWHU DQWFRUIXSWRQ @V DV ZHDDV H SRIWFRQARO@YZ YV P SRINDQG
PXVMEP V@YV WDGH DQG HARCRP LF VDCRNRQV @Y VDQGRAHJ@Y VIRYHQIQ) RXURSHDIRQY

: HDH\XEMPARWKHS 6 ) RULIQ&RIXSVBUIANAH/S FADQG RIMHUDQIVFRUXSWRQQ@Y V DVZ HODVH SRWRQNRODY V LP SRYWIGG
FXVRP V@ V \MDEH DQG HRGRP LF \DGRIRQY @Y V/ DQG RMHU@Y V JRYHQQ) RAURSHIDIRYY 2 XURSHIDNRQY DUH \MEMPAIR DQNVFRUXSIRQ
Q7 VIFOAQ) WH) &35 \WHS 6 GRP HAF EUEHY WIMMARQEGGI) 8 6& T \KHS 6 7WDYHS PAVONGRAHUDQFRIXSIROQY V
WDNTBSD LOFRXQMHYZ KHIHZ HER BXMGHY 7KH) &35 DG WHHRKMHUQY VIHHDID SURUEIMKY DQG RUHP SR HVDQGLQAMP HADWHY
IURP DAKRULY) SURPIMQ RIHIY RUSIRMAQ) QUA® RUGAWR® P SIRSHURUSIRKELMG SD P HOV RUDQ WQ) HWHR YDOH \R
JRYHIP HMR [ LFDY RURMHUSHYIROY R REBIQ RUBELQ BXMGHW RUIDQVRP H RKMHUBXMGHN DOYDQEIH : HOQG WH UR DOV DIUHP HOW
FRAQMSDMY DQG QFHOHY Z KR JHHIDM RXUUR DOV RSHIDM 1O D QP BHUR MUMVGRIR)Y WDASRH D KUK UM R SRMD) &3%
YIRDIRY/ DQG Z H SOWASDM LQ FRIERIDIRQY DG UHIMNRQKLSY Z W WILG SO/ Z KRH FRUXSARU LGB DOCRRYMNY FRXT SRAQIID
\EVRAKVAR QCELOW XQBHMH) &:3% RUGFDCOQIVARUIXSWRO @Y V HYHRLL Z HGR QR STAMD DAKRU) HRUKDYHIRMIONGRZ BGIHR \KEK
CRIYANY , QDEAURY Z HFDQRABUHARWKH QDXUH VFRSHRUHIHAAR 1 XM U XDRY WXL HOVR Z KIFK RXULQMCDNRDORSHIDIRQY
P LIKWEH \WEMPARU\KH P DOQHULQ Z KIFK H MY @ V P LIKWEH OGP LQMAMMG RULQMSUAMS : H DUH DOR VEMPAWR RKMHU@Z V DG
UIXDIRY JRHAOQ RXU LOMCDIRTORSHDIRY LFOGQ) BIXDIRY 0P IQUMIG B WH JRYHP HOV R \WH 8 QWG 6\BMY DG
DAKRUMEV LOWH ( XURSHDQS QRQ LFOGQ) DSSIFCEGIH SRWRQUROUHIXDMRYY HARGRP LF \OGANRQY DQG HP DU RAY RO FHEQ FRXQUHY
DG SHIRY/ DQVP RH @XQEHIG) @2V LP SRYWDIQGE PXMRP VUL HOVDQG PR H FKOQIH UHIXDNRY/ FRIBARHD U1 HUHG\R DY
WH 7UDEH &RMROMY V7 KHH 1V QR DIKUDGFH \WDAZ H Z LGDEH FRP SBIMD HI HRRYH LQ HQXUQ) RXUFRP SIDGFH Z W DEDOSSIFCE®! DI
FRUXSWRO@Z V LFOAQ) WH) &35 RURKHUGI DOMMXLAP HOWV LFOXAQ) 7WEHERMRODY V |, | Z HOWHQRAQFRP SIOGRHZ LW \KH) &3%
DG RKHUDQIFRUIXSWRO O VRU7 UDEH&RQIRODZ V ZHP D EH\KEMANR FUP LQDODQG FLYLOSHIGNY GMIRUHP HOADQG RMHVDRURQY
DG U HAD0P HDXUAY DG GIO0H SHOFY Z KIFK FRXTS KDYH DQ DGYHYH P STRARD RUBXMCHW | LQDIADOFRQAWR) BAXWVR RSHIDIRYY
DOGAIXAW / INFZ VH 0D LOHWMDARQR D) SRAMMIOYIRDARY/R \WH) &3$  RKMHUDQIFRUXSIRQ O VRU7 IEH&RQMRODY VE \WH
8 QWG 6VTIM/ RURKHU DAKRUMEY FRX@S DOR KDYH DR DEYHYA LP STRARQ RAUUHBXBIRY RXAUBXMQHW | LDGADOFRIGURY DG AKXV R
RSHDIRYY ( 11 RIWWR HIXUHWDARUBXMGQHW DUDQIHP HOVZ LW \KLLE SDMY Z LEFRP SO Z [\ DSSIFTE®! KHIGMFDUH OV OGG W XOIRQY
Z I@IQRYH \KEWEQMOFRAV %4-FDAH R \WH EUDGN R \KHH Q7 V 006 \WH DURZ AW R \KH WIMRY  H FFBWRQY DG \OH KOERY
DYDNDE®! WY SRUEGIWDANRP HR RUBMQHY TR RURUBMGHN DUDQIHP HOVZ LW \WLLG SOV FRXTS BH KBV FKDEDIH
XQEHIRHRIPRHR WK @ZV WY SRMEG! WDAIRYHIP HOEDDAKRUMEY Z [EFRFOXGH WDARXU BXMQHW SR RUWH BXMQHN
SURWAHVR \KHUR DOV DIUHP HOWFRXQM S0 QG CFHQHHY Z KR JHHIDMRXUUR DI/P D QRAFRP SO Z W FXUHNRUL XMUH \WIPAMY
UIXDIRVRIFDHOY. LOYRILQ) CESTFEM! | UXG QG CEXVH RURKHUKHDOMFDUH @Y VOQG B XDIRYY | RAURSH.DNRY ROWHRSHDIRQ/R
WHUR DOV DI UHP HONFRXQALSDMEY DQG TEHQHHVZ KR JHIHDMRXUUR DOV DUHI RXGGWR EHIQYIRDMRQR D) R WHH@OZ VRUDQ RKHU
JRYHIP HMEDUXOMRY Z H RUWH UR DOV DIUHP HOWVFRXQM.SDMAY DQG CFHQHHY Z KR JHHDM RAUP D BH \KEMRWR \LIQI LFDQWV
FUP LD AYIODGG OGP LQVADAYH \DGRIRYY IGFOAQ) PRHIY SHIDWW GP DIH/ 1LV GMIRJHP HOWIGRYIGODIP SIRP HWDEG
H FOMRQIURP SDMASDIRQLQJIRYHP HIWXQEHGKHISKFDUHSURIUIP V \KFK D/0 HAFDUHDQG0 HAFDIG DEAWR USRI WAL HOW
DOGRYHMLIKWL Z HRUMHUR DOV DI UHHP HQNFRXQIMEDAY DG QFHQHAYZ KR IHHIDMRXUUR DOV EHRP HVKEMPR DFRUSR DAMLQR UL
DI UHP HQARUMP LOU DIUHP HMR WARYH DBIDIRYY R QRO FRP SIDQFH Z W \WHH Q7 V' UHSXIMRIIOKDP  DQG Z H RUP DOHAMY R
SURGFAN\WDAJHHDMRXUUR DRY/P D EHUHTXLUHG\R PABIORUUAMIKAXUA RSHIDIRY Q' R Z KIFK FRX@S CEYHYHD O HAARXUCELOW \R
RSHDMRXUBMQHN DG RAUBAKIVR RSHIDIRYY 7KHUMIR RAUBHEQ | RXGLQYIRDIRQR WHHOZ VIVIGRBDHGE \WHI CRARDAP IQ
R WP KD/H QRABHHD IXD LOMSHAG B \WH UIXORY DAKRUIMEY RUWH FRXOW DQG \WHU SIRIMRQY DH RSHD \R D YOUHW R
IQMBABIRY $Q [RIRQ DIDOMXY IRUMIRDIR) R WHH QZV HHD UL Z H \KFFWXED GH HIG DIDOMMWFRXTS FDXVH XV \R LGRXU
\LJQULFDQABICCH SHQAY DG AYHWRXUP DI HP HY DIROQIRD! URP \KHRSHIDIROR RUBMGHW 7 KH\KUW) FRP STDQFH HYURGP HOW
DGWHHG
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VR EX@ DG P DIQEQ UREXWADGG H SDOEEG! W IR VAR FRP SO Z 1W P XOIE0! MUMGRNRYY Z W Gl HIHAFRP SIDGRH DG RUUSRNY
UATXLUHP HQVLGRU-DVHYVMH SRIMELOM \WDADKHIGKFOUWHFRP SDQ. P D XQORXCR RHRUP RIHR WHUATXULHP HOW

$V ZH RJRXU SRMANDOP LBWRGH DQG UR DAV SIRMGHY GR P RIH EXMGHY IQMEDIRIDD  ZH ZIGEH \KEVAWR DEAWRIDOSRIMWAO
HRQRP LE DQGUHIX @R XQRHIBIOMY

: HRURXUSRMIZCP LBWRGHDQGUR DOV SIRVIGHYP D GRAEHCEGIR RSHDMKFFHM X LODQ IRMIQP DN HEHIHYHWDV
BHFDAH WH SKOUP CFRHAWFDOLGGMY LY JGEDOLQ DM LOMCDARCOCRAIYMAY Z LEDEH D MIQULFDQASDR . | XMUH EXMGHN R DG
ZKHQDG UL Z HRURKUSRMINIOP LAMRCH DG UR DBV SURYGHY DU CEGI\R JHHDM LGFRP H D\VEWBQIIOSRMRQ R \WDNGFRP H Z LQOEH
GHIYHS 1URP SURGEMDBY DOG RKHUCRAYMA/ RANGH WH 8 QUG 6\VBMY ) RUALIQ UHIX@RY DIHIAHY R \WMD HABEDK WIQELG/ Gl HIHQN
IURP R LO \WH 8 QWG 6\BIMY DG DO LCALOW \R REEIQ | RUALIQ W XMARY DSSURYDY RQ DWP HD EDVY FRXTS SXWKV DAD FRP SHMYH
Q\VDGYDREIHRUP DNHIVWKGHRGRP LFDOR SURAHHG Z LW D SIRGAWRUSIRSENDADMY GHYHBRSP HOW, QMCDIRIDOOBYP D EHAP MGRU
QWXSKGE P D) ICARY FOAQ) Z WWRAMP MR

LP SRUMRQR JRYHIP HOWRMRY

H SRIVEFHQHUHNWLP HOV

SRONDORHRERP LF LOATELQW

DCH UAMPRQY

FKOQIHV/LQWBL |V

UMMRNRVRQU-SDIDY) SR LW

H FOQHUDMI ORWDIRYY DG

Z WNKRTQ) DOGRMHM DIRQ
* HGHLDCG WN) CRRUDY

2 XUMKDIHSUFHP D BHYRDWH DQGWHHP D QRAEHDQ DRAMHWDAQJ) P DINHVRURXUFRP P RQWHRFN 6HIHY$ 3 UHHIHG 6WWAN RURXU
6HIH%3 UHHIHG6\RAN

7 KHHFOQ EH QR DAXUDGFHWDAKHP DINABUFHR  RAUFRP P RQWHAN Z LOGRAGFICHEHBZ. LWSUHHAP DINHABUFH $ GRANRIID
WHHP D QRAEHDQIRYHWIGQ) P DNAWRURXUFRP P RQWRAN 6HIH/$ 3UH HIHG6\RAN RUG-BRMIY VKDY USRI LQMMWWVIQRU
BHUH % 3UH HUHG 6N 7KH P DNASUWAHY/ R ERMKQREU\  FRP SOQHY KDYH EHHD DG DiH ONHD VR FROIMDMH \R EH KLIK® YRIDAB!
) CRMDIRY LQ RXURSHDIY UAXWV DG JHHDOP DHAFRQAWRY/ | RJERMKQRRI\  WRFNY FRXTS KDYH D \LIQLLFDQAMP SCPARD WH
YRIMM R RAUMRBAN SUWFH RUWH H IMMFH R DQ CRYH WIEQ) P DIHATRURXUFRP P RO RN 6HUHYS$ 3UH HUMHG VRN RUG-SRMILY
\KOUA/ USROG LOMBMVLQ RXUG HIHV% 3UH HIMG VRN : HKDYHH SHUHAHG VI QU LFDQAYRIMNY LQWH SUFH R RXUFRP P RQWREN

) URP -DAY \KMURAIK 0 DK \WH\KOHSUFHR RXAURRP P RQWHAN KDV UDQIHG I URP DKLIK R WRD®Z R

) URP -DOAY WURXIK O DK \KH\KDHSUFHR RAUGHIH/$ 3UH HUHG6\RAN KDVWDQIHG I URP DKLIKR \RD®Z R
) URP -DOAY \KMURXIK O DK \KWH\KDHSUFHR RXUG HIIHY % 3UH HUHG 6 \RAN KDV UIDQIHG T URP DKLIK R \R

D®Z R $ QAUWRDD ZHKDYHWE RMIQI IFOQAKRTHY R RURRP P RQWRAN WDWFRX@ O HAAKRH QX AW R RAUMBAN DQGKDYHD

\LJ QU LFOQAGH DIYHLP STRARQRXUMBAN SUFHLL WHKREHYZ HIHWR TXEND VHDXHURZ GHIKLS SRMRY/
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2 XUIHX@WVR RSHIDIRQYDQG ATXIGW GHHBYFRX@ EHP DALIDE GHIDAYHD DIl HARGE: P DINANORMDIRQYRUDQ HRGRP IF GRZ QMUY

2 XUUAKOVR RSHDINRQ/FRXT EHP DAMIDID GHIDIYHD O HAMGE. HARQRP LF FROGURY/JHHDD ERK LQ\WHS QWG 6\BIM/ DG
HOHZ KHH DURXQG WH Z R &RIFHOY RHULQ@IRY HHI\ FRIV JHRSRIWFDOLWKHY \KH DYDLOELQW DQG FRWMR FUBWDQG \KH 8 6
I LCDQRDOP DNV KDYH LQ \WH SDAVFRQMEXAG \R DJG P D FRMXH LQ \KH | XMUH FRQMEXM \R LRBDHG YRIDWW 06 GP LQWKHS
H SHABRQY | RAHHRGRP\ DOG\WHP DUHNV ' RP HANF DOGLQMECDIRDOHNXW P DNV SHIRAFDI H SHIHIFHKHIKMHS YROMY DG
VMUP RO 7KHHHYHQVP D KDYH DQ DGYHYH HIHAARQ XY , QWHHYHQAR D P DUNHAGRZ QMO RUAKIVR RSHIDIRQY FRXTS EH DGYHYHD
DIHAMG B WRH ICRRYIQP D) ZDV LGFOGQ PINGQ WP RMH GIILEXOVRUXV\R UIMH IXQB/ L GRHARDY  DQG RAUMBRN SUFH P D
GFOH

: HKDYH IWXHG HIXWY VHRXUMHWY DQG P D LWXH DEIWRCDOHTXIW VHRXUMWY | URP P HVR WP H \WDWP DDA DQG DGYHYHD D I HAWKH
SUFHR RXUFRRPPRQ WRRN ICFXAQ) RXUGHIHY; SIHHIHG WRAN 6HIHV $ 3UHHIHG 6\WWAN DQG G-BRIMY \KDUHY UHSURHNQ)
LOMHIVIQ RXUGHIH/%3 IH HIHG6\WHAN

© HH SHAWLI QI LFOQADEIWR DOFCSMNOZ LODEH QHHEHG LQ WH [ XUMUH R FRQIMXMH RXUSDIQEHE RSHDMRYY 7R WH H \WAZ H UM
DSAWRIOFOSMIDE.  IWKQI HIXW VHRXUMEY RAU WRRNKRTHY PO H SHIHFH \VEWBQMOGOMRY : H PO \HDFRP P RQ RN
FROME®! VHRXUMA/ RURMHUHDAWY VHRXUMY 1Q RIH RUP RMWBQUORIRQY DASUFHY DQG LQ\KFK DP DQHJUDYZ HGHMP LCHIURP WP H\R
WP H LFOAQ) SOKIOAMRRU  &RPPRQBVENS70 $IHPHWD/IPHEG DG 6HINV% 3B HBHGEWANS70 $IUHP HOW, |
Z HVHOFRP P RQWRAN FRQAMWEBIVHRXUMIEY RURKHUHNDW VHRXUA LOP RIHWDQ RHWEIQRMRY LOMIRYP D EHP DMIDD GOWGE
\KEVHTXHQADBY 7 KRVH\VOBVP D DOR UAXOVQ P DAUDCEOMROWR RXUH MM WRANKRTHY DOGQH. LQHIRY FRXEG I DQWKWAKSHIRY
VR RXUH MM WRANKRTEHY |, | Z H LWKH DEAMRDOHTXY VFRXUMEY \WH SUFH R RXUH LMY \VHRXUM¥/P D EH P DAMIDED DG DEYHYHD
DIHRAMG

$VR' HPEU WHH Z HH KDV R 6HIHY;  SUH HUMHG WRAN LWKHG DG RAMBQEQ). ( CFK KDHR 6HIHY ;
SUH HUHGE RN LY FROMHMED LOR KO R B3 IMMIHG FRP P RQWRAN 7 KH\RBDQ®P BHUR \KDWW/ R FRP P R RN [WXOE® XSRQ
FROMMRQR DIDMKHE 6HIHY;  SUH HUMHG WRAN Z RXG EH KDWY (| DK \KDUH LY FRQYHWEG! DAKH RSMRQ R \WWH KREHUDADQ
WP H SURVIGHEWDAKH KRTHUZ LO@EHSUIRAELMG 1 URP FRQYHWY) LORFRP P ROWRAN L DVDUAKENR \XAK FRQMHMRD WH KRTHJ \RIHKHU
Z 1\ W DI LIDKY Z RXT EHH IO RZ QD QP BHJR \KOWA/ CERYH D ARQYHMRQ EGANHU Z KIFK Z DV LW \HADN R RXUWRED
FRP P RQWRAN WHDLWKHG DG RAMEIDAC) LP P HADMD | RIBZ 1Q) WHFRQHMRQR \KAK KDWY $ KRTHUR 6HIHY;  SUHHIHG\WKDBP D
HBPIR LGRBDH RUGHRHDH WH FRQYHMRQ EGRANHUCERYH RUBHBZ RO (D VIQRIFH SURVGHE WH FRQMHMRQ EBANHUGRY RV
H FHHG WH QP LW XQE-U1 DT 0 DUNHSDRH 5 XGB! E \RWHH \WOARHD DSSTHEG! ,| KRGHYR RXUBHIHY;  FRQMNEGI SUH HWHG
AN HBRAR FRQYHYARHUSUH HUHG\KDUA/LOR FRP P ROWRAN \WKFK FROYHMRQZ RXT@B GOM RXUPXUHM® RAMBEQ) FRP P RQWEAN ERK
LQQP BHUDGIQHIQQIVSHMKDH 99)  DOGIWDILADAY  D/PXUHMKRTHYR DODKDW/R RUSHINY;  SUHHWGWRAN Z RXG L \WH

FRO/MWG DIDVKAK \KDWY/ \R FRP P RQ RN REMEIQ P DVRUMY YR FRQWROR \WH &RP S $VR ' HHP BHU %) RZQG
DSSIR LP DMD R RXUVREDRAMIDAQ) KDWY R FARPP RO WRAN DOG Ul DR \WH 6HIHY ;. FRQYHWNED! SUH HUMHG \KDW Z HMH
FROMWG %0) ZRXGRZQ R RAURECRAMBEQ) \KDW/R FRP P ROQWRAN $ GAWRI® D/R ' HHP BHU ZHKOG LMK
DQGRAWMBAQ) \KIW/R 6HIH/S 3UH HUHG6\RAN OQG G-BRIMIY \KDW HIFK W-SUAHQIY D W K IPMRDOQM AW

LODWKDHR RXUGHIIH/% 3 UH HUHG6\RAN

,QOEAMRY IXQEQ) IURP FRIDERDINRY SONGHY DQG RKHY KDV LQ WWH SDXDGG P D LOWH I XVMUH LQYROH MBXOFHE. XVR RU
FRPP RO WRAN © H FOQCRAEH AHMEIQ KRZ. WWH SXURKDWH SUFH R \KAK \KDWY/ \WH UHBYDQAP DNAASUFH RUSUP P Ul O Z LOEH
GHMP LQHERUZ KHQVKAK GHMP LCDARQ/Z LAEHP OEH

$Q MXOFHE XVR HDAW VHRXUMEY Z KHKHUWURIK DQ XQEHZ UMD SXETE RIHIQ) DY DAWH P DNAR IHIQ) D SUYDM

SOAHP HQMOQFRQHAIRQ Z [\K D FRIDERUDARQ RURKHZ IVH FRX@S UAXONQ AOMRQLOWH YDOHR  RAULKHGE DG RAMBEQ) \KOWY/ DQGD
GHRUDHIQWHWIAQ) SUFHR RXUMHRXUMEY
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 HP D\ VHEDDGIAMRCDOHTXIW RUGHBAHRXUMI W | XQG RXURSHIDIRYY ZKIFK P D LHXOMQ AOMRY R RXUMBANKRTHY DQG P SRH
URIRNRQYRQ RAUBXMQHN

,Q REHWR UVH DEAWRIOI XQB/ R \KSSRWRXURSHIDIRYY ZHP D VHIDDEAWRIOHMW RUFRQMHWED! G-EVIHRXUMAY Z KIFK
Z RXT WAXONQ GOMROVR RAUMBFNKRTHY DG RUGHEWHRAUMIYZ KIFK P D LP SRVH UAKIERAYH FRYHIDONKDAZ RX@S DGYHYHD 1P STAWRXU
BXMGHW 7 KHVOBIR DEAMNREICHNXU RUFRQAMWNE® GHEVVHRXUANA FRXTS UHAXOVQ DEAMNRDOGA OMRQ RUUHKXOVO RAHUUI KWRUREQ DR/
\WDADGYHYHD O HAARXUMBANKRTHY ) RUH CP SO KREHYR \KDUWR RXUBHIEVS 3UH HUMG 6\VRAN CUH HQNBG\R BFHYH Z KHQ DG DY
GFOUGE RUVRDIGR ' LWHARY RAR [XQ5/GI0D DDMEG! | RUWHSD P HMR GYIGHIE/ FXP XDWH FDK GYIGHIG/ DAKH IDMR
R \KH AIXEDIRY S HMIH SHU\ HIU' HDXUYDBOMR SH\VHU $GIUMRDD KRUHY R GBROBY \KDBY
UBUHIN LQMMVLORXUSHIE/ 96 3UH HIHG 6\RAN DUH HQN®G\R BFHYH Z KHODQGDVGHFOUGE RAUVRDEGR ' LWHARY RWR X/
®GI0D DYDMEG! | RIWHSD P HINR AYLGHIB/ PXP XDWH FDK GYLGHIE/ DAKH DM R R WH QMXEDNRY SHHHIFHSHJ
\KDHR 6HIH/% 3UH HIHG VBN SHUG-BRIMIY \KOUH SHU\ HOU HIXLYDBOAR SH\ HOUSHMKOHRU SHAHU
SHUGBRLMIY \KOH 7 KHIGPUMIFH R LQGHEWEZHN Z RXG WAXKAONQ LGFUDHG | 1 H3 SO P HONREDI DINRQY DG FRXTES DOR UAXOVQ FHAEQ
UMMARYH FRYHION \XFK DV @P MIRQY RQ RXU CELOW R LGRXU DEAWRIDOG-EN QP WINRYY RQ RXU CELAM R CFTXUH VHIDRU QFHOH
LQMIBRXDOSURSHY U KWDQG RMHURSHIDACY WMMPROAKDAFRXTES DGYHIHD [P SCRARXUCELON VR FRIBENRUBMGHN

2 XURLIDQ] DINRGDOGRAXP HIW FRQBLQ SURMMRQV\WDAP D SUIHHWADQUDRNRQY \WDAFRXTS EH EHGH IFLDOWR RXUMEANKREEHY DQG P D
LQX@MRXUP DDIHP HQVURP UHP RYCO

2 XURKOWUDQGE, @7V

UHIXLH FHVELQ SURFHEAUA/\R EH I RTBZ H5 DG WP HSHIRG/\R EHP HVRUDID MBANKRTEHR SURSRVH P DKL R EHFROIGHIG
DATGRACP HHMIVR MBANKREHY LFXAQ) RP LD GLHARYI RUHBRMRQDAMRHP HMIV DG

DAKRU HRUYROG R * LUHARLY R LKH XS \R \KDU/R - SUH HUHE WRAN Z LARXVWRFNKRCEH DBSURYDODE W VY
WH WKW SUH HHIFH 006 RMHU GAUQ@IRYY LFOAQ) YRIY WKW R WRH KD DV WH %ROG R ' LWHARY PD
GHMP ICH

,QDEAWRY Z HDH\XEVANR WHSIRIMRVR 6HRMRD R \WH' HIZ DWH* HHID&RSRDIRY/ [ WH3 * &~ WDAPD
SIRAEVIIHWENGRTHY IQSDWAXOMRHRZQQ) RUP RIHR RAURMBQEQ) ARP P RQMBAN [URP P HJLQ RUFRP BQQ) Z WXV

7KHH SRYMRY/ R RAURJDQ) DIRTDGRAXP HOV DG WH' * & DRGH RULQ FRP ELCDINRY Z W HIFK RMHU PD. QVFRXUIH
WIQLRNRYY LOYRONQ) CRACORUSRAVQMIORKDIHY R FRQIRD LFOEQ) \WBQULRNRDY \KDARKHZ [VH FRXTS LOYROYH SD P HOAR D SUP LXP
RYHUSUHYDAQ) P ONHASUFHY/ AR KREHY R ARP P RQ RN FRXQS @P WWKH CELAMW R \WRANKREHY \R DSSURYH WIQCRMR)/ WDAKH. P D)
GHP R EHLOWHUEHWOQMIAV DG FRXTG P DNHIWARQUGHIE® P RIHA! LEXOVRUD SRMQINCCFTXUH AR WSOFHP DI HP HQV

$V/D SXEQF FRP SDQ. 1O WH 8 QWG 6B Z H DUH VKEMPAIR \MH 6DUEDQHY 2 [ B $ PV HKDYH GHALP LQHG RXUGMWBRKH FRORRY DQG
SURAHEXUHY DQG RXULQMDOFRQRRCRYHUI LQDGRDOUHSRUNY DIHHIHRAMYH : - HFDQ SLRYGHGR DAXIDQFH\WDAZ HZ LG DADEP HY [QWH
1 X\MUH EH DEGIVR UHSRUAKDWRXUGVFBRXUH FROARY DQG LM QDCFRQARY RYHUI LODQALDOUHSRUNY DUHH | HARYH

&RP SOQH/WDNLBI HBRWZ W WH6B( & LGFOGQ) XV DH VEMPAAR \WH UBTXLP HOVR 6HRAMRD R WH62;  BHRAIRD
WXL P DO HP HWR HWEEDWK DG P DQEIQDM VWP R LQMDOFRQMRCRYHUI LQGADOWERWY DOGDQMOBERWRY) RP . 110G
XQEUWH 6HRXUMY ( [ FKDQIHS PAR D/IPHIES WH3 ([ KOQHS AW P XWWARQEQ D UERWURP P DDIHP HQADXHMQ) WH
HIHAYHHY R RAULQMIBOFRQURORYHUI LQDGADOWERMWY  ( QIXUQ) Z H KDYH DEHTXDM LQMIDO! LGDGADODOG DFFRXQIGY FROARY DQG
SURFHEXUY LQ STFH\R SURGAH CFRXUDM | LDGADOMEMAP HQV RQ DWP HY EDUY LV D\WP HFRQMP LQJ H I RWKDAGHHB/ \R EH UH HYDDDMS
IUXHQ® ) DOUH RQ RXU SOIWWR KDYH HI HARYH LQMED0I LGDADODNE DFFRXQIG) FRURY Z RX@ FDX\VH RXU | L(DGRCOWER YWY \R EH
XQUHICE®! FRXGSKDYHDP DMUDD
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DGYHYHH T HFWRQRXUBXMCHW RSHIDIY WXV DG | LDEADCARQAMRQ DOG FRX@G FDAVHWHWIA Q) SUFHR RXUARP P RQWRFN R DD
2 XUDHOWWRXVHRXUL 2/ FOWY |RZ DUBVDQGRHIBOQ RKHMY  DRIEX\WW/\R R VAMY] DEBILOARP HRUM /P D BEHAOP WG

2 XUQHNRSHDMY W RUL 2/ FOUY | RZ DUB/FRXGH SLUHXQAHE DG RUBHXDYDDEGIWR R I VIWXMUHLGRRP H\Y] CCHOMY $V
R' HPEU ZHKOGS 6 [HGHIDL2/ FOWIRZDB/R PIARQ R ZKIFK P ITRQZ LOBHIQWR H SILHLO
8 QGHUWH | HGHDOLGRRP HWY @ | HGHIDOL 2/ V LGPXUWHG LO\E] CEGH\ HOW BHILQRQ) DM HAHP BHU PD EHFOWHGIRZOG
IQCHIQWD  EXWKH GHAMEDN R MK IHGHDO1 2/ VIVAPIAMG\R R PXWHA HOUS] CEG LGFRP H WY XQRHMBIQ UL DG R Z KDV
H \WMAYDURXY BN/ Z L@FRIRP \R\KHIHGHIOW OF ,QDEAMRQ 6HARD R \WHS 6 , QMOD06 HHOMH&RHR D/LP HG-G
RUWH&RGH DOGFRUIASRIAQ SIRYMRY/R WBMOY JHHDD O MKHIRON R DFRSRDIRQWDNXQEHIRHYDD? RZ GHIKLS AKOQIH
VR HIW1 2/ FOWY |RZ DB/D0G FHVEQRKHA  DMIEXAY DIDQXQ B} CEGILGRRP HIQWE DEG SHIRG/ D \MUWHRZ GHIKLS FKOQIH
$ Q3RZ QHIKLS FKOQH LVIHHI®M GHIGGD/DIUDMMWID  FOYH B YDOH LQDFRSRIDIRYHNXW RZ GHIKLS RYHUDWUH\ HIU
SHIRG

YDHERODOMOMYXQ@EUBHAIRY R &RGH Z HH SHIHTHG DQRZ GHIKLS FKDQIHLQ) HEXOWY WDNLIQLLFDQ® QP LW
WHD/DOEMN R RXUM DMIEXM/VR R VEANXUUH LR H 7R \WH H WAKDAZ H GR GRAXME HRXUFDY | RZ DB/ Z WIQ \WH CESTFCED
VDMRY FOW |RZ OG SHIRG/ HWWHUEHDAHR 6HAIRD P MIMRQ/RUWH@AN R \K | LFLHQA CEGILGRRP H \WHFDW |RZ DB/Z L@
DORH SILHXQOMHS

&KDQUH/ QN @V RU U XOWRQY \WDADUH DSSTHG DOHIHD \R XV P D KDYH D P DMIDODGHIH HIHARQ RXUBXMQHN FDK |GZ
ILQDQADCFRQGMRY RUUHAWVR RSHDIRY/

1H \If @ZV WM/ XV BIXTIR)Y RURACOGRHY FRXG EHHIRME DADD WP H ) RULQABGFH WHUHFHO® HIRAG, QOIRQ
5 HEAIRS NP SRHV IPRY RMUUKGBY D PLQPXP \f RQWHERRNLFRP HR FHUBQ@UHFRSRDMRYDGD  H AV RQ
FHABEO FRUSRIDM IFFN U-BXURKDAY ) XOUIHU H M) S @7V WBMAY KBV BIXOIRYY RURAQGRHY FRXT EH LOMSUARS Gl HIHO®
FKDQIHG UHSHOBG RUP RAUHGDADQ WPH $Q \KAK HIRR HOMQMSUBIRQ FKOQIH WESHD0 RUP RA LFDINRQ FRXTS DGYHYHD O HRAKY
SRWED Z W WARCRYH H 1 HAW, Q SOMFXOU FKDQIHY LQ FRERIDMME  UDAK \KH UDT) DMRQR RXUGHAGH HUHGY, DXV WH\E] DIRQR
IRHLIQHIQIV DG \WHGSAMEON R H SHOH/XQHMWHTE $ PADY/IP HIGGE WHESS5( 6 $PNRUDD XM BRP GILMDMRY
FRX@ KDYH D P DALIDOLP SCPARQ WH YODOH R RAUGHHIMG VY DAHNV UAXOMOQ \LIQU LFDQARGH WP H FKOLIHY DG LGRUHDH RXUI XUMUH 5
H SHOH/

BVRFNKRTIHJ DQG SUYDIM @7 KW DQG SRMMDOMP LMU RU UHDME @Z KW FRXTS URKOVQ \KEWBQIDOGP DIHY GYHIAP DQDIHP HOWY
WP HDQG DIROUMRQ | P RXUBXMGHA DQGKDYHD P DIMIDCDGYHHH | HARQ RUBXMQHN | LQDGRDOFRQAURY DQGURKXOVR RSHDIRYY

6HPXUMIY UHIDMG FIDN/ CRNRQ DG WRANKRTEHU GHUYDAYH @M DIRQ KDV R WD BHHD BIRIKWDI IQWAFRP SDQHY L(GFOGQ) P Q)
BRMKQRBI\ FRP SIQH/ Z KIFK H SHIHIAH YRIMIM LQWH P DINAASUFH R WHUMHRXUMEY 7 KLY UM LV HSHADID UHBYDQARUXY BHFDAOH
HRMKERR)\ DG ERSKOUP CAHXWFDO ARP SDQHY RWWD H SHIHIFH \LIQH IFDQAMRAN SUFH YRIDW 1Q FROGHANRY Z W \WHU SIRSEW
GHYHESP HYSIRILP V

, VIV SRAEG! WDKK Z LOEH 1 LOG RJDEBIDIRYY WFHYHS | URP \WRANKREHY P 1Q) XV DOGRURXUR I LFHY OQG QURRY D/
GH HIEDQW 7 KHH SRMIMIDMY KW DUH VKENMPAAGR LOKHIHAKGRHABQIHY DQG WH CRMODGH HQH DG GMSRMRQ FRIV Z LaDG-BHG XSRQ
PDQ XQNIRZQICRRLY 7KHRAFRP HR WHH @Z MW LV XEFHMEIQ : H FRX@ BH | RAHG \R H SHIG WIQULFDQAIP H OG5 WARXUAHY LQ \WH
GHHRHR WHHKW DQGZ HP D RASUHYLIO, QDEAMRY Z HP D LGRXUNKEWBQMIOG) 00 HAY/ QG FRIWLQ FRQGHRANRD Z LW \KHH @Y KW
$ QHRXIK Z HFDWY LQXUDGRHR SIRMAKVI URP \XFK FOIP V RAULQXUIGRHP D GRABURYLGH DEHIXDMFRYHIIH , WY SRMEBIWDAZ HFRXG
LOWKHI XAMUH LOPXUMGIP HOVRUHQAULQR \HINBP HOVR FOIP VI RUP RGHY AP DI/ $ GHAMRQ DGYHYHWR RAULQMIMVRQWHHDRMRY/
FRX@ WAXOQWH SD P HOWR \XEWBQADOEP DIHY/ RUSRMED 1LQH/ G FRX@S KDYH D P DAUDCOGYHYH H I HAWRQ RXUFDK | BZ. BAKAVR
RSHIDMRQ/DQG | LQGADDERMRY
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0 RARUQ QWY DQGCHHEQ) DIDQMBIDOIANRYY LFOGQ) DY AXUHD® SHIGQ) QMDARY DHWP HFRQKP LQ) | RJRU
P DIHP HQADHANHD R EHH SHOYHOQGP D GAMFWURP RXUCELOW \R I X@ | REXVRXULQM CDOUARXUAHYRQRXUBXMGHW TR 7KH
RARRP HR @MDIROLY O D VXCRHYEQ DG LQVRP HFDAY FRXTS LGFOXGH MGIP HIW DI DOXMKVAKDAAHDUHXR SD. @P DIHY HNVQXY
IURP FHMEIQCRAYNY RURKHZ [VH D HAARXUGI DORUFRQMEFXOOULI KW Z KIEK FRX@S KDYH DM QU LEDQATGYHYHH | HRARD RUBMAAW |, Q
DEAWRY WHLGKHHAXGRHMDIQN R DO 1 XMUH QUM DIRQ FRXTS BOG\R LGRS DG YRIMIWY LQ RXUMEAN SUWFH OQG D GHFUDHIQ\KH YDOHR
DOLOMHIT HOANQRXUFRP P ROWREN

WP % 8 QHRIHGEMEI &RP P HQV
1RH

WP 3URSHIAY
© H PXUHQ® BDH \SIFH 1Q RH EX@IQ) \KDAKRAHY RXU FRERIDM KHIGHXOWMY 1Q ( PHY YIG &DURGD  7KH GDH ZDV

RWLDD \AH}GGWRH SLUHLO) HEXOW DOGLQ- DoAY Z HH \WG-G\WHBDHWURIK - XO - HEHIHYHRXUI CROWMY DA
DEHDOMR P HARXUUHTXLUAP HONVI RARHQDUWP DQGZ HDHPXUWH® HYDODMY RXUIXMUHR | LEHNSCFHGH-BY

WP/ HIDGBURHEQIV
) BRP \IP HVR\WP H Z HDMIQYRYHELO @ DARY CLEMDARQ RURKHUSURAHHAQIVUIHD R FOP VOIMQ) RAWR RXURSHIMR)Y
: HOHQRAAWHO LORYHGLOD) GIDOSIRFHHEQIV\WDAZ HEHINHWR EHP DAIDD: HP D KRZ HYHJ EHIQYRYHSLQP DAIDD
GIDOSIRHHIAQIV 1O WH I XXUH DQG WH SRMMOLP STFARQ XVR D) RQJRQ) SURFHHAQ) FRXTS FKDQIH 6XFK P DY DUH \KEMPAIR
\LIQI LFDQAXGRHYEIQNAY DG WHUHFDQ EHQR DIXUDGFHWDAIR GICCBIRHHEQIVIQZ KIFK Z HOHRUP D BHRP HLQRYHG Z LOGRAKDYHD
P DMIDCOGYHYHH | HARQRXUBXMGHW BAXOVR RSHDIRY/ | LDIRDOSRMRQRUFDK 1 GZ V
MP 0 LCHEBDIHN' VFRKUH/

1 RAZBSTHE®!
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3$57 ,,
WP 0 DUNHWRUS HIMADQAN& RP P RQ( TXIW 5 HIWG 6\WRNKRTHUO DMYDQG, WXHU3XURKDWAVR ( TXIW 6HRXUMEY
0 DUNHAVRUS HIMDQWV&RP P RQ( TXIW

2 XUFRP P RQ WRAN WDGHY RQ 7KH 1 DT * (REDD0 DNHAMFUR \WH 1 DT 6\RAN O DNV / & 31 DA XQEHJWH M P EROD
3:20$° 2Q0 DWK WHHZHH  WRANKRGHYR UFRGR RXUFRP P ROWEN RHR ZKIFKZD/&HH &R DQRPIQHIRU
" FBRIRY 7UMAGRP SIQ 3 78" $ @R \WH\KDWWR RXUFRP P RQWRRN KHIBE, EURH.DIHILUPV EDQNYDQG RMHUI LQDGADOLOXMMIRDY
DV @RP LGHHY | RUEHH LADORZ QHY DUH G-ERIWG LOR SDMWASDOACFFRXQN DY 78, DQG DUH WHH RUH FROIGHIG \R EHKH R UFRG B
&HH &R D/RHWRANKRTHU

" IMGHG3RIA

: HKDYHQRABOIG AYIGHIB/RORXUFRP P RQMBAN + REHYR \KOUWVR RXUGHIVS 3UH HUHG 6\RAN DUHHMBGVR BFHYH Z KHD
DIGD/GFOHGE RUYRIGR ' WHARY RAR [XQ3/®I0I DYDMEG! | RUWH SD P HUAR AYIGHIBY FXP XOWYH FDK AYLGHIG/ DARH
WDMR R WH OIXLEDNRQ SUH HIHIFH SHU\ HOU HIXYDBOAR SHA HIUSHAMKDOH SHA HU + RBHYR RAUBHIV %
3UH HUHG 6\RFN DU HOMBG\R BFHYH Z KHD DOGDYGFOWGE RAUVRDGR * LWHARY RWR | XQE/ GIDID DYDIOE® | RUWHSD P HWR
AYIGHB/ PP XOIYH FDK GYLGHIG/ DAWH DM R R \WH QTXEDNRY SUHHIHIFH SHU\ HIUR  6HIHY % 3UH HIHG 6\RAN

SHUG-BRMIY \KDH SHU\ HOU HDAYDBOWR SHU\ HOUSH\KDBHRU SH\ HUSHUGHERMIY \KOH © HERQRW
DQIASDMSD LG FDK QYLGHIB/RQRXUFRP P ROWRAN LOWKH I RUAH-CE®H| XM

5 HHHOWDBVR 8 QUHIIMMHG 6 HRXUMH/
1RH

WP 5 HHIMHG
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WP 0 DODIHP HOAV' WAXWIRQDQGS QDOMYVR ) LGDQADOE: ROGMRQ DG S HXAVR 2 SHDWRQYY

2 YHMH

;20 $ LVDERMK UR DOV DJJUIDRU : HKDYHDM] CEGI SRURIR R HRGRP LF UKW\ | X\MUH SRIMTOP LBWRCH DQG UR DOV
SD P HOV DXRADMS Z W SDN@HIHG SUHFRP P HIADOWHISHWF FOQEEDMY 2 XU SRWNRIR Z DV EXOMKURKIK QFHMQ) RXU SURSUHEY
SRGEN DG SOARP VI URP RAUGICA GVRYHY DQG GHYHESP HUNBMGHY FRP BIGHE Z W WHDFDAVMRQ R UIKWR | XUMUHP LAWRGY
DG UR DOWAY WDAZ H KDYH P D3H MIGFH RXUUR DOV DIJWHIDRUBMGHN P RG-OZ D/ LP SBP HIMG 1Q 2 XUGXJ UR DOV DIJUWDRU
BMGHW LV | RXVHSE RO HID \R P LG WIH FOQFDODAHN SUP DU LQ3KDH DG Z WK \LIQI LFDQAFRP P HCOVIBY SRAMQIMOWDADH
CRHQHE\R OLIH FCS SDNGHY © HH SHAAKDAP RIAR RXUIXMUH UYHOMH Z LOEH EDHG RO SD P HIWZ HP D UHFHYH | RUP LOMWRQHY OQG
UR DI/ UHDAG\RWHHSIRIUP V

7KHIHHDIRQR [ XUMUH UHYHOHY UHDAG VR CFHQHY P LWRGHY DG UR DM LY G-BHIGHWNRQ WH DFKLHYHP HUWR P LGMRGH/RU
SURGAMDBY R RXUH MY QFHQHHY $ GRRXIK Z H JHHDMG QAIGRRP HR P LEIRQ DQG SRIMYH FDK | BZ VI RP RSHIDIRY/ R
P LEIRQ | RUWH\ HOUHQGHG' HR-P EHU ZHIHHDAG HAMRWR P LCIRQ DQG GHIDAYH FDK | GZ VI RP RSHIDIRY/R
P LR |RUWH\ HOUHDGG' HHP BHU D5 Z H KOG DQ CFRP XOAS GH LAVR BARQD/R ' HHPEHU 7KH
SO P HQAZ HUFHYHG | URP 1 RYDMY SXOXOQAR RAUS QU7+ ) $ QRS / LFHOHS JBHPHONQ  ZD/DRHWP HP LGWRHSD P HQV
WDNERHY QRAB-BUAHONBHPAULICY BYHOH

B6LIQULEDQW HYHBSP HOW
3XUKDHR , 3
2 B\ YD, QMIBRNDCE URSHIVS FIXMWRQS JUHP HQV

,Q1RMHPEHU ZH HOMIG LOR WH 2 B\ YD ,3 $ FIXOMNRY $ JUHP HOWSXUXOQMR Z KIFK Z H CFTXULHG DR 2 By YOV
| QMIBRXDOSURSHW SDMN DG NIRZ. KRZ DG QFHOVH DI UHHP HOALI KW UHIDAMG VR HERSLSUDQAVDR LOYHWA DARCDOFRP SRXQG SUVRAD
QHOHGE 2B YDIURP O HIN. * 5 : HDOR DAXP H32 Y YDIVRYRQ) REDIDIRQY XQGHUWH 2 WOGRQ/ LFHQHS JUHP HADQG \WH
0 HIN. * 05 / IFHQH$ JUHP HOV3XUXOQMR WH 2 UDGRY / LEHOHS JUHP HV; 20 $ LV HIJLEB! R UFHYH XS \R PIAR) 1Q
S0 P HQV | RUHERSLSUDQAGHYHIRSP HWFRP P HIADT] DIRQ OQG \DBV EDHG P LOVMRQY | HERSISUIQAY \KFFHMX@ FRP P HIADD H ZH
Z1GEH HOM®G R UHFHYH UR DI/ WDADQIH I RP BZ \R P LG \MHYIURP 2 WDRQ DQG Z LADEH BTXULHG R P DNH P LG MQIGI QIR DOV
SDPHQVVRO HIN. * 03 : HSOG2 B\ YDD P LEARQXS LRYVED P HOADNFRRQ) DIGZ @D SRMMIO-ILD RAWED P HOVR XS\R

P LEIRQ | RUGHYHBSP HWUHIXD@RY DQG VDBV EDFG P LB WBUVHIMY D SRIRQ R Z KDAZ H Z LADUHFHYH SXYKOQMR \WH
2 UDGRY/ LFHQHS JUHP HOW

5 R DOVDQG&RP P HADB D, P HYB XURKDHS JUH-P HOW
&RP P HADCE D P HYB XUKDVHS JUHP HZ LW S 1 WK

,Q - DO * HHQMK DPHPEHUR WH 5 RAKH JURKS WHAHYHG CBSURYIDIURP WH) ' $ R FRP P HUALDD] H 9% %< 60 2
| CWFLP CE WRD | ROH WD HAR Z HVRUGHRYDWAX@U DI H UHIDAMS P CFX@UGH HHIDIRQ OQG GLEHINF P CRX@UHZP D 3XUXOQAR \KH
$IIMFK 8335 ZHSOGSIIMKD P LARQUIXDMMAY CESURYIOP [GMACH \WGVR \WHAHS 6 P OUNAMY CSSIRYDY 8 QG-UWH\MP VR
WHS 11K &33% Z H DUH HILEGI\R UFHYHD FRP P HIADDSD P HYAWP RO GHAWDBYVR 9$ %< 60 2 LQHFK R FHMNQ BIIRY/
Z KHHIWYDBSURYHS | RUDWMD\ HOUSHURG I RTBZ LQJ W1 LUKWRP P HIADODBILOVKEK UILRQ

,Q6HBWP BHJ LOFRQHANRQ Z W 5 RFKH WHAHYIQ) CESUIRYDOI URP \WH (& \RFRP P HIADT H9$ %< 60 2 | RUWHWHDR HO\R
QRYDAXOQURUZ HYDJH UHDWG P CRXOQU GAIHHDINRQ DG YIWXDOLP SOWP HHOAVGH \R GCEH P DRXOUHEPD ZHPDAHD P IARQ
P LOGMRHSD P HQARS |1 WK SXXCQAR\WHWLIP VR \WHS [T WK &33% $ VDUHRXOWR
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\KH ( & CSSUIRYDY ZH Z IOEH HILER R UHRHYH D FRP P HIADDOSD P HQMWWHP  TRUMMQ \ HOW/ TURP WH | LLWAFARP P HIADO\DB! R
9$ %< 60 2 LQ( XRH

9$%<60 2 ZD/SHMRAO CSSRHGE WH) ' $ 1Q-DOMY DGR -DS0OVO QWY R +HIW / CERAU DG: HIOM 1O
0 DK Q$XDMV  ZHUFHYHS  PLARQIURP 5 RAKH BBUHIM \WH | LIKAFRP P HIADOSD P HONRUMDBVR 9% %< 60 2
GUQ WHILLXWW] P ROMVR DGLQ) HELOY ZHUFHYHS P LARQIRMIBVR 9% %<60 2 GAUQ) WHVHRGKID R

. XURV5 R DIV 3 XUKDVHS JUH-P HOV

,O-X® ZHUFHYHS P LAOROSXXIQARRU. XIR/53% 7KIVSD PHOMMSUIWHON R DP LGMRGHHDQHGE . XY
XSRQWHFBMQ) R 5 HHHRIVEFDXAOMUWROR &KHANP DM3KDWP CFHADYRQO0 D

| IFHOHDQG&RMER DARY$ JUH-P HOV

&RPSXIHD

JQIRHMPEU  ZHHIGGD P LARQP OWRHSD P HOANXQEHRXUTFHHDIUHP HZ N &RP SXIHD
1 RYDUYV+ 930

,Q0 DK 1 RYDMY GRIVLHS XV \WDAEDHS XSRQ D WDADLE BYIHZ. R \WH GYHBSP HOWSIRIUP 1 RYDMY Z LODCRAIQUMDM
IXUWNHUMMEHYR JHYRN XP CE 1O I DARQMANMDOFDFHY 1 RYDUMTVMG. VR HYCODMWDR HAZ M JHYRN] XP CE Z W WBQEDG R FOUH
DQI/FOFHWHISIHYLQ SDHON Z W P HIBWEME FREUHAED J DAIRHRSKD) HIO DQG UHIDOFDGFHY Z LAOFRQIMXH\R SUP Y DDOMY Z KIFK LV
DQIASDAG @AM HU

1RO+ $QNVE' $QNERG

,Q6HBWP BHJ 1 RYDMY DQQRXGAHS W GHAMRQ R QVFRQDH W WG R &)= WAIPLE LQNGH \WQSDQWV,Q
6HBWP BHJ D\WUDDLOMIP DIDOMYR GO 1 RYDMYDOR G-AGG\R AVFRQMDHIWWG R &)=  LO@HWEQSDTQNVL RYDMYLY

FRQIXQ) VFDIP CE WYAHYLQRKHILQEFDNRQAKAK DVE I BIV6\ QRIRP H / XSXV/1 HSKUMYDQG-+ LADGHIMY/6XSSXUDAYD
BRUGHAR RIDER DARQ$ JUHP HQW

,Q$ SUO BRICHACRG \WH | LSDAHQNIQ W 3KDH  FIQIFDOWIDDI RUB2 1 DQG Z H HOHS D GHYHBSP HQMHDMG
PIBMRHSDPHORR P LEIRQIURP 6ROHABXUXDQMR RXUG RIGHAR RIDER DARQS JUHP HW

SHRXM:5=  $QNRG

,Q-@Y 5 H ROWM GRS \WH @WASDMQNQ W 3KDH E FIQFDOWDOIRUS = ZHHOGHSD P LARQ P LGWRH
SO P HYABXOXCQAR RXUS H RO/ LFHOHS JUHP HQV

0 RAILFDIRQR ( TAWSZ DB/

,Q1RYHPEHU ZHHOMIGIQRWHIRMPEU  / HIWLUS JUHP HOAZ WK 7 KRP DVeX0)/ 3XUXCQAR \WH 1 RYHP BHU
1 RS JUH-P HOMOQWKH HYHND U 9646V WP OQVHP SR HGE! XVI RUDVEZHYH P RQK SHIRG BHILGRQ) RQ1 RYHP BHU KHZ LaeH
GHP HG 2 U HQAHIDILE®! [RUSXUBRAHVR KLY HIXW [ DB/ XQEHUWH\MP VR KLY HIXW 7. 06 DIUWHP HV $ @RMHUWP VR KLY
P HGHG DG UWMBAG HP SBR P HQADI UH-P HQAHP DIQWH\LP H &RIBMRGHG RQ KLY H HAXMRQ R DUHBDHLQIDYRUR XV 0 U 95XV Z L@
DR UHAHYH\KY EHH WSRO D). LQYROQEY WP LADNRQ| RUUHDRQY RKHDQFDAH 7 KLY P RALLFDNRQ UAKEMG LQ O CFFHBLDARQR \WH
H SHOH UFRIQ] HG BHIDAG R 0 U 9540 WRAN ROWRYY ' XUQ) WH \ HU HG-G ' H-PBHU ZH WFRIQ] HG AN EDHG
FRP S-ODNROH S-OHR P LARQUADAGRWHO UYOIRSNRY DB/ $VR ' HHP BHU WHHZD/ P LAORQWED
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XQHRIQ] HGFRP SHADIROH SHOHUADAG\RO U %6ADARRN ROMRY/H SHAMGR EHUHFRIQ] HWURKIK WHHUIHUR \WH YHX) GDMR
\WHRSWROR2 RREHJ

(P SR HH5 HMMRQYIRXV

,02 RREHJ Z HDSSURYHG WHS$ P HIGHG 5 HAQIRQ 3@QWDATP HIGHG WH S HMOIRQ 3MOQWR SURYIGH\WDAHDFK R RAUPXUBHQNY
HP SBR HV H FOQQ) WHEHKIH ([ HPAWH2 [1IFHJ 3&( 2 Z LOEHHII LEGIR WHFH.YH D FDK BMNRQERQVLL HP SER HEWURKIK HIFK R
R SHIRS/  WH \WUHP RQN DOQYHMOY R 1 RHPEHU WH? QUWID3HIRG DG \WH QQHP RQK SHIRG [P P HADMD

|RORZ 1) WH, QUIOBHIRG $ @RMHMP VR WHS P HIGHG5 HMMRQ3 MU DO FRQUMMNZ W \WH5 HMMIRQ3 @0 $ VR ' HAHP BHU
ZHH SR D PITRQIQ  UHIWG\R HP ST HH UHAMQIRQ ERQAMHY XQEHUWHS P HIG-G 5 HMIRQ 3@Q R ZKIFK

P LEIRQ Z DV DFAXHG LQ RSHIDIY H SHOHY 1O WH FRORIEDAS B HOAR  RSHIDARQY DQG FRP SUKHRLYH BW GAUQ) WH \ HDUHGG

* HRPEHU

-DPH/5 1 HXAV' HEDUNUHDQG &R, QFHOMYH

(HAMH' HRHP EHU -IPH/5 1 HOOUWNHGD/RXUSKIH ( [ HAYH2 11 LIFHUDQG HIHRWHDVR - D@ ViVAle e
DVDP HP BHUR RXUYRDG DOG&KOLP DR \WHYRDE 3XUXDQARO UL HOW $ P HIGHGD0G5 HABMS( P S P HY/$ JUHP HWEMSD/R
" HHPEHU IRIBZ Q) KLY G-E0WMUH GDM 0 U 1 HDOLY HQM®G R D FDK SO P HAR P IEIRY Z KIFK Z LQEH P DEH LQ HIXDD
P ROKD LMD HOV BN Q- DO WIRIK ' HHPBHU GWGBAIRY/DGZ IWKREQV $VR ' HHPEU ZH
CFROKHG\KHI XQ@IP RXQAR 0 U1 HOOVFRMDAW LGRHOIWHR P LAIRQIQRSHIDIY H SHOAVIQWHFRQRIEDMS\WIM HWR RSHIDIRYY
DGARP SUKHLYHRWGUQ) WH\ HOUHDGG' HHP BHU

2Q HHPEU WHYROLG CBSROQMS 2 Z HO+ XIKHYDY/RXU( [ HRAMYHEKOLP DOR \WHYROGOQE, QMIP &KIH ( [ HRAH
2 [1LFHU SUCASDCH HHAWHRITLFHU HIHRWHDYR - DO 0 U+ XIKH/Z LQUHFHYHDQ DQQMOEDH\ODY R DGZ LaEH
HDJLEGIVR UHFH.YH DQ DQQCOGMVAUHIR DY FDK ERXVZ W D\BIHAZP RXQMDAOR R KLY DOQXOCEDH\DDY  XSRQWHOFKIHYHP HOAR
DQCOSHURIP DFHP LOWRHR EHHUMEDKHGE. WHYRDG

2Q' HHPEU WHYRD.G DOR DSSRQMG94DBB 61\WR D/RXUEKIH , QKR HA2 1 LFHU HIHAWHDVR - DO
0 U 6MR Z L WFHYH DY DOQMOEDH \ODY R DWJIQQ ERXVR DQG Z LOEH HIJLEG! \R WFHYH 0O DD
AR FDK ERXV Z W D \BIHALP RXQAHTXODWR R KLV DQQMOEDH \ODY  XSRQ \WH CAUHYHP HOAR  DQQCDSHIRWP DgFH
P LOMRCHAR EHHMEQKHGE, \WHYROG

0 U+ XIKHVDQG0 U 6IMR Z HIH DOR JUDQMS QRO TXO LHG VRN RSWRQY VCEMPAR WH WP V DG FROAWR)V R \WH&RP SIQ
$SPHOEGOGSHMM /R 7THP ,RHOWH DJG 6\RAN $Z DG 300 7KH ROWRQY Z HIH JUIQMG RANGH \WH 3@0Q D 0 LA HOW
P DMIDOWR 0 U + XJKHY D50 U 6LNR HIMIQY LQR HP SE P HAZ W XV 1Q DFFREDCFH Z WK 1 DVADT / MM 5 XGB! F o)X
GEYR WHWRAN ROMRQIUIQNFIQEHIRXGIQRU) RP . 11GBG-0MY

$ LEIMDARQ 3 LRAHHAQ)

,Q-XCH Z HIQWDAG DQ DLEMDIR) SIRFHHAQ) DIDQMRHR RAUGEHHY \WH3/ IFHQHH  Z W \RHS P HIFD$ UEMDIRD
$ WRADIRY, QMIDMRIOEHMHIRS LWSXMS5 HROMRY : HVHN EP DIHY SOVLQMBMADGG | H/ DG FRAVR WHDEMDIRY Z KLFK |HY/
DG FRUV DUH FXUHQ® HXP DAMG\R EHIQWHP LG MQIGIGIIWP [ARYVR 8 6 GRIWWIQIH , QUASRQH \WH/ LEHQHHVHHY GHROUDARY/
WDAKH/ LEHQHS JUHP HOVXQEHURXULQM SUABINRY LV XQIDY | XO YRG DG XHI RIAHE®! DOG\WDAKH/ LFHQHS JUHP HOAKDVH SILHG 7R
M WH/ LEHQHHKDY QRVIGG D). FRXQMIFDEP VDI DKV + RZ HYHU AR KH H \MARH/ LEHQHH LY GHHP HG R EH\RH SUYDIOQ) SOV \KH
DEWDAY LQWHUGWHNRY P D UNXUHXVAR SD WH/ LEHQAHHVI HAY DG FRIWVR \WH DEMDARY FXUMO® HXP DAG\R EHIQ\WHP 1G
VQIGIAIMP LARY/R 8 6 GROWWQH $ KU EHRHD SOGHOR DEMDRY Z DV KHE RQ\KMY P DRULQ 1 RYHP BHJ DQG \KH
SO KDYH\XEP (WG SRWAKHDUQY EUHV
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&UMFDCS FFRXQAQ] ( \MP DM/

7KH SUSDIMRQ R | LOCADOWEMP HQW LQ CRFREDGAH Z W JHHIDED CFRHBWMG CAFRRXQIY) SUCASBY RU* $$3 UBINAUY XV \R
P DNH HAP DM/ DXXP SWRQY DQG MGIP HOW \KDADH HAMKH U-BRWEG TP RXQV R DAVHV QDELOWNY UBYHOGHY DG H SHQAY DOG UHDMG
AVFRKXIY R FRMYHOADMHNV DG ACEMMY : H HYODOM RXU HAP DAV RQ 0D RYRQ) EDAY : H EDH RXU BXP DMV RQ KIMRUFDD
H SHIHIPH DG RQ YOURXY RKHUDXXP SINRQVAKDAZ H EHIHYH\R EH U-DRCIEBI XQEHH FLURP WEGFH/ WHURKOVR Z KIFK IRP RUEDLY
IRUP DNGQ) MGIP HQNV CERXAKH FOUN LY YDOHVR  DWHIV DQG QCELOMAY DOG \WWH UHSRUMG TP RXQVR - UAYHDHY DOG H SHOHY \WDADUH QR
WDA® CESIUHQVURP RKHARXUFHY $ FMDOAXAVP D GIHJIURP \KRVHHXP DY XQE-UG I HHADKKP SWRQYDQGFRQEWR)/

SUMFOOCFFRXQICY FP DAY DUH \KRVH HUP DY WDAIQYRYH D VI QU LEDQABYHOR - MGIP HADQG RUHANP DIRQ XGRHMIQN DG
FRX@ KDYH RUDUH UDRIE® @NHD VR KDYH DP DAIDOLP STFRQ RXUI QDA DOFRAMRQ RUMKXWR RSHDIRYY : HEHIHYHWHIRTRZ L)
FUMFDCCFRRYXQIY SRIFLHY DG HANP DM/ GARUEHWHP RUM\LI QI LEDQAMGI P HOVDQG HMP DM/ XVHS LOWWHSUHSDUDIROR  RAUFRQIRICDAG
| LCOGACONBAP HOV

SXURKDHR 5 LIKW\R) XWUHO LBMRQH/ 5 R DAWDQG&RP P HADCB D P HQV

© HKDYH SXUADHE WIKW\R UFHYH D SRWRQ R FHMEIO | XMUH GHYHERSP HQED U XORY  DJG FRP P HIADOVIBY P LGV DG
UR DOMVROVOBVR SURGENFXUH® LQRIQFDOGHHBSP HOM - HOFTXLUHGVXAK WKW URP YDURXY HMY DG WHFR GG \WHIP RXQISIG
| RUWHH WKWDY WP UR DOV UHFHYDEGY : HKDYH CFFRXQIMS | RUWH SXUFKDVHS WKW DV D LGDGADODXHNQ CFFREDFHZ WS 6&

SHHYCE®V

: H DFFRXQMRUP LGWRCH DG UR DOV WKW UHDMG R GHYHESP HBDSLSHIGH SIRGEW RQ D QRQ CFRUCDEDLY XMQ) WH FRW
WFRYHY PHKRG ([ AHBAIRL 9$ %< 60 2 \MHH GHYHESP HQBDSISHICH SURSEV DUH QRO FRP P HIADT HG QRQ CBSURYHS SURGEW KDV
UIIXLH) * $ RURKHUUBHIXDRY CESURYDO DOG WXV KDYHXGHMIQ FDK | BZ V7 KH UHIDAG UHFH.YCE® EDDIGHHY DUH FIDALL LHG DV GRIPABON
MQFH QR SD P HOW DUH SURECE®A WK EH UHFHYHS LOWWH QGDUWP  9$ %< 60 2 WFHYHS)' $ DSSURYDOLQ - DO ZD/ISSRHG R
-DEOQVO LQWY R +HDWK / CERXU DQG:  HDDWHLQO DK DIGZDVOSSIRHGE, WH( 8 W( & IQ6HBMPEHU  DOGZH@RQRWHN
KDYH DI RAQEEDNRQXSRQZ KIFK R HAWP DMUHFHSVH SHANG\R EHFRIAMGLOWHQ-DMMP  WHHRMH WH U+P DO I LHS DY GRIPAUBON
XQUDKFK \WP HOQ HMP DMFOQEHP DGH 8 QGHUMWHFRWHRYHY P HARG DQ P LGMRH UR DOV RURKHUSD, P HBFHYHG LV UFR GHG D/
D QUAMHBANR) R \WH UFREE WAHYTEG! EDDQH © KHD WH WFRGHS WFHYTE®! EDDFH KDV BHHD IX@ FRIDAMG OQ CEAWRI0
CP RQNFRIAMS Z LAEHUHFRIQ] H3DVUYHIH

ERQMIHYBD PHW

: HPD EHREQIDMG\R P DNHFRQMIHED P HONUHIMG\R FHIBQ SURGANEHYHESP HOAIGG W XA CSSURYDCP LOWRH/ DG
\DBV EDHGP LOWRGH/ | \KHFRQMYHABD P HQVI DO MMQWHVARSHR $6&  \WHFRQMYHQABD P HQWDUHP HDXUHG DVOLUYDOHDV
WHLGAHBINRQR \WH DUDQIHP HQAMKEMANR WP HDAXUHP HWR | UYDOH DANHHIGR HIFK WERMWY SHIRG $Q FKOQIHVIQWHHXWP DAG
| CLUYDOH DUHUHFR GHGLOWHFRQRIEDAG\EMP HOAR RSHIDIRQY DG FRP SUKHQLYH ®W LGFRP H

,P SOILP HY/S WHAP HOW

© H UM \WHH EDDGRHY [RU P SOUP HQARQ D TXOWM® EDIY XMQ) XSADM/ [RP RXU SDNGHY  SUAW UHBDHY DQG SXEQF
LQRP DIRY RQ FIQFIOWDY | Z H GHAP LGH 0D LP SOWP HQALY GHHAOY  \KH LP SOLP HOAUFRGHS Z LaODEH EDHG RQ 0D HWP DM R
AVFRXQME | XMBFDK | BZ V Z KIFK Z LD RQDWXP SWRQVLGFOQQ) SURETELAINV R \MKQFDOWAAHW DG AVFRXQADM - &KDQIHARWHH
DAXP SINRQ/FRXT@SKDYHDP DAMIDOLP STRARQRXUI LDCADOMIM HON 1 RLP SOUP HOMDVEHQUFRGGD/R ' HHP BHU
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6\FFN YDVHG&RP SHODWRQ

B\BFN EDHS FRP SHODNRQ H SHOH | RUMERN RSWRQY DG RKHUMEEN [ DB/ LV KNP DG DAKH JUQAGCDM EDHS R WH LY. D@V
| CLU YOO EDHS P HDKUHP HOW7 KH YOODMRQ R \WREN EDHG FRP SHODIR) [ DB/ LV GAMIP LGHG DAMKH DM R JUIQASMEQY \KH %60N
BRKRBVO R3HD 7 KLYP RAHOUANUAKLIK® FRP SBf DG \KEMRIYHLCEXW VKK D/WHH SHRRG\MP R WHRSWR)DOGH SHAAG YRODWMWY
7 KHVH LGEXW DUH \KEWRANYH DQG JHHIDD WXL I QU LEDQADDOMY DG MGIP HVWR GYHBS 2 XUPXUWHOAMAP DMR YROWDW 1V EDFHG
ROWHKIRUFDOYRIMMY R RUMBAN SUFH 7R \KHH \WARIAMIN LORXUMRAN SUFHLGRBDAVIQWHI XUUH RXURAP DM/R WHI QUYDOH
R ROWRYJUDQAG LOWH | XM FRXGBLFUDH \WHBE LGRIDIQ) WRAN EDHGFRP SHODIRQ FRINHRIQ] HLQIXMUHSHIRG/ 7R HIEEDK
DQHAP DMR H SHAMG\MP  Z HFRQUGHUWH YHX) SHIRG DG FROMPXDOSHIRG R \WH Y. 0 DQG RAUKIWRUFDOH SHIHFH R WRAN
ROWRQH HAVAY SRIAYHXNG) FORHIMRQY DG YRIWIW 7 KHUM | BHUDM LY EDHG RQWH\ LHIS DYDMEGIRQS QAMG 6\BA 7BDAY JHR
FRXGRQIMAKHY ) RUIHWUY/DHUFRIQ] HSDARH RFPU

: HUMEZ RXUYDODIRQ DAXP SIRQY TXDUM® DJG D/ D UAXOVZ HANHD Z LADXSEDM RXUYDODIRQ DAXP SURQY XVHG \R YOOH

VRN EDHG [ DB/ JUDQMG LQ I XWMUH SHIRGY X\ LQ) FXUHOAGDE , Q \WH I X\MUH DY DEAWRIOHP SILIFDOHYGHIFH UDEQ) WHH LGBXW
HANP DMV EHFRP H/DYDME®! Z HP D FKOQIHRUUH LGHRXUCSSURTFK R GHIYIQY \KHVHLCSXWAKP DI 7 KHVH FKDQI HY FRX@S LP SCRARXUI LU

YDOH EDHG P HDKUHP HOAR WRAN RWRQY JUIQAG LQ WH [ XUUH &KDQIHY 1Q \WH | U YDOH EDHG P HDKUHP HWR \WRAN [ DB/ FRYX@

P DMUDID P STAARXURSHIDCY KAV

5 HXQOVR 2 SHDARY/
5 HHXH/
7RECUHAYHHVI ROWH\ HIYHG-G' HHP BHU DG ZHHD/IRBZV LQWRADQG/
3 i

&KDQH

5 HYHQMHI URP FRQMPNZ W FXWRP HY/
5 YHXHUFRIQ] HEXQEHUXQWR  BYHXHP HKRG
7RECUHHGHY

SHHXHIURP &RQADRNZ W & XWRP HY

5 HYHDH 1URP FRQAIFN Z 1AW FXVIRP HY LGFOGHY XS URQNTHY DOQMOTAHAH | HY QG P LBWEGH SD P HOWV UHIAG \R \WH RXW

TFHIQ) R RXUGICR  SURSPAFDQAM/ DG \WKRBILHY 7KHSUP DY FRP SRHQVR UYHOH IURP FRQMEIFN Z LW PP HY/LQ

ZHH GH R P LBMRY HOGHS R P LORQ SXYXDQMR RAUSH ROWM / IFHQH $JUHPHQNV P LARQ SXUXODMR WH 70NHD

SRUERDIRQ $JHHPHOV P LAIRY SXOXODMR RXU CFHIH DIUHP HOAZ LW &RP SXIHD DG P LARQ SXOXOQMR RXU 6RIGHV

SRWERDIRQS JUHP HON7KHSUP DY FRP SRHOWR UYHOMH IURP FROQMFWZ M PP HYLQ  ZHHGH R P LOMRQH DGR
P IAIRQXQEHRUS QV7* ) $ QMRG / IEHQHS JUHPHUZ M1 RDMY P LARQXQG-URXUCEHQH DI UWHP HWZ LW &RP SXTHD

DG  PIARQXGHRUTFHQHDI W HUWZ W - DOXMHD

5 HHMHUFRIQ] HXQEHUXQWR UHOHP HKRG
5 HYHQMHY UFRIQ] H5 XQGEHUWH XQW R UBYHXH P HRRG LGFOGH \WH P RWY DIRQ R XQHIHS UYHOH IURP \WWH\DBIR UR DOV

LQMIAIV\R + &5 3 1Q TKHICGRBDHLQ AP SDHG Z 1\ ZD/GHW IGFHDHS DBV R SIRGEW XQEHDLQY \KH DIUHP HOV
ZI\+&53

* S ([SHwWY

*  $ H SHMYLGFOGH\DDUHY DJG WHIDMG SHIRQGHOFRWV SUR HMRIDON HY/ DQG | CAOMY FRAV |, Q * $ HSDH/ZHH
P LAIRQFRP SDHGZ W PLARQLQ
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7KHQINGRBDHR PIIRQL)  DVFRPSIBGZLM — ZDVSUPDUO GHD P ILARQLIGRSDHIQ\DDUHY OOG UHDMG
HSHOH LFOAQ WH P LARQ&RQNNW , GRHMYH CFRXHG LOFRGHANRQ Z W WHG-SDMMHR 0 UTHIOD P LARQLGFRUDHIQ
\DDUHY DG Z DIHY GHR LGRUDHGE KHOFRXQAIQG JHHIDOMY (FUDHY P LARQUADMEWR ERXVSD P HWWRO U 1 HICEXXOQAR
KVIPHG-GHP SR PHUDIWHP HWOEG P LARQIFFXHGLOFRIGHAIRDZ W WHHP SR HHUAMMNRQERW $ P LARQLGFRUDHIQ
FROXGIY DG B DOFRWY DOR FRQUEXWGWR \WH RYHDELGRUDH 7 KHLGRUDAYLQVDDUHY DOG DM H SHOFY FROKXGNY) OOG GIDOFRW
ZHHSOMD®D RIVAR D P LORQUHBANRLOWRAN EDHEFRP SHODIRQH SHOHI RAERN ROMRYY

2WH), GFRPH ([ SHH

, QMY [ SHOH
7KH P IAORQIQMANW SHOHUERWSIRUWH\ HIUHGG' HHP BHU Z D/UHIMG\R RXUBY %/ ROQWDAZ D/UHEOGIQ
-XCH 7KHHZ D/ QR LOMHNH SHOHIRUWH\ HIUHGG' HHP BHU . HH SPARIQMMNY SOHIQ  DVZHKDH@R

RAMBEQ) GUQEDDGHY KRZ HYHUL Z HHBRARRBIQQY. GEWLDGRQ) RULQMIY SHOHP D LGRUWDH
2 WH,FRPH ([SHDH 1HWV

7KH IRTBZ Q) \BE®! WKRZ V WH CRYIW 1Q RMUIGRP H H SHOH QGIWRUWH N\ HOW HQBHG ' HRHP BHU DG 0
WRADQGY
<HU( QGG
' HHPEH)
&KDQIH
2\WHIGRPH H SHOH QW
, QMR HQACHRP H
&KBQIHLQIDUYDOHR HRXAMW VHRXUMA/
2 \KHJ

7RECRM-UGFRP H H SHOH QW

7KHRDOQH 1Q IDUYDOH R HIXAW VHRXUMWY LY GH R WH FKDQIH 1Q P DNHASUFH R HIXAW VHRXUMW ZH RZ Q LQ KDV R

5H RUOWMVARP P RQWRAN , QYRR HONCHRP HIQRIDHG P LARQFRP SDHGZ W \WWHVOP HSHIRGLQ GHW KLIKHIP DINANQMIAIV
DM/

3IRMMRQIRU, QFRP H7D WY
: HUFRGEGD IFRPHVYf BEHHIMDQGD  PLARQIGRRP HVY H SHOH IRUMH\ W HG-G' HH-P BHU DG
UASHRRMHD : HARQMH\R P DQEIQ DI X@YDODIRQ DIRZ DFH DI OMRXUBP DQQ) GHAGH HIMG\E DAHN : HKDGD\RBOR
PLARQR JIRWXQUHFRIQ] G\ BHHIW RHR Z KIFK Z RXT LP SCRARXUH | HARYHVE] UDM VR \iH H WQAKDAZ HFRQIH\R P DQEIQD
| X@YDODNRQ DIRZ DFH DIDQMRXUGH HIFG S DAHIV © HGR QRAH SHAARXUXQUHRRIQ] HGE EHCH W\R FKDQIH VI QU LEDR® RYHUWH
H VW HYHP RQKV

[ ITXIAQW DQG & DSIVICE HRXUAHY

7KHIRWZ LQJ \BE®! \XP P O] HY RAUXQUIANIRKG FDK  RXUZ RINQ) FESIMEDDG RAUFDK |7 CRRVMWA/DVR DG IRUHFK R WH
SHIRG/SIAWHIMG LQWRXDB/

' HRPEHJ ' HRPEHJ

&KDQH

&DK DQGFDK HIXLYDBON
: RINQ) FCSMID
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<HU( QGH5' HHP EHU

&KDQH
1 HADK XVHGLQ SIRMGGE RSHDI LR
1 HVDK XVHGLOLQMAD) TR
1 HVDK XVHGLQ SIRMGGE |LCDGAQ) DALMY
1 HVGHFUWDH LGRUDHIQFDK FDK HIXLYDBQW DG URMIRMG FDK
1 FAFDK XMG LQRSHDIY CAWMYIRU  Z DVSUP DO GHWR RURSHDMY H SHOA/R P LORQ H FOGAQ QGROFDK

HSQH/R  PLORQIFOGQ WRNEDHSFRP SHODIRQR P IAIRQ SOMD® RIVA D P LAIRQP IGWRHSD P HONHHYHS
IRP 5HROW D P IARQP LGWRHSD P HOMMFHYHG IRP 7ONHDOGD P LARQP LBMRHSD P HOMHFHYHG IRP &RP SXIHD

2XUSUP DY \RXAFHR FDK SRIGGE RSHDMY CRWWAY/IQ  ZD/\WH P LGIRQ P LGWRCH SD P HQABFHYHG [URP 1 RYDMY/
SOWD RIVMAE. RAURSHDMY H S-OH/R P IGIRQ H FOGQ QROFDK H SHOHY LGFOGQ) W EDHG FRP SHODIRQ R
P LEORY

1 HVDK XVHELOLOYHAMY CRAYMY| ROWH\ HOUHDGHS' HAHP BHU R P LAIRQZ DvSUP DU® GXHR\WH P IERY

SOG IRUWH , 3 DFTXLHG SOKOOMR WH 2 B\ YD, 3 $FDOMMWRQSJUHPHOMQ LRFPEHU  DGWH  PIARQDYG  PLARY
SO P HQV I RUGIXDRY P LOARGHY SXAUOQNR WHS | WK &335 SDWID RIVAR WH P LAIRQ P LBWRGH SO P HOAHFHYHS | RP
. XRVIQ-XO DGWH P LARQFRP P HADOSD P HQABFHYHGIURP 5 RAKHIQS XIXWY 1 HAFDK XVHGLOLQHXMY CRRMWNAYIRU
WH\ HUHGG' HHP BHU R P LAIRQ Z DV GXH R RXUDFTXMMRYY XQGHU5 33 VOE D &33$  LGFXAQ) D P IEIRY
SO P HOASXOXOQNR \WHOLLTAD538 D PLAIRQ SD P HASXWMOQMR WH . XURV53$ DOGD P LAIRQ SD P HOASXUKOQAR \WH
$ 11K &33%

1 HAFDK XMHG QI LQDGAGQ) DRV | ROWH\ HIUHQGHG' HHP BHU R PLOR)ZD/SUP DU GHWWHSD P HR
AYIGHB/RORUBHINVS DG6HIN/%3MHBGEWANR P AR SDUID RIVANE WHUFHSAR GAVDK SIRIGHSIURP WHH HIRVH
R WHFNROIRY/D\WJHDAMEY SDPHWR  PLARY 1 VDK SURMG-GE LQDGAGQY TRV RAH\ HIUHGS' HHP B
R P LAIRQZ DVSUP DU GHR\WHUHFHSAR GHVDK SURFHHB/R P LARQIRP RUSXECF R IHIQ) R 6HIH/%3UH HIHG6\RFN

P LARQQHNDK SURMGHG I URP \WHH HIVHR WRAN ROWRQ/DMUBHDAGAY SD P HOV SOMPDD RIVAR. P LARQFDK XVHGLQWH
SUCASDICED PHQVR GEW P LARQADK XWB\R H WIXMWK RAMBQEQ) GDQVDG P LAIRQSD P HWWR GYIGHIBYRQRXUGHIHYS
3UH HUHGE\RAN DG 6 HUHV963UH HIHG 6\RFN

&DBMICE HRXUAH/
* HKDYH LGPXUHG L QU LFDQARSHIDCY. G/ MGPHRXULGR-BIRQDQGDVR * HAHP BHU Z HKDG DQCARXP XOME GH LAVR
HOR) $VR ' HHPELU ZHKIG P LEIRQ LQ FDWK DQG FDWK HNXYDBW %DHE RQ RAURXUHIAFDK EDDQRH DQG RXU

CELOW \R FRQUROAVAUHIRY \SHIAQ) VKK DVUR DOV DFTXMWRQY Z HKDYH HYDODAMS DG FRIFOGHS RXUI LQDGADCFRQGWRQLVAK | LELHQV

WR I XQG RXUSTIEHS RSHIDARYY FRP P LW HQV QG FROMPXDCREQI DARQY | RUDSHIRGR DABDMRH\ HIUIRTBRZ LQJ \WHI LG CDMR WY
WBRW

: HKDYH SUP DU LCDQRHE RAURSHIDARY/ DQG CFTXMMRQY \MURKIK WH MKOFH R RXAUFRP P RO RN 6HIHVS DQG 6HUHY %
3UH HUHG 6\RAN  DQG CP RXQN BHAHYHG D P LWRCH SD P HQVXQE-URUGAHQH DI HOV 7 KHIHGHDIROR' | XUAUH UBYHOGHY UHDAMG\R
QRO P LOMEGHY DG UR DM 1Y G-BHIEHOARQ \WH CFKLHYHP HAR P LOWRGHY RUSIRGEMOBY B RXUH MY QFHHY O LOWRCH
SOPHWHIGGQ OB DHCRAIQAFDIYH R DONASDAG P LBMRGH/LQ I XVUH SHIRGY © HP D VHHN DEAWRIOFCSAMIDOKUIRKIK
XHR RU  &RPPRQGWNS70 $JVHPHMRJ  6HIV%3BIHBG6WNS70 $IHHPHWVHIRM R \WH&RQRIEDAM
) LCDQAOCB\BAP QN RUMURXIK RIHUSXETE RUSULYDM GHEWRUHTXU WBQURNRYY 2 XUCELOWY \R UDNVH DEAWRDOFCBABCLOWH HNWY DG
GEWP DNV \KRX@ Z HFKRRHW GR\R LV G-BHIBHOARQ DQ® BHUR IRRY IFOGQ) BXCRAIP WGE\R \WH P OINHAGHP DQG | RURKU
FRP P RQDQG SUH HIHGWRAN Z KLFK CUHVXEMPAR DQP EHUR GHYHESP HOADQG EXMCHN UMY DQG XGRHMEIQNY RUFBHEE RWLGHW DQG
WHXQRHIBIQIV \KDIZ HZ RXQS EHCEGIR UDIVHVKAK DEAWRDOFCSMICDAD SUFHRURQWMIP VAKDADUHI DYRIEGNR XY |, | Z HOHXTEBIWR UM
DEAMRIO XQB/Z KHRZ HHGWWH-P - RAUBXMQHW DG RSHIDIRQ/P D EHOGYHYHD O HAMG
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0 DALIDOR.DK 5 HIXLUHP HOW
2 XUP DARUDCADK BN HWIQWHKRWIGERQ) WP FROMR WHIRTZ L) H SHIGWUY

2 SHDAMY H SHGEWUH/ 2 XUSUP DY XVH/R FDK DQG RSHDMY H SHQH/ DM R HP SER HH DG UHIAG FRAV. FROXGEON\R
VXSSRVRXUDEP LQUDAYH DQG BXMGHN GYHBSP HOAH I RW (B D0D0G CFFRXQIY \HYLFHY LOXUIDIFH LOYHIRUBHDIRYY DG, 7 \HYFHY
2 XUSTIHS\SHIEQ) LGFOGHFRAIVVR\DIN \WH& RN , FHOMYH UHDAMG\R WHG-EDWMHR 0 U1 HIODV&( 2 Q' HAHPEHU DG
I(FUDHESHIRQHOHDAMS FRAVMBNDY 1Q  GHWRWHIBSRQR HVWR RXUQH ( [ HXWYH&KDLP DODQG&KIH , QrHX HYVR [1LFHU

, QUASROHWR RXUSURU&( 2 VIQMNRQ\WR VANHDVDQRXAGLQ' HHPEU  ZHIP SBP HOAMG D5 HMMR3MQ\R HFRADIH
RXUHP SR HA\R WP 0QZ WK \WHERP ST WURKIK DG ER RIGWHGQHZ. &( 2 WIQMRQSHIRG 2 XUS HAQIRQ 3RLGFOGH/DFDK 3 Wi *
ERQV HIHARYH 1 RHP BHU DVZHODVDSRIA GHIQQ) EHHIWXSRQIQ LOROQEY WP LCDIRQ | RUWBDRY RKHIWDQ FDAH
Z KIFK LQFOG/P IQP XP \FYHIGFH &2 %6'$ BHHIW RASDFHP HOAWHYLFHY DQG FHUBIQ P RALFDIRQV\R ROWRQIZ 0B : HH SHWRXU
RSHDAY H SHOAARLGRMDHDV/DUAXKOWR \WY/5 HMUR3@Q

7R\KSSRWRXUWR DOV DJJ U DRUBXMGQHW P R3HD Z H HIDIH LG SDMHY/ VR DAMMVAIQ RXUHYDODARQ R SRMMICCFTXMURYY R
P LOWRHOGG UR DOV WP V $ GAURIORSHDMY H SHOAY LFOAQ) FROXANY DEGGIDOFRWV PO LFUDHIQ  LQUASROH\R D
DQIASDAG LGRS DHIQWHYROP HR CFTXMMRQVEL HIVHYDOOMS RUFRP SBIMG

2 XUDP HYGHG KHDGTXOUMY GDHH SILLO-XO DQGZ HOHPXWH® HYDDOMY RXUR | LEHVEIFHQHHY KRZ HYHJ GHWR RXU
\P CEDWEH DG P LQIP DORSHIDIGY VEOFH BIXLHP HW Z HER GRAH SHAVIR LGRXUP DAMIDOLGRUP HBOFRWV DARFLDMG Z 1\ RAUPXUHOAR
I XMHEXGRQ) GDHY

53$V &333VDQG,3 $FTXMURYY $ VIQULFDQARRP SRHOAR  RXUBXMGHN P RE-DLY \R CFTXLH WKW R SRMADO!I XM
P LOMIHDGWR DWWHPV : HH SHAWR FRMXHG-SE Q) FOSMIORZ DGWHHIFDAMRVIOWHGHDUDIE QY \MP

: HOOR KDYH SRMQIMIOFRQMI HOWFRQIGHDIROR P LAIRQ WFREHE RY RAUFRQRICDMS EDDIFH\KHIVDYR * HHP BHU
| RUGHYHESP HOAP LMY GH XQEHURUDIUHP HOAZ W Y4RDLY : HSOIGS |1 1WWFAK DVREOR PIOROL)  |RUP LMY
VG \R \WH CRKIHYHP HOAR. WHIXORY CSSURYDY : H KDYH HYDDDMS DG FRIFOGHE RXUH MY FCSMIDURRXUASY DUH DEHDOM \R P HHV

WRHGHBY

: HDOR KDYH SRMMIOVIBY EDHS P LGWRGH/\WDAP D BHFRP HGH XQE-URXUDI P HOV Z WK S LRGRD . XURVDQGS$ |1 MWK DY
Z HODY GRQ\DBY EDHS P LGWRGHY \DBY EDHG P LAWRGH/ DG OBV EDHG WR DOV SO P HQV\KDAP D BHARP H GXH XQRHURXUDI WP HOW

ZIW2 B YD $ @R WHHP LOWRH/DG R DOV SD P HOVUBHIADSRMRQR WHIXQR/Z HP D UHFHYHLQWKH | XMUH SXUXOOAR \MHH
DIWHP HON DOGWHH RHZ LOEHI XA [XQE-GE \WHUHDAMG R DOV RUFRP P HADOSD: P HOAHFHSIV

&RWERDAYH $ JUHP HOV 5 R DI/ DQG 0 LGWRQH 3D P HONV © H KDYH FRP P WG \R P DNH SRAMQIDD | XM P LOWRCH
SO P HQWVDQG (B 00 HAVVR \KLLG SOV DV SOWR OFHMQ) DG GHYHBSP HYWBURIUP V 3D P HQVXQEHHH DI UHHP HQNVEHRP HGM DG
SO CEBI R XSRQ \WH CRKUHYHP HOAR AHMEIQ GHYHEBSP HD WIX@RY  DQG ARP P HIADDP LOMRGHY B\ RXU QFHQHY %4H-FDAH LY
XEFHUEQ U DG Z KHQ \WHH P LOWRGHY Z LOEH DFKIHYHG \KFK FROMYHAHY DIJWIDMY XS\R  PLARY DAXPLQ) RGH SIRGANEH
FRQUIAAP H-V DIP LWRCH HYHON KDYH QRAEHHQ UHFRUGHG RO RAUFRQURTEDAG EDDGRH\KHHADVR ¢ HAHP BHU : HOHXTEBI\R
GHMP LGHSUHRVHD Z KHQOGG L RXUSD P HOAREQ) DRV XQEHMH DI UHH-P HONZ LAEHARP HGXHDAKHHREDI DARQY DHEDHG ROP LOWRH
HYHQN \WHIOFKLEYHP HOAR Z KLFK L \XEWIPAR DAL QU LEDQAP BHUR UANNYOQEXGRHMIQNY $ @BD P HONGHZ LOEHIXQE-GE DSRWR)
R WHUHDMG P LOWRHRUUR DOV UAYHHZ HUFFHYHRUZ L@EHUHP EXMHGE. RAUGFHQHY/

" IMGHGV +RGHY R RXUGHINS$ 3UHHUIHG 6WHAN DUH HQW®G \R BHFHYH ZKHQ DG DV GFOWHG B RUYRDGR ' WHARLY
PXP XORYHFDWK GNAHG/DAHIDMR R \KH QPXACDNRQ SUHHIHAH SHA HOU HIXLYDBOAR SHMDOHR 6HIHS
SUHHUHG6WAN SHA HU + ROGHYR 6HIH/%' HSROMIY 6KDUWH/ DUH HQNBG R UHFHYH Z KHQDQG DVGFOGE RAUVFDGR * IHRARY
PXP XDRYHFADWK GYIGHG/DAKHUDMR R WH QXN
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SIHHHFHSHMDOHR 6HIH/% 3UH HUHG6\RAN SHIGERAMY VKD SHA HU Z KIFK LVHIXLYDBOAR SHA HUSHUMKDH
R 6HIH/% 3WHHIHG6\RAN SHN HUSHIG-BRMWY WKOH ' IMGHB/RQWHEHIHYS DG 6HIHY % 3UH HUHG 6\RAN DUHSD CE®
LQDUHYRQRUIERMKH W@ R -0AY $ SUO-XO DG2 ARBHJR HIFK\ HU 6LCAHRIWILCBOMWXDRH DOGYICHBYKDYHEH SOIG
DNRHXGG : HH SHAAR FRQMXHP DNQ) \WWHHAYIGHGSD P HOVDYWRKHSXGGXMQ) RXUH MY FDBAMBOUARXUAHY

5 HRHQV FFRXQWQ) 3 LRQRXCHAHP HOW
6HH1RM \RWH&RQRIEDAS) LQDADOS\BAP HOVI RUGQ RP DIRQUHIDEQ) G DFFRXQIY) SIRIRXGHRHP HOV

WP $ 4 XDOAMWYHDQG 4 XDDMWYH' DFBRXUH/CERX\WD DUNHAB DN

: HOMDW DIUUERWY FRPSI) D/GHIGGE 5XB E R \KH 6HXUMY ([ FKOQHS PAR DV [P HIG5 RUWH
( [ FKOQIHS PAVDG DUHQRABTXULHG\R SURMGHWHLG RUP DARQUATXLUHG XQGH KLY AP

MP ) LODQRDOSVIWP HOVDQG 6XSSBP HML ' DR

7KH IRTZ Q) FRORIEDMS | LCOGACOMBAP HOV R \WH U-ILVADON UHDAG QR DG UERWR LQG-BHIGHWUHIMAMIG SETF
CFFRAQMY 11LP DUHVHWRW EHILQQQ) ROSDIH) R \MVUWERW

S5HRWR |, QG- 8HGO% HIMMHG3XETES FFRXQIQ) ) WP 3&$2%,' 1R
&RORIDMYDDFHEKHV

&RORIDME6\BM HOVR 2 SHDIRY/DOG&RP SUKHDIYH / RW/ ,GFRPH
&RORIEDMG6\BM HOVR 6\RINKRTHYAI( TXW

&RORICDMG6MBM HOVR &DK) GZ V

1 RIM\R\KHS& RORTICDMS) LG OB\ HOW

~—

WP &KDQIHVIQDQG' WRIUHP HQVZ WK $ FFRXQIEQIVRQS FFRXQAQ) DQG) LQDQADD . WFERAKLH
1 RATSSIFCEG!
WP S & RQARYDQG3URAHXUHY
( YOODIRQR ' WFBRKUH& RQURYDQG3 URFHXH/

8 QAHJWWH \KSHYIMRQ DQG Z WK \KH SOMASDIR) R RXUP DEJHP HWIGFOGQ) RXU( [ HRAWYH &KOWP DQ DG RWUBHIRUY LFH
SUMGHV) LQDGFH DG &KIH ) LDGRDO? 11LAHU Z H FRIGAMG 0Q HDODIRQ R RXUGVRBRKUH FRURY DQG SURFHBUWA DY \KFK \MP LV
GHIGGXTHEXB D SR XODMXQGHMWHEHXUMAV( [ FKDQIHS VR D/IP HGHG D/R WHHIGR \WHSHIRGFRMHIGE WY
UERW2 XUGMVRERXUH FRQURY DQG SURFHGXUAY DUH LQAMGHE R HQXUHWDARHLQ RUP DRQZ HOUH BNXLHG R GVFERHLQWH U-SRWWDZ H
I LB RUNKEP WKQEHUWH 6HRXUMAY ( [ FKDQIHS PAR IV L WFREG SRFHWHG \KP P DU HG DJG WERWMG Z LWKLQ \KH WP H SHIRGY
\GHALLLHG LQ \WH 6HXUANAY DQG ( [ AKOQIH &RP P MRV UGV O0G IRP VDG L OFR® XOWMS DG FRP P XQFDMG \R RXUP DEDIHP HOW
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UBRYWR EHVI QHGRQLWEKDD B\ \WHXQEHWIQHS WHIHKQR GXO DRI HS RQWY WD) R 0 DK
; 20 $ &RBRDIRY
% V2: (1+8*+(6
2 ZHQ+ XJIKH

( [ HXO\YH&KOLP DQR WHYRDLGR * LLHARY/DQG, QMUP
&KIH ( [ HXOYH2 1LEHU

32: (52)$77251(<

.12: $/7 3(56216 %< 7+(6( 35(6(176 WDNFK SHIRQZ KRHWIDMMHISSHIWEHBZ FROMMM/DQGIBSRON2 Z HD
+ XIKH/DQG7 KRP D/Y/X DIGHIFK R WHP - DVKLY RUKHUWKH DG O | XCDAMRCH V10 | CRADGG DIHON Z WK I XQSRZ HJUR \KEWMMIRQ DG
UAKEWIDAIRY | RUKIP RUKHUDGG LQ KLY RUKHUQ@P H SOFH DG WMDG (Q Q) DQG DOFCSDFAWY R \MIQDQ DG DIIP HIGP HOVWR MY
$QDODSHERVWRD)RP . DGR ILGIWH\IP H Z W H KIEW WHIR DOG RKMHUGRP HW LQ FRIGHANRO \WHBZ W Z W \WH 6( &
JUDQIY XQR\OGDVRACH VIQ | RIS DIHQV DQGHIFK R \MHP | X@BRZ HUDQG DAKRUMY \R GR DQG SHURP HIFK DOGHHY CRADQG\MQ)
UMM DQG GHAHADY R EH GRGHWHIZ W DVIXE VR DELQAQN DQG SXSRHY DV KH P LIKWRUFRX@ QR LQ SHIRD KHIE DM LQJ DG
FRQLLP LY DIDADAOG DARCH VIQ | PG IHON DOGIQ R WHP RUWHUVKEMMMRVKEWMM/ P D OF X GRRIFDAVHWREHERH
Bl YWHKHIR

SXUKOQAR \WH UTXLUP HOVR \WH 6 HRXUMAY ( [ FKOQIHS PVR KLY WBRWKDY EHQMIQHS EHBZ B WHIRTBZ 1Y SHIRY/
ROEHDD R WHUH RDQADQG LOWKH FDSCAMEY DG ROWH DAY LQRFDAMG

6LICDMUH 70 ' DM
([ HAYH&KOLP DQR \WHYROGR ' LURRYDQG, QMIP &KIH ( [ HHAYH
V 2 ZH+ XIKH/ 2 11LIFHJ 3UCASD( [ HRAWH2 1 LEHU 0 DK
2 ZHD+ XOKHY
V 7KRP D/oXD/ 6HIRUO LFH3WMGHON) LODFHOQG&KIH ) LOOGADR 11FHY 0 DK
7 KRP DVOoXUY 3UGASDO) LQDGADODQG 3UGA.SDOS FARXQIY 2 [11FH)
V +HOMH ) DDQNID " IHARU 0 DK
+ FDMHD/ ) LDONID
V 1 DBWD+ HOED) " WHARU 0 DK
1 DD + HOGD.
V YOUEDD. RLA " IHRRU 0 DWK
YDLEDD. RCH
V-RHKO /IPEHJ " WHRARU 0 DK
“RFBKO / lPEHJ
V 0 DMWHZ 3HW " IWHRRU 0 DK
0 DAMIZ 3HD
V: ' HPDQOQIHN ' WARU 0 DK
' HPDQIDQ1 HW
V-ON/  \WRPIHIN. ' IBARU 0 DWK

“DAN/ : \RP LFDNL
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,QCH WR&RQRICDMS) LCDCRDOG VWP HONV

5HSRWR |, Q-BHIGHO/S HIMMBG3XEQES FFRQI ) P 38$2%, 1R
S&RORIDMYODFHEKHV

&RORICDM6\INP HOVR 2 SHIMRVDOGERP SHKHMYH / RW . GFRP H
&RORIDM6\IAP HOVR G\ENKRTEHM( TXW

&RORIDM6\IAP HOVR &DK) BZV

1 RMAR\WHERORIEDMS) LCDCADOB\VBAR HOV

— O —
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5(32572),1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50
7RWHE\RANKREHY DGWHYRDGR ' IWARYR ; 20 $ &RERDIRY
2 SIQRORQWH) LQDCRDOBVIMP HIV

© H KDYH DXQWG \KH DFFRP SO0 LQ) FRORICDAMS EDDFH\KHHVR ; 20 $ &RISRIDIRQ DG \KEMADUHY \WH &RP S DVR
CHRPEHU DG WHUHDMG FRORIDM WM HWR RSHIDIRQ/DOGFRP SUHKHILYH GW LGFRP H WRANKRTHY HIXAW DG
FDK IGZV IRUWH HIFK R \KH\EZR \ O 1Q WH SHIRG HG-G' HRHP BHU DG \WWH UHDWWG GRM/ FRIBRANHD UH HUMG VR D/ \KH

I LCOQRCOWEAP HON , QRXURSIQRY \WHI LCDGRDOWBAP HONVSUHWDL® 1QDTP DAMIDOUAS-W \WHI LDGRDCSRMRQR WHERP SIQ
D/R ' HHPEU DG DOGWH UAXOVR LW RSHIDIRQY QG LW FDK | BZ VI RUWHHIFK R WHWEZR \ HOLY LQ WH SHIRG HIGH5
" HRPEHU LQFRQRIP LW Z W CFFRXQIY SUCFSBVIHHID CFRHBAGLOWHS QWGE\BM/R $ P HIFD

YOMVIRJ2 SIQRQ

7 KHHI LCOGROOWBIAP HOVDHWHUASROUELON R \WH&RP SDQ VP DIIHP HAR XUUASRUELON MR H SUAVDQRIQRORY
WHERP S VI LCOGADOWTAMP HW EDHG RQRXUDMGW :  HDUHD SXEQF CRFRXQIY) 1LUP UHILMAMIG Z WK \WH 3XETF &RP S $ FARXQIY
2 YHMIKW/ARDG 8 QWGE\BIM  3&$2 % DQG DUH BN VR BH LOG-BHIGHAZ LW BAGHANR \WH &RP S LQ CFFRUDGFH Z WK WHS 6
| HEHDOHFXUMY/ @ VDG WH CESOFCEG LXOV DG W XOMRYR \WHEHRXUMEYDQG( [ FKDQIH&RP P MWIRQDQGWH3&S$ 2 %

: HFRQB®MS RAUDGQW LQ CFFRUEIFFH Z W \WH WIELG/ R \WH38&S$ 2 % 7 KRH WBEDLGY UATXLUH WDAZ H SOQ OQG SHURP \KH
DXAVWR RAVBEQU-DRCEBI DAXUDQFH CERAZ KHMHH | LCDGRLDOWEIAP HOVOUHI UHR P DMIDCP DAKBRP HAZ KHMHUGHWR HURURUI DG
7TKHE&RP SI) LV QRAHTXLUHGWR KDYH QRUZ HHZ HHYIDIHS\R SHURP  CQDXAWR W ILQMDOFRQURCRYHUI LDCADOUERWG) $VSDWR
RAUDKGW Z H DUH BTG R RAEIQ DO XQGHNNEQ) R LQMODOFRQNRORYHUI LCDGRDOUSRY EXWRVRUWHSXUSRHR H SUMQ) 0O
RIQROROWHH I HFAYHIHWR \WH&RP SO0 IVLQMCDOFRQURCRYHUI LCDGRDOBERWY $ FFRAQIO Z HH SUWVQR WK RIIQRD

2 XUDAWLQFOGHE SHURIP LQ) SURFHSKUA/\R DAFWAKHUMWR P DAMUDCP IMKBMP HWR \WH | LCDCADOWBAP HOV Z KHKMHUGHR
HURURUIUXG DJ5 SHURIP IQ) SURFHEKUA WDAUASRG R KR UMY 6XFK SURFHBKUAY LFOXGHG H TP IQQ) RQ D\MMEDLY HVGHFH
UIDEQ \WH P RXQN DG QVFBRKUY LQ WH | LDGRDOWERP HOV 2 XUDKGW DOR LGFOGHE HYDODIMY \WH DFFRXQIY . SUCASBY X\VHE DG
\LJQULFDQAHMP DAVP DEHE, P ODIHP HQAVDY Z HIDDY HYDODAY \WH RYHIDSUHHIBNRQR WH | LCOGADOWTAP HOWV - H EHIHYH \WDARXU
DXAWSURYLGHD UDRIEGIEDAVI RURKURSIQR)

&UMADCE XAW) DM

7 KHRIMAODXGWP DRWUARP P XQFDMGBHBZ. 1Y DP DRRUDUIMQY 1URP - WH PXUBHOASHIRG DXGWR \KH | LADCADOWEBMNP HOV\KDAZ DY
FRP P XQFDNMG RUBHTXUUHG R BEHFRP P XQFDIMG R \WH DXAGWARP P IMWHDQG WDV UMWY VR CAFRXQIV RUGMVFBRXUAY WDANDUH P DMUDOWR \KH
I LCDOADOMBNP HQVDG  LOYROYHG RURSHADD AKOBQIQ) EWMRRH RUFRP SB] MGIP HQV 7KHFRP P XQFDIRQ R RIMADODGW

P DIFLY GRY/QRAIGRMULODD Z D' RURSIQRQ RO WH | LCDGADOWEIAP HOV \ENHQDVDZ KRB DQGZ HDHQRAVE, FRP P XQFDIY) \WH FUMFDD
DXAWP DWUEHBZ  SURMAQ) DVFEDUDMRSLQRQRQWWHFUMFDODXAWP DIURURQ\WH DFFRXQIVRUGMABRKUAR Z KLFK IBHIIMY

SXUKDWHR 5 LIKWWR) XWUHO LGWRQHY 5 R DOMMVDQG&RP P HADGBD P HQV? 5HHUWRIRM/ DQG  VRWHILCDQRDOWRMWP HONV
SUWDGE XAV DU HAUSIRQ

7KH &RPSIQ KDV SXUAKDHG WKW \R UFHYH D SRMRQ R FHVBO | XUUH GHYHESP HQED WIXDRY DG FRP P HIADO\IBY
P LOMWRGH/ UR DIV DQGRSMRQ! HROVDBYR  SURSAVFXUH® LORIQFDOGHYHERSP HQA7 KHFOW Q) YOOHR WHEQ WP UR DIV DG
FRP P HIADOSD P HQAHFHYDEGY * P LOWRGH QG UR DOV WKW LV PI@IRQDVR ' HHPEHJ 7KH&RP SI) FFRQNIRU
P LGMRH DQG UR DOV WKW RQ D QRO CFFUCDEDAY XMQ) \KH FRMWUHFRYHY P HKRG 7 KH GHYHESP HQBDSISHIGH SIRGEW DH GRQ
FRP P HADD H5 CRQDBSURYHG SURGAW WDMUBTXLH ) $ RU RKHU BIX@ARY  CSURYDD DOG WXV KDYH XQ@RHMEIQ FDK 1GZV 7KH
FRP P HIALDOSD: P HABURGAKDY @P WG DYDLOEG! KIMRUFDOVIBY LQ RUP DINRQ DQG DV \KFK WHERP SO LV XEGI\R WDRIED HAWP DA
WHIP RQNIGWP LQJ R WHFRP P HADD
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SD P HOMVR BEHUFHYHS 0 DOIHP HOADXAXAY/DQ [P SOUP HONQAFDRLY DG AKOQIHYLQH SHAMS UHFRYHIEMV R \WHE&QY WP UR DIV
DOGFRP P HIADCED P HQAHAHYCEBI DAV XDUD

7KH GIMPLCDIRD R LP SOUP HWIQAFDRY WXLV RAEIQQ) DG DAHMQ) DD DD@OEG [QRPDIRY BIDGEQ WH
GHYHESP HBCELSHICHSURGEN DG \WHARP P HIADOSD, P HYBURGAEWD/R \WH&RP SO0 VI LCDCADOUER WY GDMY 7KH&RP SIQ RAEIQY
LQRP DIRQWURKIK DOMEGN\RXAVIGFOAQ)  XSADAVIURP \WHVHIG) SOW R \WHP LOWRCHDQG R DOV WKW SXEQF® DYDME®!
FIQFDOMDODBOGQE Y DG SXECF AVFRKIVSIRIGGE WHUAHIUK FRP SIQHVGHYHBSIQ) WHSIRGAW

© H LGHQWIHG \KH CFFRXQIY HYDODMRQ R LP SDILP HQMQAFDRLY D/ D FUMFDODXGWP DI SUP DUO® GH \R WH &RP SDQ IV
UHIDGFH ROWLLG SDUA/AR QVFERHXSEDMARWHERP S0 WP HD | RAKHERP SDQ VUHIXULMHG LDGADOWSRWY GOGIHY 7KHWP LQ) R
QVFRKHWRWHERP SIQ R DFKDQIHLQWHXH RULQMIVRUIXMBHXH R \KHCEHA UHIMG \R \KH P LOWRCH DOG UR DOV WKW FRXS
KDYH DMIQI LFDQAP STRARQWH I IUYDOH R P LBWRGH DQG UR DOV UKW DG DM QU LFDQARKDIH LQ | CLUYDOXH FRXQS FDXVH D I QULEDQV
LP SOLP HQAV3HURIP LQ) DXAWSURAHEXUY R HYDODOM Z KHAHU P DD HP HAKDG CESURSUDMD LGHQWVLHS LP SOUP HOALQRFDRLY LQYRYHG
AKOBQILQ) DG FRP SO DXQWRUMGIP HOWLGFOGQ) WH GHHG R LQYRYH P R H SHIHIFHS DXQWRY LQ DAHMQY \WH FRP SBIMHW R
DYDNDEG LG RWP DIRQDQG Ll DY DYCADE® SXECE LQ RUP DINRQ UHSUAHV DR P SOUP HQNGAFDRUDVR WH &RP SDQ 1 LQDGADOUHSRIY
@M

+RZ \KH&UWDCE XAVD DWJ: DV GAHAHGLQWHS XAW

2 XU DXAWSIRFHEUY IHIMG WR \WH HYDODIRQ R DWKP SIRQY XVHS 1Q WH LP SDILP HOADXHWP HWR WH G WP WR DV
UFHYCEGVIGFOGHG BXZ HHQRAP IWG\R \WHI RGBZ Q)

$  &RQIGHIQ) WHLP STRAR FKDQIH/IQWHUIXDRY HMURGP HOWRQP DCDIHP HOAWLP SOLP HOMGEFDRUFRFOMRYY/

$ : HH/DODMS \WH &RP SIQ TV DAHWP HOAR 1P SOLP HOMQAFDRY B\ GYHBSLQ) 0Q LOG-BHIHWH SHABIRQ R P SOLP HW
|GEFDRY \WUIRKIK WMWK R \MLLG SOV GVFBRKUY DOG FIQFCOWDOGH V | RUSUIRIUP V DARADMS Z W \KH P LGVRH DG
UR DOV W KWDQGFRP SOUCY \KFK H SHABIRQ\R \WRHLGFOXGHGLQWHLP SOLP HYWDOMY

t 1 HIQSM\WHERP SIQ TV GRRP HOBMRQR LONXILIHY DOG Z UMKD FRUMSRIGHFH\R RAEIQ SIRILP  XSCDMY/IURP \KH \HIIQ)
SDMH/R \KHP LOWRGHDOGUR DOV U KWARURXI KRXVHRH\ HIUDQGWURKIK WHERP SO0 IV UHERMYY GDM

$  &RQIPHS Z W WH \VHIQY SDMEV R \WH P LGWRGH DQG UR DOV UKW WDAFRP SBIM LQRUP DIRQ NGRZ Q W WH \HIQ SOW
UIDEQ) \WHDWRADM UMHDUAK SIRIUP VZ D/SIRYIGGWP HD FRP SBIMD DG DFRXUDAD \R\WH&RP SDQ

V' (12,77( 7288&+(//3

6I0Q) AMVR &DURAD
0 DK

: HKDH\HYHGDYWWH&RP SO VIXGWUMOAH
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LQWRA\DQGY H A-BWKDUHGD®
$66(76

&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
5HVWULFWHG FDVK
6KRUW WHUP HTXLW\ VHFXULWLHYV
7UDGH DQG RWKHU UHFHLYDEOHV QHW
6KRUW WHUP UR\DOW\ DQG FRPPHUFLDO SD\PHQW UHFHLYDEOHV
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
7ZRWDO FXUUHQW DVVHWYV
3URSHUW\ DQG HTXLSPHQW QHW
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV
/RQJ WHUP UR\DOW\ DQG FRPPHUFLDO SD\PHQW UHFHLYDEOHYV
,QWDQJLEOH DVVHWYV QHW
2WKHU DVVHWV ORQJ WHUP
7ZRWDO DVVHWYV

1,$%,/,7,(81' 62&.+2/'(56%(48,7<
&XUUHQW OLDELOLWLHV
$FFRXQWV SD\DEOH
$FFUXHG DQG RWKHU OLDELOLWLHV
,QFRPH WD[HV SD\DEOH
&RQWLQJHQW FRQV$G DQIATFEQ XQGHU 53
2SHUDWLQJ OHDVH OLDELOLWLHV

8QHDUQHG UHYHQXH UHFRJQL]JHG XQGHU XQLWV Rl UHYHQXH PHWKRG

BUHIHUUHG VWRFN GLYLGHQG DFFUXDO
7TRWDO FXUUHQW OLDELOLWLHYV

'"HFHPEHU

'"HFHPEHU

8QHDUQHG UHYHQXH UHFRJQL]JHG XQGHU XQLWYV RI UHYHQXH PHWKRG * ORQJ WHUP

/RQJ WHUP RSHUDWLQJ OHDVH OLDELOLWLHV
7TRWDO OLDELOLWLHV

&RPPLWPHQWY DQG &RQWLQJHQFLHV 1RWH

6WRFNKRIORHWV |
BUHIHUUHG 6®9MRFNDOXH VKDUHV DXWKRUL]JHG

2

6HULAXPXODWLYH SHUSHWXDOVEDHHWUWGKM® DRNG RXWVWDQGLQJ DW '"HFHPEHU

'"HFHPEHU

6HULHV % FXPXODWLYH SHUSWHWUMHY SYNKXHOBQO/ WRWNWDQGLQJ DW '"HFHPEHU
2

"HFHPEHU

&RQYHUWLEOH SUHNMKIUHB/MWRRNG DQG RXWVWDQGLQJ DW 'HFHPEHU DQG 'HFHPEHU
&RPPRQ VWRFIDU YDOXH VKDUHV DXWKRUDI®IG VKDUHV LVVXHG DQG RXWVWDQGLQJ
DW 'HFHPEHU DQG 'HFHPEHU UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG GHILFLW

7RWDO VWRHENXR®GHUV T

7RWDO OLDELOLWLHY)XOLQ\G VWRFNKROGHUVT

DQG

DQG

7KHDAFRP SDQ Q) QRAWDUHDQLQM UDOSDWAR WHHFRQRICDWG ILCDGADOKDM HOV




7CEGIR &

20 $ &RBRIDARY
&2162/, $7(' 67$7(0(1762) 23(5$7,216$1"' &2035(+(16,9( /266 ,1&20 (

LOWR\DQGY H AHBVBHUNKDUHLP RXQW

<HU( Q&
' HPEH)

5 HYHHY
5 HYHHI URP FRQAIRNZ LK FXRP HY
5 HHHUFRIQ] HXQ@EHUXQW R BYHOHP HKRG

LQ\DAYH
$ P RWYDIROR [QUQILEGIDAHN

7RECRSHIDNY H SHOH/

/ RW IGFRP HIURP RSHIDNRQY
2WHIGRPH H SHOH Qv
QM SHH

1 RWRQH WOXQKP HYR GEW 2
2\WHICFFRH H SHOH Qv

/ RW LGFRP HEH RIHLGHRRP HV
\GFRP H\S| EHCHIWH SHOH

1 HVERW LGFRP HOQGFRP SUHKHQUYH BW IGFRP H

1 HVRW LGARP HDQGHRP SIHKHMYH QW LOARP H DNIIEXREGIR. DYDOEGIRFRP P RQUWSANKROHY 1RM  EDMF

1 HVBRW LGFRP HOUGFRP SUHKHOUYH BW LGFRP H DAMEXREGIR DYDLOEGIR FRP P ROWRFNKRTHY 1 RM
GOWG

YDUF VAW LARP HSHMKDH DREXWBEGIVR. DYDLDEGIVR FRP P RQWRFNKRTHY/

" IOWGCQHWVARW LCRRP HSHMKDH DAEX\WSE®I\R . DYDLDEGIR FRP P RQWRANKRTHY

: HIKWG DYHID H VKD XVHGLOFRP SXWQY) EDUF GHVEW LARP HSHAKDUH DAEX\BEBIVR DYDOEGIR FRP P RQ

\IFENRTHY
* HIKWG DHDIH\KDUA/ XVHGLQFRP S GOMWEGHVARW LGFRP HSHAWKDUH DMIEX\BEGIR DYDOEGIVR FRP P RQ
WRFNRTHY

7KHDAFRP SDQ Q) QRAWDUHDQLQM UDOSDWAR WHHFRQRICDWG ILCDGADOKDAM HOV




7CEGIR &

YDDGRH ' HHP EHU

WKOFHR SUH HIHG\RAN
([ HAMHR AN ROIRY
B6\RAN EDFHGARP SHODIRQ

H SOH
([HAVHR FRP P RQWRAN
Z DUV

: 20 $ &RBRDIRY
&2162/," $7(' 67$7(0(1762) 672&. +2/' (567(48,7<
LQWRN\IQGY
6HIH/S 6HIH/% & RQYHIAE®! $ GAMWRO 7REO
3WHHIHG6\WN 3WHHIHG6\WHN 3WHHIHG6WHEN &RP P RQ6WN 30G,Q SHRXP XOMS 6\WANKRTHM]
6KDLH/ $PRXQV 6KDWH/ $PRXQN 6KDH/ $PRXQN 6KDWH/ $PRXQN  &DSMEO ' HIRW ( TXW
2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2
6HIHS 6HIH/% & RQYHIAE®! $ GCAMRDO 7REO
3WHHIHG6\WAN SWIHHIHS6\WHN 3WHHIHG6WWAN &RP P RO6WN 30G,Q SHPXP XDME  6\WANKRTHM]
6KDWH/ $PRXQN _ &DSMIO ' HIAW ( TXW

6KDUWV _$P RXQV_6KDUA/ _$P RXQN_BKDLH _$ P RXQWV
2 2 2

2
2

2

2

2
2

2

2

2

2

2
2

2

2

2
2

2

2

2
2

2

2

2

2

7KHDAFRP SDQ Q) QRAWDUHDQLQM UDCSDWAR \WWHAHFRQRICDWG | LCDQRLDOWBARP HQV
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82162/, $7(' 67$7(0(1762) &$6+)/2:

LQWRN\IQGY

&DKIEZVIURP RSHDI) LAY
1 HVBRW LGFRP H
$ QA HOMR UFRGALBIGHVERW [GFRP HR DK XVHGLQ SIRIG-GE! RSHIDIY) LAY
6\RFN EDHGFRP SHODNRQH SHOH
&RP P ROWRENFRQUBAROWR N
" FBUADIRQ

$ P RMYDIROR G-EWARKDGFHFRW G-ENB\FRXQADGG LEICED, P HVWRQGHEW
| RWRQH WIXMKP HR GEW

5HAIROR FROMIHAL ,+ U XQGATE.OW

1 RQFDK GDHH

&KDYHIQIDUYDOHR HIXAW VHEXUME/

8 GOHE BYHOHUFRIQ] HSXQE-UXQWR BYHOHP HKRG
SRQMIHAL ,+ WHXQG@HON
2 \WHQCELOMY

1HADK XHGIQ SIRMGHGE RSHDNY) AW/

&DKIGZ VIURP QM) TR
30 P HOVR FRUGHDMROXQGH 35 VDG&33$5 V
5 HFHSWXQEH5 38 VOQG&33$ V
30 P HOWVRU, 3 CFTXLUHS XQGHAH2 B\( YD, 3 $ FIXMMNROS JUHP HOW
1 FWDK XVHGLQLOMAMY) TR/

&DKIEZVIWRP LCDGAQ) TR
SURHHR/IURP IMKOFHR SUH HIMGMEAN
30 PHYR SUHHIGWRAN GYIGHI/
30 PHIWR SUHHUHGO0GFRP P ROWRRN OFHFRIV
SURAHHR/IURP H HIAVHR RWRQY DG RAHIMKIAH EDHGFRP SHODIRQ
700 H/SOG UHDAG\R GHAKDUHVANBP HOAWR HIXW [ OB/

1HVDK XWGIQ SIRMGGE |IQIEAQ) LR

1 HVGFUDH LGRIDHIOFDK FDK HDYDBON DG UMMBAG DK
&DK DG UAWIEMG FDK DAWHEHILQAQ) R \KHSHIRG
&DK FDK HIXLYDBQW DG UAKMAMG FDK DARHHIGR \WHSHIRG

6XSSBP HQURDK) BZ , QR DNRQ
&DK SOGIRAY H/
&DK SOGI RUQMHW
1 RQFDK QMY DOGILQDHQ) CRRYIMY
(WP DG DUYDOHR FROMIHQWRQUGHDIRQXQEHHS 11 WMFK &33%
3UH HIHG WHAN GYIGHQG DFRUA0
$ ARG WRQURNRQFRIVIQFRICHARQZ W 2 BY( YD, 3 $ FTXMURQ

6

<HU( QGG HAPEH)

7KHDAFRP SDQ Q) QRAVDUHDQLQM UDOSDWAR WHHFRQRICDWG I LCDGRDOKDM HOV
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" HRUSWRQR %XMQHY

:20$ D' HIZ DHFARSRDIRY LV D ERMK UR DOV DIJWIDRUZ W DM] CEGI SRWRIR R HRRP LE WKW\ | XUMUH SRAMQND
P LGWRH OJG UR DOV SD P HQV DARADMS Z W SDMGHIG FRP P HADODQG SUH FRP P HADOWHISHA\WF FOQRGDM/ 7KH &RP SO IV
SRWRIR Z D/ EXOMKURKIK \KH CFIXMURQ R UKW VR 1XMUH P LGAWRGHY DQG UR DOMY \WDMKH &RP SIQ. KDV P OGH MGFH \WH LR DOV
DJUHIDRUBMGHAVPRIHOZD/IPSBPHOMGLQ AR ELQHG Z W RAEFHUQY LW SURSUHEY  SURGAN DQG SDMRP VIR LW GILR

QVRYHY D5 GYHBSP HMWBXMGHW 7KH &RP SIQ 1V GXJ IR DOV DIJUHIDRUBMGHN LV | REXVHG RQ HID R P LG WIH FIQFDODRHV
SUPDUO IQ3KDH DG Z W WIQULFDQAFRP P HIADOVIBY SRMMDOWDADUH CFHQHG \R OUH FOB SOMHY 7KH&RP SIQ H SHAW WDV
PRIR (W1 XMHUYHXHZ LOEHEDHGRQSD P HOMKH&RP SDQ P D UHFHYHI RUP LMRGH/DOGUR DM HDMG\R WHHSURIUP

1 1ITXIGWDQG) LQDCRDORRAGWRQ

7KH &RP SDQ KDV LOPXUHG \LIQU LFDQARSHIDIY GAHY DG QGHIDIYH FDK [GZV IURP RSHIDIRYY MCFH W LGRHBWRD $V R
" HRHPEHU WH&RP SDQ KDGFDK DQGFDK HIXLYDBOVR P LARY

UDHS RO \WH &RP SDQ 1 FXUHRAFDK EDIIGFH DOG LW CELAW R FROUROGVAUNRIY \SHIAQ) \KFK DV P LMWRCH DG UR DOV
CFDAMUWRYY \WH&RP SDQ KDV HYDODMS DG FRIFOGHS LW QDA DOFRGEWNRQ LYK | LELHAR | XQG LW SOQCHS RSHIDIRQY DG FRP P WY HOV
DG FRMPWDCREQ DIRQY| RUDSHIRGR DABDXRH\ HIUIRIBZ L) \WHEDMWKDAVHFRORICDMS | LOOGADOWIAP HOVDHIWKHS

YDMVR 3 URHMBARD DQG 6LIQU LFDQVS FFRXQAQ) 3RIFLHY
YDIVR 3URHIBIRY

7 KHOFFRP SO0 LQ) FRORIEDAG | LDQRDOWEIAP HONLQFOGHWHDFFRXQVR WH&RP SIQ DG W Z KR RZ GHG\WWEMADUHY $ @
LQMFRP S CFFRXQIV DOGWEQUERNRYY P R FRORIEDMS HMMY Z HIH HIP LCDME XSRQFRORIEDIRY 7 KHOFFRP SIQ L) FRORIEDAMG
I LCOQADOMBIAP HQN Z HIH SUHEDWHG LQ CFFREDFHZ W * $$ 3 1O WH 8 QWG 6\BIR | RUI LQDQRDOLQ RUP DR DOG Z WK \KH LOXKRIRDY \R
YJRP . DOGSWFBI R 5HIXDIRDG ;

8\HR ( P D

7KH SUEDDIRQR | LCDGADOVBAP HOVIQ FRIRP LW Z W * $.$ 3 1Q WH 8 QUG 6\BI UHTXLUAY P DRI HP HQAXR P CNH HAWP DY
DG DAXP SIRQ/WDATH HRAAKH W-ERMG 0P RXQVR DAV CCEONY BYHXHDGEH SHOAY QG WHDME QAVFRKUBY 2 QIRRYIRQ) EDL
P DEIHP HWHYDODM/ LW HXP DAVIGFOGQ) BXWRNIP WWGR \WRVH UHIMMG R UYHDH UHFRIQURQ UAYHOXH BFRIQ] HG XQEHWHXQW
R UYHXH P HXRG UR DOV DQG FRP P HIADOSD P HQAMFHYCEGY LQIQILEG! DAHNV GICOFRQMIHAH/ FRAMIHMWFRMGHDIRY DG
RN EDHG FRP SHODIRD 7KH &RP SDQ EDHY LW HAP DM RQ KIMRWFDDH SHIHFH DQG RQ YOURXY RKHJ P DNAMSHALLE DG RKHU

UHBYDQADAXP SINRQ/\KDADUH EHIHYHG R EH UHDREEB! XQEHUWH AP WEFHY WHUAKOVR Z KIFK |RP \WHEDY| RUP DNQ) MGIP HW
CERVWHFDLY LY YDOH/R DAVHVDQG ACELOMNANAKDNHRAIE® CESOHNURP RKHARXUHY

$ AYOOHXAOVP D AlTHMIQILEQ® 1URP WHH HIP DRV \XFK DV \KH &RP SDQ vV P RWDNRQR \WH SD. P HQV UHFHYHG | BRP
+&53 8 QGHMHFRQUIFVZ W + &5 3 \KH P RMY DNRQ | RUWH USRI SHIRG LY FOBXOMG EDHG RQWHSD P HQOVH SHRAMG\R BHP DGH

B WHIOEHHHAR +&53 RHWHWIP R \KHOUWDQIHP HOAS Q FKOQIHAR\KH HAP DMGSD P HQVEY \WHAFHQHHAR + &5 3 FOQUAKXANG
DP DMIDCOGWA HAR BYHHSUHMRA® UBRWMG

&DK &DWK (| TXLYDBRWDQGS HIMRMS & DK

&DK FROIMVR  EDQN G-BRUW KHI 1Q BXMCHN AHANG) DQG LQMMMEHIUQ) G-ERMIFFRXQN $VR ' H-P BHU WH
&RP S KOGFDK HIXYDBOQAEDIR/R P LARY GHICHEDYKLIK® QIXG ! LQIGADOIQMKP HONWDADH ERK BDA® FROHWNEGIR
NGRZ QCP RXQVR FDK DQG\R GHOUKHUP DMUMYWDAKH SUMHAQLIQI LFDQAIMR
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ADQIH/1Q YOOH BHDAVHR ROQJHY 1Q LOMANDMY 7 KH&RP SDQ FRMGHY DOKLIKO OrXG G-BNQXKP HQVZ 1W P DXMUIMA/R \KUH
P RQKYRUGW DAH WP HWH&RP SO CFTXAUAY\WHP - DG \WDWADQ BH @IXLADMGS Z WWRXWWBURUGRIFH RUSHIDWV R BH FDK HIXLYDBOV $ V

R' HPBEU \WH&RP SDQ GGRWDYHDR FDWK HIXLYDBONDDHY
5 FMNRMGFDKDVR ' HAHP BHU FROIMMSR EDONG-BRUIWKHBW SD GVIGHGVRQWHERP SOQ VEHIH/S DG6HIN/%
SHHIHG6\WWN $VR ' HRHP B \WH&RP S0 KDV SOGWWHI LW HIUR GYIGHGY I ROWHGHIHVS DG 6 HUHY % 3UH HUHG IRFN

DGV QR BRI HJBNXLHGR KRGS DUAKMARG FDWK EDDGFH

7KH &RP SDQ P OQEIQY FDK EDDIRHY DAFRP P HIADOEDQNY YODQHY FRP PRI H AHHG WH CP RQMQMUIG B WH ) HEHID
" HBRIW, QXUIGFH &RERDIRY 7KH &RP S KDV QR SHIHFHG D) BAWAY 1Q \KFK CFFRXQN DQG P DDIHP HOWEHIHYHY \KDMKH
&RP S LVQRW SRHG\WROQ QU LFDQAAHAWIMN Z W UASHRAMR XA FDK

7KHIRTZ 1Q) \BE®! SIRYIGHY D UHFRHIDNRQ R FDK DG FDK HIXLYDBRW DG WWANRRMG FDK UHBRYMG Z WLQ) WH FRORTCDMS
EDDAHKHHVKDAKP  \R\WHVRBCR \WHVOP HEP RXQIVKRZ QLOWHFRQRIEDME WM HOVR FDKITGZ V 1QWRADB/

' HRPEH ' HRPEHJ

&DK DQGFDK HIXLYDBQN
5 HAMEMGFDK 2
7RBCFDK FDK HIXLYDBON DG BMMB MG FDK

5 HYHOXH5 HFRIGMRD

7KH&RP ST WARIQ] H/UHYHOMHI P DOFROMFVZ W PXMRP HYOFFRAQ) \B$ 68 H FFBWRUFRQAFMWWDADUHZ MOQWH
VFRSHR REHMBELB/ \KAK D/GDHY LQXUIGRH FROIIER DR DUDQIHP HOWVDQG | LDGRLDOQANKP HOWV 7 KH&RP SIQ. WHFRIQ] HYUYHMH
Z KHQIW PP HURBMELQY FRUROR  SURP VHG JRRGY RUVHYLFHY LQ DQ CP RXQARDAH BRW\MH FROUIGHDINRQ Z KLFK WH&RP SDQ. H SHAW
VR UFHYHLOH FKDQIHI RAKRHJIRRG/RUVHYFHY

7R GHMP LGH UAYHH BFRIQURQ | RUDUDQIHP HOVWDAKHERP ST GHALP LGH/DIHZ MMQWHVFRSHR $6&  \WH&RP S
SHIRP VWH IRTZ Q) ILYHWREY L LGHOM \KH FRQMAAY Z 1\ D PXAWRP HU LU LGHOM \KH SHURIP DGRH REQIDARQY LQ \KH FRQREFW
L GHAMP LGH WWHWDQLRANRQ SUFH LY DERFDM \WH WDQUORAIRQ SUFH VR \WH SHIRUP DOPH REQIDIRQY 1Q WH FROMPWDGG Y WFRIQ) H
UAYHMHZ KHD RUDY \WH&RP SDQ VDI LH/ DSHIRIP DFHREQIDARY 7 KH&RP SO RID CESTHV\KH | LYH WS P RA-DR FRQMFVZ KHR LW
LVSURTTEGIWDARHERP S0 Z LOFRBRAH ARG DR WY HMMBG VR LOH FKOQIHI RUKHJ RRGY/RUVHYLEHY VB HYAR \KHPXWRP HJ
$ WARQUMPNIGR-BINRY RIFH WH FROMPALY GHAMP LGHE \R EH Z IMQ WHVFRSHR $ 6& WH&ERP S DAHAHY \KH JRRGY RUVHYIFH/
SURP NHG Z WMQ HIK FROAEPADQG GHAMP LGH/WRVH\WDADUH SHIRUP DQPH REQ) DARQY DQG DVHRHY Z KHKHUHIFK SURP VHG JRRG RUVHYLFH
LV AMMPW7 KH &RP SDQ WHD UHFRIQ] HY DY BYHXH WH CP RXQAR  \KH WIQCRNRQ SUFH DALY DEBFDAG \R \WH UASHRARYH SHIRUP DgFH
REQI DARQEDHE RQUHIMYHI DUYDOHY Z KHY RUDY \WWHSHIRP DQFHREQI DARQMDI LHG

7KH&RP SIQ WHFRIQ] HY BYHOH I URP LW @FHQH DG FRODERUDARQ CUIGY HP HOW DGG UR DOV 7 KHWMP VR WH DUDQIHP HON
JHHD® LFXGHSD P HWRWHERP SIQ R RHRUP RHR \WHIRTBZ Q) QRQ UH XQEE®! XS URNMIFHQHI H/ GHYHEBSP HQMBHIXDRY
DQGFRP P HIADCP LGMRCHSD P HQV DGR DAMVRQGHADBYR CRHOHGSIRSENV

/ IFHQHR LQMBRXDCEURSH Y

| WHOEHQHWR \WH&RP SO0 IV LQMIBRMIOSURSHY LY GHMP LGHEWR EHGMMPWURP \WH RKHUSHIRIP DFH REQI DIRQYLGHOWHG
LQ WH DUDQIHP HOAVWH &RP S UWFRIQ] HY UYHDH 1URP QRQ UH XQEIE®! XS URQM HAY DIRFDMG \R \WH QFHQH Z KHD \WH @RHH LV
WU HUHG VR \KH PP HUDQGWH PP HULY CEGIVR XVH DQG EHH IWURP \WHOFHQH ) RUCEHQH/\WDADUH EXQBBIG Z W RKHUSURP M/
\KFK D/ WBQMHUR  UHIDAG P DMIDY SURFHW DG NOJRZ KRZ \KH &RP ST XM HY MGIHP HOAUR DXHW WH QDM R \WH FRP B.QHG
SHURP DFH REQI DR \R GHMIP LGH Z KHNHUWH FRP ELGHG SHURUP DQFH REQI DIRQ LV DM LHG RYHUWP H RUDAD SROAIQWP H 8 QGHUH
&RP S VAFHQHDIUHP HON \WHCDMUHR
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WHFRP ELGHG SHIRUP DOFHREQI DARQ LV WHI WD) R QEHQA/ VR \KH PR HY DV ARH RIHUSURP VA DUH QRAY-EDUDAD LGHQICEBILOWH
FRQM VR \KH DUDQI HP HQWBLGFH\KH &RP SDQ - JUDQIV\KH @FHQH VR D PXANRP HUDY W LWV DAKH SRIQAR- WV HJDGG LY GRAIQRYHG LQ
DQ | XUUHGHYHESP HQARUFRP P HIADT] DMRQR \WH SURGAEW UHDMAME VR \WHTFHIH \WH@DMHR WHEFHQHLY D UIKWR XVHWHERP SDQ 1V
|QMBPRXDOSURSHW D/ WIQUHIFG $ VKK WH &RP SDQ BFRIQ] HY UHYHRH UHIDARG \R \WWH FRP EIGHG SHIRUP DRH REQIDIRQ XSRQ
FRP SBIRQR WHGHIYHY R \KHUHDAMGP DMIDY SUIRHWDQGNGZ. KRZ LH DADSROQAQWP H

0 LOWRHSD, P HW

$ WIKH LFHBIRQ R HIFK DUDQIHP HOMADALGFOGHY GHYHBSP HOADGG BIXDRY P LGWRH SD P HOV WH &RP SDQ. HYDODAY
Z KHKHWHP LOWRGH/ DHFRQIGHIG SURECEGIR EHQ) UHIFKHG DOG HWP DM/\KH P RXQAR EHIGFOGHE LOWHWIQAIRQSUFH $ 6&
VKIJHAV \BZR DOMIDAYHY R XVH Z KH HAWP DY \WH TP RXQAR YDUIDE®! FROUGHIDIRY WH H SHRMS YDOH P HKRG DQG \WH P RAMINHD
P RXQAP HKRG 8 QGHUWH H SHAAG YOOH P HARG DO HW FRIGHY WH\XP R SRECELOW Z HIKWG [P RXQN IQ D IIHR  SRWME®!
FROIGHDIRQ [P RXQN' 8 QGHJWH P RUAGNHD TP RXQAP HARG D HIMY FROUGHY \WH IQIB! P RIAANHD TP RXQANIQ DWIIHR  SRME®!
FROIGHDIRQIP RXQN 7KH&RP ST XVAVWHP RWINHD [P RXQIP ARG RUGHYHBSP HONDQG W XDRLY P LGMRGHSD P HONV

| Y SUREDE® \WDAD \LI QU LFDQAFXP XIDAYH UHYHXH URYHYDOZ RXQB GRARFFXU \WH DIARALDAG P LBWRCH YOOH LV LGFOGHG LO KH
QAR SUFH 0 LBWRGHSD P HIW\KDADH GRAZ MMOQWH FRQUROR \WHERP SO RAWH QFHQHH VKK D/ UHIXORY DSSURYDY DHQRW
FROMGHIG SIRTEGI R EHQ) CRKUHYHG XQMDWRVH DCESURYDY DUH WHFHYHS 7 KH WIQULRIRQ SUFH LY \WHD DIRFDAG R HIFK SHURIP DgFH
REQ DARY RO D UHDAYH WG DRHVHIY SUFHEDMY 7KH&RP SIQ UHFRIQ] HYUHYHOKH DY RUZ KHQWKH SHURUP DOFH REDI DINRQY XQEHWH
FROMPADH\DIV LHG $\VWKH HIG R HIFK MEVHTXHA-ERWY) SHIRG \WH &RP SDQ UH HYDOOA \WH SURSTELOW RUCRKIHYHP HAR HOFK
\KFK P LOMRGHDOG 00 UADAG FROAMIQAVDOG L GHHADY DWWV LW HAP DM/R \WH RYHDIDAQLRANR) SUFH $ Q. \KAK DOWWE HOW DA
UWFREGRODPP XTUYHFDRK XS EDAY Z KIFK Z RXT 0 HANHYHXH DG HOUQQIVIQWHSHIRG R DWW HQV

5R DaWY

) RUDWEQY HP HON WDNGFOGH VOB EDHS UR DM LFOGQ) P LARCH SD P HOW EDVHG ROWH GYHOR DBV DG WH QFHQH LY
GHP H3WR EHWH SUHERP LCOQNWP VR Z KLEK WH UR DI UHDM \WH&RP SDQ WFRIQ] HY BYHOHDAKH@MIR L Z KHYWH UHDMG \DBY
RFPU RU L Z KHD WH SHURUP DFH REQIDINRQ WR Z KIFK \RP H RUDIDR WH UR DOV KDY BHHD DIBFDAG KDV EHHD \DIWLHG RU SOMDED
\DIY LHG

8 SIURQASD, P HQWV DG | HAY DUH UHFRUGHG DV GH HUHG UYHKH XSRQ UFHSWRUZ KHQ GH OQG P DL WANXLH GHHUDDR WHDM
UHFRIQURQR D1 XWMUH SHIRG XQMDKHERP SIQ. SHIRP VIW REQ DARQ/ XQGHAHH DUDQJIHP HOV $ P RXQN'SD CEGI\R \WH&RP SDQ DA
UHFREHG DV CAFRXQIV UHAHYDE®! Z KH \WWH & RP SO0 v W KWIR FROUGHIDARD LV XGFROBURO 7 KH &RP SDQ. R QRADXHW Z KHAHUD
FRQUEAAKDY D I QU LFDQNLGDGAQ) . FRP SROHQAIL WH H SHRBANRD DAFRQAEPALGRHBWIRQ LV \KFK \KDAKH SHIRG BHIZHHD SD P HAR! \WH
PXVRP HUDQGWHWE HUR WHSURP VHG JRRG/RUVHYLEHARWKH PXWRP HUZ LOEHRGH\ HOURUGW

6DBIR ) XWAUHS5 HHXHEWHDP V

7KH&RP S KDV \RT W WKW \R UHRHYH FHIEIQ P LOMWRGHY DOG UR DOMY RQ SURSEMDBY , Q WH ALURXP WEGFH Z KHH \KH
&RP S KDVVRTGB WU KWAR | XUHUH P LBMWRGHYDQGUR. DENY XQEHUD QFHQUH DI UHHP HOADG DOR P DIQEIQY/AP WG FRQIXCQ) LOYRYHP HQVY
1Q \KH DD HP HWV EXWCRAMI QU LFDQAFRQNAQ) LOYRYHP HQAQ \KH JHHIDIRQ R \WH FDK | GZ V/ \KDADUH GXH VR WH SXUADHU. \WH
&RP S GHHYUFRIQURQR WH SURFHHBY IMBHFHYHYI ROWH\DBIR P LOMRGHRUUR DOV WP V DQG UHFRIQ] HYAKFK XQHDHS UAYHOMH
DV UYHDMH XQE-U XQWR UYHDH P HKRG RAHUWH @H R \WH XQ@EHOLQY) CRHQH DIUHP HW 8 QG-U WH XQWR WYHOMH P HERG

P R DARQ | RUD WERWY) SHIRG LV FOBX@ME B FRP S DUDMR R WH SURFHHEY UHFHYHG | URP \KH SXURKDVHUVR \WH \RBDSD) P HQW
H SHAMGAR EHP DEHVRWH SXURKDURYHWHWMP R \KH D UHHP HQADQGWHD CBSOLQ) \WDADIR VR \KHSHIRGVFDK SO P HQW

( P DY \KH\RBOSD, P HQVH SHAMG\R EHUHFHYHG B WH SXURKDHURYHUWHWLP R \XFK DUWDQIHP HQWUHTXLLAY P CDIHP HQVY
VR XVHVXEMALYHHXIP DAV DQG DAKP SIRQY &KDIHARWHERP S VHAP DMR \WHSD P HQV
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H SHRMG \R EH P 0CH \R \KH SXUKDHU RTHUWH WP R \MAK DUDQIHP HOWV FRX@S KDYH D P DMUIDOH I HAARQ WH TP RXQAR BYHHY
UFRIQ] H3LODQ SOMFXOUSHIRG

6\FFN YDVHG&RP SHODWRQ

7KH &RP S UFRIQ] H/ FRP SHODIRY H SHOH |RU DIDWHAN EDHS SD P HQMIZ DB/ P OCH \R WH &RP S0V HP SR HV
FROXGBON DQG ALHARYAKDADHH SHAMGWR YHIMEDHS ROHAP DMG | IUYDOHY 7 KHYDDOMRQR WRAN RSWRQLY. DUB/ LY GHAMP LGHE DARH
@MR JUDQNKMQI \WHY%DFN 6FKRBVO REHD 7 KHYMAN 6FKRBV0 RG-DUIXLIY LCSXW KK D/KHH SHAMG\MP R \WHRSURQ H SHRAMG
YRIWIN DQG UM | UH QMDA 7R HXBEDK DQ HMP DMR H SHAMG\WP  \WHERP SDQ. FRUGHY \WWH YHXIQ) SHIRG DQG FRQMFMED
SHIRG R \WH ¥ DG DJG LW KIMRUFDOH SHIHGFH R WRAN ROWRQ H HAVAY SRUAYHWAY  FOGRHIIRYY DJG YROWIW 7 KH HMP DM R
H SHRAMG YRIWDW 1V EDHG RQ \KH &RP SDQ 1V KIMRLFCOYRIAMMNY 7 KH UMN | UHH UDM 1V EDAHG RQ \WH \ LHTS DYDKDE®! RQ 8 QAMS 6\VBMY
7UDKY ] HR FRXSRQ IWKH/ FRUIASRGQ \R WHH SHAMG WP R WH IZ 06 7KH&RP SIQ WFRBY I RUHVMUY Z KHOWH - RFFXU 7KH
&RP SN UFRB/ FRP SHADMRQ H SHOH | RUVHYLFH EDHG [¥ DB/ RQ D VALLJKWICH EDY RYHUWKH WHIXMAM VHYIFH SHIRG Z KIFK LV
JHHIDID WHYHAQ) SHIRGR \WHLY D5 RAR\WHEMRQZ KK UM HUWHDILELOW LV IRUHYHS L \VKRYM)

( AW HXUMH

7KH&RP SDQ HIMIHS LOR D QFHQH DIBHP HQAZ W 5 H ROWM Q' HAHP BHU 1QZ KIFK IMBHFHYHE KD R FRP P RQ RN
IURP SHROW 1RM  ( TXW LOYHWY HOWLO'5 H ROMM DuH FIWLLLHG LO WH FRORDGDMS EDIQRH KHAN D/ HIXWY VERXUMEY 7 KH HIXUW
\FEXUMEY DUH P HDUXUHG DVOUYDDH Z W FAKOQIHYLQ | UYDOH WFRE-G IQWHRM-ULGFRP H H SHOH QGUAGHIWP R WH FRQRIEDAG
IBAP HONR RSHIDIRQY DG AR SUHHUYH G LFRP HDMIFK UHBRMM SHIRG 7KH&RP SO0 UHP HDUXUAYIWHTXWY LQYHWXR HOVDADFK
UBRINY SHIRGXQMDKEK WP HWDAKHLOYHWY HOWNRBRUGVERIGR | WHERP SIQ \HIY QLM HOAVDQ U0 H5J DOV DQGGRKHY
ROWH\DBIR \WHVEPXUAY Z L@EHUHFRIQ] HELQWHFRQRIEDAGWIAP HOWR RSHDIRQY/ QG FRP SUKHOLYH GRW LGFRP HIQWHSHIRGR
\DB!

3XUKDHR 5LIKWAR) XWUHO LGAWRQHY 5 R DOMYDQG&RP P HADB D\ P HOV

7KH &RP SDQ KDV SXUKDHG WKW \R UHFHYH D SRMRQ R FHIBIQ I XWMUH GHYHBSP HD UIX@RY DG ARP P HADO\DBY
P LOMRGHY R DEMY DOG ROWRY | H RQ\DBY R SIRGAW PXHO® LQ FIQFDDGHYHESP HQV7KH &RP SDQ CFTXUHG \KFK WKW 1R
YOURXY MW DG UHFRGHE \WH TP RQASDG | RUKHH WKWDY/ GQ WP R DOV UFHYIEGY 1RM |, QOGBAWRY WHE&RP S PO EH
REQIDAMG\R P CNH FRQII HOABD! P HQW UHIDAG VR FHUEEQ SURGANGHYHESP HOAP LOMRGHY |HXSROH HIAVH R ROWRQY UHIAG \R | XUMUH
QFHQH SRGAW 006 \OBV EDHS P LOMRGH/  7KH FRQMYHVSD P HQV DUH HYDODAMS Z KHKHU WH DU 1BHXDDEQ) LOKKP HOV RU
HP EHEEHG GHUYDIYHY |, | \KHFRQMYHQABD P HQVI DY DMQWHVARSHR $6&  WHFRQIMIHASD, P HVDUH P HDWKUHG DAVOLUYDDH DV
WHLGHBARQR \KH DUDQIHP HOADQE VKEMAAR UHP HDXUHP HOAR | UYDOH HIFK USRI SHIRG $ Q- FKOQIHYLQWKHHMP DG | LUYDOH
DHUFRGHGLOWHFRQRICDMS WP HWR RSHDIRQYDOGFRP SUKHUYH GW LGFRP H

7KH&RP SIQ CFFRXQW | RUP LOWRCH DQG UR. DBV UL KW UHIDMG \R GHYHESP HQBDSLSHIGH SLRSAEN RQ D QRQ CRRUXDOEDLY XMQJ
WH FRIAUHFRYHY P HKRG 7 KHH GHYHESP HQEDSISHICH SURGEW D QRO FRP P HIADT H5 QRQ CESURYHG SURGEN WDAUNXULH) ' $ RJ
RMHUUIXDRY  CESURYDD DG WXV KDYH XQRHAMEQ FDK 1BZ V' 7KH&RP SR LY QRAY HALE®! R UHICE®D | RUFDIATXUMUH FDK | BZ V ILYHD
WHU SUHFRP P HADDMIBIHY R GHYHERSP HQW 7 KH UHIDMMG UHAHYDE®! EDDQRH LV FOW LHG DY GRIPXUHARU PAUBDAEDHG RQ Z KHKHU
SO P HQW DU SURECE®H R EH UHFHYHG LQ WH QG-DUWP 8 QGE-UMH FRIBHFRYHY P HARG DQ P LOWRCH RUUR DIV SD P HQAUFHYHG LV
UFREHG DV D QUANFBAIR) R \WH UFR.GHG UHFHYTE®! EDDQRH © KHD \WWH UHFRGHG UHFHYCE®! EDDQFH KDY BHHD [X@ FRIPMS DQ
DEAUMREOP RXQNFRIDAMS DHWFRIQ] HGDYUYHIH

7KH&RP S BHZ V SXECF QI RUP DINRQ R FIQFDOWDY S UHBDAY DQG XSADM/| URP LW SDNGHY W X@D \R LIGOM [Q)
LP SOUP HQMQBRFDRY RUFKDQIHY 1Q H SHAMG WFRYHIEMN R \WH Q) WP UR DIV UFHYCE®! DAHW, | OQ 1P SOUP HQMQAFDRU LY
IGONIHG DOGWH&RP ST GHALP LGH/H SHRMS | XWUH FDWK | BRZ V GVFRXQIMG R \WH PXUHASHLIRG DUH GWW/AKDQ\WH FOUY L YODHR \WH
DAHMAHERP SI) Z LAUHFRGLP SOLP HYW7 KHLP SOUP HWZ L@EHUWHFRIQ] HGE UHGAQ) WHI LQOGADCDAHMR 0 P RQAKDNSBHW
WH SUHHWDOH R \KH P RIAUFHQAHXP DM R 1 XUMUH FDK 1GZV 1 R LP SOUP HOAQRFDRY Z HM LGHONHG QG QR [P SOUWP HQAZ DY/
WFREGD/R ' HHPEU DG
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$ WH/B FTXIMWRYY

$ VDI | RUHIFK DFTXAMWRQ WHERP SO GHMP LCH/LL WY BQOFIXMWRQR D EXMCHW RUBQ DAVHNZFTXMMROXQGHS 6&

$ FXAMVURYR DVHVRUDJURXS R DAHV\KDACR QRAP HHAKH GHIQWRQ R D EXMCHW DuH CFFRXQIMG | RUDY DAVANCFTXAMMWRQY XQE-U

$6& XMQ) \KH FRWWCFRXP XDWRQ P HKRG Z KHER WHFRWR WH CFIXAMWRQ LRXAQ) FHIROQ WBQVRNRQ FRW LY DIBFDMG \R
\KHDAWHAVOFTAUHG ROWHEDIVR UHDMYHI QUYDOHY 1 RM

&RQMYHYED P HQVDUHHYDOOMSZ KHKHAH DI UHHXEEQ) LOXKP HIVRUHP EHZGHG GHIYDIYHY |, | WHFRQIMIHED P HOV
|DOZ MMQWHVRSHR $6&  \WHFRQIMIHQABD: P HWDUHP HDXUHG DAVDLUYDOH DAKH CFTXMWRQ DM DQG\KEMPAR UHP HDAUP HOV
R | U YDOH HIFK BERWY) SHIRG 7 KH HWP DAL | DU YDOH DAMKH CFTXMMNRQ GDM LV LGFOGHS 1O WH FRYAR WH CFTXULHG DRHV $ Q)
\MEVHTXHQNAKDQ) HY LOWH HNP DM | CLUYDOMH DUH UHFRLGHG LOWH FRQRIEDAG WP HWR RSHIDIRQY DG FRP SUHKHDLYH GRW LGFRP H
2 WHUFRQI HONRQUGHDNRQ S, P HQVDHUFRIQ] H5Z KHQWKHIP RXQAY SURECEGIDQG HAP CEGICFFRAQ) \RS 6&

&DWK SD. P HQWV UHIMG W CFTXLUHG DWHV DUH UH GRRMG DY DRLOQYHAN FDK 1GZ. LQWH &RP SOQ IV FRQRIEDNMG WP HOAR FDK
1®zVv

, QUQILE®IS WHV

7 KHLGHQWLDEG LQIQI LEGI DMHAFRQIMVR |, 3 CFTXLHG LOWH2 BY( YD, 3 $ FIXMURQS JUHP HWQ 7 KWV LI LE® DAY
P RMYH5 RO D LJKWICH EDAY RYHULW HANP DMG XHXO@H R\ HOW 7KH WMLKWICH PHKRG R TP RWY DR UHSUAHOV \WH
&RP S0 VEHNWXP DMR WHQWIBMROR WHHARGRP LF YOOHR WH LGHQLCEB LQBCILEG DAHNT KHLQBCI LEGI DAHN FOLIHG DAFRWY
W CFRXP XA [P RMYDIRY $ P RUY DR Z LAEH LFOGHS 1Q [P RWDIRY R LQUQILEB! DAV LQ \WH FRORICDMS WM HWR
RSHDIR/ DG FRP SUKHLYH GRW LGFRP H

, QU LE® DAV DUH UYLHZ HG | RULP SOLP HAZ KHIHYHUHYHQV RUFKDQIHY LO AU \WBIGFHY LGEFDM\KDARH FOUN LG TP RXQAR
DQDXHAP D QRAEH WFRYHIE®! 5 HRYHIEOY VP FDKUG B FRP SIUMRQR \KH FDUY LQY TP RXQAR DD DAHAJURXS \R \KH | XUUH GHV
XQEVFRXQAG FDK | GZ V\KDAKH DAV DHH SHAMGVR JHIHDM , | \KHFDUY 1) TP RXQAR CQDXANIURXS H FHHGY W AP DMG | XUUHFDK
IGZV DQLP SOLP HQAFKDLIH LV UFRIQY] HG LO WH P RXQAB\ Z KIFK \KH FDUY LQY TP RXQAR \WH DXHAIURKS H FHHBYWH IDUYDOH R \WH
DAHNIURYGS

| HDWH/

7KH&RP SIQ BDHVIWKHIGHXOWMYR I LEHVSIFHLQ( P HY YIB! &DIRQD 7KHE&RP SIQ GHMP LGH/WHLQWICFDWI LEDMRQDGG
P HDAXUP HOAR LW WIKWR XVH DWHN DQG GDH CCELONY DAKH GDH FRP P HIAHP HOAGDM DOG WHIHIWULL P RAILHG 7KH GDH \MP
LGFOGY/ D) UHZHZ CORSIRYY DG WP LDARY ROMRYY WDMKH &RP SIQ. LV WDRIED FHIEQ W H HVH 7KH SUWHWDOHR GDH
SO P HQVLYGHMP IGHGE. XMQ) \WH LQMBMNDM P STAWQWHGDH Ll \KDADMLY BDA® GHMP LOEG REHZ M WHERP ST XYW
LGRUP HQEDERURZ 1) WDM 7 KH LGP HMEDERURZ 1) DM LY GHMP IGHG B\ XMQJ WH DM R LQMBMKDARH &RP S0 Z RXG S0 \R
ERURZ RQ D FRUDAMIDT H5 EDJY D P RXQAHTXOOWR WH BDH SD P HQW | RUD VP [OUWP  DQG LQ D MP LMUHRGRP LIE HMURGP HQW7 KH
&RP S0 EXLOMVLGRUP HQECERURZ 1Q) UDMWEGY Z W \KHLQMBWADMRQLWI XTD FRUMDT HG GHEWDQG\RH DEMMG WRUBGDHWLP
QW

5 HQAH SHQH I RUWH RSHIDMY BDH LY BFRIQ] HG R D\ELIKWICH EDLY RYHUWH WDRIED DAXUHG BDH\MP EDHG RQ\KH
VREOBDHSD, P HQV OB LVIGFOGHGIQRSHIDNY H SHOAVLQWHFRQRIEDMG WP HQVR RSHIDNRQY/ DG FRP SUKHOMYH GW LGFRP H

7KH &RP S KDY HBRMG \KH SUIRNFDOH SHAHDANR QRAV-SDLUDM GDH DG GRQ BDH FRP SRHOV 7KH &RP SDQ TV QRO BDH
FRP SROHQW DU SUP DUO UHIAMG VR SURSHW P DQMIGFH Z KLFK YOUHY EDJHG RO XMUH RARRP BV OQG WXV LY BFRIQ) HELQ U SHOH

ZKHUPUHG
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,GFRPHTO WY

7KH&RP SIQ. CFFRXQIVI RULGFRP H\BE HY/XMQ) WH QCELON P HMRG XQEHUZ KLFK GHHUMHG\E DXV DQG QCELOWA DH GHMP LGHS
EDHG RQ Gl HHEFHY EHE HHD | LODGADDUWBRWY DQG\Y EDAVR  DAHV DG QCELOWAY DG DUH P HDKUHG XMQ) \WH HIPAG\Y DM/ DQG
@7 V\KDAZ LGDEH LQ HI HAWZ KHD \WH QL HIHIFHY DU H SHAMS \R UYHYH 9 DODINRQ DERZ DR/ DUH FABEDWKHS Z KHD GHRHADY \R WHBAH
GHHUWG\E DAHMRWWHIP RXQAZ KUK VP RIHONHD \WDQ QRAR EHUHDT CEGH

7KH UFRIQUWRY GHHFRIQURQ DQG P HDAXUP HWR D\ SRUMRQ LV EDHS RQ P DIHP HAV ERIAMGIP HOADLYHD \WH | CFW
FLUPXP WIBIGFHY 05 LQ RUP DR DYCADE® DAHTFK UHSRM) GDM 7KH&RP SO VSRIR VAR BFRIQ]) HLQMMINDQG SHIGMY UHDAG \R \WH
XQEHSED P HYWR LGFRP H\E H/DVDFRP SRHOMR LGFRP HV H SHOH 7R GDM \KHIHKDYH EHHQ QR LQMAXMNRUSHDOWY FKOUI HG LQ UADMRQ
RWHXQHFRIQ] Ho\Y EHH W

1HNM RW , QFRP HSHUGKDUIH $ WIEXWBEGRIR $ YOLOEGI\R &RP P RQ 6\RFNKRGHY

7KH&RP SIQ FOBXMAM/ EDIF 0QG AOWG W LGFRP H SHUWKOUH DMIEX\BEGI\R  DYDXDEG! R FRP P RQ WRFNKREHY XMQ) WH
\ER FDW P HNRG 7KH &RP SDQ T FRO/HMEG! 6HIHY ;  SUH HUHG WRANY SDMASDM LQ D) AYIGHIBY GFOUG B WH&RP S RQ W
FRP P RQ AN DOG DUH WHIH RH FRMGHHG R EH SDMALSDY VHRXUMWY 7 KH &RP SDQ IV 6HIHYS DG 6HIHY 96 3UH HIMG 6\RAN GR GRW
SOMASDM LO Q) GYIGHIE/ RUGMUMEXIR) B\ \WH &RP SDQ R LW FRP P RO WRFAN DQG DUH \WHH RUH QRAFRQUGHBG \R EH SDMASDIY)
XM

8 QGHMWHWER FIWP HKRG GHAGFRP H DvDOWWAG I RUDD. CFRXP XIS AYIGHIB/RQ6HINYS DG 6HIH/%6 3UH HUHG 6\RAN | RU
WH SHIRG LV DERFDAMG W HOFK FDW R FRP P RO WRFN DG SDMALSDY \FRXUMY DV 1L DEDR \WH GHALGRRP H | RUWKH SHIRG KOG BHHD
AVMEXMG 8 QAMMEXMG HOUQQIV DIRFDAG R SOMASDMY VUMK DUH \VEWERAG [RP GHMOFRP H 1Q GHMP 1QQ) GHMGFRP H
DMIEXBEGIVR FRP P RQWRFNKRTHY ' XU SHIRG/R QW WHERP SO DIRFDAM/ QR GAW\R SIMASDY) VFRXUMEYEHFDAOHWH KDHQR
FROMPXDOREDI DRV KDHIQWHBRWH/R \WHERP SDQ %DME GHVERW LGFRP HSHUMKDUH DAMEX\EEBI VR FRP P RQWRFNKRTEHY VKD
FOBXDMSE GYIGQ) WHQWERY LGFRP H DMIEXEEG R FRP P RQWRANKRGEHY B WH Z HIKWMG DYHIIH Q® BHUR WOWR FRPPRQ
IFFN RAMBQEQ) GAUQ) WHSHIRG $ @EDMASD \HRXUAMEVDHH FOGHG! URP \WHEDVE Z HJ KWGEDYHDIHFRP P RQWKDUA/RAMBEQ)

" LOMMGE GHW@RW LGFRP H SHUKDUH DREXEE®! R FRP P RQ WRANKREHY 1V EDHG RQ WH Z HIKWMG DYHIIH QP BHUR \KDWY
RANBOEQ) GAUQ) \WH SHIRG DAWMAS R LGFOGHWH DAXP H3H HIAVHR  FHYELQ WRAN RSNRQY DQG Z DUIDN | RUFRP P RQIRAN XMQ) \WH
WHDKY P HKRG UL GOMYH 7 KHFDBXDWRYDAXP HAKDAIY SURFHHO/\NDARX@ EHRBBIGHGE XSRQH HAVHR  RSWRQYDQGZ DUIRNZ RXTG
EHXVHG\R SXUKDHARP P RQWRFN DAKH DYH.II HP DUN-A/BUFHGAUQ) WHSHIRG $ QYW HIMVR \WHGHIRP LCDRUDUHUANXLHG\R UH GRAKH
UHDMAMG GOMYH KDY 7 KH&RP SDQ V6 HINYS DQG 6HUHY % 3UH HUMHG 6VRAN BHRP H FRQYMMIE®! XSRQWH RAPXUHFHR \GHALLE HYHQW
RNHAKDQDACQIHLQWHERP SO0 VKD SUFHDG \WHIH RIH DHCQRAGFOG-GLOWHAOME\KDA XQMDKRHFRQMIHR. VARG

&RP SUHKHMYH / RW , GFRP H
&RP SUHKHMYH BRW LGFRP HLVFRP SUMAG R \BZR FRP SRV GHWVERW LGFRP H DG RMHUFRP SUKHOLYH BW LGFRP H 2 \HU
ARP SUHKHRUYH BW LGFRP H UH HY\R JOQV DG GAWHY\WDAKQEHUS 6 * $$ 3 DUH UHFRUGHG DV DQ HBP HAR WRANKRGHYA HIXWY EXWDUH
H FOGGIRR GWERW LGFRPH 7KH&RP SIQ AG (RAFRG DD WIQLRNRYY Z WO RKHUFRP SUKHUYH @AW LGFRP HLQ\WH SHIRGY
SUAHOME DG \WHIH RIH \WHQHVERW LGFRP HDQGFRP SWHKHLYH GW LGFRP HZ HIHWH\CP HI RUDDSHURGY SUAHOMS

$ FRXQIMY 3URQRXGRHP HOW5 HRHQI® $ GROMG

,Q0D WH ) $6% LMKHG $ 68 ( DQQIV 3HJGKDH 7RIE " HEW 0 RAILFDIRYY DG ( [ WIXAKP HW
6XEWRSIE &RP SHODIRG 6\RAN &RP SHODIRY 7RSIF DOG' HUYDAYH/ DG + HILQI? &RQMFW LQ ( QM2 ZQ ( TXW
6XEWRSIE NKHIVS FFRXQIY) | RUEHWIQ 0 RAIFDIRYY RU( [ FKOQHVR ) UHABQEQ) ( TXW &MMILHG:  UMKD & D2 SNRY/
7KHIPHP HQVIQ$68 1R SURYIGH JXEDQFH R FOUI DG UHBFH QYHMW 1Q DO IKHIW CFFRXQIGY | RUP RALLFDARYY RU

H AOQIH/R [UHHABGEQ) HIXW FOW LHG Z UMKD FODRSWRYY |RUH CP SB! Z DUDQN \KDABP DQ HIXIW FIWAL LHG DWUP RALFDIRQRU
H FKDQIH 7 KHDP HIGP HQWIQWMVS 68
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1R DUHH I HARYH 1 RUDEIHQMY | RUI VDO, HOWEHILQRQ) DWW HAHP BHU DOGIQMIP SHIRGYZ MQWRH I VDD HLY
Z W HID DERSWRQSHP WG LFOAQ [QMIP SHIRGYZ MMQWRHI VDO, HILY 7 KH&RP SIQ. DERSMGS 68 DG UHDWG XSADM/
RQ- DMWY 7KHDERSWROR $ 68 KDG QR LP SCRWRQWHFRQRTCDA | LCDGADOXTAP HOV

5 HAHQ/S FFRXQUQ) 3 LRCRXQAHP HOW1 RAH/E GROMS

LO-XH  WH) $6%LWKHES 68 ) LCOGHADO QAKP HONV &AW RAH 7RIF 0 HDXUP HOWR &UHEW RAHVRQ
) LCDGADD, QUAKP HON $ 68 UHBIFHS \WH LGPXUHG BW LP SOLP HOAP HRRGREI\ XQE-UPXUMOAF $$3 Z W D P HERERE\ \KDV
U GRWH SHRAMS FUHEWBRWHY DG BITXLAY FROUGHDIROR  DEURDGHUWQIHR . UDRIEGI DOG\XSSRMEGILQ RP DIRQ\RLQRP FUAWRW
HAP DM $ 68 UMW XHR DIRZ DG GRNGQ H SHRAMS FUAWRW P RGHDI RUDFFRXQN UFHYCEGY GO/ DQG RKHUILCDGRDD
LOXKP HQV $ GRONROR \WHWIIIEDLE WAL XMQJ DP RA! LHG BREHRRMH DESURTFK \KURXIK DFXP XOMYH HI HAADGYWMWR HOAR UHBIGHS
HOQQIVD/R WHH | HAYHEMR DDIQH LMY FHEWRWP HKRER®)\ Z W WHQE WIIEDE $ 68 Z L@EHH | HAYHI R DIBU
WBRWY FRP SDQHY |RUIMVAIO\ FOW BHILGRQY D\MU' HRHP BHU (FOAQ LOMIP SHIRG/ Z WO WRH | VADD\ HIY XMQJ D
P RAILHG URSHRAIYH CBSURDFK 7 KH&RP SDQ SOOQV\R DERSVE 68 DG UHIMG XSCDAY RQ- DOO TKHE&RP SI) RV
RV SHAWWR KDYHDP DMIDOLP SSRWRQIWFRQRICDAG | LCDGACOWIAP HOV

(Q2RREHU  \KH) $6%IWK-G$ 68 YHMQHW & RP ELQDIRQ/+ $ FFRXQIY) | RUSROREFVE \WHWVDQG&RQEFRW (CELOWNY
IURP &RQUEFW Z L\K &XVRP HY 7 KH IXLGDGFH LY LQMXGHG R LP SURYH \KH CFFRXQIY | RUDFTXLUHG WYHOKH FRQADFW Z K PP HY 1O D
BAMCHN FRP EQDIRQE\ DE3MAQ) GYHMW LQ SUFNH 7 KH I XIGDGRH UHNALAY 0Q CFTXUHNR WFRIQ] HDQG P HDKUH FRMEFADAHN DG
CEONY DFTXLHG 1Q D BMQHV FRP EDNRQ IQ FFREIFHZ W 7RSIF DVLL WH KOG RUILGDMG WH FROMFW D/ RSSRHG R DAOU
YDOHRQWHLFTXMUWRQEDM 7 KHWBQELGZ LAEHH [ HARYHI RIBXMQHW FRP ELCDMRQAKDARFFXUDH\MU- DO 7KH&RP S SO/
R DERONG 68 DG UHIDAG XSEDMY RQ - DO 7KH &RP SDQ GR QRAH SHRMWIR KDYH D P DALIDOLP STFARQ LW
FRORICDMS | LCDQFDOWEAP HON

&RORICOMG) [COQADOBVIWR HON HELO

( TXLWGHRXUMY
$VR ' HHPEU 0% HDWY VXU FROMMG R DQLOYHIY HNQS5 H ROWIVFRP P RQWIRNR. P LARQDEG
PIAR) AS-AHD 1RM ) ROWH\ HOWHIGG' HHPBHU DG WHERP S WFRIQIHGD®WR P LARQDEG

P LARY WAS-AIHD GHWR\WHRKDQIHLOQI DUYDOHR LWLQYHXR HQNQS H ROWMIFRP P ROURAN LQWHRMHULGFRP H H SHOH QHV
QHLWMP R \WHFRQRICDAMWBM HOVR RSHIDIRQYDQGFRP SWKHMYH GW LGFRP H

, QUQILEBIDWHN G-V
7KH I RTBZ LQ) \BEG\XP P D) H/ FRIWLFRXP XOMS CP RMY DARQ DG GHAFDLY LY YDDHR \WH LQEQILEGI DMVD/R ' HHP BHU
LQWRA\OB/
$ FRXP XDWMS 1 HARDW 1Q)
&RW $ P RUAI DARQ 9DOH
$VR' HHPEU
( ERASIDQWY3 1 RM

7RE0QN LEGIDAHN
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7KHUP OQQ AHR WHIQBQIEEGIDIHVLY  \ HOWY 7KH I RIBZ LI BEG! SURHV \WH SURWRRG CP RMY DIRQ H SHOH I RUWH

H WLYH\ HY LQWRX\QGY

, QEQILEGIS WHV
$ P RUN DARQ

7RAD

$FRXHEDQG2 WHY/ IDEONY

$ FAKHG DG RKHUCCELOMY FROIMMGR WHIRTBZ Q) LOWRADD/

" HHPEHU " HHPEHU

$ FAXHGSD IRODQGEHHIW
$ FRXHG GO CODQGLFFRXQIGY [ HV
$ FRXGHGLGHOAMHARP SHODIRD
2 \MHUDFRKHG CCELOMNY

7RED

/ IFHQMQI DQG2 WHUS UDQIHP HQV
2B YD

2Q1RMHPEU WH &RP SO HQMUHG LQR \WH 2 B\ YD ,3 $ FIXMMRD $ JUHP HASXWXOQMR Z KLIFK WH &RP S0
DFTAUHGOOR 2 BY YDIVIQMIBRMOIOSURSHW SDAMQVDQGNIRZ KRZ - DG AFHQUH D) UHHP HQAIU KW UHIDAG\R HERSLSUDQADQLQYHMI DIRIO
FRP SRXQG SHYIRA® TFHQHGE 2 By YDIURP 0 HIN. * 5 7KH&RP SOQ DOR DAXP H32 By YDIVRQIRLQ) WKW DQG REM DARQYXQEHU
WH2 UDRY/ LFHQHS JUHP HOADQG\WHO HIN. * 35 / LFHQHS JUHHP HQABXWXCDARWH2 UDCRY/ LEHQHS JUHP HOM 20 $ LVHIILE®Y
W UFHYH XS W P LARQLQ SO P HON | RUHERSISUDQAGHYHBSP HWFRP P HIAD] DIRQ OQG \DBY EDHG P LOMRGHY | HERISUIOAY
\KFFHMXE@ FRP P HADT HG \WH&RP SIQ Z LOEH HQMNGBGWR UFHYHUR DOM/\WDADQIHIURP BZ \RP LG\WMHY/IURP 2 UDRQOG Z L@EH
UATXLUHG VR P ONH P LG MQIGI QIR DOV SO PHONVR O HIN . * 5 7KH&RP SO SOG 2B\ YDD P LARQ XS URQAED: P HQADW
FRIQ DG ZI®SD SRMQMDHIDRWSD PHON R XS W P LORY |RU GHYHESP HQV BIX@RY  DQG \OBVEDHG P LOMRGH/
UBUAHOMY DSRMRQR Z KDAKH&RP S Z L@UHFH.YH SXUXOQAR WH2 UDGRY/ LFHQHS JUHHP HOW

7 KHWDQLRNRY Z D/ \WHDME DV DQ CFDXMUWRQ R DILQW OYHG IQEQIEGI DAHWL RM  $VAKAK \WH &RP S0 I/ FRWAIR CFTXUH
\OG LQEQILEGI DAHAR P LR FROMMY R P LEIRQ FDK SOIG XSRQ FRIQ) R WH2 B\ YD, 3 $ FIXMURDS$ JUHP HOADQG
AUPAGRUP HQEDWDQLRMRY FRIV R P LARY Z D/ UWFRIQ] H3 DV D&Y WP DRHAIQ \WH FRORIEDMS EDDGRH \KHA RUWH\ HDU
HEG' HHPEU 7KHHAP DMG XVHXOTHR WH LQBQILE®! DAFADAIFDAMRQ UBAHOAG  \ HOW 7KH&RP SIQ WHFRIQ] HG
PLORQR [P RMYDIRY H SHOH LQ \WH FRORICEDAG WIAP HUAR  RSHDIRQY DG FRP SUKHQLYH @AW LGFRP H I RUWH\ HIUHIGHG

" HHP B 1 RIP SOUP HQMGEFDRYZ HHIGHWIHG DOGCRLP SOUP HQWVZ DVWFREGD/R ' HHP BHU

7KH &RP SO FRIFOGHG WDMAH GHYHESP HOAMDGG BIX@ARY P LGWRH SD P HW R P LORY \DBYEDHS P LOWRGH/
SO PHOVR P LR DG R DIV SD P HQVVRO HIN. * 05 CR QRAP HAWKH GHLQWROR DGHIYDIVHXQEHU$ 68 DQGDAEMN
Z LOEH BFRIQ] HG DAKH WP H \KDAKH XQEHDLQ) UYHXH LV UFRIQ] HG XQEHUWH 2 UDGRY / LEHH $ JUHP HOWRUWH FRUMSRIEQ)
GHYHESP HONIQG U XDRY P LBMRHSD P HQV \OBY EDFGP LEWRH
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SDPHON DGR DWSDPHON $6&  PD UINXUHUFRIQUWROR WHFRQIMI HOWRQUGHDIROL WA SURTEGIWDAD CCELOW KDVEHHD
LGPXUWHG DOG WH [P RXQAR \KDACCELAW FOQ EH UDREIED HAP DAMG ' XH R WH DM R \WH QRQ DBV DG \DBY EDHS P LOMRH/ \WH
&RP S H SHAW\WHFRQIMYHABD P HOV\R EHSURTTEBGIR SO P HOADARH\EP HWP HWDABYHOMH I URP WH 2 UIDCRY/ LFHQHS JUHHP HOW
Z R GEHHR GG

$VR ' HHPEU WHH Z HH (R FRQMPADAHV RU FROMPAGCELONY UHDAMS \R \WLY DUDQIHP HOVL R WYHH Z D/
UBFRIQ] HG UHDAMGVR MY DUDQ) HP HOWRUWH\ HOUHOGG! HAHP BHU

1ROUIVSQN7*) $QMRG 1.6

2Q6HWP EHU \WH&RP SDQ DG 1 RYDMY HQMBG LQR WHS QIV7* ) $ QIERG / LFHRHS JUHP HQAKQEHUZ KIFK WH
&RP D) JUIQMG 1 RYDMY DQ H FOMYH ZRSZ IGH UR DOV BHUQ) QFHOH WR \KH &RP SO0 IV DOMEQVIRIP 1) JURZ W | CRRU EHD
37¢) © DQMRG SRIUP QRZ °1,6 ~ 8QGUWHWPVR WHSQN7*) $QIERG / IFHQHS JUHP HQV1 RYDMY KDV Z R [GH
WKW\R1,6  DOG LY UASRUE®B! | RUWH GHYHERSP HQADQG FRP P HIADT DARQ R DQUIERGH/ DOG SURSFW FROBIQQ) DONRAHY DUMQY)
IRP 1,6 8 QBW WP LCONG HUDHU WHS QU7+ ) $ QIERG / LFHQHS JUHP HWZ LOUWP DQLQH I HFWRQD FRXQU B\ FRXQUN DG
SIRGANE. SURSPWEDLY XQMD1 RYDMYAT UR DOV REDIDIRYY HIG 7TKH$QN7* )  $QNRG / LFHDH $ JUHP HOAFRQEIQY PXRP DY
WP LQDIRQ WKW UHIY R P DMIDOEWK B HWHUSDW 1 RYDUY DOR KDV D XQMMIOUWKWR WP LDM WHS QU7+ ) $ QIERG
1 IFHQHS JUHP HONRQDOOQMERG B\ DQMRG DOGFRXQU B FRXQA EDUYRULQIWHMIY RORHKXQBHGHIKW @ IGRIFH

7KH &RP SO FRIFOGHG \WDMKHIH Z HM P XSG SURP IMHG JRRGY QG \HYIFHY XQGUWH $QNV7+ )  $QMRG / LFHDH
$ JUHP HFOMQFOAQ) WHWIQIHUR QFHOH WIXODRY VHYLFH/DQGWIQMHUR P DAUDY SURFHWDQGNIZ. KRZ Z KIFK Z HHGHMP IGHS
VR UBUAHINRHFRP BLQHG SHUR P DOFHREQIDIRY 7KH&RP SIO. UHFRIQY] HEWHHMH XS URYVED, P HWR P LEIRQ DY/ UAYHMHLOWH
FRORICDAGMEM HYR FRP SHKHOIYHERWLQ  DVIVKOGFRP SBIMGIWSHIRP DFHREQIDMRQVDVR * HHP BHU

7KH&RP S Z D/HIILEBIVR UHFHYHXS R DVRIOR P LARQIQ GHYHBSP HOMMIXDRY DG FRP P HIADCP LGMWRHY/ XQEJ
WHSQN7*) $QMRS / IFHQHS$IBHP HOV' XUQ WH\ HUHEG ' HHPBU 1 RYDMY CRKIHYHS D FIQFDOGHYHBSP HOV
P LOWRCH SXUMOQMR \WH$ QU7+ ) $ QIERG / LFHH $ JUHP HQVDQG DV D VAXOVWH &RP SIQ HOWHG D P LEIRQ P LGMWRH
S PHW

7KH&RP S FRIFOGHEWDKH GHYHERSP HOADQG UHIX@RY P LBWRGHSD P HIWVDHVRBO G-BHIGHOARQ 1 RYDMYATSHIRIP OFH
DOGOFKLHYHP HAR \WWHVSHRLLHG HYHQV 7 KH&RP SO0 GAMIP LQHG WD RASURECEGIDAD M QU LFDQNRXP XOOAYHUYHOH UBYHYIDY LD
RARFPXULOI XMUHSHUIRG/ | RAMHHI XXUASD P HQV 7 KHIH R WHUP DQQ) GYHESP HWIG BIXDRY P LBWRGH/DUHIXE FROMDGHS
DGH FOGGIURP \WHWIQERMRQSUFH $ Q FROMGHDIR UHIMAG\R FRP P HADCP LGWRHY LFOAQ) R DO Z L@EHUFRIQ] HGZ KHD
WWH UHIDAG \OBY RFEXUDYWH . Z HUH GHMIP LOHG VR UHIDM SUHERP LDQ® R \KH QEHQAY JUDQAG R 1 RYDUY DQG \WHM RUH KDYH DOR BHHD
H FOGGIURP WHWDQLRAIR)SUFH $ WKHHIGR HIFK USRI SHIRG \WH&RP SDQ Z LOXSEDMIWDAHIP HIWR Z KHKHUDQHMP DMR
YDULEGI FRMUGH DIRQLY FROMENGHE DG XSEDMKH HANP DMGWIQIRRQ SUFHOFFREQI®

7KH&RP S LV DOR HIJLEBIVR UHFHYH UR DOMY RQVIBV R @FHQHG SIRGAW Z KLFK DUH WHLHG EDHG RQ VDBV GYHY DQG WDQIH
IRP DP LGMQIGI GIMBHFHQIIH UDMVR XS \R DBZ CRXEB! AJMSHFHIIH DM 1 RYDMYT REQIDARQW SD. LR DAY Z W UASHRAR D

SDMFXOUSIRGANIGE FRXQN  Z LOFRQIMMH | RUKHGQJHIR WHAMR H SWDMRQR \WH MWAYDIG SDMWFDIP FRYHIQ) WH SIRSENQ
WDNRXQY RAMD\ HILYI URP \RHEDMR \KHI LUXVRP P HADDUOBIR WHSURGANQWWDNRXQU

,Q2 AREHJ WH&ERP SO HOHG D P LAIRQ P LOWRGH XSRQWH GRIQ R WH | LLUASDHQAIQ 1 RYDMNATI LLWAL , 6
3KDH  FIQFDOMDDS VAGHAILHG XQEHMHWP VR \WHS QU7+ ) $QNERG / LFHQHS JUHP HYWKHERP S WHFHYHG PLARQLQ
FDK DOGWHUP OQQ) EDDGFHR P LARQZ D/WHFRIQ] H3DVDUBAIRQWR\WHERP SO VG-EWREDI DIRQWR 1 RYDMY/

JQ2AREHU  WHERP SI) HUHGD P LORQP LGWRHSD P HYKSRQGRUQ) R \WHI LIWEDNHAD 1 RYDNATI LLXAL , 6
3KDH FOQFDOMOD7 KHERP SO WFRIQ] HG P LARQDVUYHHI URP FROMFPNZ W
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PXWRP HYLQOWHFRQRIEDAMS VB HONR RSHIDNRQYDOG AR SUKHLYH GRW LGARP HIRUWH\ HUHQGHS' HAHP BHU

7KH&RP ST LVHIILEGIR BFHYHUP DQQ) P LBGWRH/XS W DVREDR P LARQXQGHUWHS QM7+ ) $ QIFRG / IFHDH
$ JUHP HW
$VR ' HHPEHU DG WHHZ HIH QR FROMEPADXHV RUFRQUEPAGCEL QUMY UHDMAMG \R Y DUDQIHP HQVL RHR \WH

FRUV\R REVBEQ RUI XOLOWXH FRQUEAWZ HIHFCSMIT) HG 1 R UYHXHZ DY UHFRIQ] HG UHIDAG\R Y DUDQJIHP HONVRUWH HIUHGHG' HAHP BHU

1IROWV+$QN,/  $QMRA 930

2.Q$ XIXW \WH &RP SDQ DQG 1 RYDUY HOMIG LQR WH* HYRN] XP CE / LFHQHS$ JUHP HQAKQGHUZ KIFK \WH &RP S
JUIQAG\R 1 RYDMYDQH FOMYH Z R IGH UR DOV EHOUGQ) QFHQHRIHYRN] XPLE 3930 ~ DQR/HODQV,QMBXNQ 3,/ * EHB
DXRIMUF P RGRFERDODQMRG. DG UHIDAG NIRZ. KRZ DG SDMOV 8 QAHUMHWMP VR \WH* HYRN] XP LE / LFHQHS JUHP HOWL RYDMY/ LV
\RBD WERMED! RAKHGHYHESP HQADQGARP P HADT DROR 930 DG SIRGAWFRQEIQQ) 9 30

2 Q$ XIXWW SXUKDQAR DVHSODMDIBHP HQVWH? / 7DUHW IFHQHS JUHP HQV  WHERP SO JUDQAG \R 1 RYDMY/
QRQH FOMYH QFHQAY \R LW LOMBRMOOSURSHW FRYHIQ) WHXHR |,/ EHD\BJHNY DQIERGH/ 1O WH WD HADQG SUYHOIRO R
FOLARYDAXOUAWDH DOG RMHIGWDH/ DG FROAWR)Y DOG DO ROWRQWR REEIQ 0O H FOMYH QFHOH WH3 ( [ FOMYLW 2 SIRT  \R\KFK
LQMIBRXDOSURSHWY | RARHWHDA HAIGG SUYHNRQR FDUARYDAX@UGVHDH

8 QGHMH* HYR\ XP CE/ LEHQHS$ JUH-P HOMKH&RP SDO. UHFHYHG\RBDFRQIGHIMROR P LQIRQ! RUKH CFHQH DG WKW
JUDQMG VR 1 RYDMY 2 | \WH \REDFROUGHDIRY P LIRQ Z DV SOG LQ FDK DG PIAOR) HXIORY:  PIARY ZDVSOGE
1 RYOMY RQEHKDD R \KH &RP SDQ \R VHIMB WH &RP SO0 v RANBEQ) G-BWZ MK / HY/ CERIDRURY 6HYLH) 36HYIHI)  \KH 36HYIHU
/RO, QOEAMRY 1 RYDMYH WOGHGWHP DXUMY ADMRQWH&RP SDQ VG-BAR 1 RYDMY 7KH&RP SDQ DORUFHYHS P LARQFDK
UHIDAG\R\KH\OBIR \KOUR WH&RP SDQ VFRP P ROVIBFN DADSXURDHSUFHR SHKDUH 7 KHI DIUP DINAAYDOHR WH
FRP P ROWRAN IMK-G\R 1 RMOMYZDY P LAIRD EDHGRQWHFBRMQ RN SUFHR SHMKDHRQS XIXW UAXAMY LQD

P LARQSUP IXP SOG\RWH&RP SDQ

YDHE RQ WH CRKUHYHP HOAR  SUH\SHALLLHG FUMMID \WH &RP SO 1V HIJLEGH \R WHFHYH XS \R P LQRQ LQ GHYHBSP HQV
UIXDRY DG FRP P HIADOP LMWRGHY XQEHUWH * HYRN] XP LE / LFHQHS JUHP HQWV7 KH &RP SDQ 1V DR HIJLEG R WHFHYH UR DIV RQ
\DBVR QFHQHS SIRSAN Z KIFK DUHWUHG EDVHG RQVDBY GYHY DG WDQIHI URP \WHKLIK MQIBI AJIWWR P IGWHY 8 QGHUWH,/  70UHN
1 LFHQHS JUHP HOMKH&RP SIQ - UHFHYHG DD XS LRQVDK S0 P HOAR P LOIRQ DQG LY HDLEGIVR WFHYH®Z. MQIGI AJIWR DIVVRQ
FOCEN.QX® CE \DBV LQ FERYDAXOULQAFDIRY FRYHIG B\ \WH &RP SDQ TV SDMONV 6KRXTS 1 RYDMY H HIRVHWH ( [ FOMYLW 2 SINRQ \WH
UR DOMY/RQFDINQP [E DBV Z LR DHR \WHP LG MQIGI AW

8 QDWW WP LODMG HILDH WH * HYR\ XP CE / L[FHQHS JUHP HUADQG /| 70UHW LFHQHS JUHP HWZ LOWP DQ LQ HIHFWRQ D
FRQU B FRQY DX SIRBENR SIRGEVEDL XQID 1 RYDMYAT UR DOV REWDMRYY HIG 7KH R DIWHP HOV FRQEIQ FXWRP DY
WP LODINRQ WKW UHIY VR P DAMUDOEHIK B HWHJSDWY 1 RYDUMY DOR KDV D XQOMWIOULI KWIR WP LCDM \KH * HYRN] XP LE / LFHQH
$ JUHP HQARQ D SURGENR. SIRGAADGG FRXQI B\ FRXQ EDMY RULQ LW HQMIHV RQM] P RQKMT SURUZ UMK CRIFH \R \WWH &RP SDQ
SQEHMH,/  7DUHA LFHHS JUHP HOVL RYDUY KDY D XQUDMDOULI KR WP LCDM\KH DI P HQARQ D SURGANE. SURGPNDGG FRXQU
Bl FRXQN EDUYRUQIWHNHIV XSRQDSURUZ UMK GRIFH

7KH* HYRN] XP [E / IFHQHS JUHP HOADQG,/ 7D HWV LFHQUHS JUHHP HWZ HIH DFFRXQIMG | RUDY RH DUIDQI HP HABHFDAH WH
Z HH HQMIG LQR DAKH \CP H\WP H 1O FROMP SIMRQ R HIFK RKHU 7KH &RP SDQ FRIFOIGHS WDAIKHLH DUH P XG0 SURP MHG JRRGY DG
VHYLFHY XQEHUWH FRP ELGHG DUDQIHP HQMLGFOGQ) \WHWIQIHUR QFHQHR,/  EHB\BLIHAY DQIERGHY OQG \WHWIQMHUR QEHQH
NRZ KRZ SIRFHW P DMIDYDGIQHIRY HIDAG\RWHO 30  DQIERG  Z KIFK Z HHGHMP LGHG\R UHSUAHOAR R GMMFWSHURUP DFH
REQIDARY/ 7KH&RP SIQ GHMP LGHGWDARH
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([ FOMYLWY 2 SINRQ LY QRADR RSWRQ Z 1\ P DMIDOULI KABHFDXAH WH XS IRQABD, P HOW R \WWH &RP ST Z HH QRAGHIRWDAMG \R SURVGH D)
LGRUP HQBOAMVARXQWVRUMHI XMUHDCAMRDOR DIV/XSROH HIAVHR \WH( [ FOMYLWY 2 SWRQ 7 KHH RUH \WH&RP SDQ. FRIFOGHGWDARH
( [ FOMYLW 2 SIRQLY RADSHIRP DEFHREQIDARY 7 KHDGAMRIIOUR DMWY Z LOEHUHRIQ] HG DV BYHIHZ KHD DQG L 1 RYDMWH HIFMAY
IWRSWRQEHFDAHWHERP SIQ. KDV QR | XUKHUSHURUP DRHREQ) DARQY DAKD/SRION

$ VWKHLGA-BWROR \KH DU HP HOMKH&RP SDQ - GHMIP LQHG WWDAKHWIQUIRNRQ SUFH XQGEHH DUDQIHP HQAZ DY PLARY
Z KK FRODGR \KH P LARO XS URONFDK SD P HON WH PIARQ6HYHY RQSD RI DGWH P LARQSUP P RQWH
\DBIR WHFRP P RQWRAN 7 KH\WDQUORNRQ SUFHZ Dv DERFDME VR \WH\E R SHIRUP DFH REQ DARQY EDHG RQWHUMBEDERHVHIG SUFH/
7KH&RP SDQ GHALP LGHS \WDAKRH QDM R \WH\EZR SHIRUP DOFH REQI DR LY/ \WH UL KWIR XVH WH QEHQAY DY WH. H IMADARH SROAR
DOV HU Z KUK RFFXUHG Z KHOWHWDQHUR P DAMIDY SURFHWOQGNRZ KRZ DOG LOQVAR U XORY DAKRUNY Z HIHFRP SBIAMG ' XUQ)
WH\ HUHGG' HHP BHU WHERP SI) UHFRIQ] HG WH HOMH WEQLRNRQ SUFHR P LEIRQ DV WYHXH XSRQ FRP SBURQR
WHGHIYHY R \WHIFHQHY DG UHIDAG P DAMIDY SURFHWDQGNIRZ. KRZ. DQG! LOQIVAR U XDRY DAKRUMY

7KH&RP SIQ FRIFOGHG\WDWKH GHYHBSP HOADQG U XORY P LBWRGHSD, P HVDUH\VRBD G-SHIGHARQ 1 RYDMYI SHIRP DFH
DOGOAKHYHP HWR \SHRLILHGHYHOV 7 KH&RP SIQ GHMP LGHE WD QRABURECEGIWDAD M QU LFDQNRXP XOYHUAYHH UBYHIDOZ LRV
RAPXULQ I XUMUH SHIRGY | ROWHHI XUUHSD P HQWV 7 KHH R WHGHYHBSP HONDQG U XA P LOWRCHYDUHIX@® FROMDGHSDOGH FOGHS
IURP \KH WDQUIAMRQ SUFH XQMDWH UASHRAIYH P LMRCH LV DFKIHVHG $Q FRQIGHDIRQ UHDMG \R FRP P HIADOP LGMRQGH/ LGFOGQ)
UR DOV Z LODEH WFRIQ] H5 Z KHD WH UHIDMG VDBV RFFXUDY WH Z HIH GHAMP LGHS \R UHIDM SUGRP LQDQ® \R \KH CFHQFY JUIOMG \R
1 RYDLMY DG WHH RUH KDYHDOR BHHDH FOGHS 1 URP \WH\WDQLRAIRQ SUFH $ \VWKHHIGR HIFK UHSRMGY SHIRG WHERP SOQ Z LAOXSEDM
IWDKHAP HOAR Z KHAHUDQHMP DMR YOUCEB FROUGHDNRQLY FROMELGHS DG XSEDMWH HIMP DAGWIQLRANRSUFHIFRAQI0

$VR' HHPEU DG WHHZ HHQR FROMPADAHV RUFR QIR AICEL QWA UHIMAG R MY WD HP HOADQGCRGHR \KH
FRWV\R REVBLQ RUI XOLAWH FROMPAZ HIH FEBMIT HG 7 KH&RP SO GG QRAUFRIQ] HDQ UHYHOKH UHDMAG VR KLY DUDIHP HOAGUQ) \WH
\HOWHGEG' HHP B ssc

7ONHD

2Q1RHPEU WH&RP SIQ HQMG LQIR WWH 7DNHED & RIERIDARQ'S JUH-P HAZ LW 70NHED XQBHUZ KIFK WH &RP ST
DJUHGWR QVFRYHUDGG RSP 1] HWH.SHAN DQMERAHY DI QWP XASBIBLIHMHBRAGE 7INHD

8 QEUWH\MP VR \WH7 NHED&RIER DIRQ$ JUHP HMMKH&RP SO P D WHAHYHDEAWREICP LOWRHSD P HOVDIJ WD XS
W P LARQ UHDIY \R 7S . PHDIMPLE DUG7$. DOGEZ MQIGI GIMWR DY/ RQIXMH\VIBY R DISRGAN \XEVRAR
WYAFHQH 7 KH&RP SO0 VW KWR P LOMRGHSD P HOVH SWH/RQWHMMIR WHUHFHSAR SD P HQWVURP 7INHIDR WHOWAZP RXQAR EH
SOG XQEU\WH DIUHP HOARUWH FHADIRQ B 7ONHID R DIDUADK DQG GHYHBSP HOARMYMAY Z WY UASHAMR DDSUIRIUP  DQNERAHY
FRIDERIDIRQ \BLJHV RU FRIDERDIRY SIRGAW 7KH &RP SDQ 1V WKWAR LR DAMY H S RQ \WH MR VO U \KH (1LY
FRP P HADOVOBI R HIFK UR DOV BHDUQ) AVARYHY SURSAEWRUNKH H SILDARQ R WH @WAR H SILH CFHQHG SDMQIVRU. \ W/ 1URP (1LY

FRP P HADOWDBIL \WHHIALIQULFDQAHHIF FRP SHMRQ SRWBDAAH SLUDIRQ

,Q) HLOW WH &RPSDQ H SOQEHS WH H MY FRIDERIDNRD R SURYIGH 7DNHED Z W CFFHW \R P XGB! DONRG
WRKQRBILHY LGFOAQ) DVKMM R WAHDUAK DG GHYHBSP HQANFAKGREI LHY DG LQMIUDMG LQ RIP DINRQ DQG AN P ORI HP AWK VPV 7KH
&RP S PD UWAHYHPLBMRGVR XS\R P LARQSHIGWRYHY SIRGENVDIEMMOGEZ MQIG! AIIWR DIHVRQIXXUHVIBYR DD
DQIERG SURGAW \XEMPNR KLY QFHQH 7 KH&RP SO0 v WKW P LOWRCH SD P HOVH SILWRQWHMMIR WHUHFHSWR SO P HQVURP
7ONDR WHDINP RXQAR BHSDGXQEEHMHDI WP HUWRMHFHADIRQE, 7ENHEDR  DIUAHDLUAK DOG GHYHESP HOATRIYMAY Z [\ UASHRW
\RDOSWRIUP DQNERGAH/ FRIER DARQ VL HV RUFRMER DIRQ SURGAW 7 KH&RP SO0 VWKW IR DOMVH SBVROQWHMAUR  \ HILY
IURP \KHI LLWWARP P HIADDDBIR \KFK UR DOV EHIQY GMVARYHY SURSENRMHH SILDAROR WHMWAGR H SIUHOEHQHE SDMV

,QLRHPBEU WHI LIMEDNFOIZ DV GRFGLQ7INHDIV3KDH WG R PH DIMP CE OQG\WHERP SO HHGD  PLARY
P LBMRHSD P HQVURP 70NHD
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" XUQ) WH\ HIUHGG' HHP B WHE&RP SIQ HIHS D GHYHBSP HP LWRCH SXOXOQMR WH 7 NHED & RIIER DIRQ
$ JUHP HOADQG WHFRIQ] H P LAIRQ DV BYHDM [URP FRQMFW Z WK PXARP HY 1Q \WH FRORIEDMG WBIAP HWR  RSHDIRYY 06
FRP SUKHDLYH BW LGFRPH 7KH &RP S UWFRIQ] HG DORAMOAEHOA | HH UVHH R PIARQ IR 7DNHD 1Q WH FRORICDMG
WBMP HOWR RSHIDIRQVDQGFRP SUHKHLYH BW LGFRP HIRMWHHFK R WH\ FOWYHIGG' HR-P EHU 0%

$VR' HHPEU DG \WHHZ HHQRFRQUPDHVRUFRQUPAIDE MY HIDMG\R MY DUD HP HOWGCRHR \WH
FRWV \R REVILQ RUI XOLEWH FRUPAZ HIH FOSMIT HG 7KH &RP SO 1 HIILEGH R WHHYH UP DQQ) P LBWRGHY XS \R D \RIOR
P LAIRQXQEHMH7 DNHED & RIER DIRQS JUHP HOW

5H RO
2Q' HHPBEU WHERP SI) HQMHG LOR DAFHQH DIWHP HVWZ 1\ 5 H ROV SXUXOQAIR Z KIFK WH&RP SDQ. JUDQAMG D)
H FOMYH JEREDOTFHQHWR 5 H ROW \R GYHERS DG FRP P HAD H; @z 5= ~ SRFAWIRUDDIQEFDIRY 7TKHERP S OQG

5H ROW DOR HOMMG LQR D FRP P RQ WRFN SXURKDH DIUH-P HQVSXOKOQMER Z KIFK 5H ROW DIUHG \R WKH \R WH &RPSID DV
FRMGHDIRY| RUUFHYIQ) WHARHQHIRUS = DRHMBQQ® BHUR IWFRP P ROWRFN UHIDAGVR LW XUUHI LDGRCQY CRAYANY

8 QG WH WPV R WH CFHOH DIUHP HOW 5 H ROWM LV WASRQUED! |RU DD GHYHBSP HW UIXDRY P DM FMIQ) DG
FRP P HUADT DARQ CRMYMW/ DARADMS Z W 5= DQG LV UHTXLHG R P ONH FHBEQ GYHBRSP HOWUHI XY DOG FRP P HUADOP LAWRCH
SO PHVR\WHERP ST R XS\R P LEIRQ LQWH DJJ U DM EDJHG RQWH CRKUHYHP HAR - SUH VGHAL LHS FUMMID 8 QEHUWH CFHH
DIUHP HOMKH &RP SO LY/ DR HIJLEG R UHFHYH LR DM WDQILQY 1URP \KH KLIK QI QLW VR WWH P LG WHDY EDVHG XSRQ DMOGHV

\DBVR Q) FRP P HADCBRGAMIFRER DY) 5=

7KH &RPSIQ  FRIFOGG WDMKH GYHBSP HQVDQG WHIXDRY P LGWRH SD P HOV DH \RBD  G-BHIG-OVRY 5H ROWMY
SHJRIP DOFH DG CAUHYHP HOAR WH\SHAL LHG HYHOV 7 KH&RP SO GHALP LGHSWDNMY QRABURECEGIWDAD\LI QU LFDQWAXP XTYHUAYHOMH
UHYHIDOZ LADGRARFFXULD | XMUH SHIRGY | RUWHH | XWMUH SD P HW 7 KHH RUH WH UP DQQ) GYHBSP HOADQG U XDRY P LGWRGH D
IX® FROMOGHS DG H FOGH [URP \WH WEQIRNRY SUFH XQMDWH UASHRAIYH P LBMRCH LV CRKUHG $Q FROIGHDIRD WHDRG \R
FRP P HADO P LOWRY LFOGQ) R DMWY Z IO EH WFRIQ) HG ZKHD WH UHDAMS \DBY RFPXU DV \WH ZHH GHMP IGHS R UHDM
SURP LD R \KH QFHQAY JUIQMG R 5 H ROWM DG \WHH RUH KDYH DOR BHHD H FOGHS 1P \WH WEQUTRRQ SUFH $ \VWKHHIGR HIFK
WBRWY SHIRG WH&RP SDQ Z LADXSEDM LW DAFWP HMR Z KHAMHUDQ HAP DM R YDUDE®! FROUGH DR LY FROXEIGHS D5 XSEDM WH
HAP DAMGWIQLRMRQSUFHIFFREQI®

5 H ROMM LV REQIDMG R \ENH PORP DY VMBVVR DODQFH5=  LGFOGQ) XMQ) AMIHAHIRW\R FRP P HIFH WH GH WRIQED
WG IRUS= B DRSO GDUBIH DG \R P HARHMIQ\SHIAQ) WXL HOV RQ DQ DORMOEDLY | RUWH SIRIUP  XQADD P DUNHNY
DSSIRYDOCSSIFDARQIRUS = LYIFRFBMGE WH)' $ 5H ROWVREQIDMRQWR SD LR DIMVZ WK BASHAAR DSOWAX@US = SURBEW
DOG FRXQU Z LOFRUH | RUWH BQIHUR \WHEM R H SWDARQ R WH @WAYDIG SDAMAFDIP FRYHIQ) \WH SURSANQ WDAFRXQN  RU
\EHYH\ O/ URP \WHCEDMR WH | LAFRP P HRDOVIBI R \WH SURGANQWDAFRXQA 5 H ROWMV | XWXUH UR DOV REQIDIRQY 1O \WH 8 QWG
BVBM/Z [AEHUHFGE Ll \WWHP DX CFMUH XVHRUVDBIR DOFHQHG SIRGAWYQRVRYHIGE. DYDIG; 20 $ SDMWDP  XQMDKFK
DFOIP LVIMKHG

SXYXOQAR \WHAFHQHDIUHP HQV: 20 $ LVHIILEGIVR BFHYHDGZ MQIGI QIR DOV RQVIBVR 5 H ROMWVRMHUIQRD5 =
SIRGENVI P IWRUHYSRIUPV (FOAQI 5= ZKIFKLVIQ3KDH FOQFDOMAY) 5H ROMYREQIDIRQW SD LR DONAVZ WK UASHW
VR D SOMFX@US H ROWM SURSAWDGGE FRAQA Z LFRMXH | RIWH GRQIHUR \ZHYH\ HWIURP \WHEDMR WH I LLXWFRP P HIADOVOBIR WH
SIRGAENQWWDAFRXQN RUIRIVR Q) D/'5 H ROW RUIW QFHQHH LV VHII) \KAK SURGAEWQ VKAK FRXQIN  SURMGHG\WDADD. \KFK QFHQHH
UR DOV Z LW LGDM XSRQ \KH WP LODINRQ R WH QFHQWH REQIDINRQ R P DNH SD P HQWVAR 5 H ROMM EDHG RQVIBVR VKK SUIRSAVQ
KK FRXQU

7 KH CRHQH DIUHP HOAFRQEIQY PXRP [ \MUP LGDIRQ WKW UAIAY \R P DMIDOEUHFK B HWHUSDW 5 H RO DOR KDV D
XQUIDMDOULI KR P LM \WH QFHQH DI UHHP HQALQ LW HQIBIV RQ QGHIV @ VT CRIFH DADD. WP H 7R \KH H \MOASHIP WG B\
@V WHERP SDQ KDAKHULI KR \MP LCDMWHOEHQHDI UHP HAL 5 H ROOM FKOB HAKHOFHQHG SDMOV
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1R FRQIGHDIRY Z D/ H FKOQHS XSRQ H HOURQ R \KH DUDQIHP HW, Q FROIGHIDIRY | RUBFHYIQ) WH CFHQH IRUS =
5 H ROMDI UHGWR MWKH\KDUVR IWFRP P ROVIFRN DOGSD. FDK \RWHERP S0 XSRQWHRFRXUHIAHR 5 H ROWMVI LCDGRCQ) TRV

7 KH QEHQH DI WHHP HAZ DY \SEVHNXHQ® TP HIGG 1O G SXWKOQAR WH WP VR \KH CEHOH DIUHP HOADY
CPHIGG WH &FP SIQ UFHYHG D \RBDR P IGIRQ XSRQ 5H WV IDAQ) DG P LAIRY LQ LQWIED HOASD! P HQN \KURKIK
2 RREHU 7KH&RP S [OR UFHYHG KDV R 5H ROV FRP P ROWRAN D/OGWMMG IRUMH  UAYHYH WREN \SDAIQ
2 RREHU

,Q-DAY 5 H ROW GRHG\WH OMEDONQW3KDH EFIQFDOMDOIRUS=  ZKEKWOJHISD P LARQP LGWRCH
SO P HOABHVR \WH&RP SDQ - SXOXOQAR WHS H ROWM/ LEHQHS JUHP HOW

7TKH&RP SIQ UFRIQIHS P LAIRQ DOG QR UHYHOXH DV BYHXHI P FROUEFNVZ L\K PAKRP HY LQWH FRORICDMS WIAP HOAR
UASHRRHD

RSHDINRQ/ DG FRP SUKHLYH GW LGFRP HIRUWH\ HIUHGS' HRHP BHU DG HHPEHU
$VR ' HHPEU DG \WHH Z HIH QR FROADFAD XAV RUFRQAFAICEL A UHIDAMG \R KLY DUDQIHP HOWL RHR WH
FRAV\R REVILQRUI XOLEDAH FRQMFVZ HMFCSMIT) H
- DOXHRYARMK

7KH&RP SIQ DQG - DONHRZ HIH SOV VR D QFHH DI WP HQAZ KIFK Z DVAMP LCDMGLQ LQSXIXW  \WHERP SO DG
-DOMHD HOMUG LQR D G2 DIUHP HANSXUKDQMR Z KIFK \WH &RP SDQ JUDQMG D QRO H FOMYH QFHQH \R -DOMHD \R GHYHBS DG
FRP P HIADT H FHYEIQ GXJ FOQAGM/ XQ@GHUWH ; 20 $ SDMIV DG NIRZ KRZ 8 QGHUWH Q2 DIUHP HW- DQXHQ P 0GH D RHWP H
SOPHOR  PLAORQW; 20 $ $GAWRDED |RUHIFK GXI FOQAEM WHERP SIQ. LVHIM®BGWR UFHYH P LBMRGHSD P HOVR XS\R
P LAIRQXSRQ- DOMHIVDFKIEYHP QAR FHABEQ FOQFDOGHYHESP HADQG U XY CSSURYDCHYHOV $ GRWRICP LBMRGHVP D EHGH
IRUGX) FOQEEDMYZ KIFK DUH WH \WEWMAAR P XGB! FOQFDOWDY 8 SRQ FARP P HIAD] DARD \WH &RP SO LY HIILEGA\R UHFHYH
UR DOV RQGHABVR HIFK SURGAW: DOMHIIVREQIDMRQVR SD UR DAY Z LW UASHAVWR D SDMAXTUSUIRGANIG FRXQUY Z LFRQMHXQID
WHHJIKW \ HDUDGG M W P RQK COQYHYIDY R \KHI LUKWFRP P HADOOBIR WHSIRSENQVKAK FRQUY 7KHGE DIUH-P HAZ LaWP OQLO
HIHAXQBWAMP LODMGE P XD UMKRDDI UH-P HOAR WHSDMY

7KH&RP S FRIFOGHE WDAKH Q7. DIUHP HWWKRX@ EH CAFRXQIMG | RUMASODMD [URP D0 SURUDUDQIHP HOV Z LW - DQXHD
DG WDAMKH CFHQUH JUDQALY WWH RQD SHURUP DFH REQIDINRQ XQG-UWWH G2 DIWHP HQV7 KH &RP SO WHFRIQ] HG WH HQIWH RGH WP H
SOPHYR P LERQDVUAYHHIRAMH\ HIUHGHS' HAHP BHU DVIVKDGFRP SBIMG LW SHIRP DORHREQIDARY

7KH&RP ST FRIFOGHE \WDARH GHYHBSP HUWDQG BIXOAY P LBMRGHSD P HQWDUH\RBD G-BHIGHONRY- DOXHI SHIRWP DgFH
DG CAKUHYHP HAR \GHALLHG HYHQIV DG \KXV LY QRASURECE®! \WDAD I QU LFDQARXP XOYH UHYHKH WYHYODZ LADQRARFFXULQ | XUMUH
SHIRGY IRUWHH IXMUH SD P HQV 7KHHRIH \WH GYHBSP HADQG WHIXORY P LGWRGH/ DUH [ X@ FROMEGHS DG H FOGHE 1URP \KH
WIQLRNRQ SUFH XQMDKH UASHRARYHP LOMRGHLY DFKIHYHG $ Q. FRUGHDIRQ UHDMAWGWR UR DIV Z L@EHUHFRIQ] H5Z KHQKH UADMG \DBY
RAPXUD/WH  Z HIH GHMP LQHG VR UHIM SUHERP LD \IR \WH CEHQVH J UDQIMG \R - DQWHQ DG WHLH RUH KDYH DOR BHHQ H FOGHG [ URP \WH
WIQLRMRY SUFH $WWH HIG R HIFK UERWY) SHIRG WH &RP SDQ Z LADXSADM LW DAHAP HOAMR  Z KHKHU 0D HAW DM R YOULCE®

FROUGHDIRQLY FROAELGHS DG XSEDMWHHXP DAGWIQLRNRQ SUFHIFFRAEQIO

,Q0 D WHERPSI) HOQHGD P LERQP LOWRCHIURP -DOMHD XSROGRIQ) R WHI LIWEDMHOMQD3KDH  FIQFIOMID
HYODDMY RHR - DOMQVERRILE DMW ,Q' HHPBHU WHERPSI) HOGHGD P LAIRQ P LMWRCH SXUKDQMR LW DIBHP HQW
Z1\K-DMH

$VR ' HHPEU DG WHH Z HH CR FROMPADHV RUFRQAFATCEL A/ UHIDMG R \KLY DUDQIHP HQVL RHR \WH

FRUV R RAVELQ RUI XOLEWH FROMPAZ HIH FDSMDT H5 7KH&RP ST UFRIQ] HE RUVHDMHDG P LAIRQ DV UYHDH | URP FRQUEFW

Z 1K PXRP HY LQ \WH FRORICDMG WP HWR  RSHDIRQY QG FRP SWKHQLYH G LGFRP HIRUWH\ UGG HR-P BHU 0%
UASHRARYHD
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$IPHS

O$UO  WHERP S DUGS$ |1LP H3 HMIHS LR D FRQMPXOOD BHP HOVXQEHUZ KIEK WH &RP SIQ LV HIILEGI\R WHFHYH
SDPHIVIURP $ 111LP HG RQ SRMMIO XUMUH FRP P HIFCOVIBY UHIAG \R WU, &( P RBPXGV DG SUHRDGHG DMIDON CBURHIY FROBQQ)

WH, &( P RBPXGV $ GAURIDD \WH&RP SO LV HDILEGIVE UHFHYH D P LBMRCH XSROWKH  LINBIROENDEMIQHK SIRIUP  [RKUHNG)
P DNHY DSSURYDD

7KH &RPSI)  FRIFOGHS \WDAMKH FRP P HIFADD P LBMWRCH SO P HOV DH \RBD  G-BHIGOVRY $111P HIV SHIRP OOFH DG
CRKUHYHP HOAR \GHFLLLHG HYHQIV 7KH &RP SO0 GHMP LQHS WWDAMIY CRASURECE®! \WWDAD WL QU LEDQARXP XTRYH WHYHKH UYHYOOZ LRV
RAFXULQ I XMUH SHIRGY [RUNKHH | XMUH SDP HOV 7KHIHRM \WH FRP P HIADOP LOWRGHY DH [X@ FROMEIGHS DQG H FOGH [URP \WH
WDQLPRQ SUFH XQIODWH URSHRRYH P LBMWRGH LY CAKUHYHG $ Q. FRUGHIDIRQ UHDMMG \R FRP P HIADOP LGMRQHY LFOAQ) UR AWV Z 1@
EH BFRIQ] HG Z KH \KH UHDWMG CESURYDY RAFXUDQG WHH RUH KDYH DOR BHHD H FOGHS |URP \KH WEQORNRQ SUFH $ WKH HIG R HIFK
UERWY SHIRG WHERP ST Z LAXSADM W DAHXP HOAR Z KHKHUDQ HANP DMR YDULE®! FROUGHIDIRQ LY FROAELGHG DQG XSM \WH
HAWP DAGWIQLARQ SUFHIFFRAQIO

$VR ' HHPBEU DG \WHH Z HIH QR FROADPAD XAV RUFRQAFAICEL A UHIDAMG \R KLY DUDQIHP HOWL RHR WH
FRAVAR REVBLQ RUI XOLODWH FROMIAZ HUHFDSMU HG 1 R UAYHXHZ DVUHFRIQ] HG UHIDMG\R LY CLUDQIHP HOWRUWH\ HOWHIGHS' HAHP BHU
RJ

6DBIR ) XWUH5 HHXHEWHDP V

2Q HHPEU WH&ERP SIQ HOMMGLQR\E R UR DOV LOMMNNYDBI DI UH-P HOV RIHKHU WWH?5 R DOV 6001$ JUHP HON
ZLK+&53 8 QGHARHILLNG R DOV 60BI$ JUHP HOMMHERP SDO VRIS IWULI KR BHFHYHP LMRGHSD P HOVDQGUR DI/RQI XMUH\DBY
R SURGPW\XEWMRANR D/ LEHQHS JUHP HQVEDMGS XIXWY BHEHD; 20 $ OUG: \ HA KO CRHANDY \KEVHIXH® CFTXUHG
B 3IJH IRJQXSROWDKSDPHMWR P LAIRY SOVSRMMCOGAMRIOD PHOVREDY P LARQLQWHHHANBH\SAILHG
QHADBY P LBV Z HHP HA DG UDHSE RQ CRNCOVIBY DG \DBVP LOWRH/Z HHQRAAKUHHG
8 QGHMWHVHFROGS R DOV 60BI$ JUHP HOVOMIGIORIQ' HRPEHU  WH&RP SDO RS LW UKV UHFHYH FHABIQ UR DI/ XQE-UM)
$ P HG-GD0G5 HWBKG/ LFHQHS JUH-P HVEDMG2 RREHU EHEHQ; 20 $ OUG' \ [ &RS IRIDFDKSD P HVR PLARY

7KH&RP S FOWL LHG \WH SURAHHBY WFHYHG I URP + &5 3 DV XQHIWHS WYHDMH R EHUHFRIQ] HG DY BYHOH XQE-UWHXQW R
UAYHDMH P HARG RYHUWH @H R \WH QFHQH DIUHP HQV BHFDAH R \KH &RP SDQ IV @P WG FROMXQ) LQYRIYHP HQALQ WH $ FTXMMRQ
$IUHP HQV 6XFK @P WMG FROMNMQY) LOYRYHP HOAMY UHIDAG \R \WH &RP SO0 IV XQEHWING) \R ARRSHIDM Z W + &5 3 1Q \WH HYHOAR
@ DIRQRUD VS UHIDMG R \WHQEHQH DI BHP HQW %4-FDXAVHWHWEQRNRQ Z Dy MAKRMUHG DY D GRQ FOCFHIEGN\OB! \WHERP S GRHY
CRADYH LI QU LFDQAVARQIXQY) LOYRYHP HONQWHJIHHDMRQR WHFDK | B2 VOHWR + &5 3 DOGWHHDHQR JXOIOM-G IDM/R HXMOW
+&53 WHERP SIQ UHFR GG \WH\RBDSURAH-B/R P LQIRQ DV XGHOHS BYHOMH UHFRIQ] HBWHXQE-UXQWR  WYHMHP HERG 7KH
&RP S DIRADMS \WHVRIEDSURHHEY EHE HHQ WH\EZR 5 R DOV 6 DB1$ JUH-P HQVEDHE RQWH UHIAYH I DUYDOHR H SHAWG SD P HQV\R
EH P DEH\R + &5 3 XQEHJ\WWH CFHQH DIUHP HQW 7 KH XQHDWHS WYHQM LY BHQ) WFRIQ] HG DV UYHH RAHUMH AH R \WH XQEHOLQ)
CFHQHDIBHP HQWVXQEHH XQWR BYHDMH P HKRG 8 QEHWLYP HKRG [P RMY DARQI RUDWERMY SHIRGLYFOBXOAGE. FRP SXIY
DUDARR WH DIRDMS SURFH-B/ BFHYHG I BRP + &5 3 \R\WHSD P HOVH SHRMG\R EHP DEHE. WHORHQH\R + &5 3 RTHUWHWP R \WH
$ FDOMRDS JUHP HV DG \WHD DSSOLQ WDAMDAR \R WH SHIRAV FDK SD P HW' XUQ) \KH WG TXOWMIR WH 6KILH SURSEW
XQHOLQY WH' \ [ &RS CFHQH DIWHP HQAZ Dv CBSURYHG OQG \WWH &RP SI) EHIOD UFRIQ] LQY UHYHOAH XQE-UWH XQWR UYHOH
P HNRGOHR\DBVR \WHOBSURYHG SUIRGEW

7KHGRP S BWRIQIHG  PLAORQOG P LARQ DY/ UBYHMHXQEHUWHXQWR  UHYHXH P HKRG XQEHUWHH DUDQIHP HON
GUQY WH\ HOW HGG' HHP EHU DG WSAYHD $VR ' HHP B WHERPSI) FDMILG — PLAIRQ DG
P LAIRQ DV PXUHNIGE QRQ PXAUHAXGHDHS UYHOHUFRIQ) HEXQEHAHXQW R UBYHDHP HARG WASHRAYHD $VR ' HHP BHU
WH PXAUMHOADGE QRO PXUHQASRMIR) R \KH UP DQQ) XQHIHS UYHMH UFRIQ] HE XQEHUWH XQWR UHYHDH P HXRG Z D/
PIIRQDG P ILARY KASHRMHD
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5 R DOV DQG&RP P HADCB D, P HIBXURKDWHS JUHP HW

7KHEDDFHR \KRWWMP UR DOV DG ARP P HADOSD P HQMHFHYEGVZ DV PIARQDVR ' HAHP B 7KHHZ DGR
EDDGFH R \KRWAMP (R DOV DQG ARP P HADDSD, P HQMHFHYIEGY DV R ' HHP EHU 7KH EDDGFH R GRQY) WP R DOV DG
FRP P HADOED P HQMHHYCEGVZ DV PIARQDG PIARQDVR ' HHP BHJ DG UAS-RARYHD

$JHXV5 R DOV XUKDWHS JUHP HOW

2 Q6HBWP BHU WHERP ST HOMIGLORWHS JHXV5 35 SXOKOQAR Z KIFK WHERP SO0 CFTXUHG\WH UKW UHFHYH
R \KHIXUHUR COMVROM] , QR \M( XURSH6 DUO 3, AW LP P XQR RFREI\ DAHNV FXUMO® [QGHYHESP HWGH\RS JHXVI URP

(AW QAR AHMIO WR DOV SO CEGI B\ $JHV R DWILG SOW DG R DODIXMUH GHYHESP HBD BIX@RY DQG FRP P HIADD

P LOMBQH UHDMG\R \WHHDIHNV + RZ HYHJ WH&RP SO0 GGQRADYHDUWKWRWHH SHRMSQHOUWMP P LGWRCHDARADMGZ LW \KHHQW

R,1&$* 1 DQN7,0  IQRIW3KDH FIQIFOONDO7KHIXMMHUR DOMVGHWRS JHXVIURP R WDHEDHERO®Z MQIGI\RP LG
WHOQIWBHAHQEIHR CESOFEGIGHADBY
,QDEAURY WHERP SDQ  CFTAUGWH WKWIR BFHYH R \WH IXMUH UR DOV RQO . D LP P XQRRFR\  SIRGFW

PXUHO® 1O FIQFDOGHHESP HWGHWRS JHXVIURP 0 HINDQG R DI XXUH GHYHERSP HQED BIXDRY DQG FRP P HIADCP LOWRQGHY
UHIDALG \R WKLY DN KH | XUUH UR DI GH\R $ JHXV IURP 0 HIAN DUH EDHG RQ B2 MQIGI AJMSHFHQIH R CESTFE®! GHALIBY
SXWHOQMR WHS JHXV5 35 \WH &RP SO T/ \KDUH LQ | XXMUH SRMIOGHYHESP HOMUBIXDRY DQG FRP P HADOP LBMRGH/ LV XS \R

P LEIRY 7 KHHLYQR @P IWRQWHIP RXQAR | XWUHUR DO/ RQVDBV\WDAKHERP SIQ P D UHFHYHXQEHAH DI P HOW

8 QGHUWHWP VR \WHS JHXV53% WHERP SDQ SOIG$ JHXV P LAIRD $ WKH LGFFBWRO R \KH DI UH-P HOMAH &RP SO
UREG P LAIRQDV/EXY WP UR DOV UHFHYDEGV LOWHFRQRICDMS EDDGFH\KHV

,QLRMPEU 0. DGYDQRHG QR 3KDH  GHYHIRSP HWDQG $ JHXV HOHG D P LAIRQ FIQFDOGHYHESP HV
P LOMWRH XQG-UIW QFHOH DIBHP HQAZ MK O HIN R ZKIFK WHERPSIQ HIHS  PLAIRY |, Q CFFRUEIIFH Z WK WH FRUAUHFRYHY
PHMRG \WH P LAIRQP LBMRHUFHYHEZ D/UHFR GHGD/DAUFWHEAUIROR \WHUHFRE-GEY WP UR DOV UFHYCEGIEDDGH

7KH&RP SDQ FRQMDHY R DRVHN WDAGR | XUKHUSD) P HQN DUH SURETE®! W EH UHFHYHS XQEHUWKLY DIBH-P HQAIQ \WH GHOUMP
8 QGHUWH FRIMBHFRYHY P HARG WH&RP SO0 GRVQRAY SHAAR UHFRIQ] HDQ LGFRP HUHIDAG \R P LOWRGHY/ DG UR DI BRHYHG XQID
WH SXUFKDVH SUFH KDY/ EHHD I X@ FRIBAMG 7KH&RP SDQ SHURWP HG LWLP SOLP HOADWHAP HQV DG QR P SOUP HONQAFDRY KDYHEHHD
IGQNIHG $ FREQIO CRIP SOWP HOVZ DVBFREGDVR * HHP B

YARDMV5 R DOV 3 XUAKDVHS JUHP HOW

2Q) HLOWY WH &RP SIQ HMUHG LOR \WH 94RDIY 535 SXUXOQAR Z KLFK \WH &RP SIQ CFTXULHG SRMOATD! XMUH
P LOWRGHDQGUR DOV WKW URP %ARDMYI RUSIRGAWDEM/\NDALHEHQ) GHYHBSHS SXWXOQAR D OFHIH DI UHP HONBHE HHQVARDIY
DOG 3IRKHID YRAHFHY/ P WMG |, Q DEAURY WH&ERP SI) Z DV JUIRME ROWR/WR SXKDHD  UR DOV WKWRQ\KH GH WEIR QFHQH
DIWHP HON HOAHG LOR BB HHD Y4RDUY DOG WG SOV CFHQUHHY \KEMPANR FHBLO SO P HOV DQG FROAMR)Y D/ Z HIDDV D WKAR (LY
QHRIDIRY RO \WH SXUFKDH R IR DBV UKW RQ \KEVHTMXHQAPARDAY CFHQH DI UHHP HQWV Z LW \MLLG SOMEY 8 SROH HIAVH R WH ROURQ
UHDAGVR WHVHFRQG IFHOH DI UHP HQW HRAAMGE! 94RDAY \WH&RP SO PD. EHREQIDMG\RSD XS\WR P LR SHUAFHQHG SIRSEW
8 SRQH HAVHR WH RONRQ UHIAMG \R \WH \KLLG CFHQH DI UWHP HOAH HIXAMG L RDMY \WH&RP SI) PD EHREQIDAG\WR SD. XS \R
P LARQ SHUCFHHE SURSEW

8 QEUWHMP VR \WHURDAV53$ WHERPSI) SOG P LARQDUGZ L@P DNHFRMIHWXMHFDK SD P HQVR XS\R
P LARQ\R YARDY D/ARHOFHHSE SURGAWDE DM/ UK FHEQGHYHESP HWP LOMRGHY \WH? YARDUY & RQMI HA RMGHDIRY
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$ VWKHIGA-BIROR WHDI P HOMKHERP SO WFRGHGS P LARQDVERY WP UR DOV UHFHYDEGWLQIWFRQRIEDMS EDDIFH
\KHHMGFOGQ) WHHAP DMG | QUYDDHR WHYLRDAVERUMIHMERMUGHDIROR P LAIRY ) XM FKOQIHVIQ\WWHHMP DAG| LUYDOH
R WHFRQMY HIWRQIGH DR Z LOEH BFRIQ] HELOWHRM-ULGFRP H H SHOH GHAICHIWP R \KH FRQRICDMS WEAP HOAR RSHIDIRQY
DOGFRP SUKHMYH BRW LGFRPH $ VR ' HAHP BHU WHHZ DV QR FKOQHLQWHI UYDOHR WHFRQIM HOWARQIGH DRI URP LW
| QUWIOYDOH DQG (R [P RXQVZ HHSOG GUQ) WH\ HIUHDGHG' HR-P BHU 7KHERP SO FROMD VR DIANWDAR SD. P HW DU
SURETEGIVR EHUFHYHG XQEHMY DI UHP HOMQWHQ-DUWMP 8 QGHUWHFRWBFRYHY P HARG WHERP STQ GRVQRW SHAAR UFRIQ] H
DD LGFRP H UHDMAG \R P LOMWRGHY DG UR DOMAY WHFHYHS XQUDWH SXURKDH SUFH KDV BHHD [X@ FRIBAMG 7KH&RP SOQ SHIRP H3 LW
TXOUMD P SOLP HOADWHAP HONDGE GR LP SOUP HQNGRFDRLY Z HHIG-QIVLHG $ FFREQIO QR P SOWP HOZ D/BFREGDVR ' HHPBHU

2Q1RHPEU WH &RP SDQ HIMIHG LOR \WWH 6HRQG YARDIY5 35 SXOKOQAR Z KIFK WH &RP SO CFTXLLHG SRMQADD
| XUMUHP LBWRCHDQGRMHUSD. P HOV DOGUR DOV UKW URP 94RDUYI RUSURSFWADQEM/\KDNDHEHQ) GHYHBSHG SXAYXOQAR DUHIK
FRIDERDARQ DQG CFHOH DIUHP HOABHE HHQ 94RDIY QG &KL 7TKH&RP SI) SAGURMY P IARQ XSROFRIQ R \WH 6HRG
UUFRDLV5 35 | RARHSXUADHG WKW

$VWKH LCAHBIR) R WH 6HRDG YFDIY 535 \WH &RP S UWHFRGHG PLAR) DV GRY WP UR DOV WFHYDEGV 1Q IW
FRORIEDAG EDDGFH\KHHNT KHERP ST AR/ AR DAFWAKDACR SD P HQNV DUH SURECEGI VR EH UHHYHE XQGHUWH 6 HFRQG UARDAV/5 3%
IQWHQDUMP 8 QGHUWH FRIBHFRYHY P HMRG WHERP S0 RV QR SHAWR UFRIQ] HDQ LGFRP HUHDIMG \R P LBMWRGH/ DG RKHU
SO\ P HQNV XQMDWH SXUKDH SUFH KDV EHHD IX@® FRIBAMG 7KH &RPSIQ SHIRP HG LW TXOMM® 1P SOLP HOMDAHAP HOMDG R
P SOLP HQAGEFDRYZ HHIGHQWIHG $ FFREQIO (RLP SOLP HQZ D/UFRGGDVR ' HHP BHU

$ UROR.DS R DOV3 XURKDWH$ JUH-P HOW

2Q$SU0 WH &RP SIQ HOMUG LOR WHS IRRID 536 Z KIFK FRHG RQ -XCH 8 EUWHS IRRD535 \WH
&RP S0 CFTXULHG WH W KWIR UHRHLYH | XWXUH UR DONAY DG D SRIRQ R XS URQVP LAMRCH DG RSIRQ SO P HOV WH 31 RQ5 R DOMY
UHIDAG \R | LYH DOMAURP ERIF KHP DR\ GXXJ FOQACDAN 7 KUH FOQEGDM/ Z HH \KEMPANR $ URIRUIDV FRADERIDIRQ Z W 90 HU \WH
30 HUSLROEN  LFOGQ) RHZ KIFK Z DY \YEMPWR DQ H FOMYH CFHOH ROWRQ B\ 9D HJ 7KH&RP SIQ Z LOUHFHYH R IXMH
WROOWVDG R DXVUUH1RQ5R DOV HRERP VIR WHH 9D HISURGAW 7KH RMHUVER FOQECDAY D XCEINGHIS WH3 QRO
%D HJSWRGEW  [RUZKIFK WH&RP SO0 Z LOUHFHYH 07 MQIGIAIMSHAOWHR GAAWMIBVDXS R 1RQSR DIV 7KH XA
SO P HQASHAHQEIH | RUL RQ5 R DI Z LOEH BHBES | URP W XSROWH &RP SIQ IV UHFHSWR IR WP HY/ \WH \REDRXP XOAYH
[P RQR FROICHDIROSOGE \WH&RP SIQ \R$ URRD ,Q-X0 %D HUHBRAG\R QR HIAVHIWRSINRQ ROWHWLLG YD, HUBURGEW
DIGWDBRGAWQRZ. \KEMAARWH\EP HHFRGRP LEVDAKHQRQ %D HUBURGFW

8 QE-UWHWP VR WH$ IRRD53% WHE&RP SI) SOG$IRRDD P LARQ XS URQABD P HOADAKH FERH R WHWDQLANRY
7KHERPSID DG PLARQR WH XS URQASD P HOAZ W D\MP  B0Q XQEHUIW/ ROQ DQG 6HRXUM $ JUHP HQAZ W 69 % 7KH
&RP S Z D/UNXLHGR P DNH D FRQMI HQW XM FDK SD P HOAR P LORQI RUHIFK R \WH\WUHHYD, HU3URGAW\KWDAZ HIHCRYHRQ
6HBNWP BHJ XS VR DVRBOR P LORQ WH?$ IRRD&RMIHMERMGHDIRG  3XUXOQWR WHS IRRD53$ UL WH&RP S
WHRHYHY P LAIRQLQ FXP XOAYH UR DB R GHAUDBY SHUSIRSAMMHERP SI) Z LEOEH BTXUHG VR SD. DARADAMG MG P LOWRCH
S0 P HQWV\RS IRRDLQ DY DIJUIDMCP RXQAR XS \R P LORQ SHUSIRGANVKH?5 R OOV 0 LOGWRQY  7KH5 R DOV O LGWRGHY DA
SOG EDHS XSRY YOURXY UR DOV WY SURJWR WKL) P LEARQ LQ FXP XOIYH UR DAY RQ GHMDBY SHUSIRGEWS R DMV SHU
SIRANOH FHVR P LARQDHMABIGHSE, WHERP SIQ

$ WKHICA-BIROR \WHDIUHP FOMRHERP SI) UWFREG P LARQDVEY WP IR DOV UHFHYCEGV QW FRQRICDMS EDDGFH
\KHIMGFOQQ) \WH HIP DMG | UYDOHR \WHS URGRUD & ROMIHIA RMGHDIROR P LORY ,Q6HBMP BHJ WH&RP SIQ SOIG
WH P AR FROMIHAFRQIGHDIRO\R $ URGRD $ V\WH&RP SI) UHFHYHY IR DMV URP $ URGRID | RUD SIRGAWWH &RP ST Z L@
UHFRIQ]) H\WHQCELOW | RUIXMUAS R DIV O LBWRGHY/| RUMKFK SURSANZ KHQ SURECE®! DG HANP CEG! 7 KH&RP SI) FRQMMHV\R DR KDV
RSD P HWOUHSURECEGIVR EHUHFH YHEXQEHWLY DI P HOAQWHQHDUMP
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8 QGHUWH FRIWUBHFRYHY P HARG WH &RP SO GRHV QRAH SHAAR WFRIQ] H DD LGFRP H UG R P LWRCHY DOG UR DOMY
UHAHYHE XQMDMH SXUFKDVH SUFHKDY EHHDI XT@ FRIBAMS 7KH&RP SDQ SHURWP HE W TXOM® LP SOILP HUWDWHAP HOWIQG QR LP SOLP HOV
|QAFDRYZ HHIG-QNIHG $ FFREQIO QRLP SOLP HQWZ DVHFRG-GDVR ' HAHP BHU

3DEER DOUP D5 R DAV 3 XURKDVHS JUIHP HOW

2 Q6HBWP BHU WHERP S0 HOMVGLORWH3DRS5 35 SXOKOQWR Z KIEK WHERP ST CFTXLHG \WH U KW\R SRAMND
UR DOV SD P HQVIQ®Z MQIGI GIIVEHFHQMIH/R DI U DMQHADDY DARADMS Z WM GXI FOQECDM/LQ YDURXY FIQFDOGHYHESP HQW
VIEIHY \BJHIG) WHDGHRIGHSDAZ D Z W SRMNICCSSIFDARYY LOVRIG WP RY QRO+ RGINQIVOP SKRP D DWKP DRKURQE REWUKARYH
SX®RDY QHDH XGHDAH FRIY ([ARSDME SXBRIY IIERLY OQ) AR S\RRIDLY DG RIOBRRIF WDRKHSDIMY DG RMHJ

|QAFDIRY \KH23DR/ IFHQHG3UROEN  \WDADHEHQ) GYHBSHGE 30R 1 RYDMYLYDGYHESP HVBDWBHURQ1,5  RHR \KH3DR
| IFFQFG3URGENV DG1,5  LWEHQ) GHYHBSHE SXUXDQMR DAFHIH DI UHP HOWEHE HHD3DMR DQG 1 RYDMY
8 QGHMHWLP VR \WH3DR53$ WH&RP SO SOG30RD P IEIRQSD P HMDAKHFRHR WHWIQLRNRY Z KIFK RAPAUHG

P XQUHRAM XSROSOMAAHOY LORWH3DIRS5 35 RQ6HBAP BHU

$VWHH LRF-BIRQ R \WWH DIUWHP HWWH &RP SDQ. WFRGS PLARY DV XY WP LR DOV WAHYCEGV 1O W FRORIDAG
EDDGFH\KHHNT KH&RP SDQ. FRQMKHVVR DAHWAKDACR SD P HONDUH SURECEGIVR EH UHFHYHG XQEHAMY DI UHP HONOWHGHOOWMP 8 QGHU
WHFRWBHFRYHY P HARG WH&RP SDQ GRVQRWH SHAAR UFRIQ] HDQ LGFRP HUHIAG VR UR DENAY UHFHYHE XQUDWH SXURDH SUFH KDY
EHHD IX® FRIAMG 7KH &RP D SHURP HS W TXOW® P SOLP HOMDAHAP HOMDQG (R 1P SOLP HQMQAFDRY Z HH IGQNIHG
$FFRAQO RIP SOWP HOVZ D/UFREGD/R ' HHP B

9ILDAW'S R DOV3 XUKDWHS JUH-P HOW

2Q0 WK WH&RP SDQ HOMIG LOR \WH O LLTAD5 35 SXOKOQAR Z KIEK \KH &RP SO CFTXALMHG WH UIKWIR WHFHYH
IXUUH UR COMY P LOWRGH/ DG RMHU SD P HW UHDAMG \R \IR FOQFDOWEIH GX) FOQAGDM |RU PIARY 7KH ILWXWFOQEDM
' $< SI05$) NDH IKEWU IV BHQ) GYHBSG B ' D 2 QH YRSKOP CFANDY  DQG WH VHFRQG FDQAEM YRO 1Q
\WSRAVRP HDH, , LCKIEMR VEHQ) GYHBSHGE * HRYRYRSKOP D 7KH&RP SO0 CFTXLUHGWH UKW UFHYH L XS\R P IERY
1Q SRVQITIOP LBMRH SRMAIOUR DOMY ROVOBY U DSSIRHG DG RMHUSD PHOVUHDMG R $< HFOAQ XS R P IERY
FRMGHDIR) MBGHS B\ 9ULIRAD DG L XS WK P LEIRQ LQ SRAQMDUI XDRY OYG FRP P HIADOP LBMRGHY DG KUK MQIGI QIIW
UR DOMVROVOBY UHIDAG\R YRVOR 1Q Ll CESURYHG

$VWAH LGAF-BIRQ R \WHO LLTAD53$ WH&RP S BWFRGS P LORQ DV &Y WP LR DIV UFHYCEGV 1Q IW FRORIEDMG
EDDIGRH \KHHVL R SD P HQN DUH SURECEG! \R EH WHFHYHG XQGHUWH 9 LWTADI5 35 1O WH GHOUMP 8 QGHUWH FRIBHFRYHY P HARG \WH
&RP S R QR SHAWIR BFRIQ] HOQ LGFRP H UADAMG \R UR DRMY P LOMRGHY DG RKHUSD P HQV XQIDWH SXUADH SUFH KDY BHHD
IXE® FRIAMG 7KH&RP S0 SHIRP HG LW TXOW® LP SOUP HOADXHAP HOADQG QR LP SDLP HQNIQAFDRLY Z HHIGHQIVIHG $ FFREQIO
RIP SOP HYZ D/UWFREGDVR ' HHP B

. XURV5 R DIV3XUKDHS JUH-P HOW

2Q-X0 WH&RP ST HOMBGLQR\WH. XURV53$  SXUXOQNR Z KIFK \WH&RP SDQ CFTXLUHG \WH WKWAR R \KH
SRMAD XMB LR DM URP FRP P HIADOVIBY Z KLFK DIH MG | URP KLIK MQIGI GIMIR BZ. GREGI AW DG XS \R P LARQLQ
SUHFRP P HIADOP LGMRGH SD P HNV DRRADMS Z W DQ H MY CFHOH DIUWHP HOAUHIDMG \R &KHANP DM 3KOUP DRI YIGARIP RG
&0 3 D7RODINHUFBRU DIRQMVSTADIHGLQD YLLK ONHSOMFD! |RUDQXS IRMD PHOR  PLARY 7KH&RP SO PO D
XS \R OQDEAURTD P LARQWR. XURVIQ\DBY EDHGP LOMRGHY

$WKH LAF-BWRO R WH . XIRV53% WHERPSID UWFRGG  PLARQ D/ &Y WP UR DOV WFHYDEGW LQ W FRORIEDAMG
EDDRH\KHHAB QEHWH FRUNBFRYHY P HXRG \WH&RP SDQ. GRVQRA SHAAR UFRIQ] HOQ LGFRP HUHDMG\R UR COMY P LOWRGHY QG
RMHUSD P HWXQMDKH SXUFKDH SUFHKDYEHHDI X@ FRIBAMG
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,Q0 D 5 IHHRQFRP SBIMG IWIFTXMWROR &KHANP DM3KOUP CAHANFDYUAXKANY [QD P LARQP LGWRHSD P HOAR
CXRY 3XOPOQARWH. XURV53$ \WHE&RP SO IVHOWBGWR R \KHP LGWRCHSD P HWZ KK Z DVBHFHYHGE ; 20 $ 1Q-XO
, QIFFREDGAHZ MO WHFRWHRYHY PHKRG WH P LEIRQP LGWRGH WHFHYHG Z DY UFR.GHE DV D QUHAWHBAIROR WHURGHE &Y
WP UR DOV UFHYCEGIEDDGRH $ VR ' HHP EHU @RSD P HQVOHSURECEGIVR EHUFHYHGXQEHWH. XURV5 3$ LOWHGHDP

7KH&RP SOQ SHURWP HG LW TXOUM® [P SDLP HOADRHAP HIADQG QR LP SOLP HQMQAFDRY Z HMH LGNS $ FRAQIO R
P SOUP HQWZ DVUWFRG-GD/R ' HHP BHU

$11 AWK &RP P HIADCB D P M8 XUFKDVHS JUH-P HOW

2 Q2 RREHJ WHERP S0 HOMIGLQRWHS 1MWK 8335 SXUMOQWR Z KIFK WHERP SIQ SXUKDHG DI XMW R
FRP P HIADCSD, P HMWKW\R 5 RAKHIVI DUFLP CE 1URP $ 11 AWK IRUDDXSIRYMED PHOAR P LAIRD 7KH&RP SIQ LVHDILEGIWR UFHYH

R IXMH GAWOBY R | DUAP CE 1RJD WO\ HOUSHIRG | RTRZ LG WH | LIAFRP P HIADOVOBY 1Q HOFK CESOFCEG! MUMGRIRY 7KH
&RPS) PD SD XS\ROQOEAWRIO P LARQEDHE RQWHIFKIHYHP HVR FHIBIQUIXDRY DG\VODYP LBMRGHY $ WHHLGRFBIRD
R WHS MWK &335 WHERP S UFRGG P LEORQ D/ &Y \WP UR DOV UFHYDEGY ZKIFK LFOGVWH P LERQ XS IRW
DPHNIG  PIARYIQUIXDRY P LBWRGH 1Q W FRORIEDAMS EDDGFH \KHW7 KH &RP SIQ. FRIFOGHS WH U X@RY P LGWRCH
SOPHQVR  PLAROP HAKHGHIQUROR DGHIYDIYHXQEHS 6&  DOG\KRXS EHFFRXQAS DADIUYDOH QG WHFRGHE DY D XUV
QCELON DAWH LGRFBWR) R \WH WDQORIRD 7 KHMRH WH UIXORY P LBMRH SD P HW Z HH WFR.GHG DV FROMY HOACE QI 1O LW
FRORICDAS EDDGRH \KHN7 KHERP ST FRIFOGHS \WH \DBY EDFHG P LOMRH SD P HOVR P LR GR RAP HHAH GHLQURQR D
GHIYDIWHXQEHB 6&  DQGDICELON Z LOEHUHFRIQ] HGZ KHY SURECEGI DG HANP CEG!

,Q-D@Y * HHOMK DPHPEHJR \KH 5 RAKH JURXS UHFHYHG CSSIRYIDIURP WH) ' $ \R FRP P HIADD) H 9$ %< 60 2
| DUAP CE WRD | RUWHWHDR HAR Z HVRUGHRYDIAX@U DIH UHIAG P CRXQUGH HHDINRQ DG GOEAIF P DRXOUHP D 3XUXOQMR WH
$IILMK&33$ WHERP SIQ SOGS IMFKD P LARQP LOWKHWE\RWHHS 6 P DN C5SURYDY

,Q6HBAP EHJ LQ FROQHARQ Z WK 5 RAKH UHFHIYLGQ) DSSURYDOIURP WH ( XURSHDQ&RP P WIRQ\R FRP P HIADD H9$ %< 60 2
I RUWH WD HWR QHRYDWPX@U RU |Z HAY DI H UHIDAG P DRX@U GOHHIDINRQ DG YIVXOOLP SOLP HQAGH \R GCEHIF P DRX@QUHIP D WH
&RPSIQ) POGHD P LAIRQP LGMWRHSD P HQARS |1 AWK SXUXCQARWHWMP VR \WHS 11 \MK &335 $ VDUAXOWR WH( & $ SSIRYID
20 $ VHDIEBWRUWFHYHD  FRP P HUADOSD P HOMWHP |RAMD\ HOLYIURP WHI LXWARP P HIADOWDIBIR 9% %< 60 2 LO( XURSH

,Q $XIXWV WH &RP S WHRHYHG PLORY IGRP 5RAKH WBHHOMY WH | LWKWARP P HRODD SD P HOMRU\DBY R
9% %< 60 2 GAUQ) WHILLN] P RONVR , QLFFREDIFHZ M WHFRWBFRYHY PHARG WH P LARQUAHYHGZ D/BFREGDVD
AUPMWHBARY R WH &Y WP WR DOV WFHYDEG! EDDGHH ,Q ) HELTW WH&ERP S BFRHYHG PLAORY UBHHIY W
ARP P HIADOED: P HQAVWHP 1URP \DBVR 9% %< 60 2 GAUQ) WHMWW] P RQMVR 7KHSD P HQAZP RXQAZ DVUFOWL LHG | P BRQY
WP R KRWAP UR DBV DQG FRP P HADDSD! P HQAHAHYCEGW 1Q WH & RP SO0 IV FRORICDMS EDDGRH\KHHADVR * HRHP BHU
UDHGE XSRQ TP WG DYDDEG LG RP DARQ \WHERP S LV XTEBI\R WDRIE®D HXP DM 1 X0MUH GHAYDBY DOG WH FRP P HIDOSD: P HOV\R
EH UFHYHS GAUQ) WH\ HUHBG ' HHP B DG DV \KFK (R DEAMRIDOCP RXQN DUH UHGRMS D/ WKRWMP UR DOV OOG
FRP P HIADOED: P HQAUHFHYCE®BY

8 QEUWH FRIHFRYHY P HNRG WH&RP SDQ GRHY QRAH SHAWIR BFRIQ] HOQ LGRRP H UHIDMG W | XAMUH FRP P HIADOSD P HQVY
UHFHSW XQMDKH SXURKDHSUFHKDYEHHRI X® FRIBAMG 7 KH&RP SIQ SHURLP H3 LW TXOW® LP SOLP HOADWHWP HIADQG QR LP STILP HW
|QAFDRYZ HHIGQNIHS $ FREQIO QRLP SOLP W DVHFRGGDVR ' HAHP BHU
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7KH IRTRZ Q) \BEG! \XP P DU HY/ \WH UR DOV WHFHYCEG! CRMMHY GAUQ) \WH \ HY HGG ' HRHP B DG 1Q
WRAD/

6KRUANTHP / RY 7THP
%ODGFHDNDOOY 2
$ FQOMMROR UR DOV DQGFRP P HIADOSD P HQAWKW
9 LIRW
CXRY
$ 11K
YODFHDN HAHP BHU
5 HHSWR UR DIV DQGFRP P HIADCED P HQW
Y 2
$ 11 WFK 2
5 HRODAL LEDARQ\R \KRYAMIP UR DOV DG FRP P HIADOSED, P HQABHFH YCE®!
$ 11 WK
YODAHDN HHP BHU

() I NN

) U9 DOHO HOKUP HOW

7KH&RP SO WHFRLGY W1 L(DCALOCDAHV DG (CELONY DVOUYDOH 7 KHFDUW LQJ) CP RXQVR AHMIQR \KH&RP SO0 VI LQDGROD
LOKIKP HON LFOQQ) FDK WEGH UHFHYTEGY QHADQG CFFRXQIV SD CEG! CSUR 1P DM WHUI DU YDOH GH \R \WHUMKRWP DXUMEY ) DU
YOOH LV GH LQHG DV WH H FKDQIH SUFH \KWDAZ RXQS EH WHFHYHG | URP \VHIQ) D DAAARUSDIG R WDQW HUD ACELOV 1Q D) REH® \WIQLANRY
EHE HHD P DUNAASDUASTION DAKH P HDKUHP HOAGDM 7 KH CFFRXQIMY JXLADFH | RUI U YOOH HABEQKHY DI WP HZ RN | RUP HDKUGY 10U
YOOH DG D | DU YOOH KIHIDUK\ \KDASURUAMY H \KH LCEXW XVHG LQ YDODIRQ WAKQTXHY 7 KH DFFRXQIY) \WEQELG GAAUEHY D | U YDOH
KIHIDAA EDHG ROWUHGBYHY R LCBXW R Z KIFK WH | LW R DUH FROUGHHG REVHLYTE®! OG WH @MKREVHYCE®! WDAP D BHXHG\R
P HDAXUHI DUYDOMHZ KUK DUH\KHI REBZ L)

[ HHD + 2 EVHYCEBILCEXW XRK DV XCQBEAMMG TXRMS SUFHYLQCRRYH P DNV RULGHINFDCDAHV RUCCH QN

/WD + 2 BHYOE®! ICBXW HWHU QUHRA® RULQAUHRA®  RKHU\KDD TXRMG SURHY 1Q DRRYH P DINHV | RU LGHNDODAHV RU
MCHOW VXA DV TXRIMG SURHY 1Q CRARYH P DINAV | RUMP LOUDAAN RUCCHONY TXRMS SUFHY 1Q P DINAV \KDADUH CRACRRYH RU
RKHILCEXW WDADUH REVHYCE®! RUADQ BH FRUIRERDMG B REVHYCE®! P DNHAGCDIT | RUVEMERQND \KH [ XOQWP R \KHDXAHVRU
(031012

/ HHD  + 8 CREVHLYTE®! LOSXAW \WWDADUH VKSSRUMG B\ OB RUGR P DUNHATRAYIVY DQG \WDADUH I QU LFDQAR \WH I IUYDDHR \WH
DIAHVRUCCELOWNY WHH R UATXLLIQY DOHIMY \R GHYHES IWRZ Q YOODMRQWAKQTXHY DG DAXP SINRQ/
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7KHIRWZ 1QJ \REGY \HNVRW WH &RP SOQ VI DUYDOHKIHDUK\ | RUIW I LQDCA DCDWHN DG ACHOWAY P HDXUHG DVOUYDODHRQD
UHRXULCY EDVDVIRTBRZ V 1IQWRAMB/

) DU9DOHO HDWKUP HONDW HRHP EHU 8\MQ
2 XRMG3UFVIQ GLIQUFDQNE WHU BLICUIEDON
$RAHO DINFWIRU 2 EVHYLE 8 GREHUYDEG!
/| FHD, 1 HYHD / HYHD 7RED
$HV
&DK HIXLYDBOW
0 RH P ONNX@Y/ 2 2
7RECFDK HDXAYDBONV 2 2
( AW VHRAIMWY 2 2
7RO LOGADDAN 2 2
| ILHOMW/
SRNIHINRQIGHDIROXGHS 36 VOG&33$ V 2 2
) DUYDHO_ HOKUHP HOWDW HHP EHJ 8\Q
7 XRMG3URVIQ GLIQULFDQNE WHU 6LIQUIEDQN
$PRYHO DINHVIRY 2 EVHUYCE® 8 QRAHYDE®!
, GHOAFDCS WHV  CBXW , GBXW
| BVHD 7 HYHD 7 HYHD 7RAD
$WHV
( AW VHRAMWY 2 2
/ ILHOMW/

&RQMIHINRQUCH DIROXQEHS 36 VOE&33$ V 2 2

( TXWEHXUMEY

7 KHHDAU VHRXUMIEY FROUMMG R DQLOYHWE HINQS H ROMMIVFRP P RQWRAN DQG DUH DWW LHS RQWH FRORICDMS EDDGFH\KHHV
DV PXUWHADXHND/R * HHP BHU 05 7 KH HIXUV VHPXUMEY DUH UHYDOHG HIFK USRI SHIRG Z W FKOQIHY1Q | UYDOH
UFREGIOWHRKMULGRP H H SHOH GHAMIHIWW R WHFRQRIEDAG\WBM HOVR RSHDNRQ/ DG FRP SUKHLYH BW LGFRP H $ VR
* HHPEHU DG WH&RP SDO YOOHGWH HIXAU VUMY XM \WWH BRI SUFHIRUS H ROVMVFRP P ROWRAN WDGHG ROWH
1 DT 6\RFN O DHAR DG UAGHRRMHD 7 KH LOSXW\KDAZ HIH XVHG R FOBXDM \KH I LUYDOH R \WH HDXAW VHRXUMAY Z HH
REVHLYTE®I SUFHYLQCRARYHP DUNANVDQG\WHH RUHZ HHFDWLLHGDVD/ HYHD | UYDOHP HDXUP HOW

ERQNIHVERMGHDIR)

7KH HAP DMG DU YOOH R \WH FRQIMY HQMFRQUGH DR ACELONY DAMKH LGRFBWR) R \KH 94RDAY 535 UFSUAHONV \KH 1 X0
FROUGHDIRY WDMY FRQII HAXSRQ \WH CAKLHYHP HOAR  \SHALLHG GHYHBSP HAP LBMRGHY |RU D SIRGAWFDNEEM 7KH 10U YOOH
P HDAXUHP HQAY EDVHG RQ\LIQULEDON HYHD  LGBXW\KAK D CQNASDAG WP HICH/ DQG SURTELQIV R CRKIHYIQY . GHYHEBSP HAP LOMRGHY R
HIFK QFHQHG SURGAWDAM

7KH AP DAG | DUYDOH R \KH PRI HWARQUGHDIRY ACELONY DAKH LGRF-BWRQ R \WH$ 11 WAK &335 UHBUHHQMG \KH 1 X0
FROUGHDIRQ \WDAZ D FRQIY HAKXSRQ WH CAKLHYHP HOAR \SHALLLHG WIX@RY P LOWRGH/ 7 KH | DUYDOH P HDXUHP HAZ DY EDHG RQ
\UQUUFDQM HYHD  LGBXW \KFK DY DQMNASDAG WP HIGHY DOG SIRTHMIV R TAKHVQ) WIXODRY PLOWRGY ' XUQ) WH \ HU HIGG
CHHPEU WH HXIP DAG I UYDOH R WH PRI HOWFRQUGHDARQ UHFR GHG SXOKOR WHS 11K &33% GHRUDHS | URP

P LARQ\R ] HR D\WWH&ERP ST SOGS$ |1 WAK DVRBOR P LARQ | RUP LOWRH/ WG\ WHOFKUHYHP HOAR 8 6 P DUNHMY DSSUIRYDY
Q- DM DG PLARYIRUP LGWRHANG\R\WHIFKIHYHP HOAR (& $ SSURYDVIQ6EHEWP BHU 1RM

&KOQHVLQWHI DUYDOHR \WHQCELQW | RUFRQIY HWRQUGH DR Z LOEH BFRG-GIQWHRKM-ULGFRP H H SHOH  GHAICHIWP
R WHFRQRIEDMS\WIAP HQVR RSHIDNRQY DG FRP SUHKHQUYH @AW LGFRP HXQIDFNBP HOAG V/
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R' HHPELU \WHIHZ HUH QR FKOQHYLQWH HAP DIMG | LUYDOHR  WH FROMY HIWARQUGH DINRQ UHFRUGHS SXUKDQNR \WHYARDLY
53% IRP \WHIQWODOHR P LARQ
| HDWH$ JUH-P HQW
7KH &RPSDQ GDAHY RH ICAAW 1O ( P HY YIGH &DNREQD XQEHJ DY RSHDMY GDH WDM SV 10 ) HEXDW $VR
" HRPEHU \WH \REDGHAGDH CCELOW |URP - DO XQMH SUDIR) R \WWH GDH Z D/ ,Q -0V WH
&RP S [P HG-G\WHODHR H WIG\WHODHSHIRGMURIK - XO 1RM

7KHIRTZ 1Q) \RE®H \XP P O] H/ \WH FRWWARP SRHOVR \WH &RP S IV RSHDIY GDH | RUWH\ YW HG-G' HRHP B
DG UASHRAIWHD  LQWRMIBY

<HU( QGH5' HHP EHU

| HDHFRW

2 SHDIY GDHRW
9 DUCEGIGDHRRW
7RECBDHARW

8 QEUWH\MP VR WH GDH DIUHP HOVWH &RP SIQ) 1V DOR WASRQME®! | RURHMEEQ YDULE®! GDH SD P HOV WDADUH QR
LGFOGHS LQ\WH P HDXUHP HAR WWH (BD/H CCELON 9 DUCE®! BDVH SO P HWV LGFOXGH QR BDH FRP SRIHW \IKFK DV FRP P RQ
DUDP DQMIDEFHIHY

7KH IRTZ LQJ LG RIP DINRQ WHBUAHON \XSSBP HQEDGAWBRKUA | RUWH AP HOAR FDK | BZ V UHDAMG \R RSHDNY GDHY 1Q
WRADB/

<HU( Q@5' HHP EHJ

&DK SOGI RUIP RQNICFXGGLQWHP HDXUHP HOWR GDHICH QWY
2 SHDIY FADK 1 BZ VXQGRSHDIY) GBDH/

7 KHSUAHRAYDOH DRXP SWRQY XVHS LQFEXDNY \WH SURHOAYDOHR \WHGDHSD: P HOVIROMWH&RP SOQ VRSHDNY GDHDYR
' HRPBU DG ZHHD/IR®ZV

' HHPEH) " HHP EHY
: HIKWG DHDIHWP DQQ) GDHWMP \ FOY/ \ FO/
© HIKWG DHDIHAWRXQNDM
JQFRPH7TO WY/
7KH&RP ST KD/SUHWE ERRNERWR P LARQDUGSHWY ERRNLGFRP HR P LORQIRMWH\ HWHG-G' HAHP BHU
s8] WASHAYHD 7KH&RP SDQ KOGD FRPH\Y BHHIMOG  PLARQLGRP HWY H SHOH I RUWH\ HOY HIG-G
" HHP B DG UASHRARYHD

7KH EHH IWSURYIMRQI RUGFRP H\Ef H/ DOFOWL LHG D/ FXUBAFRQIMVR \WHIRTRZ L LOWRX\DQB/

<HU( Qa5 AP EHJ

) IO
G6\IAM 2 2
7RAD
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5 HHROAIDNRQ BHA HH \WH WY SURVIMRQ FRP SXWMS DAKH | HHDOWBMAY LFRP H\WY  UDM DG WH &RP S0 v CRXOOH | HARYH
LFRP HW DMLYVDVIR®BZ V

<HU( QGH3' HHP EHU

) HGHIDON DAVABMARY (DA

B\RFN FRP SHQDINRQDQGRKHUSHP DOHMAL MY

) HHIDCRSKDQGX) FUHAW 2
70 EHHIWHDAMG\R GHARSHDAY GWFDW | RZ DGX\WM) DARQ 2
9 DODNRQDIBRZ OFH

7RED 2

7 KHVLI QU LFDQARP SRHQVR GHWGH HUHG\Y DAVHVDY HRHP BHU DG ZHHD/IRTRZ V 1QWWRAMB/

' HRHPEH)

&CBAN HG UMUK DQG GHYHBSP HOM SHOHY

1 HARSHDMY GWFADW | RZ DB/

5 DK DQGGHYHESP HOQGRKHY FUHEWDLW [RZ DB/

6WREN FRP SHODIRD

8 Q-DHGUYHIXH

2\HJ

7REDCH HWG\E DAFV

9 DODIRQDIBZ OFH

1 FAGH HWG\S DAV 2 2

7KHQWFUDH GFRUDH LOWHYDDDMRQDIZ DFHZ DY P LARQDGG P LORY |RMH\ HOWHG-G' HHP EHU
0% UAS-RALYHD

$ FARXQIY WBELB/ SURYLIGH | RAWH BFRIQURQR GHHUHGWE DAV WD DARQR \KFK DAHIVLY P RIHINHD \WDQ RAVDHS
XSRQ WH Z HIKWR DYDKDE®! HVGHIFH Z KIFK LGFOGHY \WH &RP SDQ W | RAUNRXURHY R\ CE®! LGFRP H LFOGQ) KIMRUFDORSH.DIYY
SHURWP DFH DG \WH USHDOR 12/ FDUW EDAN \WH &RP SDQ KDV GHMIP LGHG WDARBDGH HIBG \Bf DRHIV \KRX@ EH IX® RIVHAR, D
YDODMRQDIBZ DFH

UDHGRQIQDIDOMYXQ@EUBHRAIRY R WH, QMQDCE HFYHH&REH Z KIFK \KEVRMWHIP RXQAR SUHFKDQIH1 2/ VOQGFHWIQ
RKHUSUH FKDQIHVEF . DAEXVM/\KDAFDQ EH X\ H5\R DQQXO0TP MR/ \WHERP SIQ. H SHIHHG DORZ GHIKLS FKDQIHLY) HETW

Z KIFK \XEVIQNDED TP LW \KH | XUMUH XVH R LW SUHFKDQIH 1 2/ V DG AHYEIQ RMHUSUH FKDQIH\S - DMBEXMY SHU\ HU 7KH &RP SDQ KDY
H FOGHG \WH UHIAG T, DX/ \RDAZ LaDH SLUH DV D UAKXENR  \KH DORD0TP MMRQYY IQWHGHHIMGWY DAMHWDVR ' HHP BHU

DG 7R \WH H WOAKDAKH &RP SO GRAY GRAKIM H LW FDU | RZ DB/ Z \WQ WH CESTFTEG! WIMRY FOL | RZ 06 SHIRGY HWHJ
BHDOHR 6HAIRD QP MIMRQVRUWH@AN R\ | IALHQMY] CEGILGARP H \KHFDW | RZ DB/Z LTH SILHXQMHG

$VR' HHPBEU \WH&RP SOQ KDGIHGHIOL 2/ FOWY IRZOGB/R CBS LP DM PICIRQDGWEM1 2/ FOWY
IRZDB/R CSSIR P DMD P LEIRQ\R R I VHAYXMUH\B] CEGILGFRP H PICRQR IHHDOL 2/ FOW IRZ DB/Z (@EHILQWR H SIUH
Q  DBWHUPDQGUPD BHAOWHGIRZ OGIQEHIQWY 7KHWBM1 2/ FOW IRZ DB/Z (@EHIQWR H SIHIQ 7KH&RP SDQ
KOG | HH.DORSKDQ FUHAVR P LERQ Z KIFK LI CRAXIM HG Z LOH SILH IO 7KH&RP S DR KOG PIARQR &DNRGD

UMOUAK DG GHYHBSP QMY FMEWZ KIFK KDYHQRH SWUDARQGDM

SQEHMH 70 &XWOQG-REVS PWDYP RAIHGE WHIHGHDON @¥ AKOQYHHIRMGLQ0 DK IHGHIOL 2/ VIGRXUBG
QWY \ HDWEHILQQQ) OWJ HAHP EHU PD EHFDUHSIRZ DGLQEH LQWD BXW R CEGH HOY
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EHIQQQ) W HRHP EHU WHG-BAEOVR KK IHHIDOL 2/ VP D RQ® EHXM) HG\RRIVV - R\ CEGHLGARP HOQROM

2 CHR WHSIRIMRXQ@EHMH 70 &XWOG- REVS PAKDNBHTP HHIHRAYHIOW \ HOWEHILQRQ) DWW HHP BHU
UHTXLUAG \KH FOSMBT] DARQ DQG [P R DMRQ R VDU DQG H SHUP HQBDH SHIAWMUWY  7KH FKOQIHIQ WY 8 6 \if @¥ GG GRAKDYH DO
LP STRARQWH &RP S0 VFRORIEDAG | LCOCAOOWBM HON 7KH&RP S0 Z LAFRWXHR HYDOOMWH P STRAR W\ O ROQHRD
IXMUHSHIRGY/

2 Q$ XIXWN SUMGDAGDIGHE WH, Q DIRD5 HHAIRD$ PR WH?, QOURQS$ PV LQRQZ. 7KH, Q DIRDS$ FW
FRQEIQ/FHWBIQWY P HDXUA/ LQFOGQ) DFRSRUIDMDOMEDMHP QP XP \jf R RO\RP HOLIH FRERDIRY/ DG DQH AVAY R
ROFRISRIDMWEFN EX ECANV 7 KH YDURXY SIRYIMRQ/R \WH, G MINRQ$S FAAG QRAKDYHDQLP STRARQWH&RP ST IV FRORIEDAG | LQDGRDD
BAP HON/DQG UHIDMG GRAY

7TKH&RP S LBV LGFRP H\Bf UHMOY LQ\KH 8 6 |HIH.DOMUMGRNRQ DQG YDURXY WIAY 7 KH &RP SOQ I | HSHIDOLGRRP H \f
GOV IR \HOY  DQGEH RQG WP DO VVEMPAR H TP LDIRD B\ \WH , QMEDO5 HYHXXH 6HYLFH 7KH &RP SO0 TV \WBM LGFRP H\H
GIMOQVIRAY \HY  DQGEH RIGUP DQVEMPARH CP LQDIRQE, WM DAKRIMA/ , QDCAURY DIR WH1 2/ VDG UK DG
GHYHESP HUWVWHEWDUY | RZ DUBAKDAP D BHXVHELO!XMUH\ HOLY DUHVIMDKEMFAR DOWWR HOW

7 KHI RTZ LQ) \BEBIVKP P DU HAKH&RP SO0 IV CRRNAW UHIDAG\R IWXQUHFRIQ] HEWE] EHHIW LQWRAD/

<HU( QG5' HHP EHU

oODQFHDVDOOY

, GFUDHUHIDAG VR POV HOMY SRUARD 2 2
, FUDHUHDAG\R SURN HOMY SRRD 2 2
YODFHDN HH-P BHU

$VR' HHPEU WH&RP SDQ KIGDVRBCR P LAIRQR JIRWXQUFRIQ] H3WY EHHIW QGRHR Z KLFK Z RXGB O HAW
WHHIHAYH\E] UDMXSRQ U] DARQ DV\WHERP SO FXUH® KDV DI XTYDODARQ DIRZ DOFH DI CIQANW GH HUHG\E] DAFIV 7 KHUYHYDD
R UHDMGGHHUHG\E DAAVZ LOEHR VA DYDODNRQDERZ DFH WKRXGBQ R WHHXGHEOW SRMRQ/EHI DYRIED \HAMBG LOWH
| XU

7KHERP S} GRYV QR SHAWWXQUFARIQ] HG A EHCH IWR FKDQIH I QULFDQ® RYHUWH GH WEHYH P RQIKY 7 KH&RP ST
Z LOUFRIQ] HLQMAMNIE SHDIWY DFRUHG RODQ. XQUHARIQ] H3\E] EHHIWDYDFRP SRHOAR LGFRP H\ H SHOH 7KUIRKIK ' HAHP BHU
WHERP SIQ KDVQRATFFXHG LOMAXMRUSHIDBWY UHDAGVR XGRHMIOWY  SRUMRQ/

BVRAN YDVHG & RP SHODARQ DG 2 WHUYHH VB @V

7KH&RP SIQ P D JUIQATXD LHG DQG QRQ TXOM LHG WRAN ROWRYY FRP P R WRFN DQG RKHUMEAN EDHG [ LB/ XQG-U YOURXY
SO/ QUARY RILFHY HP SR H/ DG RMHULQRYIGON 6\RAN ROMRQY DUH JUDQAG DAH HIAMVH SUFH/ R QRAGWW \KDQ WH | LUP DN
YOOHR WH&RP SO 1V FRP P RO RN RQ\WH DM R JWDIQAS CAURDD \WH&RP SO KDV DD ( 633 WDADTBZ V HP SBR HA/\R SXUADH
&RP S \KOWDMDSXUKDHSUFHHDOOR R \WHGZ HUR WHI DUP DMHAYDOHR \WH&RP SO0 VFRP P ROWERAN ROWH I LLIWWMBEQ)

@ R \WHRIHIQ SHIRGRURQWHOWMED R WHRIHIQ) SHIRG

( P S® FHHEWAN 3XURKDH3 @Q

,Q0 D WHERP SIQ WRFNKRTHYDSSIRMGWH (P SE FHEVRENSXUKDH3@D WHE (6337 ZKIFK WSORG
WH &RP S IV GICR (633 8 QEHUWH (633 WHE&RPSII) UWAHYHG \KDW/ R FRP P RQVIRAN [ RUMMXOFHDVR W
HIFAYHE@MR -XO \XEMPAIR DO HOAQWKH HYHIAR DWRAN \SDAMBAN GYIGHG FRP ELCDIRQ RUUHFRIDMI LFDNRQ RUMP LU
HYHQN 7 KH (633 DIBZ V HILE®! HP SB H \R SXUKDH WD R WH &RP SO IV FRP P RQ AN DAD GVFRXQMKLIRXIK SD LRD

GERRYR XSW R WHUHDILEGIARP SHODINRQ \X}BWAV
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WD) SDQQPLBARY 7KH (633 SRMGVIRM] PRONRIHIQ) SHIRSVHAQI RQO D DGLIRMPEU R HIFK\ HUS$ VikH
HIGR HFKRIHIQY SHIRG HP SR HVDHIEGIR SUADHKIBYDN R WHEZ HUR \WHIDUP DMANVOOHR WHERP SDQ VARP P RQ
VRN RQWHI LIVMBEQ) @D R WHR T HIQ) SHIRGRURQWHOWED. R \WHRHIQ) SHIRG

,Q) HEUOW WH &RP SHODIRY &RP P IWH OQG WH %RDG R ' LWHARLY DGRSMG DG 1Q 0 D WH &RP SO0
VIFFNKRTHY DSSUIRYHS DQCP HIP FOMR\WWHERP SO IV (633 7KHIDP HIEP HOVD LQFUDHGE WHWDHW/R FRP P ROWREN
=P \KDUA/\R DVREDR KDWY D/DMEGI RUMMOFHXQEHMWH (633 DG E LGRUDHG\WHP O P XP QP BHUR
KDW/R FRP P RN DQHP SR HHP D SAUKDHIQM) RIHIQ SHIRGWR $VR' HHPEU WHERP S KOG
U+P D.QQY DAKRU H3\KDUA/ DYDLOE®H | RUSXUKDHXQEHWH( 633

CXUQ) WH \HDY HGHG ' HRPBHU DG HP SBR HY/ SXUKDHS DG KDW R FRPPRQ RN
UAGHAMHD XQEHMH (633
" HHULH6DMIQIV3 @O

SQEHMARY N R \WH, QMO HHXHEREHR WHYRDGR ' LUHARYDERSMS HIHAMH-XCH D\Y TXOMIHG
GH HUHS FRP SHODINRQ SDQ | RUHP SR HVR WH&RP SO) 30MASIOVP D P DNHFRQUBAMRY/ ZKIFK GHHUXS W R WHUHDILE®!
FRP SHODIRQ SHUSD IRDSHIRG XS\RDPLOIPXP IR OB R DG WSHAWHD RU DG

UASHRMHD IRHP SR HVRYHU  \HOWR DIH 7KH&RP SIQ PO DAMWVRBIGVAUHIRD P DNHFRQUBXMRQVHIFK STIQ\ HIU LQFDK RULQ
\KDWWR WHERP S WVARP P RQWARFN LQLP RQNZKIFKPDRKXS\WR R \MH\DDY GHHWGE \WHSOMASION 7KHH SHOHUADAG
WWHHFRUIBAMRY ZDY  PLEIRQ IRJWH\ HOW HIG-G' HHP B DG DG Z DV S0G 1Q FRP P RQ W IRU
HIFK\ HOU 7 KH&RP SDQ CESTHAKDUAYI WP STIQI RUHWUAVR \MIP LCDMGHP ST HAARZ DEWHERP SO0 VP DAKLQ) FROUEXIRD

6VREN 2 SWRQ3 O/
,Q0D WH &RP SHODIRQ &RP P IWiH DG %FROG R * LHARY DERSAG DG 1Q -XO WH &RP SIQ TV WRANKRTHY
DBSURYHG WH 3@ 7KH 3@ ZD/IPHEGIQ DG R D IGUDHWHQ®EUR \KOWR FRP P RQIFFN

IMMEBIXQHMH 300 E LRUDHWHQ® BHUR WDWR FRP P ROWRRN MMXCEGIXQGMWH 300 DVLIGRHOAMH RAN RSURYY
DG F H\WMGWHWMP R \WH  3@Q\WRS$ SUO

) URP \KH 300 WH &RP SO0 JUDQW WRAN RSWRQY \R HIILEG! HP SBR HY/ FRQXEIN DQG GLHRRLY 6VRAN EDHG ¥ DB/
JUQAMGXQEUWH  3@QP D EHH HAMHGZ KHD YHWG DG JHHID H SIUHWWO\ HOWIURP \KHCDMR \WH.JUDQANR WL P RQMV | URP
WH MR WP IDIRQ R HP SB P HQV BQIHJLQ FDH R G-DK FHAEQ UANHP HOWV RU\KEMPANR. FHAEIO WP LCDINRQY SXOXOQMR WH
5 HMAMRQ3@O

$VR ' HHPELU WH&RP ST KOG KDWY/ DDOEG  RUJDQWQEHMH  3@Q $VR ' HRAPBHU
RONRQ/AR SXUAKDH \KDW/R AR P RQWRFNZ HHRAWBQAQ) XQEHMH 3R
BVRFN 2 SWRQY/

BVRFN ROWRQY JHHIDD YHANP ROXO RYHMUHH\ HOWI RUHP SBR HH/ D05 RH\ HIUI RUGUHARLY 6\RAN ROMRQVKHBE, HP SR HY/
ZKRTXOM\ |RUANIP HOADIH GHLQHGDVHP SR HVWDADHDP LGP XP R\ HOWR DIHDQGWHVKP R \WHUDJHSOM HIWR I XQ@WP H
HP SR P HQZ WWWH&RP ST H AHHBY/  \ HOW YHUIWRQWHHDMHUR \AKHXBG YHAWEDMRAKHAMR WANSP HV




7CEGIR &

6WHN 2 SWRQ3@QVEXP P DU

7 KHIRTRZ 1Q) WBEGIVXP P O] HV\WH&RP SDQ v MWRFN RSWRQ LRI WY | RUWH\ HIUHQGG' HRP BU

o HIKWMG o HIKWMG

$YHDIH $YHDIH $JIUHIDM
([HRAWH &RWCRANDO  QMOIF
1XP EHUR 3UFH 5P OQQ) 7THP 900H
\KDLH/ 3HJBKOWH 1O\ FOWY LOWRA\DQGY
2 XMBEQ) DVDODY
* QMG
([HRMVHG
) RUHWS H SIWHSRUFDQAHDG
2 XWEQAQ) DV HAH-P BHU

([ HRMEBIDN HHP BHU

7KHDJJUIDMIQUQIF YOOHR WRNRSWRYVH HAMGL) OB ZD/  PIARQDYG P LARY UASAHD

7KH Z HIKWG DHIIH JUDQAGDM 10U YOOH SHU VKD R \WH RSWRYY JUIQAG 1Q DG zov oG
UAS-RLHD
$VR ' HHPEHU PLAR)R \REOXQUHRIQ] HG FRP SHDIRQ H SHOH UHDMG R WRAN ROMRQY LV H SHRMS VR EH

UHRIQ] HGRYHUDZ HIKWGDHIIHSHIRGR \ HWY

BN EDVHG & RP SHODAWRD( [ SHOH

7KH IDUYDOH R WRAN ROWRYY JUIQAG GAUQ) WH \ HIY HG-G ' HHP BHU DG Z D/ HAP DMG EDHG RQ WH
| REBZ Q) Z HIKWG DYH.IDI HDAXP SR 1 RU

<HU( Q@H5' HHP EHJ

" IYIGHEG\ HIB
( [ SHARG YRIWDW

5 AN | BHLQMINDM
([ SHPRG\MP \ HOY \ HOW

$ COWRAN EDFHG FRP SHODIRQH SHOHLY BFREGIQ*  $ H SHOH 7KHIRIBZ Q) \BEGI WKRZ V\VRBDWRAN EDHG FRP SHODIRY
H SHOUHI RUMBFN RSURQY DG ( 633 LOQWHFRQRICDMG WP HOVR RSHIDIRQY/DQGFRP SUKHYH BW LFRP H LQWRADG/

<HU( QGH5' HHP EHU

7REDIRAN EDHGFRP SHQODIRQH SHOHICFOGGLO*  $

7KRP DVOAXUQV( TXIWSZ DUB/0 RAILFDNRQ

,Q$SuUo DG 1 RYHPEHU WH &RPSID HOMG LOR GWHU DIBHP HQV Z W 7 KRP DV 9640/ \KDVEP HIG-G DQG
\KSSBP HYMG KLY CP HGHG DG WMBAG HP SR P HUADIUH-P HOABXOXOQAR\KHL RFP B/ HARLES JUHP HQMOQWWHHYHQD U 940/
WP DQVHP SR HGE! WH&RP SIQ | RUDVEHYH P RO SHIRGEHILQRQ) RQ1 RYHP BHU KHZ LOEHGHP H32 WANIP HQMIILE®! |RU
SXSRH/R KLY HIXW [ OB/ XQE-UWHWLP VR KLY HIXW [ DG DI HOV $ @RKHIWMP VR KLY CP HYGHS DG UMBAMG HP SB P HQWV
DIWHP AP DQWH VP H &RIBURGHE RO KLY H HAXAMRQR D UHBDHLQIDYRUR \WH&RP SO 0 U %640/ Z LADDBR UHFHYH KLY BHH LW
XSROM) LQYROQIEY WP LCDIRQ! RUUHDRQ/REHAKDQFDXAH 7 KHXQUHRIQ] HG WRFN FRP SHOUDINRQ FRUWRUH XQYHWME WRFN RONRQ/ D/
R 1RMHPBEU ZIOEHUWFRIQ] FGRMHUWHWKRWUR  WHYHPROMVOQG  WHUP DQQ) RWIIOYHAMY SHIRG \KH?5 HYMG
RN




7CEGIR &

THP ' OXUQ) WH\ HUHGG' HRP B \WWH&RP S0 BHFRIQ] HSWRAN EDHG FRP SHODIRQH SHOHR P LARQUADWG\R
\WHO U 9XDAIRSWRQ X OBV $VR ' HRHP B \KHHZ DV P LaRQ WRNOXQUHRIQ] HG FRP SHODWRQH SHOH UHDMG RO U
YXQAMRAN RONRQVH SHAKMG R BHUHRI Q) HoWURKIK WHHAMHUR WH YR GOMR WHRSWRQRU2 RkEHU

(P SR HH5 HMMRQ RV

2Q2 AREHU \KH &RP SDQ CSSURYHG WHS P HIGHS 5 HMINRQ 300 Z KIFK SURVIGH \KDATFK R LW FXUHOAHP SER HY/
H FOQQ) WH &( 2 Z LGB HILEB R UHFHYH D FDK UHARQIRQ BRQYV LI HP SBA HG \MIRIK HIK R R SHIRS/  WH \WUH P RQK
DQQYHYOY R 1RMHP B WH? QUWIBHIRG DG WHQQHP RQN SHIRGLP P HADMY | RIBZ Q) \WH, QUIOBHIRG $ @RKHU
WP VR WHS P HIGHS 5 HMMRQ 300 U DO FRUMMMZ LW \KH 5 HAQINRQ 300 7KH&RP ST Z LADFAXH DQG UFRIQ] HWHFRWR WH
FDK MR ERVDVH SHOHRQDWELIKWICHEDAYI G 1 RYHP BHU WURXIK 2 RREH SXVUXDQWRS P HIGHG5 HAMIRD
3@Q D/R ' HHPEU WH&RP S H SHAW\R SD PIGRQIQ  UHDMAG \R \KH FDK UHMQNRQ ERQOHY 7KH &RP SR
ORGP LEIRQIRUFDK UHAQINRQ EROVAV IO RSHDIM H SHOHYLOWH FRORICDAMS WP HOAR RSHIDIRQY DQG FRP SUKHOLYH BRW
LGFRP H GAUQY WH\ HDUHQBHG' HHP BHU

-DPH/5 1HDO HBDUMUHDQG & ROMXIW , QFHOAYH

2Q' HHPBEU WH&RP SIQ VEROGR GUARLY *WHIRIG  DSSRQMS2 Z HY+ XIKHYDV( [ HOMYH&KOLP DQR \KH
YROGOQE, QMIP &KIH ([ HHAYH2 11LFHU 3&( 2" HIHARYH- DY D06 LOFRICHAR)Z W0 U + XIKRAIDSSRON HW-LP K5
1 HDOUAMIHG DV\KH&RP SDQ 1V&( 2 HIHRWHDVR * HHP BHU WH?' FBDWMUH' DM DQGUMIGHSDVDP HP BHUR WHYRDG DG
&KOWP DQR WHYROG HIHAYHDVR -DOAY SXWXOQMR 0 U 1 HIW'$ P HIEHS DG 5 HABAG ( P SR P HAS JUHP HOVADAG
" HHPEHU B DOGEHEHQWHERP S DGO U1 HIDIRWZLQ) WH' HEDWMM' DM 0 U 1 HIOY HQW@G\R DFDK SD P HOAWR

P IAIRY WH2 &RMAW , GFHOYH  Z KLFK Z LEDEH P D3H LQ HIXOOP RQKO LOABTD HON I Q- DO WRIK ' HHP BHU

OW GBAIRYY DG Z WKRAQIV 7TKHERP S DFRGGWH IX® P LARQ &RMDAW , FHMYH 1O RSHDMY H SHOHY 1O WH
FRORICDAMGWEM HOWR RSHIDIRQY DG FRP SUKHOUYHEW LFRP H GAUQ) \WH\ FOUHGG' HHP BHU

1HNV/ RW , GFRP H3HJGKDH $ WUEXWEGIWR $ YDLOEGIVR & RP P RQ 6\VWRANKRT@HY/

SRMMDD AOMYHVHRXUMW/DHH FOGGIURP \WHFDBXOWRQR AOMWEHVARW LARP HSHMKDUH DMEEX\RE®IVR DYDOEGR
FARP P RQURANKROHY/LL WHULFOMRQLY DRIV OMYH

7KHIRWRZ 1Q) \BEG \KRZ V \WH Z HIKWG DYHIDI H RAMBRAQ) VHRXUMAY FROUGHHG DQIVGOMYH DG \WHHRHH FOG-GIURP \KH
FRP SXBROR GOWGEHVERW  LARP H SHMKDUH DRIEXVNE®I R FRP P RQWRANKROHY  LQWRA\DGY

<HU( QGH5' HHP EHU

&ROMWEBISUH HIHG RN 2
&RP P ROVIRAN ROURY/

: DWDQNI RUFRP P RQVIRAN 2
7RID




7CEGIR &

7KHIRTBZ LY VD UHFRAIDNIROR \WHQ® HIDRU GHVERW LGARP H DG GHIRP LCDRU QP BHUR \KDUW XVHG LOWH FOBXDIRD
R EDJF DQGAOWWG GHVERW LGFRP HSHMKDUHDAMEX\BEGIVR FRP P RQWRANKRTHY LOWRA\DG/

<HU( QGH5' HRHP EHU

1 XP HDRU
1 HVEW LFRP H

/ HW 6HIHVS CFRXP XOMAYIGHB/
1 HW 6HIH/% DFRXP XDMSAYIGH/
/ HW $ GRFDIROR XQAMMEXAG HDQQIVVR SOWASDIG) \FFXUMA/ 2
1 FVEW LGFRP H DABEX\BEGIVR DOEGIVRFRP P ROWKBFNKRTHY EDIF

$ G5 $ ANVF HOVVR XQRMMEXMG HLQ QI V DERFDMG R SDMASDI) \HRXUMEY 2
1 FVEW LGFRP H DABEXIEGIVR DDMEGIVRFRP P ROVFFNKRTHY GO

' HRP LD

© HIKWGDYH DI HWKDUY XVHGLOFRP SXMY) EDIE DQGAOMGQHNGRW LFRP H

SHNKOUH DAMEXEEGIVR  DYDLOEGIVR FRP P ROWRENKREHY

( HAR GOMYHWRAN ROWR)/ 2
(IHAMR GOMYHZ DUDQN 2
* HIKWG DYH DI HWKDUY XVHGLOFRP SXANY AOMWGQHNGRW LFRP HSHAKDOM
DMIEXEEGIVR DYCLOEGIVR FRP P RQWRFNKREHY

YDUE VAW LGFRP HSHKDUH DMIEXEEGIVR DYD.OEBIVR FRP P RQ

RENKREHY

" LOWGGHVERW LFRP HSHAKOUWH DMIEXIEGIR DDMEGIR FRP P RQ

RFNKREHY

& CBMIOB\RN
6HIHY; DQGBHIHY< &ROYHINEGI3 UH HILHG6\RAN
7KH&RP ST \RGALHA® \RY0) \KIWW/R 6HIHY; FRYMHWEBISHHWHGUWRANIQ DG \KIW/R 6HIH/<
FROYHME®! SUH HUHG WRAN 1O 7KHHZ HH QR KDWY/ R 6HIHY/< FRQYHME®] SUH HUMG WAN RAMDDAQ) DVR ' HHP BHU
DWWUY0 ) ARQYHWG DG HUHY/< SUH HUHG\WRAN LQR FRP P RQMRANRQ$ SUO
$VR' HHPEU DG WHHZ HH \KOUA/DARRU HGOOG MG R 6HUHY; - FRQYHMEBISUH HUHG RN

7KHGHINY; DQG6HUHY< FROYMMED! SUH HUMHG WRAN KDYH WH | RTBZ Q) FKOUIRMIMIFY Z KLFK DUH VTR 1Q & HWIFDAY R
" RUJQDIRQR 3UHHHEFAHY 5 LIKWOQG/ [P MRV LOGZ IWWKH' HIZ DUHEHAMBY R 6\BIM

CIMGHB?  +ROHYR ARQYHWNEG! SUH HUHG WRAN DUH HQMNBG VR UHFHYH A YIGHIB/ ROVKDWY R ARQYHNEBI SUH HIHG WRAN HTXOD
RQDQDVL FRQMHWGR FRP P RQWRAN EDLY \R DQGLOWHVEP HIRWP DV/QYIGHIG/CRXDD SOGROWH&RP SO0 WARP P RQVIEFN

/ TXEIRQ5LIKW , QWHHYHR \WH&RP SO0 IV ATXEDIRY AMFROMRQRUZ LQAQ) XS KRTHYR FROMNE®! SUH HUHE WA
Z LOSOMASDM RODSIR IDBEDLY Z WD) AMUBMROR SIRFHBARKREHYR FRP P RQWEAN

SROHMRZ (K \KOHR 6HIN/; DQG 6HIHY/ < LV FROMINEG! QR KDWY/ R WHIMAMG FRP P RQ WRAN EDFHG RQ D
FROMMRQSUFHR SHAKDUHDOG SHAKOHR FRP P RQUIRAN UASHRYHD
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ORIY 5LIKW  &ROMNEB! SUH HIMG WHFN Z LIHHDDM KDYH R YR WKW H FA-BWDY UG B\ @Y DQG H AHBAKDAKH

FROHWR WHKRGHY R WHRMMBAQ) FRQYHINEB! SUH HUHG WRAN Z LOBH UHNXUUHG W CP HG \WH\MUP v DG W WXH DEAMWRCDOWDBVR
\KH SUH HIHGWRAN

SOWILFDIRG  7KH&RP SIQ HYDOOMS WH FROYHINEG! SUH HUHG WRAN | RUCCELONY RUHTXLW RO LFDINRQ XQGHWH CESOFCE®
CFFRQIY) IXGCFH DG GAMP LGHS WDMHNXW WD HAZ D/ CESURSUDM BHFDXAH \WH FROYHMNEG! SUH HUHG RN GG QRAP HHAMKH
GHIQURQR \KH CCELAM LOXKP HNV GH LQHG \WHIHKQEHUI RUFRQYHMWE®! LOAKP HOV 6.SHFALLFDED  WH FRQYHAME®! SUH HIMHG \KDUW DIH RV
P DDA UH{EHP DEGIDQG R RWP ERG. DO REQIDIRQWR EX\. EDFN WH\KDUAYRANGHR \WH&RP SDQ I FROAROLQ D P DYHMWDWRXT
UIXLHWHWEOM HUR DAV $ GAMRDD WHE&RP SDQ GHMIP LQHS WDWKH FROYMMME®! SUH HUHG WRAN Z RXTS EH WFRUGHS DV SHP DHWV
HDAW GRARP SRUDY HIXAW JLYHOWDAKH DUHCRABHEHHP CEG RUFDK RURKHUDWHV L RQDI | HSRUGHMP LTEGIGDM L DAKHRSIRD
R WHKRTGHU DG 1L XSRQWWHRAPXUMIFH R DO HYHWKDAY GRARBD Z MQFRMROR WHERP SO) 7KH&RP S KDVDOR HYDODMS
WH HP BHEEHG FROYHMRQ DQG AR HAUHE-P SURQ | HDMUY Z WLQ WH FRQYHMWE®! SUH HIMG \WRFN 1Q CFRRUEDGFH Z WK \KH CFFRXQMY)

JIXGDFHI RUGHIYDAYHY DQG GHMP LGHE\WDARL XUFDIRQLY GRABTXLMGI RUDQ. HP EHEGHG | HDMUAH

6HINVS 3UHHIHG6\RAN

2Q' HHPHEU WH&RP SDQ \R® VKDWR W 6HIH/S$ PXP XDWH SHSHXDOSUH HIHG WRAN DAKH
SUFHR SHMDH WURKIK DSXETF RITHIQ) | RUDJJ U DMJIURW SUIRAHHGVR P lARQ 7RECR HIQ) FRWR P IARQZ HH
RINAAR DOWWHSURAHHGY I URP WHDBIR 6HIHVS 3UH HIHG6\RAN | RAMRROCHABIRAH-GVR P lARQ

$VR' HHPBEU DG \KHHZ HH KD/ DAKRU] HSDQGIMXHGR 6HIHVS 3UH HIHG6\RAN

TKH6HIV $ SIHHIHG WRAN KDYH WH IRTBZ 1Q) ROIAMIMIFY  Z KIFK DH VAMRWY 1Q WH &HWIFDMY R FWJIQDINRQ R
SHHHAV 5LIKWDXG/ 1P MMRYVILGGZ W \KH' HDY DHEHUARY R 6\BIM

CIMGHB?  +RUHYR WHEHIN/S 3UH HUHG 6\RAN \KDBEH HQN@G\R UFHYH Z KHD DG DRI HSE WHYRDGR * LUHARLY
DIGGFOUGE WHERSRIDIRD PP XOWHFDK GYIGHIE/DANHDMR SHDP R W OTXEDNRQ SUH HIHIFHSHVKDUH
R WHBHIN/S 3UHHUWHG6\BN 6XFK QYIGHIB/Z LEIFRXP XOWM DG EH PP XOMH I RP DG LFOAQ) \WH MR RWIGDOMAMHR WH
6HIN $ 3UHHWGE\RAN ' LYIGHG/Z LGDEH SD CEGILQ DMLY RQRUCERAAH - WA R -DOOY $ SUO-XO D52 AREHUR HIFK\ HU
EHILQQQ) RORUCERVS SUO 7KHIP RXQAR [ GYIGHIG SO CEGIRQWHGHIH/$ 3UHHUHG6\RAN |RUDQ. SHIRG JUDMJRUGWY
WOQDIX® YIGHG3HIRG\KDUEHSIRDAGDGRRP SIWGRQWHEDIVR [ @) \ HIUFRQMMY R EHYT @D P RQMY

/ ITXEDIRQ5LIKWE |, QWH HYHAR WH &RP SO v INXADMRY GWROMRQ RUZ LQAQ) XS KROHYR 6HIN/S$ 3UH HIHG 6\RAN
Z 1@ DN VHIRUR DIFOWH/RIVHIR/R AR P RQWRAN D/VR GYLGHIG U KWDQE WKW XSRQOTXGDIRY GWROMRQRUZ LQAQ) XS DIGRY
SDUMY Z W UASHAAR\WHAMIEAR. R DAHNZ MW WHERP SDQ VEHIHY;  3UH HIHGEVRAN 7 KHBHUHYS 3UH HUHE6\RAN KDYH D SOUYDOH

R SHMKDUHDQGE DATXENRYSUIH HHFHR SHMDHSOWIQ CFRXHE DG XSG AYIGHI/

5H3-P SINRQ DG 6SHAD? SIRDOGHIPSURE  7KH&RP SI) DAWRSIRY PD. BGEHP WHEHIH/S 3UH HUHG6\RAN LQZ KRB
RULQ SOWDADQ WP H IRUD FDK UHE-P SIRQ SUFH SOV D) CRRXHS DG XQROG GYIGHGY DV IRTZV L SHUNKOH EHEHD
" HHP B DG’ HAHPEHU I SHMKDHEHEHD' HAHP BHU DG’ HHPEHU i1} s
\KOHEHEHD' HHPBU DG HHPEHU Ly SHAKOHEHEHD' HHP B DG HHPEU DG
SHAKIWHRQRUD\WS  HAHP BHU 7KH&RP SIQ DR KDYD\SHADCRSWRDOHE-P SURQRSWRDZ KHIE  XSROWHRAPXUHIFH

R DGHDMCY HYHINRUAKDQIHR FROMRCHYHMAH&RP SO P D WHEHP RAMBEQ) 6HIHVS 3UH HUMG 6\RAN DATQ P RQMAR s
\KOH

SROHMRZ  7KHKIUWA/R 6HIHV/$ 3UH HIHG 6VRAN DLUH QRARQYHMEG LQR RUH FKOQIHEGH RUDD RKHUSURSHWY RUVHRXUMY/
R WH&RP SIQ H FHB/XSRQ\WHRAPUHFHR DGHIMMY HYHQARUFKDQIH LQ FRONROHYHAIG \WHERP S). KDV QRAVRQRUEH RIH\RH QDM
R \XAK DQ HYHQWSURYLGHS WH UTXLUHG QRIFH R W HBRIRQ W BEHP \KH 6HUYS$  3UH HUUHG 6VREN SXUXOQANR LW UHE-P SINRQ UIKWRU
\SHADORSWRDOUHE-P SINRQ WKW, QWKLY FDH \WHKRTHUR \KDBWR 6HIN/$ 3UH HUMG 6\RAN FOQ FROYHYWRP HRUDDR \WHUGHINY/S$
3UHHWGEWANLQRDQ®P BHUR \KOWW/R FRP P RQ
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RN SHUMDH HDXODWR WHGWHUR $ L WHWP R \KH OMXEDIRQ SUHHHIFH SHUMDIH R 6HIH/$ 3UH HIHG 6\RAN R EH
FROMWG SOV | \KHIP RQAR D) DFRXHE DG XQEIG GYIGHIB/\R. BWRNGFOGQ) \WHHHANDAM DVOSSIERIE. L WHFRPPRQ
BN SUFHDQG % WH26KIUH&DS 7 KHFRP P RQWRAN SUFH VR BHXVHG LOWH CWUGRRG FOBXMANRQ | RUD GHDAY HYHZ LD
EHWHDHIIHR \WHFBMQ) SUFHSHAKDHR WHERP SO0 VFRP P RQWBFN RQWH  FROHPAMWHWDAQ) @D VIP P HADMD SUHHAQ)
BWRWGFOGQ) WHHIHAYHGMR WH GHIMMY HYHOA7 KH FRP P RQWRAN SUFH XVHG LOWWH HYHAR D FKDQIH LQ FRQUROHYHOAZ LaD
DOMCDAYHD EHEDHGRQP DUNAVBUFHIAFRAQ) \R\KHGH LQURQIQWHE HWIFDMR ' HUJQDIRQ

ORIY 5LIKW  + RTHYR WHEHIHVS 3UH HUHG6\RAN JHHDD Z LOKDYHQR YR WKW EXVWZ L@KDYHEP LG YRIG) WKW
WHLMAHU DR SD. GYIGHIGYIRM] RUP RIHTXOMMY Z KHKHURUCRAGHROUHG RUFRQHPANYH DOGLOFHVIQRMHUHYHIV

SOMILFDIRZ 7KHE&RP SOQ HYDODMS WH FROYHWNEB! SUH HUHS WRAN | RUCCELAM RUHTXLWY FODAA LFDANRQ XQGHUWH DSSTFCE®!
CFFRXQINY JXLEDFHDQG GHMIP LGHGWDMIDR HQAD/HTXW Z D/CSSURSUDM

" FBRIMBY 6KDUHYS FBURVHINY , QM HWNQ 6 HIHY% 3 UH HILHG6\RFN

2Q$sUo \WH&RP S0 \RG 6HIH/%" HSRIM\WY 6KDWY DANHSUFHR SHUGHIHV%' HSRIMWY 6KDH
\KURXIK D SXETF RIHIQ) |RUDIJBHIDM JUIRW SIRAHOG/ R PLAORQ ( 0K 6HIHV %" HSRIWY 6KDUH WHBUIAHOV LQMHNQ D
KDHR 6HIHV%3UHHIHG6WHAN 7RECR I HIQ) FRWR P L@RQZ HHR VAN DQXWKHSURAHHSV I URP WWHVDBIR 6HIH/9%" HSRVIVIY
6KDH | RUGHERAHHGOVR PLlARQ

7KH\SRAHR -LP H/1 HIOWHD&( 2 DQG&KOLP DQR \WHYRDGR ' LHARY SXUKDHS \KDUVR WHBHIH/%' HERODY
BKOUVIQWHSYXETF R HIQ) DANHSXEIF R IHIQ) SUFHR SHAMKDHIRUDQDIJWIDMIPRQR P LARY

$VR' HHPHEU DG \KHHZ HH KD/ DAKRU] HS DG MXHGR 6HIHV%3UHHUHG6\RAN

7 KH 6HIHY % 3UH HUHG 6\WWAN KD/ WH | RIZ 1Q) AKDIIAMIMNAY Z KIFK DUH VAR 1O WH &HWIFDMR - FMJQDIRQ R
6HIH/%&XP XDRYH3HSAND08 UH HIHG6\RAN DVFRIHARG | LBGZ WK\KH' HDY DHEHAUARY R 6\BIM

" IMGHB?  + RTUHYR 6HUH/9%6 3UH HUHGE 6VRAN \KDDEH HQMNGBG\R UFHYHFDK GYIGHIBY Z KHDDQG U GFOWGE WHYRDGR
" LWHARY DAKHDMR SHUDP R \WH QMXEDIRQ SUH HIHIPHSHUMKDO Z KUK HIDXOY SHIMKDHHIK\ HU
6XAK AYIGHIB/ \KDDEH SO CEGI TXOW® 1Q DUHLY RQ RJCERAMAH W FOBQEU @ R HIFK -0QAY $SUO -XO DJG 2 AREHJ
FRP P HAQ) RQRUCERXWX® 7KHAYIGHIB/Z LOLFRXP XOM DG EHPYP XOWHIURP  DIGLFOAQ) \WHAEMR RWIDOMKHR
WHBHIN/% 3UHHWGEWWAN RQWHEDIVR D (D \ HIUFRQMMMY R WHYH @) PROAV ' IYIGHDB/Z LGDEH SD CEGI\R KRGHY R
UFRGD/WH  D5SHIULQWHWHRNRTOHUBFRG/R WHERP SID RUWHG-ERMIY LQWHFDHR 6HIH/%' HSRIMIY 6KDUHY U-SUAHIY
XQEHOLQ) 6HIH/Y63UH HIHGE\RAN DAMHFRHR BXAMGHNROWHCSSIFCEGIAYICHIG UFR GAM

/ ITEMRQ 3HHHFH 8 SRODQ YROQMY RULQROQEN MIXADIRY GWROMRD RUZIQAQ) XS R WHERP SIQ EHRUIHDQ
AMBMR RUSD! P HQAKDDEH P DEHWR KRTHY R \KDW/R &RP P RQ6VRAN RUDQ. RMHUFDWRUVHINVR FOSMIDWRFN R WH&RP ST
WDONGQ) MQRUVR WH 6HIHY % 3UH HIHG 6VRAN \WH KRGHY R \KDWW/ R 6HUHY % 3UH HUMHG 6\RAN \KDEH SOG RAR WH DAHV R \WH
&RP S DWWUSD PHMR RUSIRVIMRY | RUWH G-EW DQG RKMHUQCELMMNY DG D). FOW RUVHIHY R FCBABDWRAN DY/ \R WKW XSRQ D0
YROQEY RULQROQEY OIXEDIRY GWROMRQRUZ LQAQI XS \HIRAR\KHEHIH/% 3UH HIHG VRN 7 KHBHIH/%63UH HUMG 6\BAN KDYHD
SOUYDDHR SHAKDUHDQG DANXEMRQSH HHIFHR SHAKIIHSOW D) DFRXHG DG XQEOGAGHIY

5HIP SWRQDQGESHADR SWRIDOEHAP SIRY 2 QDG DM SUO WHE&RP SI) DMWRSWRD PD. UHHP WHBHIH/%
3UHHIHGEWWAN |RUFDK LOZ KRBIRULQSDWDAIY WP HRUIURP \IP HWR\WP H DVIRGBZV L BAEHDS SUO R$ SUO DD
WGP SWRQSUFHR SHMKDH SHUGBROY KOH L BARHHD$ SUO RS$ SUO DADWGEP SIRQSUFH
R SHUNKDH SHUGERMIY \KOH LUl EHEHDS$ SUO \R$ SUO DADUGEP SIRQSUFHR

SHMKDH SHUGBRMIY \KOH LY EHEHD
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$ SO \R$ SUO DD UBEP SWRQSUFHR SHAKDH SHUGBRMY KDH DG Y DWW SUO

DAD UHE-P SWRQ SUFH R SHUVKDUA SHUGERMIY KOH  DQG LQ HIFK FDH SOV DQ CARXKHG DOG XQB0IG AYIGHI/

WHIHRQ XS \R EXARALGFOGQ) WH GDM 11 H5 | RUUHEP SIRQ Z WRAIQMIWY, | | HZ HJWDD DR \WH RANBIEQ) KDWY R 6HIH %

3UH HUUHG 6\RFN DUHVR EH UHEHP HG \WH \KDUWA/\R EH UEHHP HG Z LODEH GHMP LGHG SR IDBRUB. BWS SRQWH RFPUHFHR D GHIMMY

HHOARUFKDQIH R FRQMROWH &RP S Z LQKDYH WH RSMRQ\R WHEHP \WH 6HLIEY % 3UH HIHG 6\RAN 1Q Z KRB RULQ SOWIRUFDK DV
SHNKDUH SOV DARXHG DG XCGEOG A YIGHBY

SROMMRY  7KHWKDUW R 6HIHY % 3UH HIHGE 6VRAN DUH QRAFRQYHMEGI LOR RUH FKOQIHTE® I RUDQ. RIHUSURSHYY RUVHRXUMAY
R \WH&RP S H AH-BAXSRQWHRFPXUHIFHR DGHIMY HYHWRUDAKDQIHR FRQINRO HIFK KREHUGHIHY 96 3UH HUMG 6\RAN Z LKDYHWH
WKWXQBW\NH&RP SDQ KDY HBRAG VR UHGH-P \WH 6HLIHY % 3UH HUHG 6\BN \R FRQYHYWRP HRUDIDR \WH\KDBWR 6HIHY % 3UH HWHG
BVRFN KHIB B\ \WAK KRTEHURQ WH GHDAMY HYHAFRQYHMRQ GOM RURKDQIH R FRUROFRQYHMRQ GDM LQR D QP BHUR \KDWWR WH
FRP P RO WRFN  RUHDAYDBQAYDOH R DOMIDAYH FROIGHDIRY SHUMKDH R 6HUHY % 3UHHIMG 6\BFN HIXOOW WH GWHUR $ WH
TRMNRBEQGGE GYIAQ  WHP R WH SHUMKDUH @rXGDIRY SUH HMIFH SOV WH P RXQAR D CFRXP XD DG
XEAGAYIGHB/XS R EXWRNMFOGQ WHGHDMDY HHWRMHMRQMRUFKDQHR FROMRCFRQYHMRQGDM D/CSSIFCEG! XQBAW/WH
GHIY HYHQNRQMMRQ GDMRURKDIHR FROURCFROYHMRQ M LY DNMUD BFR.G EMI RUDBHIH/ 96 3UH HIHG6\RAN GYIGHIG SD P HW
DG SURR WH FRUAGRIGQ) 6HIHY %6 3UH HIMG 6\RAN GYLGHIG SD P HONEDM LQZ KIFK FDH QR DEAURIICDP RQVRUVKFK CFRXP XA
DIGWHQ UP DQQ) XQEDG AVNCHG Z LOEHIFOG-GIOWVAP B WHFRP P ROWRAN SUFH \WAK TXRIHMIH? &RYHMRQS DM
DG % SHUGBRLMY KO LH WH36KOH&DS  \XEMFVIR FHISEQ DOV HW GHAUEHS LOWH 6HIHY % 3UH HIHG
BN &HWIFDMR ' HLIDIRY

ORMY 5LIKW  + RTHYR WHEHIH% 3UH HUHG 6\RAN JHHDD Z LGKDYHGR YR WKW EXVZ LAKDYH P WG YR WKW
WHIMAKHUI DOAVR SD. @YIGHIGYIRM] RUP RIHTXOUMY Z KHMHURUGRAG-FRDUHG RUFRQFPAMYH DGO PHABQRMHUHYHON

SOMILFDIRZ 7KHE&RP SIQ HYDOOM \KH FROYHME®! SUH HUHG WHFN | RUCCELOW RUHTXWY FIDAL LFDIRQ XQEHUWH DSSIFCE®!
CFFRXQIMY) JXLEDQFH QG GHMIP LGHGWDAW-DR HADVHTXLW Z DVCBSURSUDM

" IMEHY
" XUQ) WH\ HOUHGG' HR-P EHU WH&RP SIQ VIRDGR * LLHARLY GHROUHG DG SOG FDK GYIGHIG/ROWHERP SQ IV
BHIHS 3UH HUHG6\RAN DOG6HIN/ %' HSRMMIY \KDUH/DVI RIBZ V
6HUIHVS 3WHHIHG6WAN 6HIH/%' HSRM 6KDLH
&DK' IMCHG' HFDWHG &DK' IMCHXG' HDWHS
' IMIGH)G' HRDWDARD' DM SHUNKDWH SHUKOWH ' IMGHIG3D P HOW DM
2 AREHY -0y
0 DK $UO
oD -X0
-XO 2 RREH)
2 AREHU -0V
%9) 2 ZQHIKIS
$VR' HHPEU %) RZ H3D8S LP DMY R WH&RP S0 V\RBCRAWEEQ) WKDBVR FRP P ROWRAN DG L

DIDAHGEHIHY;  FROYHME®ISUH HIHG\KDYZ HHFRQYMHWAG %9 ) Z RXGRZ Q R \WH&RP SIQ MVRECRANMBAQ) \KDWVR FRP P RO
VRN 7 KH&RP SDQ IVEHIHVS 3UH HHG 6VRAN BHFRP HY FROMMEBI XSROWHRFPUHIHR \SHALLLE YHOVDQGDVR ' HAHP BHU

WH FROMIHER  Z D/ QRAP HVARHIH RUH \WH 6HIHV S 3UHHIG 6N RZGG B 98) IV (RMGFOGHS LQ \WH Dv FRHWS RZ GHIKLS
FOBXDIRY ' XHVR WAL QU LFDQAVANIN RZ GHIKLS 99) LVFRUGHIHSDUHIDAMGSDW R WH&RP SO0
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&RP P RQBWNS70 $JUHP HOW

2Q' HHPEU WH &RP S HOMUS LOR WH &RPPROGWWNS$70 $JIUHP HOAZ W +&:  XQEHJZ KIFK WH
&RP S PD RIHJDG\HDIRP WP H\R WP H DAW\RBI GVFHNRQ KD R LW FRP P RO VRN WURKIK + & DV LW \DBY DIHQWLQ DO
DIJUWDMOP RQNRARH FHG PIOR) +& PD \HDAHKIBVE DQ PHKRGSHP WWGE Q7 GHP H3WR EHOQ? DAKHP DNV
RIHIQ D/VGHIGGIOSXB R WHEHRXUMIYS PADQG Z LOXVHIWFRP P HIADID WDRIEGIH | RWFRQMMMZ LW IWCRP COMGAQ) DG
\DBV SUIRIFH/ R VHIDMH KDY XS R \HIP RQASHALLHG 7KHERP SIQ ZI@ED +& DARPPIMROR XS\B R WHJIWRWSIRHB/
R DQ \KIBVR ARPP RQURAN\RGXQHMH  &RPPRQGVEANS70 $JUHP HOA2 QO DK WHERP S [P HG-G\KH
GRPPRQGWNS70 $JWHPHWZ W +&: R LGRUDH WH DIJWIDM P RXQAR KDV R LW FRP P RQ AN \KDAMFRX @S \HIDWWURKIK
+& DVIW\OBVDIHOAR PLORY 1 RKIBWWKDHEHQ\RGX@EUWH ~ &RPPROBVEINS70 $ JUHP HIMIGRH WH DI WP HOW
ZDVH HXMG

6HIN/%3WHHIHG6WANS$70 $JUHP HOW

2 Q% XIXW WHE&RP SIOQ HOMIGIQRWH  6HIH/963UHHIFGEWRANS 70 $ JUHP HOAZ W % 5101 XQGHUZ KIFK \WH
&RPSI) PD RIHJOEG\HDIURP WP HVR WP H DAW\RBIGVFBNRY \KURKIK ROR % 513\ DV DIHQARUSUGA.SOODQ DI W DM P RQARV
RH FHG PLARQR W6HIH/%' HERMBY 6KOWY % 5161 P D \HDKMHWOWE DQ PHKRGSHP WHGE Q¥ GHP H3REHDQ? DV
WHP DOHVRITHIQ D/GHIGGIOS XBT R \WHEHRXUMEYS PAVDG Z LAOXVHIWFRP P HIADID WDRIEGIH I RWFRQMMAZ LW IWCRIP DO
WDEQ) DOG\OBY ST/ \R VHIDWH KDY XS R WH P RQAUSHALLHG 7KH&RP SIQ ZI@SD % 5101 DFRPPMMRQR XS\R R \KH
JIRWSIRFHHG/R [Q 6HIHV%' HSRAMY GKDMWARGXGHMH  6HIN/%3UHHBGEWRANS 70 $ JUHP HOML R\KDWH/KDYHEHH\RTG
XEHMH  6HINVY%3UHHIMGE\RANS 70 $ JUHP HQMGRHWWHDI UHP HAZ DVH HRXAG

&RP P RQ6WN: DULDQN

$VR' HHPEU DG WHIRTBZ LQ) FRP P RQWRAN Z DUDQVZ HHRAMBEQ)
( [ HAMH3UFH " HAHPEHJ " HAHP EHU
, WXDQFH' DM ([SILDARY' DM YDIQFHEKHAR MMILEDARD SHUSKOH
0D 0D B\RANKRGHATHI XMW
0 DK 0 DK B\RANKREHIATHI XMW
,Q0 D \WH&RP SQ  IMXHG 69 % D Z DUBQNIQ ARGHANRY Z W \WH GICR 69 %/ ROR$ JUHP HQWZ KIFK LVH HIRME®ILQ
Z KRB RULQ SDWRUXS W DR IJWHDMR \KDWR FRP P RQWRAN Z W DQH HAVHSUFRHR SHMDOMH 7KHZ DUDOAP D EH

H HAVHGRQDFDKGWEDMY DG LYVH HAMERIZ MWIQ  \ HYIRP \WHAEMR IMXOFHRUXSRQWHFRQUXP P DIRQR AHIBQ DFTXMMWRYY
R WH&RP SR 7KHIQUYDOHR WHZ DUDQMRXHGWR 69 % Z DV GAMP LGHEXMQ) \WHYCDAN 6 FKRBYV0 RGHCDQG Z DV HANP DMG\R EH
P LAIRQ 7 KHZ DUBOAY FDMI LHGLQ WRFNKRTGHIATHIXWY RQWH FRQRICDMS EDDHH\KHAV

,Q0 DK WHGICR 69 %/ RDQ$ JUHP HWZ Dv OP HIGHG W H \MIG WH GIY. SHIRG IURP 0 DK R0 DK
, QFRQGHANRQ Z [\K WH P HY3P HOMKH&RP S0 IKHG DVHRRQG Z CUDQR 69 % Z KUK LVH HIAMEBILQ Z KRBIRULQ SOIWRUXS \R
DO DIJUIDMR KDWY R FRP P RQ AN Z 1\ DQ H HAVH SUFH R SHUMKDUH 7KH \HRQG Z DUDQAP D EHH HIAVHG RQ D

FOKGW EDMY DG IVH HAVERI ZIWIQ  \HW/ IWRP WH @M R IWXDRH RUXSRQ WH FRQUXP P DIRQ R FHMRIQ CFIXAMWRY R WH
&RP S 7KHIDUYDDHR \WHVHRQGZ DUBQAMMHE\R 69 % Z DV GAMP LCHEXMQ) \WHYCDRN 6 FKRBYV0 RGHODQGZ DVHXMP DMG\REH
PIAIRQ$VR "' HHP B ERK Z DUDQVOHRMWBEQ) DGR KDV KDYHEHHQWXHGXSROH HIAMHR \KHZ DUDQNV
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&RP P W7 HOWDQG & ROMIH AR
&RIDERDAYHS JUHP HON 5 R DOM/DQG0 LGWRGH3 D, P HOW

7KH&RP SI) KDVFRP P WG VR P DNH SRMQAIO! XWMUH P LGAMRCH SO P HOWV DG B0 001 HAV\R \WLLG SOV DV SDWR CFHIQ) DG
GHYHBSP HWSURIUEP V 3D P HQWV XQGHUWHH DI UHH-P HOW BHFRP H GXH DG SD CEGIRQD XSRQWH CRKIHYHP HWR FHAEEQ GHYHBRSP HQD
UIXDRY 006 FRP P HADCP LGWHH/E. \WHERP SO0 W AEHHY %4-FDAHIAY XQFHMEOL DG Z KHOWHH P LGMWRGHY Z LOEH RS

KK FROMIHALHY DIJUWIDMY XS\WR P LAIRQ DWAP LQ) RGH SRGAVEHUFRQMPWP HHVDTP LOWRGH/HYHON. KDHQRAEHQUFR G5
ROWH DFFRP SO LQ) FROVRDEDMS EDDFH\KHHV 7 KH&RP SO0 LY XCOEGIVR GHAMP LGH SBHAVHD Z KHD DG L SO P HQNREDI DR/ XQEHU
\WH DI UH-P HOV Z LODEHFRP H GXH DY \KHVH REQ DARQY DUH EDHG RQ P LWRGH HYHQW \KH CRKUHYHP HOAR  Z KLFK L/ \KEMPAR D LI QU LFDQV
Q® BHUR UMWDGXFHIBQMY 1 RHR \MHHP LOWRGH/Z HHDARIHG\R EHSURECEGIDVR ' HAHP BHU

& RMWQIHMNE RMEHDARQ

3XUKDQMR WH &RP SO0 IV DIUH-P HW Z AN 94RDAY $ URRD . XURV $ 11MWFK DG 2 BY YDWH&RP SDQ KDY FRP P WG \R SD)
WH YARDLY & RMIHMERMGHDIRY WH$ URGRID 5 R DOV 0 LOWRCHY WH . XURV 600V 0 LEWRGH/ \KHS$ |1 LWAK 60BV 0 LMWK WH
2 B\ YD6OBVO LBMRQY WH2 B\ YD1 RO60BVO LBGWRGH/ DQG\WHO HIN. * 5 R DIWY 7KHERPSIQ WFREG P LARDIRUWH
YARDLY & R HI RMGHDIRDZ KK UHBUIAHIWWH HWP DM | IUYDOHR WH SRMDO XUMUHSD P HIWDAKHLGRHEWROR \WHYARDLY
53% 7 KHFRQMYHIVRQIGHDNRQLY UHP HDKUHG DAVDLUYDOH DACRK BRI SHIRG Z W FKDQIHVLQ| LUYDOHUHFR GHELOQRKHULGFRP H
HSHOH QGWSVR ' HH-PEU WHIH KDY BHHQ QR AKOQH LO \KH HUP DG IDUYDDHR  WH %4RDUY & ROMIHARMGHDIRQ
1URP WWHLQMDOYDOH

7 KHIOCELOW | RUIXAMUHS URRIDS R DOV O LGWRQHY . XURVEDBVO LOMWRGH/ DOG$ 1MWK 60BVO LBMRGH/Z LOEHUHFRGGZ KHD
WHIP RXQN B\ SURGEWDUH HANP CEG D5 SURECE®! 7 KHATELQM | RUIXVUMUH2 B\ YD1 RO60BVO LBWHGHY 2 BV YDEDBVO LOWRI DG
0 HIN. * 05 UR DOMY/Z LODEH WFREHE DAKH WP H \KDAKH FRUASRIEQ) XQCHOLQ) UHYHH XQGE-UWH 2 UDIRY/ LEHQHS JUHP HOALY
WRIQIHS $VR ' HHPBU RHR WHHS$ RRD5R DOV 0 LBWRGY . XURV 600V 0 LOWRHY $ 1 WFK 605V 0 LOWRIY
2 B\ YD1 RQ60BVO IGWRGH 2 By YDEDBVO IGWRGH RUO HIN. * D5 UR DONA/Z HIH DXFWHG R BH SURECE®I DQG DV VKK QR ICHAOW
Z D/UHFRGHG ROWHFRQRICDMS EDDGRH\KHWV

$ LEEIMDARQ 3 UIRFHHAQ)

,Q-XH WH&RP SDQ LQUDAG DQ DUEMDIRY SURFHHEQ) DIDQMRHR W QFHQHY WH3/ IFHQFH  Z K \KHS P HIFDD
$ IBWDIRQ $ WRADIRY, QMCDIRDO&HWH |RU' \SXM 5 HROWRD ; 20 $ \HHW AP DIH/ SOV LQMWYDQG |HV DQG FRW R WH
DEWDIRY Z KIEK |HA DG FRAV DUH PAHQ® HAWP DG \R EH O \WH P IGMQIGIAJIMP LAORY/R 8 6 GROWWQIH ,QUASRH WH
1 LFHQUHH VHHNY GHROUDARQY \KDARH / LFHQHS JUHP HQVXQEHU; 20 $1V LQMSUHIBIIRY LV XQDY 1 X0 YRLG DQG XQHI RIATEG! DG WDAKH
| IFHQHS JUHP HOWDVH SIWHG 7R EDM WH/ LFHQHHKDVRVIGG D) FRXQAMFTIP VIIOQW 20 $ + RZ HYHI\R\WHH \MAKH/ LEHOHH
LV GHP H5 \R EH \WH SO SOV WH DEMDRY 1[QWHUGVWBIRY PD UIXUH; 20 $ WRSD WH/ LFHQHHW I HV DQG FRWWR WH
DEWDIRD FXUH® HAP DAMGWR EHLOWHP LGMQIGI AJIWP IAIRQ/R 8 6 GROWWQH $ KHWQ EHRMDSIGHR DEMDRYZ D/KHE
ROWVPDMUIQL RHPEHU DG \NH ST KDYHVXEP WG SRWKHDUQ) EUHV

&RFHOADARQR 5 \N 6HIP HMWDQG* HRILDSKIF, QRLP DRRQ
&ROHOADARQR 5 \N

&DK DG WFHYDEGW DUH | LQOGADDLQMKP HOVZ KLEK SRMMIED \XEMANKH&RP ST \R FRFHOADARQVR FUHEWIM DV/Z HODY/
QTXEW UMN

7KH&RP S KDV QRAY SHIHAHG I I QU LFOQARBHEWERWAY D05 GRY (RAJHHDID UHMNXLH FRADMDORQ WHAHYCEGY ) RUKWH
\HOUHGG' HHP BHU | RAUSDNGHY BBUAHOMG DG R VREOWYHOMY
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) RUWH\ HIUHGG ' HHP B RHSOW@GUUSUIMOMG R O\REDUYHXHY $VR ' HHPEHU WHH LV QR WDCH
UFHYCEGVEDDFH $ VR ' HHP BHU RHSDNGHJUBUAHOAG R \KHWDGHUFH YCEGY EDDIGFH
6HIP HONVQRP DIRD

7KH&RP SIQ KDV GHMP LGHG \WDAWRSHIDAW LORH EXMGHNVHIP HOADYIWRQD UHSRWRSHIDY) UAXOVRQDQDIJ U DMEDIV\R
WHAH RSHIDMY GHAMROP DNUR \WH&RP SIQ)

* HRIUBKLE , Q RP DIRD
5 HYHH DMIEXME\R WHI RTBZ LG JHRIUISKUE WHILRQYZ DVDYI RTBZ V LOWRXDQGY EDHERQWHEFDNROR \WHOFHQHY

<HU( QG5' HHP EHU

8 QUMG6\DAY
$MD3CFILF

( XURSH 2
7RED

7 KH&RP S0 TV SURSHWW DOGHISP HIMYKHIBLOWHS QWG 6\BIMY

BXEVHTXHW YHQV
( P HY VGBI HDWH( [ \WMRQ

2Q -@Y WH &RP SDQ  HOAMG LQR 0Q TP HIGP HOMR H WG WH GDH WP R LW FRISRIDM KHIGDOWMY 1O
( PHYYIGB &OORADIGRP WRWIIOH SUDARQR ) RO WURIK -XO 7 KHVREDWP DQQ) XQEWRXQMSE BDHSD P HOV
GHIO  XWEHMHHWIGEGODHMP IV PLARY

$SSRQW HOWR 2 ZHQ+ XIKHVDV( [ HFAXWWHEKDILP DQR \WHYRDUGR ' LUHARLYDQG, QMUIP &( 2

2Q' HHPEU WH YR0E DBSROMS 2 Z HD + XIKHY DV ( [ HAWH &KOWP DO R WH 9R0G DG, QMIP &( 2 SWCASDD
H HPAUYHRILFH) HIHAMYHDYR - DO SXUKOQAR O U + XIKHVTHP SB P HADIUHP HQVO U + XIKHY Z LaUHFHYH DR DD
EDH\ODY R DG EHHDI LEGIVR UHFH YH DO DQQMOGVAHIRDY FDK ERQAV Z MW D\BIHAP RQAADTOR R KIVWHD PXUHW
DOQOCEDHVODY - XSRQWHCRKUHYHP HOAR DQQXOCEHURP DFHP LOMRGHAR EHFAEEQKHGE. \WHYRDG

SXUXOQAR WH\MP VR KLY HP SR P HQADIUHP HQVRQ - DO WH&RP S0 JUIQMG0 U + XIKHY \BF \HSODM QRO
TXO LHG WRAN ROMRQAR SXUDH L \KIW/R WHERP SO0 VAR P RQWRAN DATQH HRVHSUFHR SHUNKDUH \KH?) LIV
+XIKH/, (GRP HY$ZDOE DX L \KIW/R WHE&RP SO VARP P RQWRAN DATQH HVHSUFHR SHIMKDH WH26HRQG
+XIKHY/, (BFEP HY$Z OE  DOGVRIHAHUIZ LW \KH) LW XIKHY, GOFHP HYSZ DB \WH3 + XIKHY, (BFP HYSZ OB/ 7KH) LWk XIKHY
, QAP HY$ Z DGZ LAYHMODVHIH/R 1RX HNXCOQANER HIVRQO DFK -XCH 6HBNP BHJ D' HAHPEHU

7KHBHRG + XIKHY, (AP HY$Z DG Z LOYHWQDVHINVR  \KFRHWLYH HTIXO0P RQKO LOXIED HQWP FHDKUG 1 URP - DAY
7KH+ XIKHY, QOF-P HY/$ Z DB/ DH\VEMAAR WH\MP VDG FRGUWRY/R WH 30 HHIUQAMGRANGH\WH 300D/
DOLQGEP HWP DMIDORO U+ XIKHVHIMIQ) LQRHP SE P HWZ W XVIQDFFREXFHZ M1 DA / MY 5XB1

$SSRON HOWR 940GB 6LMMRDVEKIH | QYHXF HR [1LFHJ

2Q' HHPEU WHYRDG CBSROQMGYADEB. 61AMR D/WHE&RP SDQ WEKIH |, QYHMY 2 [1LFHU HI HRAYHDVR - DO
3XVUXOQARO UBLAMRVHP SR P HQADIUH-P HWZ LW WHERP SO) KHZ LOUHAHYHDQ DQQKCCEDH
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ooy R DG DMIQQ ERXVR 0 USIMWRIVVIQQ) ERXVZ IOEHSOGZ WG @' DWIWHHIHRWH@OMR KLY
H? SR P HQADI UHHP HQADQG Z LAOBEH \EMRMR WEEDG G-GANRYY DG Z WKRTQIV L1 0 U 6MIWR BJQY Z MBWRAWIRRG UWDWRQ RULY
\MP LCDMS TRUFDXAH HIFK DY GHICHS 1Q KLY HP SR P HOMIUHP HQWV 1Q HWHUFDH Z WIQ RH\HD DWUWH HIHRRYH DM R KLY
H> SB P HQAD WHH HQMKHRO UBIMWR Z LAEHHNXUHG\R WSD \WHMIQQ) ERXV EDHGRQWHJIURW P RAQAMBEVERDMERQDA@IO EDLY
IRUKHW HHP SR HG \REHSOGZ WIC (D' DWUKIVMP LCDNRQ@M 0 U 61WMNR Z LAODOR BHHDI LEG R WHAH YH DQ DQXBOAVAUHNRDY
DK BRXV Z 1\ D \BLYHACP RXQAHTXBOWR R KLY WH PXUHADQQCOEDH VDD - XSRQ \WH DFKIHYHP HQAR DOQXBOSHIRWP DFH
P LGWRH/\R EHBAEQKHGE \WHYRDG

SXUXOQMR \WH \MP VR KLY HP SBR P HIWDIUWH-P HWRQ - DO WH &RP S JUDQMG 0 U 6LMR T \FSDUDM QRO

TXO HG AN ROMRQR SXUKDH L \KDWR \KH&RP SO VFRP P RQWRAN DADQH HIAVHSUFHR SHKDUH \KH?) LA
6IMR, QAP HYBZDE OG L \KDUR WHE&RP SO VFRP P RQWIRFN DADQH HRVHSUFHR SHMKDH \RIHKHUZ LK
WH ) LWNBIWR , QBFAP HIAZ DG \WH 26IWR ,(BRPHWSZ DB/ 7ZHIV IV SHHQAR WH \KDUY \KEMPAMR HIFK R \KH 6MR
, QFHP HY/$ Z DB/ Z LOYHINIGE BHFRP HH HIAVCEGIRC, - DO \KH2, QUDCDHAY ' DM DOGWHEDDGFHR \KH KDWY \KEMAW
RHFKR \WHELR, QOFHP HY/$Z DB/Z LOYHXMIGEHRP HH HAMEGILQDVHINVR  \KFFHALYHHTXOOP RQKO LOXSED HOVWHITMJ
ROWHVIP HA R WHP RQN D/\WH, QUICOHX ' DM 7 KHBLWR , QGFHP HY/ Z DB/ DUHVKEMPAR \KHWLP \/ DG FROGWRVR WH

300 BAWZ HHIWQMSRANGHWH ~ 3@QDYORLQBA-P HWP DAMIDOR 0 U 6LMWR HMIQ) LOR HP SE P HIAZ LK XVIQ CFFREDFHZ W

1DAT/ MM 5XB F




( [KEW

' (6&5,37,212);20%$&25325%$7,21 &%$3,78/ 672&.

7KHIRTBZ LQJ LVDGHAUSIROR WHERP P ROB\RFN SOUYDDH \KH2&RP PRQGVEN  3UHHUHG6\RAN SOUYDOH
\WH 3 3UHHIHG 6WAN DG GBRUMIY \KDBWR ; 20 $ &RSRDIRQ WH3&RPSDQ”  7KH &RP P RQ 6\RN BHIN/ $
&XP XOIYH3HSHMOBUH HIHG 6N WH2 6HIHV/$S 3UHHIUHG6WAN  DOGWHG-SRIMLY \KDUY \WH2 6HIHV/%' HSRMBL 6KDUA/
UBUHIY \WH BHUHV% & XP XTYH3HSHMOCBUH HIMGEVRAN WH? 6HIHV/%63UHHILHG6WEN  DIHWHRQD \FRXUMK/R \KH
SRP SN BIIMMMGSXUMOOMRGHANRD R \WHEHRXUAMAY( [ FKDQIHS PR D/IP HIGHG \KH? ( [ FKDQIHS RV
&RP P RQBWRN

* HHDO7KH&RP SO LVDAKRU] HG\R IMKHXS R KDWW/R &RP P RQB\RAN 7KHIRTRZ 1Q) GARUSIRQLYEDHGRQ

L WHERP S W&HWIFDMR , FRERIDIRY DVAXUHI® LQHIHAMKHE &HIMFDMR , FRERDIRY L \WH&RP S0 V%8 @z V
DV FXUMHD® 1O HIHFAWWH 298 @ZV DG UL WH' HIZ OH * HHID&RSADIRY/ ¥ \WH3' * &/~ 7KH IRIZIQ) \XP POV
GHAUSIRD R WH &RP PRQ 6VBFN R WH &RP SO LV TXOMLHG 1Q LW HQMIHIV By U4 HIHGFH R WH SURYIMRQY R \WH &HWILFDM R
,FRERDIRQOGY @7 V FRIIHVR Z KIFK KDHEHHDILOGDVH KEW\RWH&RP SO0 V$ QOO HERWRQ) RP . ILBGKHIZ W
DOG\WHOBSTFLEBISIRYIMRVR WH' * &/

" IMGHGS5 LIKW 7 KHKROHY R RXU&RP P RQEWRAN KDYHWWH UJ KWR UHFH YH G YLGHG/ DG GAWHEXMWRYY Z KHKHUSD CEGILQFDK
RURKNHZ \MH D/P D EHGFOUWGIRP WP HRWP HE\ RAUEROGR GUHRRLY [URP GIDID DYDIME®I I XQBY

ORI 5LIKW ( 0FK KREBHUR RXU&RP P RQ 6\RAN LV JHHIDED HON®G R RH YRM | RUHIFK \KOWHR  &RP P RQ6\BAN RZ GG R
UHFRUG RQDIP DY/ \XEP LWHG\R DYRMR RXUMBFNKRTEHY ( [ FHBWD/REHEZ MHUITXUWGE, @F KRGHYR &RP P ROG\RAN Dv/Z HD
DVKREHYR DO 3UH HIHG 6\FAN HONBG VR YRMZ LW \KH FRP P RO MBFNKRTEHY Z LA HHIDD YRAMVRI HKMHUDY DMQI B FOW RQ DD
P DY SUHMG VR WH IRFNKREHY | RUWHU YRM RUDSSURYDO LFOGQ) WH HPRIRQ R AUHARLY $Q P DIWUBELRXIKWEH R WH
IFFNKRTHY | RUD YRM RMHUWDD WH HBRNRO R QUHRRLY Z LAIHHDD EHGHGHGE DP OVUMW R \KH YRM/ FDXRQ \WH P DIWU
XQBW \KH P DMULY RGH 1Q Z KIFK DQ H SUAW SRIMRQR WH' * &/ WHEHWIFDMR , FRIERDIR) WH % @ZV WH UGV RU
GIXDIRY/R DO WHN H FKOQJH CSSTFCEG R XV CESIFTER Q¥ RUSXUXOQMR 0 UHIXMWRD CESTFTER! W XV RURXUNHXUMAY
UTXLY D G HHQAYRM 1Q Z KLFK FDVH \H H SUW SUIRYMRQ Z LI RYH.D DOG FROMROWH GAMRQ R WH P DWU ' LUHRRLY Z LGDEH
HBRARGE DSOUIDN R \WH YRM/FDXMIGE HUMBGWR YRMJIHGHDD ROWHHBRIROR GLHARY 7 KHHDHER PP XDIYHYRMY WKW
Z WK UASHRAR WHHBRIROR QUHRRYRUDQ. RIKHUP DALY

1 R3WHP SIHRJGLP LDUS5 LIKW + REHY R RAU&RP P RQ 6N KDYH (R UHGHP SWRQ WKW ARQYHMRQ WKW RUSUHP SiH
UWJ KWW SXURKDHRMEVRUEH | RURXUVHRXUMA

5 LIKVR 5 HHYH/ ITXIEDIRY " IMMEXIRYY , Q\WH HYHOAR RXUGINXGDIRY GWROWRQ RUZ LQAQ) XS KRTHYR RXUSRP P RQ
6VRAN Z LOEH HOMBEG \R \KDWH HNXOD 1O \KH DAV DYDOEG! | RU AMEANRY DWW SD P HWR  DDRMHARY DG \WH OIXAEMRQ
SUHHHAHVR RAUSWH HIMGEVRAN Ll DQ)

7KHWKWR WHKRTHYR RXUSRP P RQ6VRAN DUH\XEWMAAR DQGP D EHDGYHYHD OIHRRMGE WHUWKWR KROHYR \KOW/R Q)
3UH HUMHG6\RAN\WDAZ HP D GHWLI DM DG LXHLQWKHI XUH

SWHHIHG 6N

* HHIDO 8 QGHURUGHWIFDMR |, (FRERIDIRQ RUERDGR GUHRARLY/ LY DAKRU HSWR IMXHXS \R KDWR 3WHHIHG
6NN DG B UHROMRQ W AYIGHWH3 UH HUHG 6 \RAN LORVHIHYDQG Z W UASHRAR HFK VHIHY




R GHMP LGH WH GMIQDIRQY DQG WH SRZ HY  SUH HIHRHY DG WKW DG \WH TXOX LFDARY QP LWIARQY DG UAKURMRDY \WHIR
LFOAQ) WH QYIGHIG WKW FRMHMURQ RUH FKDQIH WKW YRIG) WKW UHEHP SIRQ WKW DG WPV @IXLEDARQ SUH HIHRHY
MONGQ | XG5 SIRYMRQY DG WWHQP EHUR VKDWY FROANMIY WHVHIHY 2 XUERDGR QLUHRARYFDD Z MKRXWWKEFNKRTHUSSURYDOEW
VEMRARWHWP VR WHEHWIFDMR |, FRERIDMRQDG\WR D) WAROMROR \WHWRANKRTHY CSSIRHGE, DABDW R DOIMKHG
KDY HOM®E \R YRM LQ UASHRAKHIR L\XH 3UH HUHG 6VRAN Z 1\ YR DOG RMHU WKW \KDAFRX@S DOYHYHD D HAAKKH YR
SRZHUR WHKRTHYR RXU&RP P RQ6\VBAN DG Z KLFK FRX@ KDYH FHMEQ DOMBN-RYHUHIHAW YHRIHZHP D IMKHDQ VHIHY/R
3UH HWHG6\RAN RXUERDUGR . GLHARYZ L@EHUATXUHG VR DERSWIHROMRY FUDIY DQGGHLIQDMY VKK VHIHVR 3UH HIHG6\RFN

7TKHIRBZ 1QJ \XP P DY GAARUSIROR WH3UWHHUWHG6\WWAN R WHERP S0 LFOAQ) WHEHIH/%' HBRMIY 6KDWY LV TXONLHG
1O W HQMHV B IHHHFFH W \WH SRYIMRQV R \WH &HWIFDM R, FRBRIDIRY % @Y V DG \WH FHWIFDMY R GMIQDIRQ R
SHHHFAV WKWDGAP MMRY/R HRK VHIHVR WH3UHHIHG6WAN FRIIHVR Z KIRK KDYHEHHR| LBG DVH KIBEW\R WH&RP SIQ vV

$ QQMO5 FHSRWRQ ) RP . DQG\WH D5STHER SRYMRVR WH' * &/ $VR ' HRHP B VKD R 6HIH/ ;
SUHHIHG 6\RFAN KDW R 6HIH/$ 3UHHIHG 6\RAN DG KD R 6HIHY % ' HSRIMWY 6KDWH Z HH IWXHG DG
RAMBECQ)

7KH 6HIH/S &XP XDWYH3 HSHXDOB IHHIHS6\RAN @ HKDYHGMI (DMS \KDUHR RXUB UH HUHG 6 WHAN DV6 HIHY
$ SHHI-GEWN

7KHEHIN/S 3UH HWHGEWRAN Z LEUDON . DVVR G YLGHIG U KWDQG U KW XSRQRXUITXLADARY GMROMRORUZ LQAQ) XS

" VHRRUWR DDFOWH/ RUVHIHV R RXU&RP P RQ 6\RFN DG R DIDRKHJHDAW VHRXUMHY IMXHG B XV H SR G-I QDM DV
WDINQ MQRARWHGHIH/$S 3UHHUHG6WWAN

" \HQRUZ W WASHRAR \WH SD P HQAR GYLGHIBY DQG RQ STUMY Z 1V UASHRAVNR WH GMBXR) R DAV XSRO RUMIXGDIRY
QWROMRQRUZ LQAQ) XS Z W RXUBHIHY; - 3UH HIHG 6\RAN DG R SOUMY Z W D | XVMUH FIW RUVHIH/R - RUHTXWN VHRXUMEY
H SUAAO G-I DMED/UDQN.G) ROSDUMW Z MK \WHEHIHVS 3UH HIMGE\RAN

MQRUWR DIDHDAW VHEXUMHY (MG B XV Z W \MP VAGHAILFDED SIRVIGQ) WDWKRH HIXAW VHREXUMIY UDON VHIRUVR \WH

BHIN/S 3UH HUMG 6VRAN Z W UASHRR WHSD P HOAR G YIGHIG/D0G \WH GMUMEXWNROR  DAVHIVXSR RAUGIIGDIRY GMROMRY
RIZIQEAQI XS (RHR Z KIFK H IMVROWH@MKHIR DG

HIHARYHD MQRUVR CORXUH M) DG | XWUH LGE-BMEHNV LFOGQ) LOG-BAEHW FROHMED LR RXU&RP P RQ6VRAN RU
3UHHUHG 6\RAN D05 \R WH LQG-BMEHW DG RMUCCEOMAVR DYZ HDDVDQ  SUH HUMHG HIXW LOMMIWVKHS B\ RKHYIQ RXU
H LY RUIXMUHKEMAEDUHY

" IMGHOY - HZI@SD PP XOMYH FDK AYIGHIGY RQ \WH 6HIH/$ 3UHHIMHG 6\RAN Z KHQ DQG DV GFOWG B\ RAUERIG R
AURRY DAKHWDMR R \KH OMXEDNRQ SUH HIHIH SHUMKDUH SHU\ HOU HIXLYDBQAR SHAHU ' IMGH®BY
Z L.OEH SD CEG TXOWM® 1Q DWHDY RO RICERAMAH W A R -DOMY $SUO-XO OQG 2 AREHJ SIRVIGHG \WDAL D) AVIGH)G
SD P HYWEDMLYRDBMHVA@  \WHWHAYIGHIGZ KIFK Z RXG RKHZ VHKDYHEHHD S, CEGIRQWIVAYIGHIGSD P HUWDMP D EH
SOG R WH G WFAHHEQ) BAMCHY @ DG QR LQMHXW DEAWRIDAYICHIE/ RURKHU\KP V Z LODFRP XOM ' LYIGHIBY Z 1O
OFPP XOMOGGEHPP XOIYHIRP  DIGLFOGQ) \WHEMR RUWLOOMKOFH 7 KHILXMAEYIGHIE Z KIFK Z DVSOGRQS$ SUO
LQWHLP RQAR SHUMKDHR 6HIHV$ 3UH HUHG 6\RAN Z DV 1 RUP RUH\KDQ D | XOTXOWWUDQG FRYHMG WHSHIRG I RP  DOG
IGFOGQ) WHI LYXAEDMZ HIMKHG DG \RTSWHEHIHYS 3UH HIHG 6\RAN WURKIK. EXWRNGFOGQ) $ SO " LYIGHIBY/RQWH
6HINS 3UHHUHE 6\RFAN Z LOOFRQMXH \R CDFRXP XOM Z KHMHURUQRWL DY R RXUDIUHP HQW SURKLEMAKH FXUHOASD P HOAR
AVIGHB/ L ZHKDH HQIV RUIXQB/ GI0D DYDMEGIR SO \WHAYIGHIBY RU UL RAUERIGR QUHRRLY GRAY CRAGHRDUH \KH
SD P HYR \WHAYIGHI/

/ IXIANRQ 3WIHHHH 7 KHONXEDNRQSHHHFHR HIFKWKDHR 6HIHS 3UH HIHG6\WAN LY 8 SROONXANRQ KRGHY
R RXUBHIN/$ 3UH HUHG 6WHN Z LOBEH HQN@G W UHRH.YH \WH QNXUADNRQ SUH HIHFH Z W URSHANR \WHUVKDB R 6HIHYS 3UHHIHG
6WWFAN SOV DR OP RXQAANXBOMR CHRXP XOWM5 EXVIXCERG AYIGHGEVZ W URSHRMR\XAK \WKDUWH/




2 SWRQDCE H3P SIRY 2 QOGO HA-P BHU WHILOMDQQYHYOY R HHP BHU R BW FOGAQ) WHVHRG
DOQYHIOY \WH\KDWYR 6HUHVS 3UH HIHG 6\RAN Z LOEH UHEHHP CEGIDARURSIRY LQZ KRBIRULQ SDWDAD UHE-P SINRQ SUFHHTXCOR

SHUMKDH SOVDQ CFRXHS DG XGEOG AYIGHIGY 2 QDG OWY HAHP BHU WHVHFRQGDQQYHMOY R HHPBHU

VR X FOGQ) \WH\MLLG DOQYHIDY \WHWKDUWR 6HIH/S$ 3UH HUHE 6\BN Z LOEH WHEHHP CEG DARURSURY LQZ KRBIRULQ
SDWDAD UH3HP SWRQ SUFH HIXDOWR SHUVKDH SOVDQ CFROKGHG DG XGEOIG GYIGHIGY 2 QDG OWY' HAHP BHU WH
\WLG DQQYHIOY R ' HHPBHU R BXWH FOQQ) \KH [ROK DQAYHIOW \WH KDWY R 6HIHVS$ 3UHHIMG 6\RAN Z LOEH
UHEHHP CEGI DARXURSIIRY LQZ KRBIRULQ SDIWDAD UHEHP SIRQ SUFHHNXOOR SHAKDH SOVDQ  CRRXKHG DG XQEDG AYIGHIBY
2Q0GOWS HHPEU WH IR DQQYHYOY R ' HHPBHU VR B FOGQ) WH I LW DOQYHYOY  WH KDWY R
6HINY/S$ 3UH HIHG 6\RAN Z LEDEH UHEHHP CEGI DARURSIRY 1Q Z KRB RULQ SOWDAD UHEHP SINRQ SUFH HIXCOR SHIMKOH SOV
) CFRXHG DOGXQOGAYIGHIGY 2 QDUGOWY HHP B WHILW DOYHIOY R HHPBHU WHKDUWVR 6HIHY
$ 3UHHUHG 6VRAN Z LEDEH UHEH-P CEGI DARXURSIRY LQ Z KRB RULQ SOWDAD UHE-P SINRQ SUFH HIXOOWR SHUWDH SOV DQ
CFRXHG DG X QB0 G AYIGHDGY

6SHADO2 SWRQDO5 H3-P SR 8 SRQ D &KDQWH R &ROARORU' HIMIMY ( YHOA8 SRQ\WH RFPXUMIFHR D' HDXY ( YHQWVDY
GHIGGEHRZ ZHPD DARXURSIRY UHHP WHEHINS 3UHHUHG6\EAN 1QZ KRBIRUIQSOWZ MO @ VOWMMHILWDMRY
ZKIEK KK HIMM) ( YHQNRFPXUSG | RUFDK DADUHGHP SMRQSUFHR SHAKDH SOVDQ CFRXHGDOGXBOGAYIGH/ XS \R
BWRMFOGAQ \WHEMR UE-P SR

- LW UASHPAAIR WHBHUHVS 3UH HWHG 6\RAN D3 HIMMY) ( YHOW RAPXY/Z KHD DNAMUWH RUJICDOMKOGRH R 6HIHVS 3UHHWG
6VBFN ERN L \WH\KDUAVR 6HIHVS 3UH HIHG 6\RAN DR RIHJDAMGROL DA WH1 HZ <RINGVRAN ([ FKOQIH WH31 <6( RU
WHL <6( $PHIFDD/ / & 21<6( $0 (5 RIGMGRUTXRMGRQDQH FKOHRUTXREBIROM WP KDWY DVKFFHARAR 1 DAT \WH
1<6( RAWH1<6( $0 (5 DQG LL Z HOHQRAKEVRAR \WHU-SRWY WXL HOVR \KH( [ FKDQIHS FWVBXWIQ 6HUHVS 3UH HWHG
BVRFN LV MMIRAMEBAQ)

8 SROWHRIPXUHIHR D&KOYHR &RQNRD D/GHIGGEHRZ  ZHP D DARXURSIRY UHHP WHEHIHYS 3UHHUHG6VRFN 1O
ZKRBIRUIQ SDWZ MO GV DNMUWKH | LIWAGDM RQ Z KIFK VKK &KDQIHR & RQURORFFXUBG | RUFDK DAD WHE-P SIRQ SUFH R
SHMDH SOV CFRXHEDOG XSG AYIGHIB/XS \R EXWRMFOAQ) WHAMR WGP SIRD

© K UASHPAR WH 6HIVS 3UHHUMG 6\RAN D3&KDQIHR &RQURD RAPAY Z KHD DIWUWH RULGDOMKOFH R WH 6HIHYS
3UH HUHG6VRAN WHI RTBZ 1) KDYHRAFXUIHS DOG CUHFRQIMXG)

WHOFDOMRO B\ D SHYRQ LGFOAQ) D) W QAFDM RUJURXS GHPHG \R EHD*SHIRY XQAUGHAIRD G R WH
([ KOQHS PWVR EHHLADORZ GHIKLS AUHA® RULQAUA® WURKIK DSXUKDH P HIHJRURKHUDFTXOMMNRQ WDQLAMRQ R
VHIHVR SXUAKDAHY P HIHY RURKHUDFTXMUWRQWIQRNRQVR \WKDUVR RXUFRP S0 HQWERY) \KDASHYRQ\R H HIAVHP RUA
WD R WH\REDYRMY SRZHJR DODWIW/R RUFRP SO HQM®G\R YRMJHHID [QHBAMRY/R AURRY H A-BW
WDKK SHYRQ Z L@EH GHP H5 \R KDYH EHH LADDRZ GHYKLS R DEDVHRXUMYA WWDAKAK. SHYRQ KDV \WH UKW CFTXUA

Z KHAHVKAK WKW PXUH® H HRMEGIRUYH HRMEBGIRID XSROWHRAPUWHIHR DMEHIXHWRQEUWR) DG

IRBZ LY \WHFBMQ) R 00 \ADQUORRQ UH HIHG R LOWH EXTPVERQATERYH GHWHUZ HQRUDQ CFTXLLIQY RAVKUYIYIQY HQIMY
RUL LOARQGHANRQ Z W \KAK WIQLRMRQ\KDUA/ R RXURP P RQ VRN DUH FRQMHIMG LOR RUH FKOQIHG | RU 1QZ KRBIRULQ
SOWFRP P RQHIXW \HRXUMH/ R DQRMHUHQIW  KDVDFDWR FRP P RQVHRXUMEY RUS' 5V UHBIAHOMY \KFK \FRXUMAY/
OMGRYL DA WH1<6( RMHL<6( $0 (5 RIDKME RUTXRME RQOQH FKOQHRUTXREMRQM WP \KDAY D\KFFHARU
WR1 DT WH1 <6( RAKHL<6( $0 (5

© HUHHUWR UE-P SIRQ IRTRZ LY D' HIAMY ( YHARUEKOQIH R &RQURODY D *\GHADORSWRCDOUHEP SIRY” 1 SURJWR WH
" HDAMY ( YHOARRQYHWRY' DM DVGHIQHGEHBZ  RUWHEKDQHR &ROMROSRYHMRY' DM D/CHIGHGEHBRZ DV CSSIFE®! ZH
KDYH SURMGHE RUSURYIGH RIFHR H HFVHR D) R RAUUE-P SWRQ WKW LAY VR WH 6HIHVS 3UH HUMG 6\RFN Z KHKMHURXU
ROMRIDUHE-P SR WIKWRU RXUNSHADORSWRIOUHE-P SWRQ WKW WH KRTHY R \KH 6HIHV$ 3UH HIHG 6\BFN Z LAQRAKDYH \KH
FROMMRQUI KWEHAUEHG EHBZ




&RMMRY 8 SROWHRFXUHFHR D' HIMMY ( YHQARUD &KDQIH R &RQNRO DV DSSIFCEG! HIFK KRGHUR 6HIH/S 3UHHING
BB Z LOKDYH WWH UWKWXQBW SURVR\WH' HIMMY ( YHM&RQHWURY' DMRUEKOHR &RMROLRYHMRY' DM Dv CESIFEG!
Z HKDYH SIRVGHG RUSIRVIGH RIFH R RAUHBRIRQ R UHEHP \WH 6HUHYS 3UH HIHG 6VRAN R FROYHWWRP HRUDDR \WH 6HIHVS
3UH HIHG 6\RAN KHIS B\ KK KREHJRQWH' HDAMY) ( YHOARRQYHMRY' DM RUSKDQHR &RQMROZRQYHMRY' DM Dv CESIFCE®!

LQRDQP BHR KDHW/R RAU&RP P RQ6\RFN RUHTXYDBQADOHR  DEMIDIYHFRMGHDIRY SHMDOHR 6HIHS 3UHHUHG6\RAN
HDOORWHEWHIR

WH DRMQAVRBEIQG B GYIGQ)  WH\WKP R WH SHU\KDH @INXEDIRQ SUHHIHEH SOV \WH [P RQAMR DQ)

CFPXP XM DG XEOG AYIGHIBY XS R BWRMGFOGAQ WH' HIMMY ( YHIARRMHMRY ' DM RUEKDDH R &RQURO
&RMHMRY' DM DV CESIFIEG! XQBW \WH ' HDAMY ( YHOARRQMHMRY' DM RUEKOYHR &RQNRO&RYHYMRY' DM D/
DBSTFDEG! LV D\MUID UFRE GOM IRUD 6HIEVS$  3UH HIHG 6\RAN AYIGHIG SD P HOADQG SURUWR WH FRUMERIEQ) 6HIHYS

3UH HUMG VBN GYIGHIG SD P HOAEDM LQZ KLFK FDH QR DEAMRIIOEP RQVRUNKFK CFRXP XOWE DG XGEOG AYIGHIG Z LO
EHIFOGGIOWMWAP B \WH&RP PROB\RN3URH DVGHIGEHBRZ  DQG

LH \KHEKDH&DS \MEMAWR FHVEQ DEWWR HQNV DOG\KEMPMOQHIFK FDH \R FHIBIQ FRIGURY LFOQQ) XU
\GHALLLHG AURXP \WIFHY CQ DI U0 DM FDS ROWHVREDQ® EHUR \KDW/R RXUERP P RQGVRAN IMKCE®I XSRO FROHMRQ DQG
R SURYIMRQY/| RANHUFHSAR DOMIDAYHFRUGHDIRD

| SURUVR \WKH' HDAY ( YHOARRQYHYRY' DM RUEKDQH R &RMROERMHMRY' DM DV CSSIFCE®! Z H KDYH SIRMGG RJ
SURVLGH D BHE-P SWRQ GRIFH Z KHMHJSXUXKDQANR RXUNSHALDORSURDOUHEHP SURQ W KWRURXURSWRDOUHE-P SINRQ WKWKRTHY R
6HIN/$ 3UHHUHS VRN Z LADQRAKDYH DD WKWAR FROMHWKH 6HIHY $ 3UHHWHS 6N DQG D) 6HIHV$ 3UHHUHG 6\RAN
\MEVHIXHQ® \HBRMS| RUBE-P SWROWDNDY BHOWIGEHHE | RUFRQHMRQZ L@EHBHGEHP HSRQWHUHDAG MR BHE-P SWROLOMG
R FROMWGROWH' HDAMY ( YHVERYHMRY' DMRUSKDIIHR &RMROSRMMRY' DM Dv/CESTFES

, QWH HYHQAKD/WKH FRQYHWMRQ Z RXEB UNXAONVQWHIMXDEFHR | ITRMRCDOWKDUAYR &RP P RQ6\WWAN ZHZ LD WHKRGHUR 6HIHVS
SUHHIHG6\WAN FDWK LQ@HX R XK | ITRNRQBOWKDHY

( [ FHBADY SURVIGHS CERYH IQ FROGHARQ Z MK D' HDMMY ( YHQANRUEKDJHR &RQMROVKTUVR WHGEHIS 3UH HUHG 6VBFN DUHQRW
FROMMEGILQR RUH FKOQHIEGI RUDD. RMHUMARXUMI/ RUSURSHW

) RUSKSRAVR WY GAFUSIRO R WHGHIHYS 3UH HUHG 6N 2&KDQIHR &ROAROSROHMRY' DM P HIQ/DBMGHV @
I HSE RXUERDGR QURRYWDAYQRWHZ HAWDD @ VQRIPRHWID @ VOWIWHEMRQZ KK Z HSURYIGH GRIFH\R WH
KREHYR \WHEHIN/S 3UHHWHGEWWANR D&KDYHR &RQURO

) RUSXLSRAV/R MY GHAUSIRQR \WHEHIHVS 3UH HIMG6VRAN *&RP P RQ6\RAN3UAH IRUD) &KOQHR &RMRZI@EH Ul
WH FROUGHDARQ \R EH UHFHYHG LOWH &KDQIH R &RQNROE! WH KRTHY R RXU&RP P RQ 6VRAN LV\RBD FDK \WH P RQAR FDK
FROIGHDIR) SHUMDIHR &RPP RGN DG Ul \WH FRQUGHIDARQ\\R EH BFHYHS LQ\WWH &KDQIH R &RQMROB. KRTGHY R RXU
&RP P RQG\RAN LV RKHWDQ\RBD FDK [ \WHDHIIHR \WHFBMQ) SUFH/ I RURXUERP P RQ6\RAN RQWH SUCASTOB 6 \HRXUMHY/
H AKOQIHRQ Z KLFK RXU&RP P RQB\BAN LVAMHQWEGHS RU UL QR FEAIQ) DB SWFHLY WERWS WHDHIDIHR \WHFRMQ) BGDGDN
SUFH/SHAMKDHRU UL P RIMWDQRHLQHWWHUFDH WHDYHIIHR \WHDYHDIHFGMQ) BL.G 06 \WHDYHDIHFGMQ) DN SURHYSHAKDUA
I RUWHWR FROHPAYHWIEQ) @D VIP P HADMD SUHFHAQ) EXWRWGFOGQ) WHEMRQZ KIFK KK &KDQIHR & RQURORAAXUIG DY
WBRMGROWHSUCASDO8 6 \HRXUMKY/H FKOQIHRQZ KUK RXUSRP P RQB\BFN VWHOWEGHS RU\  WHDYHIIHR WHOWMWDRMEG
SUFHY/| RURKU&RP P RQ B\ LQ\WH RYHUWWH FRXQIMUP DUNAADY HBRWAG R, 2 7& 0 DUHAV* IRXS ,F RUMP LMURLIOG] DIRQ | RUKWH
WD FRQHPAMHWIEQ) @D VP P HADAMD SUHHAQ) BXWERANGOAQ) \WH G RQ Z KIFK KK &KDQIH R &RQMRORFAFXULG Ll RWU
&RP P RQG\RAN LV RAKHD OUMG | RUMBACQ) RQDS 6 \HRXUMH/H AKDQIH 7KH2&RP P RO 6\RAN3UFH 1RUDQ ' HIMMY ( YHQAZ L@
EHWHDHIIHR \WHFBMQ) SUFHSHAKDHR RAUSRP P ROGWWANRQWH  FROHPAHWIAQ) @D VIP P HADMD SUFHAQ) EXVWRW
(FOQAQ) \WHHIHAWHEDMR WH' HDXMY ( YHQW

) RUSKLBRH/R WY GHAUSIROR \WHBHIHY/S 3UHHIHG6\RAN 3 HDAMY ( YHOMROHMRY' DM P HIQVDEMGHV @, 11 HG
Bl RUBROGR GUARYWONWQRVZ WD @ VGRIPRHWID @ VOIMMHEOMRQZ KIFK Z HSURVIGH GRIFH\R \WHKRTHY
R \WHEHIN/S 3UHHWGE\WNR D' HDAMY ( YHV




9RMY 5LIKW + REHYR 6HIH/S 3UH HIHE6\RFN JHHDDM Z LOKDHGR YRIQI WKW +RZ HYHU L ZHGRQRABD. GYIGHIB/RY
DO RAMBOEQ) \KDW/R 6HIHVS 3UH HIHG6\RAN I RUM] RUP RIHTXOUWM® GYIGHIGSHIRGY Z KHKHJRUGRABHFOUHE RUFRQHRAMH
KREHYR 6HINVS$ 3UHHIMG6\RN YRIQ) \HSDDMD DvDROW Z 1\ CORKHURAMEREQ) \HIHVR SUH HUHE WRAN XSRQZ KIFK @\H
YRIY UKW KDYH EHHQ FRQ HUMG DQG DUH H HAME®! 7 IGEH HN®G R HPRAE R DEAWRIOAURRY \R RUERDG R GUARY \R
VHYH XQICD@XQEOG G YIGHIB/ KDYH EHHQIX@ SOG RUGHRDUHG DG \VHACSDWYRUSD) P HQWV, Q DEAWRY FHYBIQ P DMUIDODGE DGYHH
FKOQIHAR WHWMP VR WHBHIHVS 3UH HUMHG 6\RFN FOQURAEHP DEHZ IARAVWH D LUP DIYHYRMR KRTHYR DABDW R \KH
RAMBZEQ) \KDWR 6HIHVS 3UHHUHG6\RAN YRIG) D/DWHSDIDMFDW ,QDQ P DMULQ Z KIFK WHEHIHVS 3UHHIWHG 6\RAN P D
YRM HFK \KDUHR 6HIHVS 3UH HIMHG 6\RAN KDOEHHQNMBG R RHYRM

7TKH B6HIHY % &XP XMWH 3 HSHXDOS UH HIHG 6WWHAN DQG WH 6HUIH/ %" HBRIABY 6KDUHY : H KDYH I DMS
KDHW/R RXU3UH HIHG6\RAN DV 6 HIHY % 3 UH HIHG 6\RFN

7KH 6HIHY % 3UH HIHG VBN XQEHOLQ) WH 6HIHV %' FERBY KDWY Z LOWGN DY/ \R GYLGHIE WKW DJG WKW XSRQ RXU
OTXEIRY GMROWRORUZ LQAQ) XS

” VHIRUWR DDFOWH ROVHIHY R RXU&RP P RQ 6\RFN DG R DORKHIHIDAW VHRXUMKY IMXHG B. XV H SURRMO GMIQDMS DY
WDNQ) MQRAMRWHG HIHY % 3UH HUHG6\WAN

" \HQRUZ W WASHRAR \WH SD P HQAR GYLGHBY DQG RQ STUMY Z 1V UASHRANR WH GMIBXRO R DAVHN XSRO RUMIXGDIRY
AVROWRORZ LQAQ) XS Z WM RXUBHIHY;  3UH HUHGE\RAN

" RQSOUW Z W RAUBHIEY$ 3UHHUHG 6\WAN DG Z W DR IXXUH FOW RUMHIHY R RAUHTXW VHRXUMHWH SBAO GALIQDRMG
DvUDONQJ RQSDUMY Z \K\KHE HIH/%% 3UH HIHG 6 \WEN

IMQRUVR CEDHMXWY VHRXUMEY IWKHG B\ XV Z WK MUV \ASHFLLLFD® SURMGIQY WDAKRVH HIDUY VHRXUMEY UDQN VHIRUVR \WH
6HIHY % 3UH HUHG 6VRAN Z W UASHRAR WH SDLP HAR GYIGHIBY DOG \WH GMUBXIRD R DIVHIV XSRQ RXU IXADIRY
AVROWRORUZ IQAQ) XS QRHR Z KIFK H MVRQWHAMKHIR DG

" HIHAYHD MQRUV DORXUH M) DQG | XMUHLQG-BMEHY LFOGQ) LGE-EWEIHW FROMMEG! LR RXURP P RQ6\RAN RU
3UHHWG 6\WAN DOG\R WH LQG-BMEHN DG RMUMEONYR  D/Z HODVOQ SBHIHG HDAW IOMIWKHEB B REHY 1O
RXUH MY RUIXVMUH\KEMADUHY

CIMGHBY : HZI®SD PP XOIH FDK GYIGHIB/ RQ WH 6HIEY % 3UHHIHG 6\BAN Z KHD OGG DV GFOWG B RUERDG R
AURRY DMAH DM R R WH AXAEDNRY SHHHFH SHUGBRAY \KDWH SHU\ HIU HIXYDBOQMR
SHIWKDHRU SHUG-BRMIY KD SH\ HIU * LYLGHQBY Z LODEH SO CEGI TXOUM® 1Q DUHLY RQRUCERXAVWKH  \K
@ R -0 $SUO-XO DG 2 PREH) SIRYIGHE WDA D) AYIGHIG SD P HOAGDM LY QRAD BMCHV A \MHD \WH GYLGHDG Z KIFK
Z RX@ RKHZ [VHKDYH EHHD SD) CEGIRQ\WDAAYIGHIG SD P HQAGDMP D EHSOIGROWHQH WXFAHHAQ) BMCHV A, DG QR LQMM
DEAWRIDOAYIGHIB/ RURKHINKP V Z LR XOM ' LYIGHIB/ Z LOCFRXP XOM DG EH @ XOWH IURP DG LFOAQ) \WHA@MR
RUWIQDOMKXOFH ' LYLGHIBY RQWKH 6 HIHY % 3UH HIHG 6\RAN XQCHDIQ) WHEHIH/ %' HERIMIY 6KDUHY Z LEDFRQIMXH R CFRXP XM
ZKHMHURUQRWL DQ R RXUDIUHP HOW SURKLEWVWRH FXUHABD P HOAR GYIGHIB/ LU Z HKDYHHDQQIVRUIXQBR/ GO0 DYDLOEGIR
SD WHAYIGHIGY RU Il RXUBRDGR GUHRRLY GRQRAG-FOUHWHSD P HOWR WHAYIGHIGY

[ ITX@DWRQ 3UHHHAH 7KH @XENRQ SHHHFH R HK WKOH R 6HIH % 3UHHUIHG 6\RFN LV S
GBRAY WKOH 8 SRQONXENRY KREHYR RAUGHIHY % 3 UH HUHG 6 VAN Z LAOEH HUW®BG R UHRHYH WH QNXAGDINRQ SUH HIHRH Z LW
UASHRWR WHUKDW R 6HUIHY % 3UH HWHG 6\RAN SOV DR CP RXQAHTXBOWR CHRXP XOWS EXWKQBOG GVIGHIG/ Z I URVGHRAIR \XFK
KD/

2 SWRQDCS H3HP SWRQ 2 QDG OWUS SUO \WHWKDWH R 6HIHY/ % 3UH HUHG 6\RAN Z LAOEH UHEHHP CEG DARXURSIRQ 1Q
Z KRB RULQ SDWDAD UHGE-P SINRQ SURH HTXOCOWR SH\KDH SHIGERAMWY WOH SOV OFARXHG DG XQGBOG
AYIGHBY 2 QDGOWS SUO \WH\KDH/R 6HIHY % 3 UH HUHE 6 WAN Z L@BH UHE-HP CEGI DARXURSWR) 1QZ KRBIRULQ SDWDWV
D UHGE-P SWRQ SUFHHIXDOWR SHNKDH SHIGBRMY WKDH SV CARXHG DG XQBOGAYICHGY 2 QDG OWY

$ SO \KH\KDWR 6HIHV%3UHHIHG




6N Z LOBEH UHE-HP CEGI DARXURSIIRQ 1QZ KRB RULQ SDWDAD UHEHP SINRQ SUFHHTXDOR SHMDH SHIGERAWY

KDH SOV CFRXHG DG XGEOG AYIGHIGY 2 QDGO SUO WHWKDUVR 6HIHV96 3UH HUHE 6VRAN Z LOEH UHH-P CEG!
DARXURSIRY 1QZ KRBIRULQ SIWDAD UHG-P SNRQ SUFHHIDXOOR SHUKDH SHUGBRMIY \KDH SOVDQ CFRXHS
DG XGEOGAYIGHIBY 2 QOIGOWLS SUO WHKDUA/R 6HUHY % 3UH HUHG 6\RAN Z LEEH HGEHHP DEGI DARURSIRY (QZ KRB
RULQ SOWDAD UH3-P SWRQ SUFHHIXCOR SHUKDH SHUGBRIMIY \KDH SOVDQ  CFRXHG DG XQOG GYIGHIBY

2 QRUD\MJIWKH GDM 1] H5 IRUBHEHP SIRQ R KDV R 6HIHY % 3UH HIMG 6\RAN HIFK KRGHJR 6HUHY %' HSRUMIY 6KDUA \R EH
UHGHP HG P XWABAHQADQG \KUHG-UWH G-ERMIY HFHSWHYGHAQ) WHEHIEV%' HSRUMEY 6KDW/\R\KHG-ERY DAKH SOFH
GMIDMLQWHQRIFHR UG- SIRQ 7 KHUHGE-P SIRQSUFHR \XKFK 6HIHVY6' HSRUMIY 6KDUAVZ [CDMHQEHSOIG\R RURQWHRGHUR
\WHSHYIRQZ KRHQP HIBSHIWRQWKEK G-BRIMIY UHFHSWDVWHRZ GHARHBR

6SHADO2 SWRQDO5 H3-P SR 8 SRQ D &KDQWH R &ROARORU' HIMIMY ( YHOA8 SRQ\WH RFPXUMIFHR D' HDY ( YHQWVDY
GHIGGEHRZ ZHPD DARXURSIRY UHHP WHGHIH/9%3UH HIMGEWAN 1QZ KRBIRUQSOWZ MO @ VO\MWHI LWWDMRY
ZKIFK KK ' HIMMY ( YHARFPXUWHG |RUFDK DAD UHE-P SWRQ SUFHR SHUMKDWH HTXLYDBIAR SHJG-BRMY
\KDH SOV Q' CFRXHS DQG XQEOIG AYIGHIGY XS \R BWRNGFOAQ) \WH MR UHE-P SIR) DG WH G-ERAMIY Z LAOUWHHP D
SURSRWRDOO® BHUR 6HIH/%' HERMIY 6KDUHWBUBHIN \WHWKDUW/ UHEHP H

- K UASHRAIR \WH BHUIEY/ 96 3UH HIBG 6VRAN D3 HIMY ( YHOW RFFXY Z KHD DNAMUMH RILCDOMBXOFHR 6HUHY % 3UH HIHG
6VBFN ERN L WHWKDUWR 6HIHV963UH HIHS6\RN RAWHBHIN/%' HBRIMDY 6KOWY DHQR GQIHIDMMGRO1 DA WH1 <6( RU
WH1<6( $0 (5 RUOMS RUTXRNG RQDQH FKOQH RUTXREBIRD W WP \KDALY D \KFFHWRUWR 1 DT WH 1 <6( RUWH 1 < 6(
$0 (5 DG IL Z HOHQRAKEMAMRWH( [ FKDQIHS FABAMDQ. 6HIRY/% 3UH HUHG 6\RAN LV \MIRAMBE Q)

8 SRQWHRFPXUHFHR D&KOIYJHR &RQNRO DVGHIGHGEHRZ  ZHP D DARXURSIRQ WHEHP \WH 6HUHY % 3UH HUHG 6\RAN
XAHOIQ WHEHIH/ %' HSRIAY 6KDWY IQZ KRAMRUIQSOW WO @ VO WWIMH | LWAEDM RQ Z KIFK WK &KDQIHR' &RQARO
RARXUWHG TRUFDK DAD UHEP SWNRQ SUFH R SHI\KDH HIXYDBOAR SHIGBRMIY WKDH SV OARXHG DG

XEOG AYIGHIB/XS \R BWRNFOAQ WHOMR WEP SIR) DIGWHGBRMLY Z IGBHEHP DSIRSRWRIOQP BHUR 6HIH/%
" FBRVABLY 6KDUHA/U-SUAHOMY) \KH\KDUWA/ UHEHP HG

© K UASHPAXR \WH 6HUHY 96 3UH HUWG 6\BN D3 &KDQIHR &RQURO RAFXY Z KHD CIWUWH RUJLGDOMKOFH R \WH 6HIHY %
3UH HUHG6VRAN WHI RTBZ 1QJ) KDYHRAFXUIHS DQG CUHFRQIMXQ)

WHDFDOMRD B\ D) SHYRQ LFOAQ) D) W QAFDM RUJURXS GHP HS R EHD*SHIRD XQ@E3UGHAIRY G R \WH
([ FKDQIH$ PWR EHH LADORZ GHIKIS QUHA® RUGELHA® WURKIK DSXUKDH P HJHJRURKHUDFTXAMWRO WEQLRMRQ R
\VFHIH/R SXUADHY P HIHY RURKHUDFTXOAMRQWDQLRAIR)/R \KDW/R RXUFRP SDQ - HOMEEY \WDASHYRQ\R H HIVHP R
WD R WHVWREDYRIMY SRZHJR DOMKOUY/R RXUFRP SO HONBG R YRM JHHIDD LQHBRRYVR QUHARY H AW
WDARKAK SHYIRQ Z LGDEH GHHP HG \R KDYH EHCH LFLDORZ GHYKLS R DEDVHRXUMIA \WDARKAK. SHYRQ KDY WH UIKWIR CFTXLUA

Z KHAHVKAK WKW PXUHO® H HRMEGIRUYH HRMEBGIRGD XSROWHRAPXUWHIHR DMEHXHWREUWRD) DG

IRBZ LY \WHFBMQ) R 00 \WADQUOPRQ UH HIHG R LOWH EXTPVERQATERYH GHWHUZ HQRUDQ CFTXLLIQY RAVKUYIYIQY HQIMY
RUL LOARQQHANRQ Z W \MAK WEQLRMRQ\KDUA R RXURP P RQ6\RAN DUH FRQMHIMG LOR RUH FKOQIHG | RU 1QZ KRBIRULQ
SOWFRP P RQHIXW \HRXUMH/ R DQRMHUHQIW  KDYDFDWR FRP P RQVHRXUMIY RUS' 5V UHBIAHOMY \KFK \HRXUMAY/
OIGRYL DA WH1<6( RMHL<6( $0 (5 RIDKME RUTXRME RODQH FKOQUHRUTXREMRQM WP \WDAY D\KFFHARU
WR1 DT WH1 <6( RAHL<6( $0 (5

© HUHHUWR UE-P SIRQ IRTRZ LY D' HIAMY ( YHARUEKOQIH R &RQURODY D *\GHADORSWRGDOUHEP SIRY” 1 SURJWR WH
" HDMMY ( YHARRQHMRY' DMRUWHEKDQIHR & RQUROERQHYRY' DM HIFK DVGHIQHGEHBZ  DVDBSTAE®! Z HKDYHSURIGHS
RUSIRICHQRIFHR H HAVHR D) R RUUHE-P SWRQULIKWUHIY RWKHBHIH/% 3UH HIHG 6N Z KHKHURKURSIMRDOWHE-P SIRQ
W KWRU RXU\SHADORSIRIDUHE-P SWRQ WKW WH KRTHY R 6HIH/ % ' FSRVMIY 6KDUHY U-SUAHQIY LQMIAV 1O \KH 6HIHY %
3UH HUHG 6\FAN Z LORMDYHWHFRQMMRQUI KWEHAUEHG EHBZ




&ROHMRY 8 SROWHRAPXUHFHR D' HIMMY ( YHINRUD&KDQHR &RQURO Dy CESTFEG! HIFK KRTHUR 6HIH/%' HSRVMIY

KO USRI LMV LQWWH B HIHY %6 3 UH HIHG 6VRAN Z LAOKDYHWH U KWXQBW SURNRWH' HDAMY ( YHOARRQMHMRY' DM
RUSKOQH R &RQVRO&RYHMRY' DM Dv CSSTFIE®! Z H KDYH SURMGHS RUSIRYIGH QRIFH R RAUHBRIRQ\R UHHP \WH 6HIHY %
SUH HUHG VRN \R AUHAWNHG-BRMIY  ROVKFAK KRTHVEHKDD \R FRQYHWWRP HRUDER WH6 HUH/%63UH HIHG 6\BAN XQGH®LQ) \KH
6HIN/%' HERIMDY GKDWKHE B KK KREFURQWH' HDXGY ( YHM&RMYRY' DMRUSKDYHR &ROWROLRYHMRY' DM DY/
DSSIFCEGILQR DQP EHUR \KDWWR RXUERP P RQ6\VRRN RUHTXYDBQAYDOHR DOMDIYHFRQUGHDIRY SHUG-BRIMY \KDUHHIXDD
R WHOWHLR

" OWHDREQNRREGGE GYIAQ)  WHWP R WH SHUGHERIY \KDUH QN GDINRQ SUH HIHIFH SON \WH TP RXQAR
D) CFPXP XOWG OJG XGBOG AYIGHIB/ XS \R BWRNGFOGQ) WH' HIMIY ( YHOARRMHMRY' DMRUSKDQIHR &RQURO
&ROMYRY' DM D/ DSSIFCEG! XQBW WH' HIMMY ( YHQARRQMHMRY' DM RUSKDQIH R &RQMRO&ROMMRY ' DM D/
DSSIFCE®! LY D\WMUD UHFRLG DM | RUD 6HIHY 96 3UH HUMHG 6\RAN GYLGHIG SD P HADGE SURUVR WH FRUMGRAQ) 6HIHY %
3UH HUHG 6\RAN AYLGHIG SD P HQADM 1QZ KIFK FDH QR DEAMRIDOCP RQARINKAK CARXP XOWES DQG XQS0G AYIGHIG Z L@
EHIFOGGIOWMWP B \WH&RP P RQB\RAN3UFH DVGHIGHSKHMOQ DG

" LH \KHEKDH&DS \XEMPR FHVEQ DEWWA HQNV DOG\KEMPMOQHIFK FDH \R FHIBIQ FRIGUMRY LFOQQ) XQEHU
\GHALLLHG AURXP \WIFHY QDI W DM FDS ROWHVREDQ® EHUR \KDW/R RXUERP P RQGVRAN IMKCE®I XSRO FROHMRQ DQG

\RSIRIMRQYV I RMHUHFHSWR DEMCDRYHARMGH DR

| SURJWRWH' HDAMY ( YHOASRQHMRY' DM RUSKDQIH R &RQARO&RMHYRY' DM Dv DSSIFCE®! Z H KDYH SIRVGHG RJ
SURYLGH D UHGE-P SWRQ GRIFH Z KHMHUSXUXKDQANR RXUNSHALDORSURDOUHEHP SURQ W KWRURXURSWRDOUHE-P SINRQ WKWKRTHY R
6HIN/%' HERMILY 6KDWY U-BUAHQMY) LQMMN LQWH 6HIHY %6 3UH UG 6VWAN Z LAQRAKDYH DD WKV GUHPAIKH G-BRLY \R
FROHYANH 6HIHY/ 96 3UH HUHG 6VBAN DQG 00 6HUHY % 3UH HUMG 6VRAN \MEVHTXHO® VHBRAG | RUUHE-P SWRQWDAKDY EHHD \MIGHIHG
| RUFRQHMRQ Z LODEH UHGHP H5 RQWH UHIDAG GDMR UHE-P SWRQ LOXMDG R FRQYHWG RQWH' HDXYY ( YHM&RMYRY' DMRU
&KOHR &RQVRERHMRY' DM Dv/OSSIFCE®!

UHDOH HIFK G-BRABLY \KDUH BBUIHOVD W LQMMNQ DWKDHR WH6HIHY % 3UH HIHG 6\BN \WHQ® BHUR \KDWWR
&RP P ROG\RFN XGP DMD UHFHYHG | RUHIFK G-BRIMIY \KDUHZ LQEH HDXOOR WH QP EHUR \KDWWR &RP P ROB\RN UHFHYHG XSRQ
FROMHMRQR HIFK \KOUHR 6HUIHY/% 3UH HIHG 6\RFN AYIG-G R , QWH HYHOARDARH FROYHMRQ Z RXTB UAKONQWH IMMXOGFHR
I IRMRDOKDA/R &RP P RQBVEN Z HZ LGB0, \WHKRTHUR 6HIHV%' HERIMIY 6KOUWVADK Q@K R KK | ITAMRDDKDY

( [ ArBWDY SURMGHS CERYH LO FRQGHAIRD Z MW D' HIMMY) ( YHQWRUGKDQIHR &RQARON\KDUAVR \KH 6 HUHY % 3UH HUMG 6VRAN DA
RFRQYHWEBILQR RUH KO HEGH RUDD RKHMHRXUMA/RUSURSHWY

) RUSKERAHV R MY GHAUSIRQ R WH 6HUHY % 3UH HUG 6\RAN DOG \WH XQEHOLQ) 6HIHY %' FBRIMIY 6KDWY 2&KDQIHR
&RMRERQHMRY' DM P HIQVDBEMHNVA 11 5B RAUBRDGR GUARYWONWRVHZ HAMD @ VQRIPRHWID @V
DAMAMHEMRQZ KIFK Z HSURVLCHWH QRIFH GARUEHE CERYHVR WHKRTHYR WHEHIH/%' BRI 6KDUA/UHBUAHIY LOMMVIO
WHBHIH/%63UH HIHG6\RN

) RUSKSRAHVR KLY GAAUSIRQR WHBHIH/ % 3UH HUHE 6N DG WHXQEHOLQ) 6HIH/%' HERIMIY 6KDHY 2&RP P RO 6VRN
3UFH IRUDQ &KDQPHR &RAROZIOMEH U \WH FRUGHDIRQ \R EH UFHYHS 1O WH &KDQIH R &RWROB. WH KRTHY R RXU
&FP P RO 6\RAN LV \RBD FDK \WH [P RQAR FDK FROIGHDIR) SHIKDH R &RPPROGWWEN OG UL WH FROIGHDIRD \R EH
BFHYHSIQWHEKDQJHR &RQNROE. KRTHYR RXUSRP P ROBVRAN LV RKHIWDOO\RBD FDK [ \WHDHIIHR WHFBMQ) SURHVIRJ
RXUS.RP P ROGVRN ROWHSUCHSIOB 6 \HIXUAAVH FKOQIHROZ KLFK RXUE.RP P ROB\RRN KHOWEGHS RU L QRFBMCQ) \OBISUFHLY
WERWG WHDHIIHR WHFRMQ) ELGOQG DN SUFHVSHOWOHRU UL P RIAWDQRHIQHWHUFDH WHDHIIHR \KHDHDIHFRIQ)
ELG DG WH DYHIIH FBRMQ) DN SUFHY SHUMKDOUH | RUWH WD FROHPAMHWDAQ) @ VIP P HADMY SHFHAQ) BXWRNGFOAQ) WH
@DMRQZ KK \KFK &KOQIHR & RQURCRAFXUIHG DV WBRIMG RQWH SUCFLSDO8 6 \HRXUMIVH FKOQIHRQZ KLFK RXU&RP P RQBVREN LY
WHQWDEHS RU\  WHDYHIDIHR WHOWATXRMS ELG SUFHVI RURXU&RP P RQBVRAN LOWWH RYHWH FRXQMUP DUINHAD/ HBRWG B 27&
0 DNHV* URXS,F RUMP LOURLIDE] DARQI RAWHWOQ FROHPAUYHWIAQ) @ VIP P HADMD SUHHIQ) BXWRNGFOAQ) WHODMRY
Z KIFK VKK &KDQIHR & RQURCRAPAUMG UL RXUERP P RQB\RFN LV GRANMHD




QUM RUMDAQ) RQD8 6 VHRXUMHW/H FKDQIH 7 KH3 &RP P RQGWAN3URH TRUDQ ' HIMMY ( YHOAZ LOEHWHDHDIHR \WHFBMQ)
SUFHSHIMDHR RAUSRP P RQEWANRQWH  FROHPMYHWDIEQ) @ VIP P HADMY SHRHAQ BEXWRNMFOGQ) WHHIHAMHGDM
R \KH' HIMMY ( YHQV

) RUSKSRAHVR \KLY GAAUSIROR WHBHIHY% 3UH HIHG 6\BN DQG WHXQEHOLQ) 6HIR/%' SR KDWY 3 HIMMY ( YHOW
SROHMRY' DM P HI/DEMHVA 1] HSE RUERDGR GURRY DAY RNVZ HMW) @ VEUPRHWD @ VDWW
DM RQ Z KK Z H SURYIGH WH CRIFH GAAUEHS CERYH VR WH KRTHY R \WH 6HIE/ %' FSRUELY 6KOU BEUHIN LOMINV LOKH
6HUHV963UH HUHG6\RFN

9RMY 5LIKW +RTGHYR WHBHIH/ %' HERIMIY 6KOU USUAHQID LOMBMN LQ WH 6HIHY % 3UH HWHG 6\RAN JHHDD Z 1@
KDYH QR YRIY WKW +RZ HHJ Il ZHER QRASD AYLGHIB/RQODD RAMBOAQ) \KDBWR 6HIHY % 3UH HIMG 6\RAN IRUM] RUP RUA
TXOUMD AYIGHIGSHIRG/ Z KHMHUJRUGRAGFOUHE RUFRQHXAMH  KREHYR 6HIH/% 3UH HUHG 6\RAN . YRAQ) \HSDUDAMD D/ DFDW
Z 1\ DORMHURAWBZEQ) VHUHYR SUH HIHS WRAN XSRQ Z KIFK ONH YR WKW KDYH BHHQ FRQHUHG OQG D4 H HRME®! Z LOEH
HOM®G\VR HPRAR R DEAMRDOGLHRARY\R RUVFOGR ' LUHARLY\R HLYH XQMDOXCENG AYIGHIB/ KDHEHHR I X@® SOGRUGFDHG
DG VHACSOWRUSD P HQW, Q DEAWRY FHYELQ P DMUIDODOG DGYHYH FKOQIHY VR WH WP VR \WH 6HIHY % 3UH HUHG 6\RAN FOQCRAEH
P DGH Z WRVKH D1 LUP DAYH YRMR KRTHY R DAGDIV R \WH RAMBQEQ) KDWY/ R 6HIHY/ % 3UHHWHG 6\BFN YR DVD
\FEODMFDW ,QOQ P DARULQZ KIFK WHGHIH/ % 3UH HIHG6\RAN P D YRM HIFK VKDUHR 6HIHY % 3UH HUMHG 6\RAN \KDIDEH HM®G
\RRGHYRAM $ VDURKOV-IFK G-BRAMIY \KDHZ LAEHHONBGWR \WR DYRM

7TKH6HIHY; 3WIHHIHG6WAN : HKDHGMIQMS VKDHWR RXAUSUWHHIHG6WAND/6HIHY;  3UHHUIHG6\WWAN 7 KHEHIHY;
3UH HUHG6\WAN UDONV

" VHARUWR DR FOW RUVHIEY R RXAUFDSMIOWRAN FBDAMG VGHAILFDD WDNQ) B W \MP V MQRUR \WH 6HIHY ;  3UHHIHG
6\RFAN

ROSOUMV VR RXUSRP P ROGVRAN

’ RQSOIW WD) FDW RUMHIRY R RXUFCBMEIDMRAN FUDMG \SHALLFDD WDANQI B W \MP V RQ SDUMW Z 1\ \KH 6HUHY ;
SUHHIHG6\WRAN DG

" MQRUWR DY FDW RUVHIH R RXUFBAMUIDWREN FUHDMG \VSHALLFDD UIDONQI B IW\MP V VHRRUR WH 6HIHY/ ;. SUHHUIHG
6\WRAN

LOHFK FDH DV\R GMUEXRQVR DVHVXSRQRXUGIXGDIRY GVWRXWNRQRUZ 1QAQI XS Z KHKHUYROQBUO RUQYRXQEUO®

' MAHGY + RBHYR 6HIHY; - 3UHHIHG 6WAN DUH HQW@G W UHFHYH GYIGHG/RQWDWWR 6HIHY; - 3UHHWHG 6WRAN HRXDD RQ
DRDY FRQHWWGEDULY VR DG LOWHCP HIRP DVAYIGHG/CRXDD SDGRYRXU&RP P RQEWHAN RURKHUMQRM-EXUMAY

[ ITX@DWRQ 3IHHHAH |, QWHHYHAR RAUGIMXIEINRY GWROMRQ RUZ1QAQ) XS KRGHYR RXUGHIHY;  3UHHUHG 6\RFN Z L@
SDWASDM SO SDAX  RQDQDY FRQYHWMG EDVY Z MWRWIHI DGR D) EBANHUSUIRVIMRYY Z W DR GMUEXAWWROR SURAHHD/ R KRGHY
R RXU&RP P RQ6WHAN

5HE-P SIRY : HOHQRAREDDAG\R BHEHP RUBSXUKDHDQ \KIBWR 6HIHY/; 3UHHIMG6\RAN 6KOW/R 6HIHY; 3UHHIHG
BVRFN DHQRARKHZ VHHQIVBG\R DD UHG-P SWRQUUIKWRUP DIEDRY MQN.Q) 1 XQGRUDEIRIRXVI XQG SURYIMRYY

SROHMRY 7KHEHIHY;  3UH HUHG 6VRAN LY FROYHNEG! DAKH ROIRO R \WH KRGHY WHIR DAIQ WP H D\MULAOGFH LOR \KH
QP EUR UIIMMME \KIBV R &RP P R 6\RAN GHMP LGHG B\ GYIGQ) WH DIJWIDM WBMG YOOH R \WH 6HIHY;  3UHHWHG 6\RAN
EHQ) FROMHWGE \WWH FROMMRQ SUFHWHRLQH | HAWZ KHLQWIORROYHMRQ SUFHLY DG LV \EMPAR DNV HAD/ GARUEHG
EHBZ 1RKRTHP D UNXHMDFRHMROR IWEHIHY;  3UH HUMHG 6\RANVRKHH WWKFK FROMIROZ RXT KON WHKRTH DG
WD LIDM/EHH LACD RZ QQJ P RMWOQDSUH




HAVFRQYHWRY EGANHUMUMKRT Z KIFK Z LaDIQWED EH VHADV R RXU&RP P RQ 6\RAN \KHD RAMBAQ)  \KH 2 94-0H LADD
2ZQHIKIS/ IPMAMRY  7KH P RXQAR EHH LFLDORZ QHYKIS R D KR DG IW O LADWY Z LGDEH GAMIP LGHS LQ CFARECRH Z W
6HANRD G R \WH( [ FKDQIHS PAVDOGWH UGV DG B XDNR/R WDNHRAIRD

SRR 3UFH$ GXWF HOAGVAN ' IMGHOG/ DQG 6\RAN 6SOV 1 ZHSD D WRAN GYIGHIG RURKHZ MV P DNH D GWIBMRQ
SD CEGILQ&RP P ROBVRAN RQRXU&RP P ROB\RRN RUDD. &RP P RQB\RAN HIXLYDBON \WEGYIGHRUFRP BLHRXURXNIBIEQ) &RP P RQ
GWWEN RUURDWL\ RXUSRP P RQBVREN LOVKFK DZ D WDAZ HIWKH DEAMRDOWDSR RAUFCSABDWRAN \WHFRQYHWMRQ SUFHZ L@EH
DOWVAGE. P XGEOLQ) WH\KHD H MY FROHMRQSUFHE DIWFMRY WHQ® HDRUR Z KIFK IVWHQ® BHUR \KOWR &RPPRQ
BVEFN RAMBDAQ) [P P HADMD EHRMHWH QUWBMRY AYIGHIG DEMWY HOANRUUBTEMDT] DARQ DOG WH GHRP LODRUR Z KIFK LV \KH
Q® BHR \KOWWR &RP P RQB\RAN RAMBQEQ) LP P HADMD DHMMKAK CRIRQ

) XQEP HABO7 DQLAIRY |, | Z HHIHAD? IXQEP HQBOWIQIANRG  DVGHIGGEHBRZ  \WHOXSRODQ | XMUMHFROMMRQR \KH
BHIHY;  3UH HIHG 6VRAN \WH KRTHY/ Z LOKDYH\KH W KWR UFHYH | RUHDFK \KDUHR! &RP P RQB\VBFN WH  Z RXTS KDYH UHFHYHG XSRQ

KK FRQHMRQ WH\LP HNGG DQG 0P RXQAR VHRXUMWY FDK RUSURSHWY DV \KFK KRTHJZ RXT KDYH EHHQ HOM®G R UHFHYH LQ \KH
IXQEP HAUEDWIQLARY KOG IMWEHHD WH KRGHJR  &RP P RQ 6\BFN LP P HADMD SURU\R \WH | XQEP HQEDWIQLRRY 7KH \MP
31 XQEP HQBOADQLANRY P HIVDQ R \WHIRTRZ LY

” DPHJHJRUFRQRICDARQR WH&RP S0 Z 1MW RULQR DERKHJHQIMY RUDQ. IRAN VOB \R RURKHUBXMCHW FRP HCDIRQLQ
Z KK WH&RP SDR - LV QRAKH\XINQ HUW

* \KH\DBIR DORUVXEWIQMD DOR RUDMHVIORHWIQIRNRRUDVHIH/R UHDMGWEQIRNRY

" DO FRP SBMGWOEHUR | HURUH ROQIHR IHULQRNMQ) KRTHYR &RPPROGWNIQZKEKPRHMWID R WHE&RPPRQ
BB LY FRQYHIAG RUH, FKDQIHGLQR RKHVHRXUMEY FDWK RUSURSHW UHIDBBWR Z KRP DNAAKFK R HU RU

DD UFOWILDIRQ R &RPPRQ 6\BN RUDD FRP SXARY \KOH H FKOQH B Z KK RXU &RP P RQ 6V LY HIHRAMHD
FROMMGLQR RUH FKDQIHG RURMHMARXUMIY FDK RUSURSHWY  EXWRADUHYHYH RN \SDW

| \WWH KROHY R &RP P RQ 6\RFN DUH JLYHD D RRIFH DV \R \WH VHRXUMWY FDWK RU SURSHW R BEH UHFHYHS LQ D IXQEP HQBD
WMBQOANRD WHKRGHYR 6HIHY;  3UHHUIHG6WAN Z LOBEHJLYHQWHMP HRKRFHRQFRQHMRQR VXA KRGHW\WKDUWY

ORI 5LIKW 7KHGHIHY;  3UHHUHGE 6\RAN KDV QR YRIQ) WKW H AHBWR \KH H \WOAH SO SURMGHS LQ RXU&HWLFDM R
, FRBSRIDIRQRUD/RKHZ DMHUTXBGE @7 +RZ HHJ\R®Q) D/ \KIW/R 6HIHY;  3UHHUHG 6\RAN DHRANBOEQ) ZHP D
QRABAHDQ R WHIRTBZ 1Q) CRNRQY Z WKRANKH O LUP DAYH FROHQAR KRTEHYR DP DVMUMY R \WH RAMBAQ) 6HIHY;  3BHHIHG
6VRN

P HIG RAUGHWIFDM R, FRERIDIRD % @ \V RURKHURKDUIMIGRAXP HOV\R DV\R P DMIDID \SHAILFDTD DQG DEHIHD
D HAVWH SUH HIHGRHY WKW RUSUMIGIHVR WHEHIHY;  3UH HIHGE\RAN

” IWXH DEAWRIOWDWY R 6HIHY/ ;. 3UHHUHG 6\WWAN RULCRBHDH RUGRBDH WH QP BHUR DAMKRU] HG \KDW/ R 6HIHY ;
SUHHIHG6\RAN

" \HIDDMJIQ P RHYH SBEIHRURKHEZ MHAYHMRUHIPP BHURXUWKWXQEHIDQ P DMUIDOCFHAH DI UHHP HOMRQAYHIMUAH
RURKH SINGHYKLS DIUHP HQMR Z KIFK Z H DWH D SOW DV R \WH GDM R MY RIHIQ) DQG LORYQ) IQ GXJ RUGXI

FOQEGDM
" WKHRUFRP P VR IWKHDQ RMHUHDAU VHRXUMAY Z W FHVBIQH FHBWRY/
" MKHDQ HIXW EDHGLY DG RUFRP SHODIRQWR FHMEIQR RXUR | LFHY XQBW\WH LY. DG KDY EHHOXQQIP RO CBSIRYHGE!

RAUFARP SHODIRQ FRP P [WeH DADWP HZ KHQ D GAMIGHHDSSROQMG B WHEHIHY;  3UH HUHG KRTGHY LV WHR VHYQ) RQWDW
AP P WH RU




HOAULQR DD DIUHP HONRUXQGHWABEQ) \RVENHDD R \WH CRNRQ/ QMG CERYH
$ QMVENFRYHJ( I1HAWR 3RYIMRVR RXU&HIMFDMR |, FRIBRIDARQDQGY. @7 VDQG' HDOZ DUH/ 7

&HWIFDMR , QFRISRIDIRY DQGY%. @7 V3 IRMMRYY 2 XUSHWIFDMR |, FRERUDIRQ DARRU] H/RUERIGR GURRY\R [WKH
XS \R KD R 3UH HUHG 6\RFN Z KRAAKBRNKREHU DSSURYDODGE W VHAMKH UKW SUH HIHOAHY DG RKHUGRLICDIRYY
IFOAQ) YRIQY WKW R WRH\KDWYD/WHERIGR GUHARYP D GHMP LCH , QDEAURY RXWA @F VUHNXUHFHMIQ SURFHBUAAR
EH I RGBZ HG DG WP H SHIRG/\R EHP HVRUDQ. WHRNKRTHUVR SURSRVH P DL \IR EH FRQUGH MG DADXOOP HAMIVR WHRNKRTHY
IFOAQ R LD GUHARY | RUHBRIRQ DAKRH P HIMJV 2 XU% @ VOOR SIRYIGH WDARXUERDG R GLHRARLY LV CEGI\R HPRD
AURRWR @D YDA FUDMGE. WHH SDOMRQR WHERDGR QUHRRLY RUGHR WH U CDMRQRUG-EDWMUIHR DOH MY EROG
PHPEHU 3IRMMRYVR ' HIZ OH @Y DG RUSHWIFDMR ,FRERIDIRQOQG 98 @Y VFRXT P ONH WH CFDXAMMRO R RUFRP S
\KURXIK D\WGHUR [ HU DSUR \ FROMINRURKHUP HIQVP RUHGL | LEXONIGE FRX@S P DNH\KH WP RYDCR! LGPXP EHOAR [ LFHY DG GUHRRLY
PRHGILEXOV: HH SHVIKHH SIRMRQY R GVARXUD H FRHILYH \BN-RYHUSUTFWAHY DQG LQDEHTNXOM VEN-RYHUELGY DQG R HFRXUDIH
SHYRQ\HN.Q) R CFTXIUHFRQUROR. RXUFRP SO \R I LIWHIRIDMZ WK RAUERDG R GLHARLY © - HEHIHYH\WDAKHEHH IWSIRIGHS
B\ RXUCELONV R G-IRIDM Z W \WH SURSRIHAR DO XQUIHIED RUXQRIFMMG SURSRDORXE HIK \WH QAVDGYDQMHVR GVRADILGQ)
WHHSIRSROY :  HEHIHYHWHQHIRMDIROR DOXQ UHIED RUXQURTFWS SURSRVICFRXES AKXV DOLP SURYHP HOAR IWAAMP V/

' HOZDH/ I : HDHVVEMANR6HAIRD R WH' * & DQOQMINRMIQY ,QIJHHDO6HURY  SURKEWD SXEIFO
KHE' HIY DU FRISRIDIRQ | URP HIIDILQY 1Q D3 BXMGHW FRP BCDIRG Z 1\ D2 LOMXAG WRANKREEH) |RUD SHIRG R \KUH\ HDY/
| ROBZ L \WHEDMWHSHIRQEHTP HOQLOQAMXAG WRRNKRTEHU XQBW

SURMR\WHEMR \WHWIQLRANRD WHERIGR GUHARYR \WHFRSRUDNRQ DSSURYHE HWHUWH EXMGHW FRP ELCDIR RUWH
WDQURARQZ KLFK UKEMGLOWHFFNKREE-UEHFRP 1Q) DQLQMIMME \WRANKRTEHJ

XSRQ FRP SOURD R \WH WEIQLRIRY WDMKEAG 1O WH WRANKRTH BHFRP 1) Q) LQMBMAG WHFNKRTEU \WH LQMAG
WWANROFURZ GGDABDIWV - R \WH YR WRAN R WH FRUSRIDARQ RAMBIEQ) DAKH WP H \WHWIQLRMRQ FRP P HIFHG
H FOGQ IRUSKERHR GHMP IQQ) WHQ®P BHUR KD/ RAMBRAQ) D WKOWRZ GGE  SHIRYZ KR DHGLHARY DG
DOR RILFHY O E \KDWW RZGG B HPSBR HH WRAN SDO/ 1Q Z KIFK HP SBR HH SOMASION GR QRAKDYH WH WKWK
GHMP LGHFRQ LGN Z KHKHMKDUHY KHT\MEWRAR \WH SO0 Z LOEHWGHHGLQDWIGHRUH FKOQHRITHJ RU
RORMEHNHARWHEMR \WHWIQIRNRY WHEXMQHV FRP ELCDINRQLY CESIRYHGE! \WHERDUE DG DARR U] H5DADQ DD
RUGHFALDOP HAMY R WHANKRTHY DG QRAB. Z UMD FROHOVE! \WH DILWP DIYHYRMR DAGDWY R \KH RAMDEQ)
YR WRANZ KLFK LV GRARZ GHGE\ WHLQMMMMEWRANGRTHJ

* HHD® D BXMGHWARP EQDIRG LGFOGH/DP HIHJ DAHNRUHAN \OB! RURKHMBQLRNRQ UAKXEMY LQDI LQDGADOEHH WR
WHLQMAIMNG WRNKREHU $ Q2 LOMBMMG WBRNKRTH) LVDSHIRQZ KR VRIHKHUZ 1\ O LODM/ DG DARADM/ BHH LAD® RZ QY RULY
DOOHIADMR WHFRSRUDIRQ DOG Z MMLQWUHH\ HILY SURUVR WH GHMP LDIRQR . LOMIAIMNG WRANKRE-UMBMY GG RZ Q RUP R
R DFRSRDIRYVRAMIDEQ) YR VHRXUMKY © HH SHAAKHH IMMIPHR KLY SURYIMRQWR KDYH DQ DQMBN-RYHUH | HAWZ W BASHRW
RNIQLRANRY/RUERIGR QURRYGRHYQRATBSURYHIQDGYDH




1RYHP B

7 KRP DV9sGY
9,$(0%,/ ' 2&86,*1

' HUJ7KRP D/

$VARKNFZ \RXOHHP SR HGE ; 20 $ &RSRDIRY WH&RP SIQ~ SXUXOQAR WH\MP VR DQ2 |ILEHU( P SR P HOW
$ JUHP HOAGDMG $ XIXWY DV P HIGHG RQ$ SUO WH3$ JUHP HQV  <RX DG WH &RP SIQ DHKHIE DIUHQ W
[P HIGWHS JUHP HIWRP RAL\ WHUMMROEHH IWRQBIGHS\WHHOQ DAHNRWEHBZ  WH$ P HIGP HOV

8 QEHHH MM WP VR \KHS JUHP HOMOQRGHR BHHIILEGH ROWH UAMMRQEHH W RX P XWABP OQHP SR HEE\ WH
SRPSM) IRUDEHYH P RONSHIRG WHE3HIRG |RIBZ LQJ \WHILLXED R HP SRR P HOAR WH&RP SIQ WQHZ &KIH ([ HRXAYH
211FHJ98 WHWP VR \KLV$ P HIGP HMKH3HIRG\KDOEH DFFHBLDMG\R WEWRQ 1 RYHP BHU

2 \WHARDQVHVR W KHIHO WH\MP VR \KHS JUHP HWKDOUP DQLQIX@ RIFHDIGH I HRAW

7KWV$ P HIP HQATRUP V\KH FRP SN DQG H FOMYH DIUHP HOAEHE HHD\ RX DG WH &RP SDQ Z WK UASHRAR \KLY \MEMRW
P DI, WWXSHYHE/ OO RKHUDIUHP HOWRUSURP MAV/P DGHWR\ RX B\ DO RQH Z KHKHURIDORUZ UMK Z LW UASHRAR \WKFK \MEMRW

P DI &KOQIHARWHWMP VR \WLV$ P HIEP HOABTXUHDZ UMKOP RAILFDMRQMIQHGE, DQRILFHUR WHERP SO 7KWVS$ P HIGP HOW
PD EHGHIYHHG OQG H HRXAMG YLD ICRAVP LG HBRURQF P 0O IFOQQ) SA RUDY HBRMRAF ICDMH FRP SOLQ) ZIWW WH 8 6

IHHDY( 6,* 1 $PAR SQURP ( GAURQF 7 DQLANRYYS FARURKM-UCSSTIFCEGIQY. RURKHUMDQP LWIRQ P HXRG DQG KDIEH
GHP H3\R KDYHEHHQ GX® D5 YDIGED GHIVHIHEDOGH HRXWG DOGEH YDIG GG HI HRAMYHI RUDISXSRAY
3EDHWIQDIG DMK GIRUDG UM QAR P H

BLCFHIHD

-IP 1HD
2 QEHODR WHYRDGR ' IWHARY

8 QCHWARRG OGS FRHOMG

9 ARMPEU
7KRP Voo ' DM




> @ &HIBIQARYIGHMWDAQ RP DARQ FROEIGHS LQ WLV GRAXP HIAP DINHG B\ ELDANHV KDVEHHQ RP IWMG EHFDXVHIMY
ERM L GRAP DMLDODQG L LVWHWSHWDWKHUHI MADQAAM-DA DV SUYDMRUFRQ LGHOADO

([KLELW

:20% &253259,21
$o(1 (¢ $1° Hemr(
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6HAMRQ ,1752' 8&7,21

7KLY0 $ &R US R BHIWIHRIYER QH UDMIMHKIO D Q K H U HE\W D ER\WWKKGHH G

% R DRIIG U H F RIRWS & R U SIRRIYWEIR P SD QNIH FWOLWHD Q X DU\ 7K 18 X U SIRM/IK H

30 DY RUR Y REH W HERNDDBQIGH Y H LEEH@AHAIRG \ JH. E DGIRR MHEHR P S DXAQ\GAHHW WD L Q
VSHFIFIR 8 G L WK BQWE® F X PIHIWR/ K6 P P D3O DIQV F U L SRAULIRIQ DD S L W VGBI PG
XVHG EXW QRWWKHIQQHMDYH WKH PHDQLQJV JLYHQ WR WKHP LQ WKH (TX

)R8 XUSRWH/D DMKRO O RE H@RWH | L QWRBZV

D 3$ILOLPMIMREYRRUSR REV P R DEHFOR.S\DRW WHW &R P S DIQQ
D ®X Q E URKBAIR U S R UDQNGOR @ YON. 1D GHLROR_SAD\ @ IHH V. Q DLLV@KEHR P S DLGH D RKW K H
FRUS R UDQ\GGRIRY 6 GD EFE R R SVIRQW KAHKLIY GOHD FRVUUSCRARL@ QP LONLHD G FOR. SV QV K H
X Q E U R K BRDOMV BBRN V H V V RER URHW KWHR IFORCE LYDRMES. RZ R D O D \RWHAARAN
OL P LON.ID GARORSNR® P E H UKW BLURIQRMWY KRV KR U S R UDQVAAR@VON IDGERRRSWD QL HV
LQ VXFK FKDLQ

E 3% DWH ODRND @D VID\H[FOXGCQRRH BWLAYWHHP ISTPAFRPPLVVLRQV
RY HU W RXYQRBW KRIWRWY DU LBEBDS$H Q VIDVAGIRIGBW LVREIQU H G X MWWKIDRR OIGY H
ULVH WR DY HRSOW\WRID UHVLIQDWASEHHBRBI RU *RRG 5HDVRQ LI

F  2&DXVRHDQVZLO PIXW HIWIDIR® D W HEILL\DIOR Q @ R\Y Q H E MWWIRKH
HP SO RSHUNR UR B QRFBIHGX WW\R HR P S D Q \ D L CEXW HHHP S O RMRBIW H $IHDJO R U P
R W HG X W L HAVD W HEUULHDEDRM KHHP S O FR\IK HY . HHUP S O R \ B BIQAH P VKRR P S CRQW K H
&RPSD/@MGRI(WKLFVPLVDSSUR B LDLIW REDLDIORB\E\R U VRX\@ K&RP S D Q\
PLVDSSURRSIDQ®OHRARIREOR S UR S RUWRR Q Y L R VRIVRKIH) W HRUDISADR U X L @ W@ R
FRQWHVW ZLWK UHVSHFW WR D IHORQ\

G 2&RGHHDQK B W HIHMCH®R R IGRH DWPHQG®GE O XEINBISOLFDEOH
UHJXODWLRQV DQG JXLGDQFH WKHUHXQGHU

H *&RPPLWWBWWRPSHQWRFPRE®W KR P SDARIGR ' WHARY
| 3¢ RPSDPMNDQ@V$ &R US R WRIVOK R BF HRASEU

J ERYIGQIDON $IUHP HOWV P HIQV \KH HP SBR HHV 3URSUHEY |, QRP DIR) 06 , QHIRY
$ JUHP H/RUDD. P LOURNKFFHXRUGRE® HOW




K 3&RYHTHLU® L Q DRMHIQRZL WK VSHB QI PSORDNMHUPLQRWH B QN KRB W
LG XWR DWHQ P WE\RQEHR P S IZQ W KERDWCHIRON KVHKWD QU H VR WAHP S O R/AGHIDRWK
'LVDELRWWN KHP S O RAHHHVDLWQRBRREHD VB QIGH LWKDANRH RU UHV X QW FK
HPSORAKHBDUDWLRQ IURP 6HUYLFEH

L *LVDELPHDVPQSK\\DIEFPHQWRQG LZW L RIGI Q YOV J L(PS B R\ H
L QF D SOEHWH R UPKIR UR DK L FKKR V KED M P S O FE\WVG&HR P S DR L P LARDUNH UE\G
W K&R PISQ D QW KIDMV X @WIWUP L Q RV HRIQ Z KHLV D E LROR WO L J (PG I R MKHEHO
HV W D EIOMXKBIIGI (P S & RLNEHUHDRPQR H G L FOMW N E/GHQ U LRFBPQ WIRSD LUP HQ W
H[S H PRUHHEVIX® WDRMKR HR IFR Q W L G X B BRMQ R®HWYK W@ H O Y A R Q V H PRIQLR KV
PRUH XQDEOH WR SHUIRUP KLV RU KHBIXOADWHEXWLHY IRU WKH &RPSD(

M 3(OLIJPCGAR\PHDD® P S OHR\W KHR P S DAQRIDHWHWYRIHH T X LU WIRH Q W V
HOLJLEOH WR UHFHLYH 30DQ EHQHILWY DV VHW IRUWK LQ 6HFWLRQ

N 3(TXLBODPHWQWKEO0S$ &RUSR UP\W QREBEEHVWDWHRBQIHUP
,QFHQWL Y H$DP RGG6 SVARIFQI

O **RRBHDVRRD®PSORWHHAL J @BI\W QYRR FXUBBPQRMWKROORZLQJ
DFWLRQV DUH XQGHUWDNHQ E\ WKW S\RIPFRSUFRDMHENMWHIRX W WKH HPSOR\HHT

DP DV H WIHEEX EWLXRHEP S O R/ B O DXUQ OFVYV WIRY /O D U\
UHGXFWLRQ SURJUDP DSSOWFBESBRMH@NMUDOO\ WR ;20%

DP IV H WIHIBX F\WLXFIGP S O RAGDHW L IQW O YUGIMGBR Q VLG GORW L H V
DX W KR § UWR IGHERZ H YWHKIDAK D Q I RIR V L VI DFFQ 0EIQL GV L W K BYCRBVG H H PIH G
SPDWHULD O LWH B @ 6 WRL RLQW YHHPCSIORQ I VG X WLHY DUH PDWHULDOO\ UHGXFF

DP W H ELLHIER W K&R P SDRID QSUR Y L R VR KBO/DROD QR W K H U
P D W HJLWDHOH B H QY \EVA XIFKP S O RD B W K&R P S DRR Q F H WQKUAPIILIPQVER Q G L RIVR® K
HPSORAHIPBOR\PHQW ZLWK WKH &RPSDQ\ RU

DU H O R ROWKLERI)S O R/SHH.Q SIOTEABHP S O R\R HV@WMEHR P SD Q\
RUKFHWWKHR P SDLD S S O L MBS O BFKIDQW¥ U WXVHEVS O RFRHH £IR\P P XEWPHR U H
WKD@LOBWR P S DMRIGHP S O R/VHKIHFQ U LBHUQ WY BIOSTEABHP S O R\ P PIRMG L B WLARERN
V X FKH O R F B W IORX@GH. DIOWR/WHIRA) G LIRDXUR EX V L QFHWR/Y IWEKWESLHF W LR Y KD O O
Q RO/ S\O® R Q W KiHP S OHRAHI P DHL@ IVIIIRECOOHRL K O R PADBHDRYAER U X O O RVULW RIL G H
VXFK PLOH UDGLXV DV ORQJ DV VXFK HPSOR\HH SHUIRUPV KLV RU KHL




1RWZLW K WKRUGHIRIRU G R W KHP S O RAHHMIL J QVRHE RE PMBD YBEH HRWR R G
5HDVW@HP S O KW S U R YZIGLHAVR MY RHEHR P S DRIV XKFH P S O RALHHMMBDRW LR Q@

* R RBH D VROV K LGD D/ WAHHLHUR/AVE X U B MQEFHHIQ W LU L WIRR R BH D VRIQKD R WWLKEHO O
G HV FWIKEHH QWK S O FEHHBYLK I YUHL WHRR R BH D V REQD O OVRIRHR P 'S DDQW H D VGAD \ V
|URPH F HRUS WHJ L WOVR M R K WWHKHHY H @ WIS U IWRKGR X UBHH U L RDBQ @& L W KHHY HLQAMR W
U H DV REXDUERAN MIKQK BHH U L\R GWEHP S O RA KWW V LU RB GB®R V L WMKRR § O RVIKH Q
K R OZBRN/W KHR P S DQECROND W K B QKX Q GHULHI& W\ G D VR O O RV K BIUR/FFF X U B QA H Q W
JLYLQJ ULVH WR *RRG 5HDVRQ

P 33DUWLFBSDMWHRRIQMD @ J U H HEH\Y IB®I S O \GVEA K&HR P S DLQ@)\
V X E VW D/QRARLLIRGSE3E 1 ,; $ DW W B K HDBOREK L PO L Q F OVXXGRAW MHHIDPW/IEHR PP LW W H H
GHH®@NF H\RVIDGM L \LEPEHDHE P L Q L VRWUKDAVDL@ Q

Q 3303GPLQLVWHDRQNRRPP WH

R *6HFWLBQPHDGOMFLRG R IW KR GIHQW KU H DIHKIK\O DY BR/G W U
JXLGHOLQHVY WKHUHXQGHU DI®IGWQ\ VWDWH ODZ RI VLPLODU HI

S 3HSDUDWRRIQUY IPRBIQDVHSDIURRFHU Y ZE WRKWLKRH D Q RQ J
7JUHDBKUXODBWERQWR® KZL W KRHX\B/RGD O W H (GRID MOMKHINGEHD

6HMRQ (/.*,%/,7<)25 %1(),76

D (OLJUPSBR\SBIGHPSORMWIKMRPSDLWOLJIWERD W LLFQ/SIHADHL
W K3HD 3@ P L Q L VRADWBIHW R UY B WHPS O FD WO L JWROK W LIEQ\SBHVIEQS U R Y L\GLEX]
HP SO RGDH W L F$. BUDHWHLPREIY WHH® S O RABWAL J HOBEH W XVUXGBHOG) W L F$ BUDHWHLRRHRD W
W KR P S DZQ\W MLKIHL B H U URIG X IMKHHGDHOL®L . X AKP S O RAH HW KRHW KBIOUH@ LIJLEL O L W\
UHTXLUMHARQMWNKENFW LRQ@GHWHUPRRRMWMR@ES ORW®OLJIL(PSARVHKID OO
EWDGEHW KO B QP L QL VIVQWDRVGRHY F U Bl QUEXASH W H U P\LIQEE@R. @ TL@FR Q FORY LY H
D GHOIRY/

E SHOHBMHAXLAHQW[FHSNRWKHUWALRHUGB QL QGLYBOKNWAFLSDWLRC
$JUH H PHHRWOMRHH O L JWBG A HELHYGHHN RGW I8H0 DVQKHP SO DI ERRWYHFRWHO HUD O
Z D L YDHUBH O HINWXHPKR UPBR Y L EMBKRHR P S D @W\RS-H O H DALHW MMKQHE SBDHWBH BHULR G
VH®R WKH U IDIQY X K1 O HIDXWE H F RHAIIH F WLLQY HF R U G DY BWWH UKV F R X VR F IXAD R
HY HRMWHKDQ@DYROORZLQJ WKH GDWH RITMKHLOBBWARREDEOH &RYHUHG




F S3ODMHOMYRYGHQ@LHRBQ\ W YLRMQH(LMHBOWRWKHSDIRWH GH G
L@QQGLYIDWNIFQ S0 W R BM KMV Y@ /XS H UD/GVGHH HF HEH® 1S IQ.BB@® ORB\UD FW L F H
SUHYLRBVQWBDWXEHEP S Q. WK V SHEQ\D L J (P S B R DHIHBQY H Y H UETHIORHH @WQY
LQG LY LGKIDROMBLDS\OHRG P RIQWR B W K U H HP HI\Y IW I8 P S ID@IBQO L J(ESOE R\HH
H[F O X @/K@H UPID QH T X LDVZ'D U GD\WY R W IDFHBJ LPHHHQ WRY H U QY IK@EIL J LPGID RVH H 1
R X W V WD TGV WGKYDIND S SYOS RIMDH U P L @ IV W RS O RAMHHUTY)LRFBY R L G REEARHX E W
WKBLJLPSBRVHA % D& D WE\MH® VIXE MHAFKWHH LDRQFGR Q G LRVIWRIBBS O L I DX IOWA\
SORGI TXRWWR® ZDD GUHHRE GMAL VK FDKZ D ZGIWIK D QDAQKEES U R Y LRAWRRWYD Q
V K EGRR Q V VIXBHLGRN. KDHF W MRKEDINE HWV D NRHWY R L R GADRWHH LRAWX FHKT X SWWB @1 T X L W \
RSWRBZDDGUHHPNQWERWZLWKWWR QB LRIIIR W KSHIR Y LRAWKQ® IRQW K H
DSSOLEDEMMEREDH H POIRY WV WLQE[ W H QRIWVR. @RIY H U F R VR-SRAQR IR W KHHTX L W\
D Z D X&\QV KUHH W L IRHPGOQWI(E O @ RXM I & X S H U R RGHKE B BLY H DVHHFOE NAB/300
RUMHDSSTFOEGI3 DA SDIRDS JUHP HOAQDY Z D DOGWHGH IQURQR &DAHLQWY 3MO\KDDKSHYHHWHGH LQWROR
&DAHLODD CSSTFEGIHMW ROMRQRULY. DLGDIUHP HW

G ([FHSWWREY H U DG PHOQMWL W O $IGHHRMR PHKHR W K H UDIQWH. JLEOH
(P S OR ZH.MD&RWH F HLHYGIHX QVEW KBHD D@V K R O O REZILQREX P V VB @ MHHWEP\MOKHG D Q
$GPLQLVWUDWRU LQ LWV VROH GLVFUHWLRQ

7KHPSORWPIQDEMWEHR P SO R D QU H D VLRXF O XGXINWIK H
HP SO R/GHDRVKYV D E LRY RO X QW B U P DGFS/OHRY B HVGWEHR P S DL@® QF D Q QIHQIGQ
H L WRKDHWHX K IUQ D \6 R FORRAR Q V WIRANRXYW BHHUGP L Q DR R @QWHDWR L QW D KM H
QRW OLPLWHG WR UHVLJQDWLRQ RU UHWLUHPHQW

7KHP S OR YHRFO X QW B U P O QR P HLQWKEHR P S DL@R U GMR)
DF F HEV0 R\ PHLQDK R W QM KIDEK R GRAB\D URVZAQ HGSL U HRAWDAE\ L U E\FWKEER P S DRQA
DQILOLDWH

TKHPS\GIRL\RIHUB Q@ GHQ RIVKEY W DHIWLY BOMR@WDUDEOH
SRVLWILWKKSR P SDRD GIILOLPRIFHXUS RVWNKENFWLR @3VXEVWIHIWLYFBOHQW
FRPSDUDRWOMLMRQW KOWR Y WGKHHP? S O RA K BV W DWW KHDDP@GIG YRHOH VSR Q WICEG. O L W
FRPSHQDDARORMIWYUH W KPP SORUHHE KW WR D UHVLIQDWLRQ IRU *RRG 5HD)




7KHP SORLMRHHUHBP HGUB WRS O R\ PHWEN WIHIWLPFROHQW
FRP SD SRE/QBADRXF F HVW RHR P S CRAD @ Il L O IRDBADS X U F KFOW KR P S D/Q WMADW
W KEHD HP D \E HI R O O RIZ&LKQD QL@ R Q VDIQREBVWHH LRAWX FUKH H R \SPOH DRVX Q &I YUH. WHR K H
HPSORNHHWBUHYVLJQRYRREHDVRRISXUS RWHWVRUHJRLPBHGUBWMSOR\PHQW’
P HD QWK\V WP S O RHPHTIO R\ B V@MUK F F HWVW RER P S CROD @ Il L O LROWVKEEX U F KFDIMWM U
DV V BWNEHD VB \E HUH V K QW VQ W HRRIXG R I 8 RWK\D KiHP S O F3\R BRI FDOD S \OH
SDR B HQ HI DWHVRM KFH D Q 87 Q H UR/NY ISR P S DRQW K/HD R HVIDY V HRAW/IOH R L GRDIQ F H
GRXBE®PSOR\KEHFRPRARHG LDMWHFS ®RB H GF WIQE KBBYVF W LR QE\DVXFFHWR R U
WKHR P S IRQD @ Il L O IRIBAVDS X U F KFOW MR P S D/Q VIV B WVEHD PID E H R O O @& K D QLIH
&RQWURO VKWR & i P@W(IOQXHEOH (PSOR\HH IROORZLQJ WKH GDWH RI VXF

7KHPSOR\MK L N & K&RBDQRW G 1IL O LIDLAWWXEVWDQWLDOO
HTXLYB®R®O %D SIRVQ VQ@BIDF R P P H® SID\R \ B H MW KG-D WHHY H UETHQQRH Q\GW K H
30DQ DUH VFKHGXOHG WR FRPPHQFH

H 7HU P L Q DRVIBIHR/Q! U Bh®IOHH BLQYO' L J (P S B RV H W &/H FHALHYY HUD Q F H
E H Q HX Q\VBW KB IVE DADHOU P L © P WGIL DY QW L B LVRRUG X U MQGH U LIREBK L FKK H
(OLJLPS B RLNH FH MHYQH UEHIAH DVGW IBHD D/QK B L J (PG B R YH.I® O EXCHID\B IQN V
P D W H\WW/IDDADXRVARRR@D R F R Q W UR E &/IXIDORIKRRP S DROD G Il L O L D @O XZLIMDKIR X W
OLP LW KR RQ UDEG XN RRIPKIKR Q | L G H @ WLHDHIRMIBPR W KRQILGHQWQD O LW\
G LV F OIRQG&EHNYH O R B P UIIQMBMR QW R P S @ R/Q WIRFOQRFY. MPDLVD\DRHDU H HEP MY 1W K 19
(OLJLEOH (PSOR\HH DRG MWXIHOERRPEOB\

6HAARD 5(7(17,21 Y% 186(6

(OLJL(PGI® R\ BHWO F HLFHIVUH W H B RWQIREY KHHY H\Y WD L J PG R\HHP DL QV
HPSOFRE\WGEHR S D QAK U RWKIWK UH P R QW L Y RUWRDYBHWP EHU W K 1) L VB HRRG
7KADERQXMEBH TXWR RMWHKGDGEHOBDMWRKELJIIPSERENWEHR P S DB\ U WEH
, QL8 HD QRHEY @V W D QIEIEXE W RPD\UR ID@®X FIWVQIBLQWK K R @ I6 IE@RDEIVE 6 D R®
W K HUS/DN URIDMRKD O RVE KOEDIYDR W K € L \§'H D O,R)S U GWHRD WEEHR Q W\K B LI P SER\HH
P X VUM P BIPG O R\ K G RAKKOHDG/DR W K € L \§ H D ORUIER Y KRG WHADMK B LI (PSBR\HH
L WPIUQ DEMWERHR P S IZQ W K&FRDWR 1 H V L ROFVR &H D VIRE L WAKCHEK U WEE L\WWHD OR G
WKWEBLJIL(PCGO R YHIQ® P MO JILFEMDKER Q X\ P HOQWHW UMM KB L J (PGB RVHH I
3D UW L F&. B DHMIPRI® W




(OLJLPOER\HHME F HDVHHFEQ WK W HERMILEIDKHY HQR\B L J (PO EBRUHPDLQV
HPSORAEHEBKER P SDWK URXKMLQH PR Q3MK LRBG H G L DRADFHORE KL V8 HQ & H
3([WHQBHEL RIKAD ER QA ME BH T X\BR R W K4-D 6 EDOUS D MR KB L J (P © 8 REMMK H
&R P S DN U WHFW H QBHIOELRHY Y\ UR ©®X FIVQIELOWK K R 0 & LBRIYXIVE 66 D R®V K H
| L USDNO@D WRHD O R KOEDIVDR W K BV H QTHHUA, RSB U GAHRD WEEHRR QWK B LJ(PSER\HH
P X \UW P DIEQV LHYRHSO0 RAY K G RAKOND® DR W K BV H Q3HHUARIR Y KRG WHADWMWK B LIJLEOH
(PSORLAMH U P LE\DWEHRP QL7 L W KEDOWR M H V I RWR R 6H D VR@ L WKDNGHK U MQKH
([WH Q3-HGVRIGH @ 8 L J I( P SR\ HAHL O € P BIIOQ. JIIRFACHEHR QXIV\ P HDOYW RIUMBKK & L J L E O H
(P S ORVH3HIU W LFLSHDRPLHR@QW

6HAARD 6(9(5%1&( %§1(),76

D %HQHIQIDW WD ALEROH P H W Q HXQ G/MIK3HO D/ CEHDU I R Q
(OLJLEOH (PSOR\HH DV VHWSIRIHWHIP HQWVKH 3DUWLFLSDWLRQ

E  $GGLWLULRDHOLRWZ LW K WWKIRUGH. IR K&R P PW \WW B HL QL WWR O H
GLVFUSUWR GEHHWIRR P S THP\S ORZK DWHRW L I (PO B R\HRIFRWQ (O L (R & ORH V
FKR\ENW KO BGPLQLVMWIWIWEHY F U B QG @ R Y LRR QWX FEH Q HWIBVR/Q (OLJLEOH
(PSORVHKHR.@JdZ DR E O LWEMRIP S DAJRU R WOGHEKH Q FHVR@R' W KIS O RNMH® LPLODU O\
VLW XDWHGHY QVGW B DQSH R Y WA B Q (O LIRLE@R\MHHHI H U H @QAMYMER OLILEOH
(PSOR\IKYG VLPLODU UHIHUHQFHV VKDOO EH GHHPHG WR UHIHU WR VXF

F &HUWBIGX F W,LR G V W RHOF W LHROGE R WHBHR P S DIQDWR GHVFUHWLRQ
V K IK®OWHKDHK W K R BEHVE R IO L J (PS B RVNH ¥ H USDHIOAHHLIGAK\R @ L GB D EWD QR W K H U
VHY HUTHCAHBIDD QEH Q HS UWR V IGKHI®S Bl U LRGO RZW QWVRMRIBEX VL G B RVRLD J
PD\OD RSIDD QEH Q HI@W K X X FXR WR BRIV K/ B LEHDQUHI DWDVBV@RH( B L J (P © 8 REN H
W KSHR P S DRAD G Il L O LVD KNEHMVE R®BI\D E FHR Q Q H E WWRKQD L J (PG RVAMHHIUP L @DW LR Q
HPSOR\SKQWWRP QD S S O LE B BB X L U HP FHOXEL WDKIRDOW WD KWR B BIEW X VWP HQ W
D Q33 W U DLROW QUL § PRIR @RW K/ B \OMDIDEUL ID Q& R P 5 R OR B\U D FSMLRFHL R UQ J
WKELJIESE RWBRH P RYOISH \ UIR DML P LS i @ REGDWIEHQ JYHOGRIFHR \WHWP LCDMROR
\WH ( QILEGH( P SR HHVHP SR P HOVDG WH3OO$ GP LQVDRNKDIDR FROMKHDQGLP SBP HYWHWP VR \WH3@O0 $ Q
VKK BHBAIRY \KDAKH &RP S0 GAMP LOHY VR P DNH SXAWXOONR MY 6HRD  F \KDIDEH P DGH WA \WDADQ. \FYH.DGFH
EHH WKQGHUWH3 QQ\KDOEHUGAEG\RBD Bl 0 VP LOUWSHR BHH IWXQGHNKAK I DO HOMDIUHP HOAVSRIA
RUSIRMH LH D) FDK AYHIGFH BHCH W XQGEHU\WH 300 \WKDDEH UHFEHG \RBD B D) FDK SD P HOW RUVHAYHIDGFH
BHOH IWXQGEHAKAK B DO HOMUHH-P HOASRIR RUSIIRIFH 7 KH&RP SO0 VGHAMRQWR D530 KK BHGAIROARWH
VAHIDFH EHHIW R RCH ( @ILE®H ( P SB HH DG WH DP RQAR WA BBAIRY/ \WKDDIQ (R Z D REQIDM\KH &RP S \R
DBSO WH\OP HUBANRYY LOWWH\LP H P RXQM\R\WH\RYHDGFHEHHIWR D) RKHU( QILEGI( PSR HH ,QWH&RP SIQ IV
RBI QVAAIRD \KFK BBAIR)Y P D EH D5STHG RO D WANRIRMH EDDY Z WK VAYHIDFH EHCHIW SUMRAO SOG EHQ) W
FKOUIRA] HGDVSD! P HQIVSXUWXOQAR \KHERP SO0 VEMRY REQIDINRQ




G 3DUDF KXOWRH Q (WFH SDVR W K H IBALR/HLGE QL QGLYBOKWQ FLSDWLRC
$JUHHPHD@AD\P HREM QBIQON. JLEOEBRIXHBEDUHFHURW KKHR P SRBWKHUZ LVH
33D\PHQ@WR X OE R Q V \DL\DXNDHBIOX WHHRDIWY WIKHEHH D QR B BI F W L R @ W KHR GIQ G L
E XMUW K\LIWQ W B I K I NNHRFRAH F LW BL[P SR ¥ MG FW LR R W KR G W R(HF L VBI[  WHKQ
DQVYXRB\PHRDBB T X\WWW IGH G X EARBX QWES HG X BHA B X QKD B L W K MUO-DRIV W
SR U R IVRIGHD \ P HVQKEDRAX O B VIXDR/R U \R MRKEID \ P H Q WA G X FEMHLLRD®I E NVWRFHAF LV H
7D[RU\ W KO-DH\B\R U WKLSR/@ QLGQ F O X/\GKRMRIR DVIGHD \ P HDRAL F K B PIR M Q WV KOHP R X Q W
GHWHUP\LROHDX[VR E\FO D X\V HD | WMDNLQW RFRE Q@08 S O L FHDEMWHIYM\@B R F D O
HPSOR\WDQMYF RPBI[B QW K H- L VB[ D G RP S XDWHKEH. J KIS/ S\O LAFDAE QUBIDW H V X O W V
LWKELI(POERVHHFHRG® I WHBD VRW KM H W R Q FERLGDIRWZ L W KW WIBEREG L Q J
V R PIR U \R MRED \ P HRDVE IV XMEHWW/ K - L VB[ , IDU H G X E @2 BRH QW H T X SUHVGYDR) W
W KSHU HIEGMBH QRMHQNE 6 H G X § P X QBVH W H UPXLDVMERQ BVX \RHW IS H F H/GHLQQNWW & F H
UH G X MW IRFGXQ KHD Q QW BF-H G X F OHWR K RAGKIDIW X QAW H DRAVFHRVQUERHLGEHR WK H
(OLJPS B R\HPR MR QPH W RRIH G X ZWAJGYIXW WHD PHF R Q FERHLGFHV KWV HFRV
UH G XZA.HE@ H G XSAUMRD WEBGHU RD \§ B G X F OVHERE)

1RWZLW K \D\YS QRS IQURVRKQN/F WDLERRIW R/ KEHR Q WIUND KB G X F OVHLVR KBRS IK3HU R

5D VBHE G X FOW\R KIRRX O @ VIX® @8 R U VRIVR IGHD \ P HEDHAL QR M FAFRAVD [$1X/U V XVIRGWW L R Q

$ W KDRX Q BRW K H B BLXVEHWRADWS XU V WIRB W L R® W KW B H G X FOWLYRKROGE WRH
3URD \& B G X FOWHVRKIRW KD PIBD E HV K EGRR G L MR W R Y RW &P SRV RWMLIREXWU V XD QW
WRHFWLRB®VREBZYV $ DVDILUSAN RW KAR\G L | L FIKVEEQRBOV W BNKHY H DRV MABVRAML E O H
W K HDWVA-R Q REFH Q HRIMWK(IB L J (PGB R THEIH W H UR (DAIBI IGWMED V LW D\ DV HFR Q G
SULRIDLWPH /WBDWR Q W LRYQX\@ WY H GIWNE HLW H U P LDMKERBGWAHK CEOHOH G X FH G
RHOLP L EMHWRBBHN P H WD UBIRFAR Q W LRYQ KW WY H @8 \& D/DW K SWE RYRWHQ W V
W KDWHE HIHBEASH Q VDIWIGR BPFH D QR@H FW L BQ/ K CEHOH G X RMI® L P L EHWRIGH
3D\PHOWBYHRGMIHBERPSHQYDWKRQ WKH PHDQLQJ RI 6HFWLRQ  $

7K KR P S D\DK [DC5G RD@DW L\ RIIF® O @ E]FHRGX @ WID@IJUW RD NWMKFHHWHUPLQDWLRQ
UHTXEUWBE&ENFW ZR& R P S D\QK DEHIDWCHF S H QALHAKH V SHRBBMG HWH U P LEQ B WRIR Q V
DFFRXQWDQAUPH T X WEBRHP® GHH UH X Q\B KB L J I P SR\ HWHH F HR3TH P HR BK L KK H
SHGXBREGXZWGEHWHUSXQWRBIRDW | DERVAG KB W HUHYDHIB XY YEAMWHUPLQHV
W K H U MIK\DRBDR U VR IVRIGHD \ P HLOWAK E MAHRF MVHF L VBI[ (O LJ (PG B R DK MW RP SW O\

U H WKW IRHR P DV X L F L BIRRVEMMSID \ P H Q WUIHIG X SW U R RERQ VY \D-E R Y RV KPRV

SR U W MRKQHH P D LIDL\ @ BLQWX E NVARFHF L VB[ ) R W IOHY R L GRO®REXEMYIGH G X § PR X Q W

Z D@ HWHUSRE XN QWO D X \VOHE R WH( B L J (P S 8 R VHKIHK@OOHR E O L J W BHL WIRQS® U W L R Q

RI WKH 3D\PHQW SXUVXDQW WR WKH SUHFHGLQJ VHQWHQFH




6HAARD 5(78512) &203%$1< 3523(57<

$Q(OLJLPSBO R YHDERENHH Q W MABRAN & Y H UEDHIIFKIQ @M KBHD DXQ@ O Bl §)X3Q WK
(OLJL PO 8 R UHMXU®YW HIRASTBQR S H B WKI XU S R\RP S BQ\R SHRHDIQ GO S H U
D QIBO H F &R S D&ER F X P HIQQBBZF®R S IMHKVH UIB BR W KBHRWP S DS R S BKIMAKK(® LJLE O H
(PSORKDHRK LR HS RV V HR ¥ RROQY WRW L R F O XEXQERON. P MWVBHREP SO ROE R W H V
G U D Z LUQHIFRSUGEDV® W H FUIDIY S\IRMWAK\B IQHDVO SWHR\E RDVIIUGNH R HQ BMY/L B O P D WAL IRRU F K
DQGHYHORB®HQWPLRQOBIY® DU N H IMLIRU P CRSIHRID VDIQRSHOLOY RIQ@IRO PDW LR Q
VSHFLILFRR\GIYRRO W Z6 D WIHEAR P S XWHHFR U Q@ HRAU P DWWDLRIE BE @ B IDQWT XLSPHQW
L Q F O XEXWRML. P LWVRHRGP S X W R EIMDHHO H S K R 8BI/WEB @ W D U G&WH Q W L ELDFDBMMER Q
NH\P QIQR DWHR DO Y Z& FRR Q VRIMAE RBOS UR S U RN Q U\G HQI\R UPPW KR Q
&RPSDRI{GYEG SURGWKWUBRRRHG D UMWDF R Q G MMRHF @ EYALQOHN Q BMIBIO D
(OLJLPESE RPKNQRAD NRHU H WIRISQLHH/S UR GR FW P R Q B DHQW X RKR P S DBRFH @ W V
PDWH B LSIURS HRE H YHI@O L J (PG B R LNGIRWH T X MWMBHHGVKKLRQK HSH UV RR ®1BH V
GRFXPHQMWAOVHWKEQJ(ESERVKHYHH UP L @R WS R Q \EDINVD HR QW RSN IDRYEQ \
RWKHU GRFXPHQWDWLRQ UHFHLYHG DV D VWRFNKROGHU RI WKH &RPSD(

6HARQ 7,0(2) 3$<0(17%1" )250 2) % 1(),76

7KK RPSDUHV HW KHMIKW KHD U W L F$ SUDMH FARHBM FAK H WK P H R QVGHM K H
30ZQEGBDLEVLQYXRLQQVWDORUP@QRW KRUP QW B HW H WA P RQUX F K
SD\P H @OWX F5KD \ P HRQOGM IBID ZQ @ &/ X E MHEFS/8 O LEIDVE IOKIR R IGILGHN\N DRWHH L J Q
SURY LDGGR MDY 8 OOH Q HI UWR Y XG G B/UGH MQLHY W H@ @ BIVS WAKIKH T X L U HPBIQ W V
H[HPSWUILRES S O L RDGMLFRAQL QN R/ KAHD [ L P Y W MK @ [ H P S W \DRY( L (DOEH
D P E L J XK AMLYHMEGL@ W H USFURHRW IEERMIOKHRE H YWHAUBWRVKHH W M R RKGBI [H P S WD R @/
DY DL ODKEHE B H3 UWR Y X® IEH I8 DQLHY W H\Y BRIFSSZL\WWKUHH TXLURBHO W VB @Y R
W KWV H@MF H WWEDYUR G Y HBUHMUHY R/ QFIRAD V H T DHIEERE FIEJ X L WHHMK EIOQWHU SUHWH G
DFFRUGLQJO\

WV QW HWG G RIWD EIQ VW DRID QEIAHI DWOVE Q BW IBKD @B QO L J (P S B R EHHH
UHJD WGBIGHSDWSD\P H R X U S RRUHM D VBHI\X O DBHARQMR G E LLDOO
SD\PHRN @V RKE HQ HX QVBW KBHD V@ W MVRAKIKY H D MV MASRDWY L\E @H H P S W UR@/\K H
DSSOLRIGWERQ B UR Y XGE BWH D \5XUX O DBMIFR\Q\R Q& E $ E DQG

$ E DIQLE LI QY X FEKHIWFRQIMIY R &296$ SWP XP VDOR\DM\ VR WH.JU-DMIH WV
SRWEDI WH H HPSIRQ | U R KIHS S O L FRDGHLARADL FEQS U R Y XGHEGUWH D VBHUI\X O DEHFARQMR Q

$ E Y+ RZH YHW K&R P S DEH W H UW KR ®AVH Y H UDHIGFHS DWDVE Q I6W KBHD D Q
FRQVWGWIVBRPSHQVOWWBRIEWLEBQQWKB LIPS RILNMAVSHFHRSGRRHH’
WIRHR P SDOIM X FKHL G HILQBIBFWLEB @ % WKMNQ OWW KHW B € WH WWEDVLRW & H
LP SRV RWLHRQY FUHH/ R FRQ V H T X QCOFHIVW L B Q$ W KAH. P RQ X /K Y H LEDH@AHH L W
SD\P HQKDEHG H O DX 8 BMKER U OR_IH UW KGD WKIDWWLP R Q VDIQWQE DD | WK LIJLEOH
(PSORVEHSDUDJVRPRQ YRGB WIGDRM KB LIPS B RVEHP WXPIS S O LG D WBKHH
3HOD\ G VEDDPHQW HD Q G W KKHR P S D/X\D OSDW KB LIPS B RDOXPSXPPRXQW
HT XD B KK R IW KHH Y H UDHIGRSIR W HOY YAV WO L J (PGB RZHRK @@/ K H KDIMHHFHL Y HG
WKURXJK WKH '"HOD\HG




,QLWDDRoH QWHNV KR P P HQ F R RVHEMW P HROWVAR/HH Y H UEDH@AHKE D@RAM 6@ O BBV X D Q W
WW KS VU D JD@PG KRPPHSQBHW BEHD O DIQFF®IR W KHH Y H UTHIDAHH @W ¥ R U G D\WWR4HH
DSSOLFDEOH SD\PHQW VFKHGXOH

, QQ R4 Y HVQKZSMOP HRIMQV H DHUEHH Q HX R\GW IBHD [EGP D GSHU LVRRVQO LJLEOH
(PSORVEHS$D UDWRER Q YRS H LVRW KHHH F WELDYRIW K51 O H DIKH& R P S DBHW H WP K QW V
DQVHYHUIOQ) PHRWN Q HS YRL\GE XGG\WM KBHD F® Q V \W G W MVBIE A SH Q VOQGARIE W L R Q

$ DOQWKBLJIJWPSBRVAHS$ D UDVRERQ YR FFDWW HS X U WQEHD O H HERKIHG K H
5 H O HIORDHGF RHAIH F WLLGY KFID O H\MIGIMRD O RVZ K@D H\MEIDEK L KK B L J(ESERVHH |
6HSDUDWMRIPRQ YR FFHXWKH B J D URSID KN KHH O HLDW HW XW R KSR P S DDQQBH FRP H V
HIIH F W\ ¥GHH O HDL\VGBIRENG H B IIH F WV R 8 HRB\X U S RWHRML P RESID \P HRQWH Y HUD Q F H
E H Q HX IQVBW K3 & DINQ M D U @/IKHMBOHD VEHHUWP LMV Y WAHK 5iH O H'DIDHG O L QI K H
&RPSD®NWHUWKDRVHYHUDMPH R WW Q HSILWR Y LXGHEW K3-D OFR Q V W G\W XMAUHU H G
FRPSHQVOQGERE W L QW K H [F HV8 W KH W WE\BHAY H USDQ F HRIWEME H O DAG! B IK®
"HO D\ QG \¥ D DROH Q WS U V YWIRQSK H F HSDLUODJ B QASKKH UV XS0 UR DIGRKD O RE K ® J
HIIH FWD YRHD QO LJ(PSBRVEH ) HIYWRHR P S DAK\D OSDW KB L J (P S B R DO PUSX P
D P R XHOTWX\D & KVHK IR IW KAHH Y H UEDHIGRSIL WP H Y YAV WD L J (PG B R ZHRHK @ &/ K H BKKDIWHH
UH F HWKHIG/XFBD \ UR DEDHR W KGHH QKB D \ P HUQMD BVWY HHBIH F W L \YRHVDHEHY O HIDQVGH
FRPPHRBFHWQED O DLORIR W K/H Y H EDI@AHLWY LQ DFFRUGDQFH ZLWK WKH DSS(

6HARY 75$16) (5 $1' $66,10 (17

7KK LJPOWRE O L J IRWDLERAINM (P S B R XHHG\WM KA./ P@ \Q REAMV U D Q VR DWWH GQ H G
ZLW KRES W LZRUL W\ & RHVY MR P S DK 130 VR [EGED Q G XS DN QWS HU YRR D
VXFFHEAPRIH D F T X L VAERVQ\RROO R GRIVWK IHRVZRL NEHK V L € Bl W \RIGE\®/ K.HR P S IZQ W K R X W
U H J DWRE H WR@® RWX FHQ WRLSH U DR @/ LIY DX WHRVE O L J IX\M LRI GDDUBHHTUX X Q IV K H
(T X L3MD\DQZL W KRXNWEREHWKHU RU QRW D &KDQJH LQ &RQWURO RFFXUV

6HAARD 0,7,%$7,21

([FHDWRW K HWBLHF L | BRRY Q@M K3-O DIF O L J L(PG I® R ZHHDRENHI H T X MURH G
PLW L GDW B RHW KIHP R XRIVQ 5 D \ P HSQU/R Y LXGHEBN K3-O CEQ VHHNQ) R W KHHPLS O R\ RIIQ W
RW K H UZRMH\VOCH R XRIVQ S D\ P HSQMR Y LR M G GW KBHD [EQU H G XEWW®KFRPSHQVDWLRQ
HDUG@MIZGOLJLPGKHRIMBUHVRIBIWS O R\ ENDMR VHRISO RBQ U H W L UHPRIIWW V
UHFHEWHKKGR LIPSO ERDHWHGD W KB LJ(PSERVWHIUP LR BWS R R\ P HVQMI H
&RPSDQ\




6HAARD & $: & 5(&29(5<

$0%D\P HDOWH Y H EIHOAE UR Y X Q@ 16 1810 Z Q @ &/ X E MHBFHE R X SRIHRAR UG D Q F H
Z L VDKQR O D Z ESIRFONWAKWY MHR B D QW H T X WIBIE RSV V WIRBOWL V WWQ D BRDQ@UYWLRQDO
VHFXH[WKBRDN VR F RIMKILREHR P S DAY HIF X IDLWIHL MAKDNGR W K H U BEITKHE WHKCH
'RGG )UDDOEW U BIHM DR &R Q V X BHIRW HFRWR BRQV KDHIS O L PDRIGRHU H F R YRH U\
FRPSHQ XMGHRIDKE O D Z ESTRFOV E EED ¢ Y HIQW LWQLWHRU L MW B/H VLR ERREHD VR Q
FRQVWUXFWLYH WHUPLQDWLRQ RU DQ\ VLPLODU WHUP XQGHU DQ\ SODC(

6HANRY 5+*+772,17(535(7%$1" $ 0,1,67(53/$1 $0(1'0(17%$1' 7(50,1%$7,21

D , QW HWSIW Q BQP L Q L V WTUKDGRLFREQV WHKIEMWOKK BQ P L Q L VDA WR U

V K IX@ONHEHH F O X/ IL W IFUDHQEEXRVGK W IR / W DEXOQ R W AIDWQSSU R F H CRAWKERE PLQLVRW UDW LR Q
WKBODQ DQG WR FRQVW UXBIQIEQW R GW AUGH HWQ \WKMG3DOQ TXHVWLRQV RI |
FRP S X WOD\GLAR @ L VDU I YFRIR® HEMMHRES H U RW/LKRED. @ F O XECXOFON. P WW\RHIGH

HO L J L WIRDLUN L EQSHIY BDQ B P R XRIBEH Q HS IDWKE) G\W KB-D DK HJ X OIHYWHU SUHW D W LR
FRPSXWDWLRQV DQG RWKHU DFWLRQV Rl WKH &RPPLWWHH VKDOO EH EL

E $PHQGPHEWO BG P L QL VIWWHYIHWRH W RP H@/GILVD® QWLPH
SRY L &HRZ H WKW P H Q G R M\Q3M Z Q Q BEMHIIH F WDLWBS D U W HIP)XS@EWKHRHR B D \
EHDG Y H U\PISO FENWGAKP H Q G D@D QHIlH F WADYUHW [RFCE SWDRMHPZH. QWK\R XaAA) L W W H Q
FRQVHQW RI VXFK HPSOR\HH

F 7HU P L Q DS\QRERWWK H BIZ W\HHE GW IGHR P P L WWWSHHZQ DX WRPDWLFDOO)
WHUPLQDWH IROORZLQJ VDWY\VRBEBWIRWLRIQD O &KUY \& R P SDAD ©

6HAARD 12,03/,(" (03/2<0(17 &2175%$&7

7TKBO M@ MEEOWS HHPEHWBRLYOH QNP SO RBW ISHU ©ROL MERR H W [ (GQKIHG
HP S ORW KHR P S DRUL IW RQ WAHHEH. WWKUH. JKIW KHR P SD/QB L VB KIDQMPSO RRBMW KH U
SHUDRQWP H L VRKZ L W KFROXXWE K L K JLKYWAH U RIE\WV H U X IEB® @R WAR G IWHWOHY ZLO O
HPSOR\PHQW VWDWXV RI DQ\ (OLJLEOH (PSOR\HH

6HAARY /| (*$/ &2 16758&7,21
7KRBWODLYEQWHWBHRBY H LEQBIQGK EEGKR Q VW X¥XHF® U GDWRHA SOR\HH

5HWLUHPHRPRFXBEWIN 35,6$ DQWWHKHWRAW HHPBWH &$W KD RW K H

6WDWH RI &DOLIRUQLD

6HRARQ &/ $,06 ,148,5,(6%1' $33($/6

D $SSOLFD®RERQWDQWRYT XHEQ\D S S 0 WIIRRER Q HILIQW X IDUEIRAKVH
30 R@QQ T X DUEIRSKIM \RHUQ WX U HK QGMISID B @ \EW X E P LWWRMBHSEB G P L Q L \MEWDR WR Q J
E\DQS SO LRI HIUX W K RUIHI H 8 V H DRAHD SEIGREL QLVWUDWRU LV




120$ &READIRY
&RPSHQWRWEPR®WKHRDRUGUHFWRUV
$SWWHQWLRQ WR &RUSRUDWH 6HFUHWDU\
3 R Z H OV GDHLVW H
(PHU\YER®OH

E 'HQLRRODLP@VKH HQNDED SSOLFREHRIQGWMO L ZER A H Q
SD WNGHD 3G P Q L V VWP DSAURRIY\W &HS S O [ZA DKWL WRWHHORH B RADR\WR. IMHGH QR I\CK H
DSSOLFDQRIRGMHS S O VD QWNG H Y LWRGIH Q L$INAH O H F WQURRAIUFBF® P S DI WAKK H

UHJXO RWLKSBHS VH S D U WRPIHDEWR K I R WR.IE B L B DE &/ H W UMBP D Q GHY L WBHG
X Q G H UE\W PG O DRZEEQON F ONKKEERZ LY

W K/I$ H FULHIDRR B €@ D V! R\ WGHRDD
UHIHUW@RHH FLOISY R Y LX & RRQ MKGHH QLYEDVES

DGHVFUR®WR R G LW QRRURIDEDLR NKVIDREBOS G° LQWDRU
QHB/ \R FRP SBIM \WH Uz DQG DQ H SIODMRQ R ZK\ \KFK LQRIP DIRQ RUP DMIDOVQHHADY DG

D ® [S O D GRMWVKRIR YQK Y ISR F H B G\ K. P H PD B/S/0 L\WRX oK

SURFH @& RE B YOF WEDIW R HGS\S O VB D QKR LOFIL YOLFOWX @ GAHF W L RMR I(5, 6 $
IROORIGIHR @ B Y RMWZKI®O DDBHVFUWBHF®'LRQ G EHORZ

7 K LO/R WR.IEH QZ D®EJ L Y M@ K-S S O [ZA DVQKW®D \IVI WHIBHD 3G PLQLVWUDWRL
UHFHIWKEHS S O L POQOVCLKREM FALLDUCF X P V WHDTQA AW H QRAMRLGLHZ K L FFKD V\M K30 D Q
$GPLQLWDNSWRBG G LW LKRMIRG U R F HW YOEESIO L F, DDBL[RVH RWL RFRBURFHV VL Q J
LVUHT X ZWH 2O\R MRIWHH W H Q\LIEREX U Q LW IRHES S O IEFHDHRWKHHQRSIW KLKD L W IGIDQ
SHULRG

7K L/R WR.IA [ W H QALICRBDV F W IRESHH FRLLIUE X P VQUHDRHAHAWRDER/GLLQWIL IRRGHD O
DQG WKH GDWH E$ ZKILEKVWKID\WEDQY WR OSEDEAU LWV GHFLVLRQ RQ WK

F SHTXHRADG HY L I$D\S H QVARW KDHW VR OW K RIUH.$H & V H @ BIKORNPL Y H
DQSSOLFROEH(RUGWYLEERRHUGDPWD SS WEHGH QE\D®E RILWMIH TXRDWHY LH Z
WW IBID B QP LW UNZW\R K LGD D/ WAHKDHES S O L E BB\W DRSELGXH VRDU H Y VIKZEB@Z U LWL Q J
DQG VKDOO EH DGGUHVVHG WR

:20% &RSRADIRY
&RPSHQWRWPR®WKRHRDRIGUHFWR UV
$WWHQWLRQ WR &RUSRUDWH 6HFUHWDU\
3 R Z HSOVQU GDHLWY H
(PHU\YR®OH




$ UKHVRW H Y PEKZMWH R UDVIRON K R XR@ K L E KN DV B ODFMWX S SIRRW WHH T XOHQWGN

D QR W RIDWV W VD KIS S O L IF BIQUEH U W 7@ DS W O LR B QRM HWH S U H V HVQKVIKODGKAHK H

RS SR U WX EWP\RWY K30 3@ P L Q L VRVMILD MRW KIHS S O VE B R BVP £ WL WARIRG@ HQ W V
GRFXP HOWRNGHV KB UR UPDMORRLYBE HLUODIZRB SS O LEBIM HUH SUHVHQWDWLY
V K EGBU R Y LXGHREH T XOHQUBMHRHE K DHU H D V RIDFOFEMDRVQFGR S RHIVG@® F X P I @ WGV

RW KIQUR U P DMWQ RWR ORVK HEJO D IZK W H Y IMKDOINGIW RF REG® PP HGWRFEXPHQW V

U H F FOUQBBW K B UR U P\DXAELPRLENW/HEHS S O LEIDLEA HWH S U H V HIQAVO IWWRLKDEB DZ PW K R X W
UHJDUG WR ZKHWKHU VXFK LQIRUPDWLRQ ZDV SNMPPRMBQWHG RU FRQVLGH

G 'HFLVEFGIYLHEHOBQPLQWRW BRI DK TXRUWY ZHWKLQ
G D \IVI WLHHUF HRUWY WHH T XX @ 9 §' H FRLLDUGE X P V WHDTQEBINHW H QRIWR @GIRMR [ F HBIG
DGGLWLRIMDRSU R FHW YUHQIX RBUW Y LHBDH [W H Q RURIQHA H T X ZWH GDWR MRIF H
W KH W IHRIDM. @ X U Q L WRHGS S O 1ZA DVQMKQ) L W LEOS H U LRG.QYR WRIF [ W H QALICR®
GHVFW KEFH FILIVG X P VONHFQIFV/H/\L VIS \G L QMLLFPGRIEEGHD PARK L AKSI® BQPLQLMWUDWRU
W B KQLWG\H F QR QRKUHH Y LHZ30 8@ P L Q L VAN OIDYBRIES RZ U L VRWAHDG F VQURRARLIERV V
G HF L WIRR@S S O I$RDH)AH F VQ RR\RIFER P SZ0 \WWUHH J X O R WYIKRI6'WH S D U WRYIDE@ W U
, QV Y HVQRAD 1D 3G P L Q L VAVRIQD MUARH QR VEDHS S O L FREH (RMY @W R R H G D WK H
QRWLFH ZLOO VHW IRUWK LQ D PDQQHU FDOFXODWHG WR EH XQGHUVWI

W R/ HFUHIDAR B @ D VR WGH)DO
UHIHUW®@RHBH FAOIBFY RY LX & RV MKGH QL/EDEB

D VW D W MRKHMQRIHS S O LLAVB Q W LWMRDHHFCH K 8 RENHDEG 1BH R
FKOUH UDRIEGI AW \R DG FRIIV R DDGRAXP HQV UHFRBY DG RIKHU LQ RIP DIRQ UHBYDQAR KLY RUKHUFDIP
DG

DV W D W R RAHCHA/S O VI QANRIU LOFL YR OWX ® GEHHF W L RIOR |
(5,6%

H S5XOMB3RFHEXYUKBODBEPLQDWIROY WDBEROWMWASURFHGXUHYV
FRQV LY MWED DD BLWE, 6$DQHFHVIV@ES S UR $ GLIDINWHRDQUMMA VSRQVILELOLWLH
UHYLHEHQHIQPNV7/KIBOBGPL@WRIIUHTXLMIS S QMEKIZ LV KWMN X EFDLGAGLWLRQD O
LQIRUPDWLRQ LQ FRQQHFWLRQ ZLWK DQ DSSHDO IWRRZ2QKH[SHQLBO RI E




| ([KDXV\RBR® H G L RO H DIFQVIIRAE® Q HX Q\BMIBID PO E HE U R XXI®WL O
W KDHS S O L EEKOMWX E P LDZW HYWE B Q L FREH QR @F ¥R U GDWREURFH G XV HRANELE HG
6HFWLRQER YIHK DEV/H H)@®R W EI\WHKEGD B Q P L Q L WWKWEIMWERSLO L E BB\W DR BILE DIV OB G
ZULWW R RRDUH Y IRHVZ K-S ISFOD W DFE@ R U @ DWQVRGES S B D R F HESH\UPHL IBEHHGV L R Q
DERYH) G. YK D E H HDR MH® K WWA-D 3@ P L Q L VKDUBDHNDRBKBHS S H DROW Z L W K WWKDHQ G L Q J
IRUHJRUIMQK3O BG P LQLVERMWRIEHY SRRQOLIL(PSORVIFOPRED SS D O KLKH
U H O HWPIBIQMP V. S/H/F LLIQWKEN/F W L RV B L J (P S 8 R PHDHE U LQH IOFAWIIRAEH Q HY DB W U
WKH 30DQ SXUVXDQW WR 6HFWLRQ D RI (5,6%

6HARD 9866,62) 33<0 (17672 %$1' )520 3/ $1

7KBO D@ EG® | X QIEIEE O B0\ P HQU\GMIZY VR EG® RQ O\ IURP WKH JHQH!
DVVHWV RI WKH &RPSDQ\

6HARD 27+(53/%$1,1)250%$7,21

D (PSOR\PQGOD@GHQWLIUKPEHRRKHPSOR\GHQWLILEPBHRQ
DVVLIRKEHR PSDQKLEWM KBOBSR Q\DRWKW WUWR YV H@5,6$E\W K & W HIHNH®D X H
6 H U YLLWF H 7KBODRPEBVYVL WRKIO EQN KD B R Q VR V WIRGNMD VW URFWLRQV
WKH ,QWHUQDO 5HYHQXH 6HUYLFH LV

E  (QGL@MRBO DA KBO UK B DRM KHREW KIHY FIDDR W KSHK U SRRIV H
PDLQWDLQLQJUWRRUIBODWDY 'HFHPEHU

F $IHQRWKBHH U YR FHIJ DBAR F HV X 1B J HIRWY/ KWHH U YRUE® H IDUR FAHWWK
UHVSHFW WR WKH 30DQ LV

120$ &RSRDIRY
&RPSHQWRWPR®WKRERDRIGUHFWRUV
$WWHQWLRQ WR &RUSRUDWH 6HFUHWDU\
3 R Z HEQVQJ GDHLWY H
(PHU\YR®OH

, D G G L WH. R RUTFFHHBI®R FPHDVEHP D OX4H8 RADK I [ @P LAVDRU
G 30BGRQVKBIOPKRQWRU’

120$ &READIRY
&RPSHQWRWPR®WKRERDRIGUHFWRUYV
$WWHQWLRQ WR &RUSRUDWH 6HFUHWDU\
3 R Z H6QVQJ GDHLWY H
(PHU\YR®OH




H 3OBGPLQLVWKHBORGQPLQLVWWMICHRFRAL WWHEBQPLQLWVUDWRU
FRQWDFW LQIRUPDWLRQ LV

:20% &RSRADIRY
&RPSHQWRWPR®W KRHRDRIGUHFWR UV
$WWHQWLRQ WR &RUSRUDWH 6HFUHWDU\
3 R Z HSOVQU GDHLWY H
(PHU\YR®OH

7KH 3 P®ORLQLVWUDWRU LV WKH®XQRPW& WIGEK UIHMBREKXWOLUWELOLWY IRU DGPLQ
6HAARQ 67$7(0(172) (5,6%5,* +76

3D U W L ALY BEWDQHQ W MIRE M @ D LRWSU R W HX QUGB 36\8 , 1\ R XD UHQ
(OLJLEOH (PSOR\HH \RX DUH FRQVLGHUHG D SDUWLFLSDQW LQ WKH 30C

D 5HFHLYIRUP DBE RRQXIO MDPBLHIW

([DPLQ@H W KRRODAD W ISHD [$G P L Q L WR LLFINGEW W K/HEE L I L H G
ORFD W XFRAR U N VIL@B® ¥ X P HRWAW\Y BOIDQIF R R W OD \DIQ\D\WM B 6B R WP
6 H U LIHIVS S O L FLDOEEO® 3HD . Q WWKSH6 ' H S D U WRPHDEWWDIBY D L MMEEHHE OLLWFF O RV X U H
5RRP RI WKH (PSOR\HH $GHQAIRW Y 6HFXULW\

2EW DXARRDU L WWHH QW RWKIHO 6@ P L Q L V WRIDIWHRBR FH © W V
JRY HUW KRBH U RWLKRIHD QR S RWMVIOD \WDI9W\W B SRRWP 6H WLIHD SS O L B REQ H
XSGDWKE FHV&DRRDIA DIV F U L SMLISFEP L Q L VRADUDIWNBU H D V R DHEHDR-HW K H
FRSLHV DQG

S5HFHDYMXP P CRUW K3HD VQ @ Q X.OQD QUFH. HPID\S S O L FIXEHD Q
$GPLQLVWUDWRODZ WR TXUQH 8 KPSDRKH(I® ZLIVEIOI® FRS\ RI WKLV VXPPDU\

E 3UXGBBWLR®@ODQGXFLD,QDIEGLWRREBDWLXRIOKQLILEOH
(PSOR\HH VL PSREMNWIRASH R ZR B UM V S R QRAL REBHI U RWLKRHD'S O FEMH®IH | L W
SOV IBHRERR S H WDBWHIFD 00 B@ L D RIW KBID DKD DI X WB R/ IS U X G HD@WEW K H
L QW HRU R YOVQRW K@ UJ (PSS B R\BIGIBH Q H | L FLRRILHHYF O X B KRS O R RHQUQ LR @
DQRW ISHU \PRQAL VRXR BWKH GZVFH LB L QIDEH® QX DWERUH YR @WRRE B DOJ
30DQ EHQHILW RU H[HUFLVLQJ \RXU ULJKWV XQGHU (5,6$%

F  (QIFWRXELIKWVRXRODIRD3OEGQHIEMQRHGQRUZERRMHQ
S D URWK D YD L IW RQ RZK \W KAIV@ R QMR E WR. RHOR F X P H B O/DWWRLIGHI F L Y LR & R X W
F K DHD QRS SBR®H QDEOWRHQWDREKHGXOHV




8Q G (BY 6 $W K 1D UNHWV NFSX DY DN IR Q | RW FOHE RY IHI KW U Q V W DNREH
UHT X0 RBR B O B F X PR QO VD IQWOW B SIRIRW K1) OL@® S S O L B RERHRIM F MK HHP
ZLWKIGD\WR® DL ONLE@)H G HRRDXOJW X IR D WHER XDV H T XWLBIBIB QP L QL WWRJDWR U
SUR WLIBH WHD QIR X SVR DG DX Q WRDXDH F MLKEPHE W H X DID@IWND W H ZJH. IERMA Q W
EHF DXIVHD \ERIOQRQG WKH FR QAR IRV WWKHWIRAD Q

,(NNRXDYVAODRBEBHQHIKIWMEHQRHEQRUBKRRUG@DURVWDILOH
VXLW LQ D VWDWH RU )HGHUDO FRXUW

(VRO UGLVFUL BDLUOLEBEWYVWLRXIWLIKRFDVHBNVLVIWBWERH
8 6'HSDW PRIQDNE RRIR P DV L /XKLP)HGHRUPDWWK i R XALVGBEO HZG R KRSOE&R X UW
FRWOQGHJIB 8M\RXD UWHX F F H WWHARDOB /R U GMHKSHH U VRR)R D WHGW & D W K HFRNDAVG
[HHM\R>XO R WHHAR XRINR U GR XV R D W K HF\RWDMMGH HNR U [ D P SIAIHWL Q GRVXRJO DILW
I[IULYRORXYV

G $VVLVWDORKWXHVWLRRXYDYOHQT X H V WIERYNBHD D& X/ KR X0 G
FRQ WDJNS QP L Q LV W\RDWDRIBDT X\UHW LIREORM KV W/BI P R @ WRURWWL J X /&8 |6 $
RUIVRXQHBE VL VIVECEQFBIGC @ EQ P HURW B 1D B Q FQL V W\RDWKRRE Q G WIBGHD B H.\F\M
RWHKPSORWEHI6WNXHE WL QL V\§ DHSIDRIQANRY D@ ROLL VIVOR BWH O HS KB B RWR U\
WK H Y L VRIRHRKL RV LV \D Q,@FTEK L (UPLSHOVR Y%HHQ HolH A G WL Q L V \8 LBDMASLCRUIQV P H Q W
RIDERU &RQVWIBSWHKQIURODVKLQI®RQ <R X DD ORRWHDH DS RELGF D IVERXQW
\RXWLJRQUWBH VSR Q VAE G 8 LB/EEF B O Q/ISHIE O L FKORVLRIMHA S O R %HHQ HolH AR L
$GPLQLVWUDWLRQ
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<R XK D YEHH HBGH\QLD \B M® L JREO M W LIFQVSIPM'$1 & R U S R (BIIWLIHRID@ER QH U D Q F H
30DWKRIHOD @FRRIZKLEK W W DVPRCKIE/U W L F$ BUDMHARARID U W L F S D RH @Y
&DSLW VG LOIREY'S O LG HW.QHYG3LD/U W L F$. B DHMLERX@M L OW & 19 Y & XD ONH/HD P H
GHILQ DW YR DR X L O @ F MLREHH Q HV HWVEHKOIRAR P H HDVNKHO L I LEH DX WMIHP HQ W V
V H RIUWIK K1 0LQ@ F O XZA IWOKIRDEW WHI W E RW KJEBHIT X 5 1 6 B WAHYIKEPS S O LW DEBWBIL R G
V HWUWKH D BI5Q O RZ X B O HVDEHHF RHAIH F WLIQYFHF R U G DV RMH UIFRW Z L W K WWKBIQ G L Q J
V F K H GRER Y IRVELHRQ@H VW WUBNHO R/Z/HF K H O RMBHP RG.D \ P HRODVQE H Q HX Q\BWIKIL V
3DUWLFLSHMPHQW LV VXEMHFW WR DQ\ GHOD\ LQ SD\PHQW WKDW PD\ EH

6HAARD 6(9(5%1&( % 1(),76

, VRO UMH U P LIQD&RHY G THHIGP L Q DRV RQ O F HAL R/HH Y H UEDHORHNY HVRMAL IQV K L V
6 HF W LIRGYCH Y H LEEH@AB HW F WKLIHEUHBAMX E NVWRWND QGEGHDAXFWLRQV DQG ZLWKKROGLQ

D %D \6H O D4R XV K DUHIFF HLFDAVSD \ P HLQEMD P R XHDTWX W 8@ R Q WWK K H
36HYHUDKUFIHRE D\ P FRAWXW K HQ D S SO MAEDCEDKS: D 8B O S D\ P HZQ B 66 D MGR
\R XQDO X PYSX F D \BID \ P HQOR\D W K I¥ &/HH F RIGIG XS0 UR DIRKD O RVE KHBIK F WALDYRIMY K H
5HO HBXWD QN Y HIRGD WK DU F KR W KHDR O O R& KB DLUZ K L KR X8H S D U DUMRLPR Q
6HUYLFH RFFXUV

E  %RQXMPHGRXLEHQW WRBDMERPWE \ R XVQ Q WIDMD \ER Q X V
IRWKHDLUZ KLKRX&RY HIZHRE Q D W E RXW ¥$Q Q XD O JH RQKWY H U BI\PHD W7 K H
$Q Q X/DDHWR Q&H Y H U DI\ PHNQKAEPSD LG O X P\SX FE D \SKD \ P HIQRI/D WK WV@WHH F R Q G
U H J XSTOD E@®DWRKD O RE K@ F WALYRIIW K5HH O H B XIWD QN Y H@R W D WK DU F KR IW K H
\HDU IROORZLQJ WKH \HDU LQ ZKLFK \RXU 6HSDUDWLRQ IURP 6HUYLFH R

6HYHIDGFH EHHIW \R EH RP WG | URP SOMASDIRQ DIUHP HWRU&) 2 RKMHUWDQ SDUIWBK. F - 5 HMMNRQURXV
3D PHW




F S5HWHQWREXI\PHQWRX&R Y H UHIE L Q DRAFIERGIKW WK L VB HDOR G
DV XFKHUW HIQ HQV KR DWW KHRQZ L @ F HSLDN IR FRWMKUHH W HER\QWRYIRWZ. R X @ B Y H
UHFHKBDBOU H P D HPI$S©® RWKGX\WHO-DE DR W K 8 L\V8 HD GRGE AR X8R Y HTIHHUP LQDWLR Q
R F F G\ MQIEW H QBHHUEL R'E X FKH UYE H | L QGBMVG3HD DY K HRQZ L Q@ F HBLDAR HRQWVK H
U H W HERQWRQIRW R X & B YOHHH L XHDER YU H P D IHPIS® RN K G RAKKIKDG DR W K BW HQ G H G
3 H U I$RE R QXIVMIR X Q G KELH/F WZILRBES D MGR X0 W R/HD PAHL B MV R/HH Y H USIDQ - W/
IRUWK LQ HFWLRQ D DERYH

G 3D\PHRBWRQWLQRHNGHD BWRAHQH|LWWLPHOWRWWUQRKS
KHDGWER®RQW L QKRYHURIEHW K&R QVR O RB Q WHMNX G JFHFRQFLOEMW LR Q
%2%5% D ORARXAMRY HTHHGP L Q B\ WRIRQR P S DVQK CBDAS L U HW W &R M/ M O O
DPRXFOIWR X&2% 5% UHP LREWHK BROR X R UR XFR Q W LFQRY HHEX I3 KR P S D/Q UR X S
K H D 8 @/IXQY/F O X¥FRLYHIUR URXHO L JG ES H Q & 1) QAKED U GRU H WMWHRRSIW KeHH Y HU D Q F H
3HULRGO R IGEDJR/MR X&R Y HTHLUG L Q DWW RIS L U RWR RHID L J LIRVMDENM QWL QXDWLRQ
FRYH XD 5 R UL LW KD WVKHH\@ 5E H F RHPGIL JILRBUOXHE V W DHTVX L ¥ R B BIQWARKX U D Q F H
FRYHUBRQQHEMQIRAP SOR\PHQSK ULRRMR XWHUP L GDW KR @WX8HD U ®RILH VW
WKURKIKVKEB2%58D\PHBRMULRSSR QKR Q F O RWORRKH U IRRIGQ V X UDIDHRHL X P
SD\PHRMGHW KHR P SD\@W L @6 HV S R QR EHEHASIDY A HRGBW H P L RB\D \ P H RWK H
FRRWR Y H UDHHX K Q B&E2Y6 5 $R W KGHK U DRWIRR@O L J& E%B 51§ R Y H S Bl UHLAD®) R X
D JUWSRU R P WQWIEHR P S DM R BQR XE H F RHPGIL JIIRKIBIHD IOQWKX FIRYFHHI BRFO QHFW LR Q
ZLWK QHZ HPSOR\PHQW RU VHOI HPSOR\PHQW

1RWZLWKWHRQ & 1 R D@OQW L WHE&HR P S DAHW H UIPQ WG HV F U W WLIFDQE® Q R W
SURYWHI2 % 5$ U H P IEXIR HA L W KSRRWH QLR EXC OQ R FRVRUE H Q D RQ/EMHIMS O LFDE O H
ODZ QF O XG MGKIRDAL WAHMRERQ R W KK E @ HP 6 MUKYILFAVMY K HQ LR I8 D\ L&% 5 $
SUHPLEPVYHW W D U RIQGHRX EH K DADKEFR P S DZL\Q. Q V EHDD YR QV KD G BR IH D F K
UHP D LRR QR/IW K2 % 5 $ D \ P H34W DRGOVD D [ CFEDOFHO \ P HHQ VAD\® KYHD CRAMR XRJR Q W K O \
&2%5$UHP LKW KHWPRDRMRZ %585 R Y H WIXENMHISS O LW ZE O/H K R O)CRIRDR X\@ MH
36 S H F&IDYDH U DM\PHI QWX FBKS H FAHDYOH U DI\ P HVOEHP D GZH. W KIRKK VMR XWO H FRU L R Q
&2%5§RYHRBIHP HREVE % 5% U H P LIX@ZL W KRHKOMIMAS XFUR QW BH® L J L IEREPIOME\S

FRY H GXIHMQE % 53 D\ P HIBWL RIGF&KS H FAHDYOH U P HVQVIHAGES RHY S L U RWILKRHQ
&2%58D\PHQW 3HULRG

H (TXLWFHOHUDWHRW@VDIQES[H U F L VRIE D&KWV WOQGCH YW R E N
R S WD QRW K MUDRZN D® S S O L WIXERWHR G BY H R RO $ IFR\P P R QY OFAW IGHD RNR X U
&RY HTHUG L QOHVDIERG( T X LYZ D U GV KLDWAK E NVEFPW Y HV MIEGKF F H O H QXOOVQIED \
UHDF T X RWIHSIXR® K DKAME GV KHR P S OLAD H V RHEFRWP S FQRP P R @ R VN S G V WIRQ W
DOQWLPH Y HNXWSEDIIG D QMARR ¥ K DDE DN O,QD G G L W BRRP S [¥Q \BIOW MQSHH U L R G
RWLEREKLER»DWH[HUBIOXH VR X\G VWD QGLHYH UF\W VRIBYV IRREQV KIH X DED U G V
L Q F O Y\GKLRMHY \S K GV XADRBKS U H Y VRDQWY MGKFUHRX KDKSCSL F DHE © HU DBV MRRQWR X U
RSWLRQV




| 2 XEOAP HQV 7K H. R P S DL GSM \ G L U HW RY BRASTR-P HWSRIGUR \ RU
ARFH XS\R> @QRAEDR-P HYNDMMWEGHI R RX

7R DFFHSW WKH WHUP % JRIHMRHWQ WD SIDBIDWILRR @ D WENMKY WKH 30DQ SO

3DMASDIRQS JUHP HONOQ\KH\EFHSURNGHGEHBZ. DOGUAMDINR
QR ODWHU WKDQ

(OLJYPO® H

>, Q VIHRH®
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7 K LMl LHFUP S ORRN GWU H H P38 QW\H H P I @\E HAHZQ1 @X JK W SQR\IDI®; 2 0$ &R B S D WL2RQ
RUWKH &RPSBRDOHBMWBYHOUNNFIWLYH DV Rl -DQ%DUMHP HIQFWEYIH?'DW H

(PSOR\PHGWRWPBEOR\EHYAO$ L QV KSR V L RILRHE X WIKYDH. UP Q@ W HEKLLPH |
([HFXVZLYFYKFREPHRBHSHUHHR HIQRWDWIHP SORVHRSOR\PH\YMI$S ZLEBRYHWEQHG
WKH WHUPV VI$W HRHPHIQWQ WKLV

3RVLWIRKY S/RE L qP\S OMRVH EGOP S O FR @S DM WEB MR YH UISRUR[LPDWHO\
KRXSNRIR QWK SR WRLEHRGRII'L UHF WRRR DU GK L CHP SORRHB0$ (P SRO\HPD\Q RDWF FH SW
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7ZHUPLQD\WERB@AHHPBOR\PHQW MHWK LDISWHG RQ BBBBBBB BB

5HOHRNKD DL FQH [ AKQ JIR W KAR P S H Q VIDMQHRIEVBW KFHRWQ V L G MUEBIW U R © WGRY G
(PSORXHMBWIIURS O R\ PBHI Q WH RAHKIPAS O R LMDHRRW K H Ul DIVWMMRE A B(IPYSHD R KHHHU H E Q H WDIDGEO \
FRPSOHWERBRYHDQR0$ 86//& DQWKBDBWSU H \RHIQAMIIMN GOV H FHVPB OR LHOANH VW R U
VKDUH KRG EHYWU B IVRW W U\R D QHOWDY X DO BW ¥ VVY REWVL G § D U HEWHG H FOHMG/ R U
V X F F HRVRARSIRQUD QIERY L F@®I F W WYKREHD O H BIVBIVE LI H R P QIBJ U I)HRWVR X RIR W KLHVUHY V WDLQWX W H
OHJDDG P L Q L VSWURIFW HRERIGFIN IDAIDQIS F@ D LEX/W OH B E LR E /1L HBVMOER & \RHIVF W ER®/ K

N QR DQXGQ N Q RZKIDWRKRAR D UHD QZ DU H O 'R WIS QW W R Q GRAEE ML V VR RIOXVUBULLIRRIR QV K H
GDWH (PSOR\HH VLYQUHWKHQ 8 H B RUESHSFHDMH0 & OD L P V

7KH 5HOHDVHG &ODLPV LQFOXGH EXW DUH QRW OLPLWHG WR

D DCOLMWLRAMRU@QZDWUWHO DB RVHRSOR\PHWMOS RWKRWHHUPLQDWI
RI WKDW HPSOR\PHQW

E D GF®@ D IURVO DWRIRG SH Q\RDEH RHILR/RZ 0$ LQFOXVIL@QBBOQ X¥RPPLVVLRQ
YDFDWSWDRGE L RHH[SHQWH P E X U WHPYHHUREINY B H GEHQ H VIW\RVAN FRFSNW LRI QR W IREHIQ HUV KL S
HTXRSWUR LIQVWHLLGR2 Y ¥ V. Q F O EGRRIL P IWBHE L WS U F K R B IF WSODUOF KROWKHD B N'W RRE N
;209

F DGFODLREUHRBRKFRKRQWIUDHFQWWKO P LQ QU HRBIMKH SORLRIYGH RDAERG LW K
DQG IDLU GHDOLQJ

G D OMRWO D LRV O XF®LLR WU D XGAH | D P DMALARW LARLYMDUHL W B KIDQUWL RO RW LR Q
SXEOLF SROLF\

H DOBGHVUWOWER DD WHOBRILQ F O XFEIDQLR G LV F U L P KQDW Y RBHQMO L D W
D W W R LHHRARMIK F@D IDRM. \XLQDGW K H G H & IDYALOJ KVF W | W K H G H&LDY& 10 K/F\R | WK H
IHG HUBDV F UL P LIQEPVS DFRRQES\W W | WERS$ ($° WHHG HUPHO L ZD MK D E L ORWAL H W K H
I|H G H)WD/ E W D Q GB WEGKVH G HW (1B S O R GHHHWV L U H® FHROBWH F X $ E W\ W KIH G H:URDWON H U
$GM XV \U PEQWU DILFRM DIL § B WY LERIO L | RIQE. HO R\ PIM@ER X V 5 OW QG KD O L | RVEXRR G H
DQG DOO DPHQGPHQWY WR DQG UHJXODWLRQV LVVXHG XQGHU HDFK VXFK V!




| DOO FODLPV IRU YLRODWLRQ RI WKH IHGHUDO RU DQ\ VWDWH FI

J D ORIDDLIPWL VR Q®WID QR W KHIUZD/Q G H J X O DMAIOFDRARI© $ O R\ IRHUGMS OR\PHQV
GLVFULPLQDWLRQ DQG

K DOO FODLPV IRHHD WY 8 URRHAW ¥

$FNQRZOHRI MH QRAIKO D XFQGH (B (PSORDHFNQRZ QHERSE O RLMH RZ L R Q@\
YR O X Q MDLUYLOMREEH O H D QUQ J KMSVO R PHDHK D YXHD G\WM ISH($ D QW K\ WAR Q V L G H U DINKIWRICH
Z D L YDHUBEH O HQWKALWF W LLR/QD G G LWR @ \QV R IYDIOXRK L £ RS O R LADHO U HHIDGM L(W DGR\ K HBW K H U
DFN QR Z QW@ R KHDE/H D@ Y LV WE T XE WHEH($ W K DDWP S O RVEA B I} YOHUEH O 16 B)VRENG S O\
WRQU L J R W® D WRHDAD U IDV WAHKGHD {P1S$ O R VHL BWY K5LH/O HBD WU H P H QP8 O R VHKIR K @ Q \ZX UKD
DW W FSIWICRAR L J QW GELHV/O HIIWHH H P Bl Q W K(R % DR PHDHF K R RRHO X Q @VWELRDR F (P S O R KHDH/
WZHQW)\ R®HW RR Q V IMKBHO HHMHH H P B Q W K(R % DR PHDHF K R RARD X QW R IUL@'D U O IGH U
(PSORKHDNWH Y H @ DVR O O R KEEDJYWPHS O R VHLH 'Y WE.H/O HIIWHH H RAHBGHW RVNG#H O HEDIUHH H P E\Q W
SURY LZGLLQDPWR MRIFFHS ORVHH Y R FWW K R QDS D U WP Q ¥V D Q Gl W KELW/O HID Wi H ZH Q@& W
E HHIH F WXLQ W <GBD W/SHZQX L MKKUHH Y R FORULKRREB[ S L ZK G Z K @ 8V KH. J K WVKS DD | WWHKGHD W KD MWL V
SHOHDVYMHPHQW LV VLIQHG E\ (PSOR\HH SURYLGHGI\WRWWYH SIDWRMHH GRHV Q

- DL YRI®Q N Q RZADD LR L Y L@ KUHH O HDHARI WM K30 HIIUHH H PZHKQRLKQ F OFXGECHL P V
ZKLPIDEKQNQRZFDS ORDHH H V(PG @R DHFH Q R Z OWKEMSIY R KHDWH D G@)XGQ G H U 6 WD\ IGR/Q
RI WKH &DOLIRUQLD &LYLO &RGH ZKLFK UHDGV DV IROORZV
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(P'SORKHH HES U HA/IVIOMHMEH O L Q TDXUY KBIWEH Q HX R\GW K\DHF VD IQREQ® DR O H FUA. Q RULS O H
VLPLHIBE\® QM X ULV G L AMMHMVSPRP WO RVH H D R IFOHD KPW i D O YEXPEW. P LWWRHIKGHH O RD V H
XQNQRZQ DQG XQVXVSHFWHG FODLPV

([FOX @G LPR/W Z L W K WAKIRQGLIGALKDR O O RZ UG@RMD F O X GHEHH O H B.\DHDE MK H
3([FOXGEBOBLPDPDQULIRWODLRVQGHP QL (PRSI PR D YSH UV WBQWULWWBEBPQLILFD)
DJUHHPIMEOYS$ WRKLFRSORLME D IRM\Q GHIS O LED EMHU L JR WIMFD Q @ R\ L YIHIP DWW H U
RIOD ZF D QU L J KRAS\O R KHDWIR. K8 X U DX @ DIRFDR UN AR § H Q RDIVY HRPG O R\@ W RQUDQ@E B Q \
FODLREUHBRNMKKHASOR\ P QWH FRHDKEH/O HIDJWH H P, I9R @/L W QRQV KLLQAY K5 WO HEIWH P H Q W
SHYHQWYV (PRERWH. QU FRRSHISDWWQ ¥ [ZIDWKR RHH®L D @VYWEBH RUXDO (PSOR\PHC




2SSRUWERR BNV IWRKH S D UW R HIDEARW KD O L | R §DFOHACRY D L(P SO R\ P BIQ8R X V RAQ \
D Q D O RIHFFGHR WOV D W ¥H U Q P HIQQW | F H\W WDR/S O R \HRQNR Z O H B Q IBVHUHW K DRAS O R \KHHHLE \
ZDLY(#'3 ORMUHYWE QPR QH VENDHLIFRQ Q HEZWWRYY X FKODER D IRIBBFHHGPGDR\HH
UHS U H/QIDW V VG R'W KK @ H O X & B 6 L(FP\S O R L MHRIAD (RHD QR O D [PPSO RKIDR/P L J KW Y H
DJDLQVW DQ\ RI WKH 5HOHDVHG 3DUWLHY WKDW DUH QRW LQFOXGHG LQ WK

5HSUHVHQWDOR\RIBIS U HW K(@PVB © R W-DHZ H HS IDEFAR P S H Q \RZW IR GR D ONDL P H
ZR U NG O R KHDWH F H D @G- DYQEH [EYHHD HD Q@R W HIRE K R BR/S O R LIVAHD L J$ K O VA WIRQAM
IHG HDPODQEH G L FHDIDS IF WV I&HD O L | RIVFLLEM J K\ WD QD S S O LG DEWRHM $ SR O IDRA@ SOR\HH
KDV QRAWU WG IDQ\ RQ WKH MRE LQMXU\ IRU ZKLFK (PFSROFRS\HE VIODWL R @ VW MIDLLPH D G

1RQGLVSDUCPSHPRABIW HHRWE LV S D;2D$HDQ @ 0$ WV RILFHENU H FWPBIO\R\HH V
V K D U H KPRHPE HIUDTEJ H Q QR D Q GH.BIW RNK D U PWXROK IRRV K B KV L KW Q@ H 8 X WRDGMLLR/QR Q D (
UHS X WELW L R @PLM\R XHHG H U WKRQ/S D J U MHR\L UIHVBW U H BWRRIU N HQURWAR L V' S (B B OR LIQH

D QR D Q H.WW R D U PWRDS O R MEN ¥ L Q@ H'8 X WVRDSMLLR@® B ) XOWIRMLKRL@Y XS WR Y LK/R RIQY H U

VK QG YHOWRISO RRHRI0S |URPHV S RQBREQUD@EHORD QU H T X RM@ R U PIDWH.TRXE WHHGE D O

SURFRIW® R Q Q HEMVWRRY H U QLRHYGHIW W L QIDGAGLLIRIR VA QP KI W R Y LRAWKRNVO HIDIWH H RV Q W

LQWHWSHRKR BIHWV WP SOHRK @ QF DQ QH RPD N LLV F O RAKDWSHYR W M D\BW KEHK L VW O HE OR
SURYLVLRQV RI IHGHUDO ODZ RU UHJXODWLRQ RU XQGHU RWKHU DSSOLFDE!

1R 9RO X Q YDYH B ¥ W L RRB O R \DIHJ HHK/DRAS O R\HIHOIORWR O X Q\WDR Y D8 MLV WD Q|
LQIRUPRWG R [@FLHJ HEWQDG L U H G WKL H®R W W W R WEHRHS/H U RRIM WIGNRQ Q HEMW. IR Q
DQSUR SRR/E B Q GQ QW L JIDWELLRACD 6 WIL@RIQVWOWDEW KR I F W RRRQV KRIUPDUOR F H R®LQNL Q G
EURXDXMLQUSV L VW UR @ WE VL B QVUDNLLOAVR VL A MM H FHVP B O RRIDDV QVRYK P OO R\H H
L Q G RHD F R XIW@SIHHU R RA@®D WAL\ LEDQY X FFO D LSFRW L GHRZ H DO S O R PEKMU H V SIRFFGX U D W H
D QW8 U XO\KBQT X HV WQRERWHN T X R M@ R U PDRAHLIRIQ X E WDHHGBIUR F H VY D OVIXE S RRHBQDK H U
VLPLODU FRPSXOVLRQ RI ODZ RU DV SDUW RI D JRYHUQPHQW LQYHVWLJDWL

5HWXRUQO0$ 3URSHIRP\S O LDIBKI R S U L BWRIUPBWULIRIDPHPS @ R \BHIS U HW KQ W V
(PSORKDHWRPSOKBDBLVEK FWLRRIWKRSOR\PHQWH MDHWBNXURY LRIROURVHMIOR\HH
&RQILGH@WIEFORGR Y HQMWIRQQPHHM ZH@MH0S$ WRERQILGH G WLHDHPLHIWX UW K H U
DJUHHV WR FRQWLQXHWRRRQRMLEHK EQ J PREEIR\HMHW L R GV UHHPHWQ WKH &RQILGHQW

) H HVQ&R V YW\ D U W K BEDFR H MK R Z @ R VAV '8 H H MDYW W R LHQBLOWEM KH H\D F X UQ H G
FRQQHFWLRQ ZLWK MHPHQHOHDVH

1R5H S UHVH QW EDW LIRKD)S/U HV K(ER\B/O/R KHDR/DW KRS S R U WRR QWX UDAD W W RDUQQGEH \
KDV FDUHIXOO\ UHDG DQG X{HFMURWD®EY WKH VFRSH DQG HI




SURY LR MRANO HDIWHH H PIHHQ WBKOHUBADY H OX.SHREQQU H §' Bl I W IRW MRDQAY HP IDHEEHWI VRV B B U W \
ZKLFK DUH QRW VSHFLILFDBQUMHWHIRWWK LQ WKLV 5HOHDVH

6 HY H U.D,EWEHNW-DQS R Y L VRN GELH/O HD W H R ME@IW H UWRPRIQ € % IRMIQEH Q | R UIFQI D E C
ZKRRBHG D WKGEHW H U PV K MIWRWR @VQU H P D LSD W X FSKU R Y IRUR @RW ISR Y LIRIW RIHWO HD V H
$JUHH DHEH R Y IL\JDRHY WHIEG®R G L MBI WRH HQ GHYURIGF H DED G GRQ V LAMKQIW H Q W
RI WKH 3DUWLHV LQVRIDU DV SRVVLEOH XQGHU DSSOLFDEOH ODZ

(Q W $ UWH H PHQSM O HIIWHH H PW R IWHANKAN A S O R\ PHHIQ W H PIIRQ WWKEHR P S VG H
H[FOXNRER G LR WG WOLIWH HP H Y WA KD U I L AV J DWRGK\L X/ E MPHDRMNAKHLBIH O HIDIWHH H P H Q W
PD\RQEWRGLIRWD®HQGEFZ UL WLIDHGP SORHMHEG X X W K RRILFRI 20$ R W KWKID Q
(PSOR\HH

*RYHUQDZYK L5/H O HD VU H /K @EEFR Q V VD Q6A GR W MHG R U @ DVQRGID BRWV K6AV D W H
REDOLIRUW KBXMWWURE Q | RUIFVEV L Q F(FSSOO-RMH § U HVR/@W W& MWWV R R D IOV 6 QFW QIR@W K H
VW D Q& G HARDKRA/O D P 1. &) V& D O L | RRINQAD Z I XOWR DU H (@B WREN;20$ DULVURRU
UHODWHG WRBJWKHPIBEWHDVH

& R X QW HIKSBA/OWHIWH H FPHD@EWH [H F XWBHRX Q W H K & 'K EGEOH H PHEXS DR IRQ H
RULJLQDO DQG IDFVLPLOH DQG HOHFWURQLF VLIQDWXUHYVY VKDOO EH HTXLY
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7KIMLFHRBOR\PRHQWHPHOWHHP EEW ZHUQGQWWRSOR\DIP:R0$ &RUSRUDIDSR Q
RUWKH &RPSBROOHPMBBYHWOUANAFIWLYH DV RI -DQX¥DUMH P HIQRWEYIH: 'DW H

(PSOR\PHFEWRVHRSOR\PHWX0$ L QVISHRVLRVIERQHIY HV VI P HEAMNIFR® PHQFH
R QVHS JU H H P HIGIW W DYAHHP SO RVHHPSS OR\ZH QW0 $ ZL CEGHI R Y H UED VAW H UWPHIR U IVMQQV K L V
$JUHHPHQW

3RVLWORQVSRQV L(PISLRVIKHIBOAR W H D V R EHDYEVG HIMQWEX E V W DDQRALFDSIOCRVH H
ZRUNWQPIQBVWHQWHPBQR\EHWYMO S (P SO R VHKHEMHW | RMKFOWHML GI®HV SR Q VR ¥V RE WD W1
ZLVEKLHIY HVVERHRBADISWD \E HG L U HEWVH(GH F X VRIKYDH. U R\DG&IK D L U PWRK R PP S ORI L O O
UHSRKIMIHP SORR\HZ0$ (P SORPHDHQ RV FIHFRWV XRBRAW EXY L QDRQ S B 8 SIRW WZXLQN KARDHW
ILURVEW D ZQLQDBISQ RYP®H KDL UPQDE GLWKRASOREHG0$S H[FHB@HKROQROS
(P'SOR ZHIEGL U HREWVGDG L WHFIBYBIRIIL F 16W U HFW R BN KPGORSB H VU RS UL G YWHRMIR RQ W
Y HQ WX VWRIRLIDSVUH V REVRLY W ORVED@RW KSHIW VARRQ SRQID WE.D U W QRIB WHHHBWZLKVD\W V R H Y F
NQREQZPSORVWRRPSEMWMKOS$S RWKLDAD DQRG QB S DRFIRPISAMWEKOS$ DQ\ZKHWHIIRUOG
LOQOLREXVLEBYDIEAREEOD QUBHEQJDUEES;20$ SRY L &KHRZ H WHDIR SR\ HRMD \S X U F RV H
RW K H DDZFLTVXX SWWRE X@WRMR UMK O RYSIHUFH QW ID QF O DRIV H F X URNY QKD W H UBXEMWHK R X W
SDUW L FLLE@DOMLV L RUNKLAHKEG W H ULSVUXLAVKH F X UDLWSL M RVE Q® D W LRRDIDIO. RE@ B OUH[WK BQ J H
1RWZLWKWWKRQUGUGE OO R LAEH U P LMBUHREALREMV X DRVLYQWIRH MR U PHHRJS O RE\ X WMQUIH U V W
WKLUVBD RAPSORVHHA$OR @Y WHKEHR P S BQAR Y V& AR Q V X\OHAULYQ BH WP IWWRHHEQ K R XSH/U
ZHHN DQG GR QRW RWKHUZLWHOHIW B LD B G HF RIQWMKJ DES\OFD B HRIEOLJDWLRQV WR

7HURK(PSQR\PHMWHRPPSORVHRSOR\PH\WYNI $ V K IEGVOKSHH U LIRFRBR SHU HH P H Q W
(I1HF W DYWHQ WR.$0 RVHIR F\@ R QW H U P LE)DUWIERG W/ L&R Q VL ¥ MWRQW SROKFSORVHH |
HPSOR\BHQUWERWIOS$ LDW ZFFR UG (RSIORPHIWL (PSORVHASOR\PHWA $ DWQ\

WL PKIRDQUBYVREDWYVRHNSVQRWLIROGIDQ:R0$ PDWHUP LROWRVHIRS O R\ P MQW
WLPH ZLWK RU ZLWKRXW &DXVH DV GHILQHG LQ 6HFWLRQ G RU DGYDQFF

&RPSHQVDWLRQ DQG 5HLPEXUVHPHQW RI ([SHQVHV

D &RPSHQVIPWOR@HWOG FHRVH U YWRHM Q GKNWIEXDEG Vi OPLIDGW KUD W H
R S HU DOUHNY ¥S O LF D\URID®X FIVQARGAK K R OVFRHDIBE OD SD R®20$ VR UG LYDW\R O O
F\FQED G G L (WLSROR VHKHEGHDO L W RD HW LLIFQ2IBWER U S REBFBIWHIY HFRB QWD&®$*V DV WD\
E-DPHQGURRIPAMVR/LRED FFRU GDQ@RWH UPMDIQ QL WDRMD RIH R 1% D 6B O DW RHDIH W
%ROXVZKLFK FDQ EH DGMXVWHG IURP WLPH WRRWUBH E\ WKH %RDUG RI 'LUH




E (TXL$ZDUGAQWIKSHUHHWHBFW DYZWNHRPSDAQ\OOD@EWORDMIRQ TXDOLIL
RSWWRRUFKDVHVKDEMME&RPSD/MRIPP R @ REMKY [H U BIUMHTHX\DW K B (PUD U N DR K H
FRPPRYRWI)HO 2SWL RAKHO9 2SW VRQ'OIE WIBDLR X\ BB U ZRERIQH T XOWWH{DYHVWLQJ
RQVKRIQH \BRQLY HRUWESE\U H H A(H 8 AW DYHB Q & K H @ X P RQ WKW W D GACKPHHUGHRD X & WERE W
(PSORVIERD W L QKB XMW KH UHH R HB MW DYWH KSR P S DZQ\DO® YERD@PWORDHIRQ TXDOLIL
RSWWBREUFKDVHVKDBKNME&RP S D/ RIP P RQ/ RZENDKp [H U BIMAFIH SHWKD WHR$GGLWLRQI
2SWLRDKBGGLW2RW DR@YGHRW HDUR X\ D8LH U LZRGRIQ H WXRUIW KWK D Y HV VRIQW BRQH \HD U
DQQLY RUVKKHI H H R H @R D WD Q\E K H DXAROQ WLKQOAW D GVAKRHHUGMIN/B/WHIF SO RVA RO WL Q X R}
VHUY L7AKHI09 2 S W IDROW 816 G L W2 R\WP DRRQEGIOV V REKGV RIL B XWX E M.IQFOG! V SW RAWMH LDRQ/G
FRQG LRW RES D QT X LVQF H BIDYERID D @ Q\GK EG® Y H U @HIBD V SEMKWH IRAW 31D DY
LU UDWW & H U HW 818 BORVWILGWE KRS WD RQH H P K 1@ R/P S DLA\W HROWBA/BI9 2 S W DFRO@B ISIE GLWLR QI
2 S W IHDGKR HD P D W HLUL®XOF HPRPGW R HHHW HADLWDR'S ® R W WAKK&HR P S DZQ\W MKEB-H D Q RQ J
JLVWAOQUH F RIZKHDV GDATRINU N HW (P S O R PHDRE HH O L JIREDAEHS L VIDIQROQMIDADI WD Q W K H
GLVFUHWLRQ RI WKH %RDUG

F 6LIQUWRDXKERPSIXQSD(IPSORDMHIQERQIXKVXDR 7K IDVR X @ \ME B
SDIZG W WIKQ U WA\D D/ WAHKSH U H H R HIQRW D WBHQGL @ & X E MFRRWD QGHDGHGF IMQZBLOWK KR QIGL Q J°
(PSORUHY IZLQWK'RREBHD VR @ H I LROHGHRILY P S O RLMHH U P LIGRWYX\EHE H | L O HIGHLEDL W K H U
FDVZH W RQ® \H DDU WWHKSKH U H H R H IRV D WY K (RS O RZH BEGU H T X WBRH G\D KVH. J QE RQW W K H
&R P SDED VR@ KK RVFR XEXSW R UR @G G LEDM RW KWL PR S O RWHRGS D MAR KeHR P S IZQW K L Q
VL[W\ GD\V DIW HWH(PPRLOXDWHRQ GDWH

G B5HLPEXUVRPISGWV:EYS$ VKDWOHE R UV OR\IRKM OUCHD VR YDBPYB®W K H U
H[SHQVHV LQFXUUHG LQVSRBEORU B WQYRPSHIBFEHHUIWLIKQ \D PDQQHU BROVEVWWQV

3DUW L FIL GBI\Y BROWK/S D\ P HRWRW L G H 6 W IDRID G G LWMRHRQH FLS\OR LMD W L W O F
WRG HUQNPS\GIREHQISIQRQ20$ IRBKLERSORLNHE HF R POV J Z K @S O R VIKHEGIOQ W MINRO H C
SDUWLFLSDWH LQ DQ\ EHQHILW SODQ IRU ZKLFK NH\ H[HFXWLYHV RI WKH &R

&RPSOLDQFEHRS UL VWREPEG W HHMDOIEYS 3ROL BVENRGLWRIROSOR\RHW W
:20$ (P SO R PHKNAL DQQER P STL\WWK{ A S O R &RHQ | L G HIW UP DW,ERYH Q BALRIQD PHIHM P HQ W
D W W DKAHKUHEBW/[RK L L W ICRIR Q | L G H @ YW HDROH @A L FKU R K XEQLDWKWY KORWRUBLG/ F O R Y X0BH
SURSULEWLWP\DWR QI REQ L J D WLGRELMNPLSFOR LMHH T XWBRE GE\HR 0$ WSRO LIFQSBWR FHG X U +
L QF O YEXIRIM. P LWERG $ IV (P S O R WDH) G E FORBDIG R SRWPIRSG L | ILUHRE L RAHRY L ZH W K2.@%
GLVFUSRBWIRERZ H WHDLYGV K HVQRAHH LRAW KLU H H FSHLB MY RR D UHF R Q | DI $ VJHQHUD O
HPSOR\PHQW SROLFLHYURUY SR@WWLKTHYO WRQWURO




HUPLQDWLRQ RI (PSOR\PHQW

D 7HUPLQOPWRSRORWEURYLGHWLR@@P SORPHDHNJHV(FRORVHRS OR\RHQ W
120$ DIVQWLPBI®RD QU H D VRKO RIH @ GEM Q W MWRQRIN IV H Y H IEDH@AW H WUIWBKH F W RRIQ |
(PSORUHHH LXQUWXRKH V ILRIVRER R BH D VRIS X U S RWHRELM H H P(HPQ @ R VHKHKDCFHR R G
5HDVRRUHVLJQURHPRS® R\EPH\WYM $ LD QR W KR O O RZEW DRWWD NEMQO0S$ ZLWKRS®RVHH |
S U LHR 8 UBHWME W & QH DWH G X E QYR RQR VAIHIHMR QXXWOHR/YV LW \RBHER/ QXN G X FIR D BROWK H U
PHPERIIROS$VVHQRRQD JMAHQPDUH G X EWRKRQR VEbBE D O B UDIHWWR Q X® D FIO VEHP R U H
WKDQ LLRPDWHIH®OEWPRQRVMWHRG KW LBV O XGIVER Q VDL G GORKW KRWILYWUHVXLUH C
UH O R R(\WARQNVSE Y HQ SIOIEEHP S O R \ WRQRF DRKWVRRIMGKHH ZR USL W H W U R DRIORINY DQ \
RW RBDWIHDOH B MKKLNW HHP HOR WG R (P SO RWRH VIRGR REH D VIRDRKW KRO O RZHDYILUHP HC
PXVEWP HWS (PS O R PHHAN R YZGELHOWR MR WHAR DZLGV RILADH W \G D \DVI WWHKBHF F X U B QA H Q W
JLY LLLWHR R BH D WRHOWV VRIUGNHEHD M RYP SO RV H Y/ L J Q BO\VR.R@R PHKHNDD O RE$ D W H BWKW U W \
G DV RPH F RINSWZKU L VOVR M RXIWY B FHKY H @W X FHKY QD RWH D V RIDDUEEDB2 0$ ZL W K K@ K
WKLUW\DS HGLWR R&IX BB UL FD® G (P S O RIPEK VUM VLURP G® V L WR RQR/VWHKK R OZG WXO0 $
QR WHKW®& L UW\D IV WWKEH S L U R\WLKEQUBHH U L R(® S OHRK H V I RQR'R BH D V@G O R VHKHE®IO
HQWLWOHG WR WKH VHYHUDQFH EHQHILWV VHW IRUWK LQ 6HFWLRQ RU D

E THUPLQBWI2RK: L WKKXXWHASORPHDHEHVHUP LEAD2O KB GE L W KERDOWEEK MQ
VXFK FDVH (PSOR\HH VKDOO EH HQWLWOHG WR WKH VHYHUDQFH EHQHILWV

F Z7HUPLQ®I\WRB®DWKBHUPDQNQ®WL(OANMBW H T XE\WDHE QMBS URYLBHEWLRQ
D @6 Q HI QWU H J R YWPVS O R XHDHBVIHKSLIVU H H R/H QEBYOH U PIED PV O RVB HIRMBIKI UPD'QN QWL O L W
YRS XUSRWHGLIW HH PEBIHWWP D'QN Q WLIDGE MI\L Q YRS O R EHHHLIQY F D SKOSHOUH R WEPU\RUR G $
E\UHD R PQR I L F D500 H USPH\(Y HREBHDQ WDSTD L UVP KEDARHH [ S H PMBDBRWIS H U R P& UMK D 1Q]
FR QX W PR WKRAR K HUG/MR/IP S O RVB B Y HE)RRHW IGN.D E L;20W Z L O DY(R S O R DHAFH DR/X\WU
ZHHNV ZULWWHQ QRWLFH RI WHUPLQDWLRQ GXH WR VXFK GLVDELOLW\

G THUPLQBWIRQIRKEDXVHO$ PDWHUP(RPORVHIRS O R\ PRHEDDXK LI KL F K
FDMWRSORYXH ®EEMH Q W MMRQWIGY H LELDH@AM QWBEBHHUF W IRRIQ) RS X U S RWHSLIW HHPEQ@3NVZL O O
KDYH &DXVH WR WHVRMREDORMPHEW R WHIKH UHVXOW RI

L ZLO®ING UWDBBB D W HILIMK®R @& R Q Q HFIWHRRSM® R VB HRIU P D R® MKIL V
$IJUHHPHQW

LL PDWHULDO E®SHOHRKPRQWKRY RRGHRI| (WKLFV
LLLPLVDSSURSULDWLRQ RI D PDWHULDO EXVLQHVV RSSRUWXOQL




LY PLVDSSURSULDWLRRQRSIVDRU 2R SHUW\ RU
Y FRQYLFWLRQ RI RU WKH HQWHULQJ RI D SOHD RI JXLOW\ Rl

H _1RWIDRHESSRUWMRKXWNW KDEHD FR Q G LSWIHRFQI\E HADWIV UL JWWHUPLQDW
(PSORVHIRS ®RJ R/W KU D WRHDR/U MGH F W L& QLRIW KM H H PMKQIW2 0$ V K O DIVIWIH Y H Q
(P S O R ZHJH. VOVR MWQ W B IMLV@IS H F L W FAEHAD\WHRUWDKMWH U P L @B WH'BI® L IL M X A& H DLRKD S DFEIO H
FXUH RU WPSBR\HH ZLOO KDYH D SHULRG RI WKLUW\ GD\V DIWHU WKH QR\

| S5HVLJQDWRIERIDI20$ % RDUGR @ HUP L @DMPLRIR \ PRIQ YU H D VIRIG \D
SUHF R QEGES OFRRYH H F IRIVERY H Y H ULEDHGAHM HWVIWEKH F W IRRUQ( P S O R VHKHIJGHY LU RIP QD QB0 O
SRV L WRRQRKHRHZGVDIKE R DRIGQ\20$ H Q WLQWF\O XOEL\DWU$ VX E VL GWRHHIHFWILR B WK D Q
WKH GDWH RM HPS®RWPHRW WHUPLQDWLRQ RU VXFK RWKHU GDWH UHTXHVW

J S5HWRUQO$ 3URSHSRWHUPLQMPSR®\ PRIOW H D \DRBWDSUHFRQWRWLF
(P S ORVHWHF HRUSE W Y H UBD Q FHHLAA/U MEH FW LR (P SORMWKHL®E® HG LD WWBRQ@$ DO O
G RF X P F\CH/D\H SKRBSXAN H URU HB WR W KSHUIR S B Q&N F RRI@VY $ D Q'BGK DUHOWRUB € V VD ORO\
FRSLHV ZLWKVQSRAVS/HIRMHIHRIQ FXVWRG\ RU FRQWURDO

K 5HO HD&®D L$VIDF R Q G IRWALQR/QH. QIWDRELINU H H MW E H IMYK/A® Y H IEDH@AM H W V
| R UWBKH F W IRRUQ( P S O R VHKHHQ IOF R @& H O WIS DUHORBFOW LBV YRP20$ VX EV W CL@WKLHD O C
| R UPWRNHDEFH U B W R L B4 WY K3-H O HED VUi H P i Q W WIKGHL P H | ¥ B WH MK IGHH O HSDI\UHH H PEHXOAMR W
ODWKIRUW)\ LGB VRO ORPISGNRVHRA $ O R\RHQWL G D W BEEQ ORKEH O HII U H RAHEMW R P H
HIIH F WOLFYA-R WBRVWH UB YD) RMD Y R DIQ@H JOLOWBH Y R NEH W BIQD SS O LWD BH H V RI® UMK K H
5HOHDVUMHPHQW

6BHYHUBD B OHIXWW.IEKD QRIBR Q V3 UR & HHVILRE MWMEMFWLRQV DQGKDQG
(PSORVARQWGE®R S O IZI QMHNHH URAW KL H H P IQR\D O RZW R 'Y L R MRQNF W IVRK@DBG)XOS R Q
W KRFIF X U URHI® M HFOWVYH U P L R DR\SLARRWVHR S O R\PHVWMI $ DBURYLGHEWLIRAURREHDVRQ
R X W RIDEHK D QRIIB R Q V3 U R @/REPH LERHEF W LIRIGR W H U P L @ DW/KSRDQUW M W RIDEHK D QRIBER QW U R O
3UR W H3FHWILRR@H F W LIR&XWR G H DRABKH U P D Q¥ Q@ & IDARL.QW L PZK H WLIQH/R GREK W RIIDRHK D QRIH
&RQVBUR®/ HBFHVILARG@ D FHO VSHUR Y MGMGWHUP L @D WIRRVHIRBOR\PHWH$ FRQVWR WX W
S3VHSDUDWLRQ IURP VHIUHIFW THJ S&HRFWGRIG LQ $ K

D &DVWHKYHUDPIPHBH KBOEOP SO R RHHW K HQWSORVEBHIRBKIUPDQNQBWLOLW
(PSORVEHD HDIUEHWHYHWDQERQH[ WLRARYORVEOHDBBOD@GIHMPWRI(PSORVHR$OR\PHQV
WHUPLQDWILRQHIDWEBLQJ DQ\ UHGXFWDLRIQ 6QOWKMH WRKEWRYHRIKT G JLYH ULVH W




ULJINWHVEZIY@RREHDVP@ G DS UR USRUHRLRS O R VADIHWR QDRW K HV R B DLUZ K L FKK H
W HUP LR BMERQ F XE\B XV L SIODHD@IFCOLE%/R QE\DI U D F WYLKBHQP H UFDENKR. B i EEGYOIQHK P E H U
RPROWKQFOPSROWDRRYWRWHKHVFBOBX UZRUFRKS ORXIDM P S O FE\WIBRRIKRHF F X U B MQKFHH
W H U P L (IDWS KGRHDQ R P LRIDKN R/ IEGVDZ H O Y HQD G G L IW(LPRS@® R LIWAHH U P L)L DANKERDOVED HWNHKUH
FRPSORWDRYFBDBRDKLERSOREDMO L JIJWRE AHERKS D\ P KB VE XE\H | RAXHRKS * V
SD\PH@\W GHP S O R VHKHEGHQ W MVRE A BDERMH)XIV\ P HRWX E K DAR Q V LAIWHKS WRVEBHY IRUPDQF
D J D L&SVWR E M H FNQWY KRR RI® L @/HW H U P E QDRIEHRDQY BHIW VE R Q XV BISD \ D EROWX R K DTUK H
VHY H USDQ F HEHW F W IGEHHFGV LIR QU K EGED L @ R Q WLKQOAW D ® @ RMEQGMD Y PIR Q WZK WK HUW B\R
RV X FPKR Q WLKQOAW D & 6 PRIIMEYO X PSX K L[W\ GDDWIWHASORVHR$ O R \RHQW L G D W BRSQ
W KUHH P D LIQQ\QW D @ 6 P RIIFE/Q WKION U M Q MM RN L76K N H Y H USIDQ P H @ MAVF WL I@EEHHRGA LIR QL L
VKDOO EH SDLG LQ D OXPS VXP WL[MAS O R\®BI\WYWD WHLLP [ DDOR\RIG! G D W H

E *URXSID®WXH UDIAGH U \¥ W IKBIWQ HIR BSH URRMZ H O YPIR Q WRKOWO RZ® @ B Q W
RIWHUWIL@Q GEHHFW LRIR YRR 6H D VRR® Q G6H-HF W LR L W K&RDX YMM R&2 % 5 SUHP LXHPUL R G
1203 VRGOWKKERRW2%56RQW L FRIYW UW@H2 % 53U HPLXRYPSORDH¥P SORVMERXVH
DQBOIOMEEH S HQ GHRIVO\H F&AR YWYHHABNIGY R G R Y L GHIREZ H YWHKUSSWH D RKR Y H B H G VARRGD WXV H V
TXDOIEHQHG LM HILOBHEWLR M J RIWKBW HUHOHO R GRH DWDPHQGRRGHDQG
% (P S O R \HHOIH F RIGYW L QFFOWHLLEIQWHKALKSHU H V F WILESHEL RX® GWKE&R Q VRO R B Q WBHXN G JH W
5HFRQF LEOAWIWL @ P HQ G&Z36 5% 7HKISD\PHE\WW2V $ |RUX IR X & H DPRWKH Y B IHIIOS/AUHL R U
WW KH S L U BW/IKRQH O Y PIR Q B/HKU L BVGKELH/F W LER QS RFQR P P H Q F R /EX@ WW DV \R LFIRDYGI\URU H
D G® Y HYUHHGVIROUWH VRN KiHP S O R \ R HRSAD R ENIHQ R W R B 0 FRE K/H(® S O R FHiHD WIRYH O L JIIREO H
&2%58RQWLQKPYWHIRRY GV H D Y RE O XS®LEH U P L Q B W BRQY W\D QRBWIQIR LS GHWHUPLQF
LQWWRGHVF UWWIDRDO SRW K % 58 UH P L X PW KRRWDQ@WB F X U UQ Q FFRVBAB/MH Q D R QG H
DSSOLGDEQH O XA MWKIRXPNL. WEHNFIWRLRR @ IW K3 E G HD G WK YLFWU H J D URSID KN WERNUH U H G
3H U VHREFRND UHO L JIRRQPH5ERYHUDUS LQ VW K BO®WE S O R \RHW K HUS/DR H D FI© O HRRE@W K
IROORPISIRVHA $ O R\WHQW L QG D \WIEFOW D [ CFEDOSHD \ P HHI WD KOHS S O L& %6 ©SU H P LIRRV
W KFDRAD W R F O YVGOHDR YXRQV2% 5 $5 U H P LIRM\E.® Y H JHHGVIRQES® G G L VD IPRRQUIRD \R W KAHD [RHQY
D O/OX FIKP R X QAW M T X SDNIBE B G X F /Q BIQNV K K R O/GXLHEPR R X W WB.S H F& D @D\ P H QR W K H
UHP D LRONY K&2% 5 $3 U H P 13HRJ L(R S O R PHDNE XD RRAE O L VD RWHAX FBIS H F& D\BKO \ P H O\ ¥ VUK G
FRVW RI &2AWESLXPV

F 2XWSODBHWRHQEER QY KR F X U BRHDQFA M HRIW H U P L @ Q\GEHRFW LRIR YRR G
5H D VAIR@R X Q GEHHF W LIRDLKAR %\B X (PIS O R YHLIEGH Q W MV/BD MGV LIE@BIZ\W B Y HP R QYIKF X WL Y
RXW S O DFBRHIOR Y EGIHE [ H F X AR FHRUEDXIW S O D\FHIP YRR $ VH [ S H QRWMR[FH H G
DQE&LGLUHRWGENRDRKRXWSODVH B MDRERX W S O D FBHIRFHDAVTK H2 X W S O D FeHHRIEY QRRHD\O
FRPPHQFH DIWFWLWKHOWH BJWHKHP BOWHDWHGHILQHG WKHUHLQ




BHYHUB B OHXUWW\DEKDORIBR Q VEURQ/ HFHWULLBRXE MMEMFEWLRQV DQGKDQG
(PSORVARQWGE®RR S O IZID QMENHH URAW KELW H H P IQR\O O RZUW R 'Y L R MRQN/F W IVRK@DBS)XOS R Q
W KRFIF X U URHID® M HFOWVYH U P L R DR\SLARRWVHR $ OR\PHVWMI $ DSURYLBGHEWLIRAURRBEHDVRQ
G X UD@KD QR KR Q VBWR® HFHWLLRRGH F W LR (R W H U PR.@ D W K&DXXWEHK U D&XKD QRERQWURO
3 UR W FHFHW ILIREBD FI0 \SHU R Y MGMIBYHH U P L @ DMELARRVHR $ O R\PH\PX0 $ F R Q VV WIS W B SVDHWD W L
IURP VHUYLFH DWVHDUR BHIHGHRWLRQ $ K

D &D V6 VD Q FPIS OHRW K CEGIOQ W MMB®IHF EDIVYHHY H USTDQ P HRQ WR QBIQEK DO |
W L P(HP\8 O R VI#G-DIVG 1D O D QAIH ALV P H G L B WIMAIR( H U P L @ IHVP ISP® \ PGILOMI H JD QWEH. @ X AV RI
(P 'S OR VD8 B O BVIKIDRAK OIGYUH. WHRP SO RV H W BH VEZ 1@ R R BH D V RIQR QBIQEK DO WLPHV
(P'S O RVRAMHIWR QXBIIIH A RAW K HV KB RWZ K L MKRAHH U P L @ B MWOURGE L. QX D U 8 a0 S E RQHRY
DQULKMUIRUBHBQERKG HY B GBDH P /E\EGED L ®O X VX R L[W\GDDIWASORVHASOR\PHQV
WHUPLQDWLRQ GDWH

E *URXS$DOSRKYH DH&H UV INHAHQ HIRWSHURRG JKWHRAQWER¥$ VKDO O
SDWHKGRRW KI2%53UHPVMRW KHR Y HEHIEY R X & NHRFRAHD PHH WDROVER Q G LWH IRUWEKH FW L R Q
E

F 2XWSODBHRBRWSORYH EEH QW MNROMICGN SODEHRNQRWY HOYRARWKYV
VXEMHFW WR WKH VDPH WHUPV DQG FRQGLWLRQV VHW IRUWK LQ 6HFWLRQ

G (TXL$WHOHUDMBMRHQBIHGI RHU FANH L RIGN HWVLRID O\CL P H EHDNKHD@® D U G V
JUDQMRRSOREH20$ L QF O DPRVYIRS W IR Q QRIBNGY X EMVGKAX U Y LRE R Q W LIQQ WRYW K H

& KD QRIER Q WIUGREWR. OW VW BQ BH Q4 BX BIGCGWK IXO R P DEMDFB B O N BADRIDBMGKYHP H % DV HG
$ZDUBNVEH [IFUVHDSSOLEBEDBELOSWRESB O RVWHIIUWIL@DQVRID QR D ROV WEXK E WK DWW KO\G
WKRVW WHURLHUDSHARERHD FKPH % BYBGGD S S O L WMXEEHO[ W H WGRHIGHD U 8 IVHLPW \
PRQWKWHKID RIM X AMKHUPLQDWHKRHP D LRGKD [LPXWPHBE KN XFKPH % BXBPIGOG QG ZLWK
UHV SHE@S HRIWP D QFHVE\DRRFAAGU BV U IR U BP D ED W KWL RHV RKW H U P L QDR QRE W V
&RPSHQWRPPRYPZWOE VHYRRIG LWIKHH RHIDFKLHYRPHOWUIRUPRRQIRRMW XBKHUIRUPDQF
$ZDUGQBLAEMHWHUWRLWAR GH V F UWWAHHRIQRHBIFKLHY RPMKEINM UIRUR B Q BXIQ G H UOXIF®J
3HUIR U BDDQW¥BIQIF F H OD-SWIRE $YFDU VR IMAX@3KI U | R U BDIUFEIN VRIQ] W KQHX P ERHIG D \W KIODWY H
HOD SOMH@ENVIKD-5 SO LEBEB RU BB Q BA G LEBE\MGWHR IV DERHIGD \WW KSHUIRUBBQ PRI @& WK H
GHHRMBRIDFKLHYRFPKBMIRUPDRFE KALP H % BXHEGQ3EH U | R U BDMUPER/FE Q WWREK H

V X E MAHEF ROV RNHRULEPQ/BR Q G L RVIWRKGEYS O LA D X IV F H RUWKYDRUSIW E R QDO KEHS SOLBRE O E
DJUHHPHQWY EHWZHHQ WKH 3DUWLHYV

H )RS XUWSHRIWKEM HHPIEWOR 1 R Q WRHRIDOWKRF F Q BHD QRIWKROORZL Q.
HYHQWYV




L DPHIHDPDOJDFROMNETRQ \LIQKILE®O$ LD RMWKAX U Y LRMERQ W LIDQWQ W\
H[FHSW IRU D WUDQVDFWLRQ WKH SULQFLSDO SXUSRBB@U]RKWLRQLY WR FKD

LL WKH VDOH WUDQVIHU RU RWKHU GLVSRVLWLRQ RI DOO RU

LLL D QR W KHBDWW]IRB®X VL6 REVQ DMARIFKIWHNUFHQWBRWRH20$ WV
RXWVWDQGLQJ YRWLQJ VHFXWHYMW K DPQGHW V DL@VDHVYIUGBO WR G IVIHULHY RI1 UH

LY DSSURYDO E\ WKH VKDRHBERSID®OHURIRFARRSHHWH OLTXLGDWLEFE

Y DQASHUVRQXAKHURVH@HFWLRED/QG GR W 6 F X U WH DI G FIR |
DVPHQGEHGERPULREH QAIRYMHDEH I LRGNGO H XQ G M D$ BWG L U HRADGE L URINFRWOAU L W L
RE20$ UHSUH\WPHRUWIKQOSAUFHQWR W KHR WROWE RZHH S U H Z M QWS /B KR QW V WDRMELQJ
VHFEXULWLHV RU

YL DFKDIHW KRP SR VRW KFRDDBU H VRO FHZ MKDRD M BRIG LUHBWR UV
, Q F X P EHWQHF W, R B X P ELHIHF W R PHIOGYL U H B WRSUIVUGHL U H RW2R0I$ \D R W KGHD WWHHU H®R D U H
H O H FRAQHR® L QIIR\W B 8 FW\WR RER DALGWKOHL U P DYAR\VRIWIGH. U H R W2R0$ \D R W IGHD MVHHU HRRI&
DUBHFWR®R P LQIRMIDE FW RRBR DILGWKOHL U P D WRWRHD/AY H DY VM RRIIMWK FOVLHU H B WIRWIY
HOHFRQRRL QZIVQ RA@ R Q Q HFMRIRW U D Q VAOHFWFLLREDHEDY H F MV RQRX R K G R Q Q HEMLIR Q
DQ DFWXDO RU WKUHDWHQHG SUR[\ FRQWHVW UHODWLQJ WR WKH HOHFWLR!

| )YREXUS R KLIW H H PV KBYK D RIBIR Q V8 U R @ FBFHW LIRIBDWHS HUERBPHQFLQJ
WZR PR QVKWRR KH H F X RIWREH | L QD WL HHFR-DG WD QRIBR Q VDIQE® UP L W ZWOYHR QWK V
IROORZLQJ WKH FORVLQJ RI D &KDQJH RI &RQWURO

J  ([FLVDBI[

L, QW KHHY HVQKAMD NEHH Q HS UW Y LISLHYE KELWVF W IZRRQY B EQ V VBLSADX VD HBHOX RVHHQ W *
ZLWWIKEHH D QR BB FWL R ® W KHR GIHQESXI\R W KVLVQ W E KFEHVI\W W\RHH F LW BIP S REZ 66 FW LR Q
RWKHRGH[FLYB[ B * 3D\PHOQWMKBQVXFK* 3D\PH®\W3D\P H Q\W EGIOT X\U® K6HH G X FH G
$PRXQWH5HG XBHB X QM [EOL W K FMUCHD \B\R U VR IVRIGHD \ P HV@ KIDRAK O 8 VIX@® M8 R U VR IVR IQH
3D\PH Q WUMIG X FEMLLRYE E NWRFKAF L VB[R U\ W IOHDI'S W B KISV R QLEQ F O XAGRAMR IR EVEBID \P H Q W
ZKLFKBPRX Q WV KHP R X&HW H UP\EQ DG VRIE \F O D XV 1D | WWINLL@WRF RXX@® S O LIFDEE-0UD O
V W D Q@GR FHPG\® R QWD [HYF RPBI[BIQVE K [ L VD[ D G RP S XDNWHHEH J KBS S\O LAEDE QUBIDW i VV X O W \
LQPSORVHHFHR®W® | WWMED VR W KW H CHF IR Q REFHE IR W Z L W K W WID®W RESR U VRIWR OH
3D\PHQW PD\ EH VXEMBIFWI| VWRUW&MNFWLR/M LQ D 3D\PHQW LV UHTXLUHG SXUV:




W IS GG P R X Q®/H W H UP>XOQRHEBRO D X VRHW KSHU H F HVGLQW W QUAH-G X W\K IRF@ IXQY OHD Q QW K H
35 H G X FOMVRIQRVGADH V X @ W W H DIMFHRQUERHLGFHR UMS O R\ HHR UMK R QFH W KRAUGH G X EWO R @ X O W
LQ WKH VDPH HFRQRPLF EHQHILW WKH LWHP3WRR5DWGXFHEXE WA ® E 1 HMWIGKE |

LL 1RWZLWK\D\QP QR INR R Q WILMD I8 G X FOHLVR KBRUE I3 RD W B G X FW L R (
0HW KZRX O G VIXIDQS R U \R MRHD \ P HEHL\DX E NWWRFINS- DU V WIRD W L B @/ KDRAX Q BRW K H B BIL V H
V X E M\HAFDMSDK D @ARH FW L B QV K WEHH G X FOH VR KQRIEG WREH) RD \B B G X FOH\R IQRS KEHD WPID \
EHVR@OPRG GV WRYRWEH SRV RWLR[GNU V MBROERQ $ DVROORZ D \DI L UYWL RW KW \
PR G LI L FIXEBDRD/ W X H DA W\B\R WV MEOHHH DIMFHRVQWEHLGFHR IURVS O R PRAH W H URPP@ @HIE H U
W ED V L% D VYV FR G® L RIUD W H @ WIDURR Q W LRODHMOKW H GHWIE H LY Bi U P LZ) DAKERBXINVAHK [EEGIO
UHG X RM® L P L GBI\WFBUDN P QY WIDUGHRAR Q W LRYPX\VQ MY W® Q & D DW K SWE RYD W H @ WIDWH
SGHIHEEASMQ\RID W MLKEHD Q LIS HF W L B Q K CEGIDH G X IRRI® L P L EHWHSWBH P H @\ XBVGIR W
GHIHUUHG FRPSHQVDWLRQ ZLWKLQ WKH PHDQLQJ RI 6HFWLRQ $

LLLSQOHFSORMR0$ DIJURED @ OW H UIgFRR X DMULRY BOHF F R X QWKDQ\® V
SHUIRWR UHJRDQF X O DIW KIRFOPR X (DWPIQWWELR B F FDXQRAD X G L R KHD G L Y H@X\RLOWAR X S
HIIH F W\ ®&&K D QR H: R Q WAJIREDQ V DZFOV LNRKQDIDSCS R Q BVW L RUGHDFARA (LA FREX @ MULFDR D NW K H
GHW H U P IUGIITWE B\KAH/F W ) REX U S RYPHD\WN LVDKFHD O F QMW X B UNHKELH/F WA FOEF F R X PWB D Q W\
P D NUHH D V RQ\D\EXORHS IVQIRSBW R [ L PIDQIEDRUHR @ QW H U S FIR W B MAVGIERS O L RDWWERHR G R U
Z K L MKKHH W3 V X E V WIDQMKLRXDW SR SR Y QWK BRQU W KBWU QY XKIQ | R U PD@@RRX P B @AM M
DFFRX @PWNEWVRQDEOER TWERD NDG HW H U PX Q GMKERB W LRG V K EGI® QeI D V RO
W KDHF F R X Q\@ BLRBAR\Q Q HEMVE R Q F X GFIRWY MRHPB\QVIXEWARGV L RO V K XAVBIR P P H U FILHODOVAR\Q D E (¢
HIIR UW R D X WHIHF F R X QW/RDINWAKGHH W H U P LKGHDUWA LXRIB\VH R YIL\GRWD O F X O W/ LIRXYLMAGKH W D L O H
VXSSRGREQUDQNMSORDIHRA0$ ZL WKLY HHRD O H@ BIMWWHGHD RV@K L FKS O RVH HIKRY
D * 3D\PHERRPHMWDVRQDNWDRFFXWHTXHDWKBAMEN PSORRLE0$ R W X FRW KHUB N
UHTXHVWHG E\ (PSOR\HH RU ;208%

LY ,I(PSORUHFHDRIHY H@BK L MKEH G X §PIRBXDDVE HW H UPXUQHERQ VX V H
[ RI6HFW LR QD Q\®K & W HIHYDH® M H Y& IF W H WP K B U MDXVIR RBR U VR MRIGHD \ P HLQWX E N\HAFK\H
([FLVBI[(PSORDHH MRV R P §\W QR Q$ DV XL F LBIDRVEAMKBID \ P H Q WUMIE X BW U R WERQ VX V H
[ RBHERQJ LV RVK®M/R UW MRKGHH P D LIDL\ @ BLQ E NWWRFKFH L VIHI[) R W IOHY R L GRO®R XMEMYK H
5HGX$PRXDIVG HW H UPX.QUMERQ VX V(HP S O R VHKHK@GGRR E O L JWBH WIRQS® U \R MRKED \P HQ W
SXUVXDQW WR WKH SUHFHGLQJ VHQWHQFH

% L Q GSLIQUH H PHQSW U H H P DEVE L Q GX. YRR QIGQ XW R KEH Q HRIIWWKEHY W DB K H L U
UHVSHFWLYH SHUPLWWHG VXFFHVVRUV DQG DVVLJQV




&RPSOLDQFH ZLWKRIE WKWLERGH $

D ,VILQWHWRBBLM HHZHGE® P SOL\VBK FW LB IW KHG HD QIGW/H J X O D\ GR Q \
JX L G H GFLROCHOH ESMHIFYWHIGR Q W R KHH W M/ESE U H H R.RVQ\E MAHBEHVE W L 8 QD Q\E K8H U H HVRVHKQEGHO
L QW H UB@EDWARQ V LAWWHBCRMQ W HD@/P H Q G R MQ$M UHP HIQWH F H \L\EDWG R UW RR P SA\W K
BHFWLBQVRHDUWLE® JRWQBRRE LWRP H@EH U H H R IDR W Q QUKDWH V MUK VJ L Q DRI Q W
W KB U WALRARAH W H & IVV R D\E\OL RD FWR BOQL ORI GMKSE H F W L R IQIVXXE MHIFHMWRQR O D L P
OLDERE[S\H@\QR0$ V K [AROD VHYR E O L JWIRQ R QPROR W K H 8 I RWIAHSFOAR bl RW HRHE O L JW W/ L R ¢
SD\ DQ\ WD[HV LQWHUHVW RU SHQDOWLHV XQGHU 6HFWLRQ $

E : LWK{VSHEFQWHLPEXUR Y PHDEE G IILWD QJRP EQINVVQIGWX E V L GW R D WH \
FRQV VEHVXBVEHR S H Q VIR BWLIRSIRVEHHE W L B GH [ F HISWRW K H 1S BILUVPHENGMHFGV L BEQVKROORZL Q.
FRQGLWHBERD S SOLFH BAOKBP R XHDOWL J LRED HL P E X U \RHIPQ! QI \E®I @ HSILWR Y LXGHEBIQV X F K
D U U D Q IHPQHP\WO H\GIERMQ RONH FNOHP R XHIDW JIIRAUHHL P E X U R M B HNE® G HWIRVE W R Y LXGHEGH U
V X FIKU U B PHIQ®/Q R W KEHDD H GHDOL F H/S KW Y&EH Q 510 BRDAL P S RIVOHL PRI KOHP R XV K¥DIME H
UHLPERUWBWDH &6 D QU HL P E X URX\VEHRDVWERHR & H | RWKESHDG/ DR W KEHD O H\I®IBWD O RE K@IO HQ G D |
\HDLWZ KL MKKH SHQ@D K Q F X DWDHEEW KUH. W B/H L P E X URJH © HNEW Q HI YD\WRWAX E MHBFLW X L RIJW L R

H[F K DIQRIHQ R VE K QW KLHAD HUS B \ P H X QVGIM KSLMWJ H H FDHUMEHP D GLHD Q V W D CHIDARHRQRMQA WD O O P |
VKDOO EH GHHPHG WR EH D VHSDUDWH SD\PHQW IRU SXUSRVHV RI 6HFWLRQ

F ,I(PSORLMEHHMR QVIGD R HSDUDRPRQY DFHFHHBWIBHFWLRG K
WERH:VSHFIHEEGR\KEBGMHUB BWIEHFWLRG L WKHBAQWHK JDWUBQ S D\ P HRUEH Q NV K B
FRQVLGHUHEBR S H Q XMBEROW L B @ IW KR G3D \D R@F FRRKIDW H S D UDRRR QY WKHXW
UHT X IMEBHEGEH O DA\@ GAHHF W L B QD BoIW KEHR G B | WWHOLNLL@WY RF RDXQIS S O L If PFEHSHWLRX K
UHTXL U NKXMBRWP HRQEH Q N DBI® D GRHS UR Y RQWIGHD URLIWUKH S LU BWLRE)] PR GWMK LRG
PHDVXURW KB VWRH P S ORVAHYS D UDRRRQY RRUH W KD RIP S O RVIGH P MKO BHWR G8 SR Q
H[SLURWLRK OBMULRGDAHQWYEH Q HEIHVODX @ G\WWEH F W L FEQ/ K DEHOD IRGW H L P E XWR/ H G
(PSORLIQO X PYSX P QEBEQU H P D LRL\PHRQQEH Q HG XWY GW KELW H H F/HKQBGED IRES U R Y RQWIGH
SD\PHXDWBHMFLIREBEU S RS UR Y LIRW RIGW H H SHEG®LIGQW KSHD \ P FRIDMDD P R X RBWHWQ H I L W\
XSRRWROORIZWAUPLQBIWER® \ RJHHO MU WEFESIO R VEWIP L Q DRAH.ARS R\ P B QFAR U R VIIP\V
VKDOO EH FRQVWUXHG/ WARHS B LHDUNWRQ( R S BBRINEHY YSLHFH *6 EKRMBLHRUQ $ K

1R W L ERIW LIFGIFROV IEIR B P X Q L FIORMDLVR RS \GVIKRIWE H FVHKQBEGAOZ U L WDLQYEK [EBIO
G H H PMRD EHH KEQX OL Y M § FOF WRFDQD L W P HF & MPSDWRIR X URLBHRD LGV KD R P S O R \RHOHL @HRGV L F H V.
V K EGIOG G U MM B G R DHAHKKHR PRYIS H U V R B IDRAB G WHKYTASD R \ PRI\ F HFRWP®X Q LW BPW $i G Q
ZULW, Q@ EDRKH20$ P DL QRIS LFKHEEIOG G U MARVERAU S AKUHD\E M X D QIBMR® W V. K BEGBL U HW R/ H G
WKH DWWHQWLRQ RI LWV 6HFUHWDU\




6XFFHVVRUV

D 203V 6XFFHVYARWXFFH\WRV:RO$ GLURBWGLWENBSWUFKOMBWHIHU
D P D O J D PBRQL\RRO [OG T W L RIGVWLKRHOWE R IRAY X E V W DODAROL DOCSQAE X V L @ HDAAY Y KVOZO/Y X P H
'20$WREOLJ DX\ GRENVM H H FDHODYUH S U HW R 8 U | RAOPS VR E O L J DXV IGRMGHRNU H H R_HYQ K\H
VD PHD Q MHWBWR KD AFHW B Q20 $ ZRXD®H T XWRH G | R ¥ RE O L J D WIKHREWHRIPVX FFHYR UR Q
DG® SR X B GMKLIN HHPWMIQAM U P0$ ~ V KIIOQ F COXANK F F HWR R $IVE X V L @ BWWHKALVFHEH F X W H V
D QGH O LW KWW X P HWIU R BEG H QRLIGE KEGYVF W L RQ UK L EK FR ER X B\®V K\H IRAW KLU HHP HQ W
E\ RSHUDWLRQ RI ODZ

E (PSQRVEXMFRIWWL WKWRKEWLVWWREQEHQDS (P SO RVHKHRRIW VRMRU D @AKI IHWU
$JUH H RHIGWILK R/& E O L J D QUARIGLIVI H H RAHBGDR W IS H U R BIQ WHRAZ\H YH{ B HISRWY K H Y BIIRWUHN K
K H U MLKIHH URAW KSLIW H H IH)@B®Q J R WR/S O R VHKHL Q@ GWWRI KEHH Q IRIIDVPESHH Q | R U FEADES®IR VH H
SHUVRQDO RU OHJDO UHSUHVHQWDWLYHVY H[HFXWRUV DGPLQLVWUDWRUYV

$PHQGPRI®W HH P&KIW H\Y P SR\ HHHIP S O R \ RHHQR W KWHKIBVGK RAKHD Q BIHS/U HV V O \
UHVHW RS VR W K4-R DUGGE YV F UHIWHSEW H H PUHHOTWOZ W VPR B QI L OBV URKY;H G$ D QWL IJQH G
E\ (PSOR\HH DQG D GNX&WHD XRN KRRWE HHUGWRID Q (PSOR\HH

. DLY$IQ\SDUMDTIOWEQIRDEOSURY LRABR QY L R VRKPU H H PZH. QERIVD QX D \E H
FRQVVDWX B GYRHD QY X SKUR Y IRUS. BRRY L QIRRIQ M YDHIS W U WRW K H U H R I W BHER DKDKEY HRIW K H U

SURY IRWK BRU H H P7THK@W J K WD/QWWRHKED U W HIW Bl LFEX P X O D QA YRIBAR Q V WT BVEYRABLQS D UMW\
ULJKW WR DVVHUW DOO RWKHU OHJDO UHPHGLHY DYDLODEOH WR LW XQGHU

6 H Y H U_D, EQVBHEHIDYS U R Y LIRAW ROV H H R.MEQW H URRR B @ IRAMLEH Q IR UF@RPEOH
RUG D UWKGEN W H U PV QEWRMWR EVQU H P D LSO RM X FSKU R Y LR GRW ISR Y LRI RN H H IDHGBW

W KSHR Y L V@ REW VR EGRR G L MA@ RH H Q G @ IliRG& ALHIPEDADHF IR V LAWK Y WRHVD KD U W L H V
LQVRIDU DV SRVVLEOH XQGHU DSSOLFDEOH ODZ

*RYHUQRDTK LI U H H PHRQESF R Q V VDIXEQGER WRBIFSF R U G D WRKEHD/R W KW [RW H
&DOLIRUWKBRXMMRR Q | RLE RGRU L Q F (BDHRHH 8 U HVR/@Y WEWI'V R ® D DV G QBN QR@/ K H
VW D Q& G HRRDKRA/O D P 1. &) V& D O L | RRIIDQADD Z I KQWR DU B (@B WREN20$ DUL VYURRU
UH O D W HG UMRY RHKQ W

) H HVQ&R V YW\ D U W K BEDFR H MK R Z @ R V'8 H H MDYW W R LHQBLOWEM KH H\D F X UQ H G
FRQQHFWLRQ ZH MAKHW WL V

& R X Q W HAKIDIIMAW P EEWH [H F XVPHRX Q W Z L & B TEGEOH H PHEXE DR W QRIULJL QDO
DQG IDFVLPLOH DQG HOHFWURQLF VLIQDWXUHY VKDOO EH HTXLYDOHQW WR




$UELW WRMQ RYGBAHL P B QHEF R Q R B HFVIRGIRAGAL VS @ WABIWD U IE\HHW Z(IP 1S Q R DHOMB K H
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D GQ VS XO B FRFBD X RID\F WIUR @ ILLLRRU H O DVWRL IQKH J R W HD MADRWQ /G U S B H WIRW ERIQ! DHF K
RW QIR UFRPMHGEIM H H PRIQAS O RVIHIRS O R\ B HWKEHR P S D QQ F O EX B\ P LW/BHABAV D W X W R
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D F WIL\R R E MHEFWE L WXUDGMLKR & F VDIOREER H W H DRSQR X HBOH V VE KR @ K RREXRUV X RKLV S X W H \
F O D RB\D X RHIVW IDROEH B QV K HLQ®IOV S R \GLORDD R @EALW & RW Bl X R HD\F WX @ QM KILHVF WZIKRHQV K H U
E\(PSORFRHW KSR P S DX VAME UR XV R WH@'Q Q G L YE G BEDW\QBL MMBNE UR XD WD\W O D L RWL |

F O D L FROBID/PWW E HO QS X UBKRHIERWH S U H V IS Q WDNMQEIHE L R Bl & Q V R OZLGADKFHE B RIDWQ \

RW IS H DR B Q WLKABU E L WADDQ\RRMRIQ V R O/ IKBIDIRIP\R UMK B Q3HH U R RIQ WILGRED 'Q ROV H \RLYGHU
DQRURIUH S WHNWRGOHSVAR F H HH&WEH W WEW MH) H F HVGL@W H @/KELVU D WD X QYRL R O D W
DSSOLGDEMMRWKHUZXYB HQ IR UF GFEDH 00 REBUR XREWK R DF O VB O R FIHDFR X UW
RIODZD WKKEB@® U E LW $ QWD IUFEQ WSJDRNFLHYD CRMKEWE L W VB WAZR BEGE UH VRG HEGDV L QJOH
DUEL W QBRWRGXEPV$I8 6, QF-$06 LEDUDQFE$KR GHMINKBE S O LD EDXDORW KIH VR O X W L
RIHP SOR\ BH § 3/XDWH\L. OB RWHHT XIHY/OD ¥ R U U HDQY\D D@IE &M S MAVPAWFIR®UU X OHV HP SOR
DUE LW U@\S DRQHMS KHR P S\IEQR W B YWHUH. MRH H S U H Z MOQHVIFERGX QDVIMQD U E L WSULDR/F HREBVL Q J
HD S QAR Y ® [ S H QWVKHS U E L WALIDDK D YWWHKOHX W K R/RREMIDG H T )6 D WHRIRRAULUHH V R CRAWK R Q
G LV SXW M VDZHU L VWW B QW B WMVRRD F OXIGH E L WK D WRE Q G IDEUER Q F O XD\QIR @\D WRIP HQV
W OHD UBQ G E HD X W K RURZ BD QR D @G P H &/ IKHS O R RHMIEHR P S IZR\X B Bl Q W MWWRE H BF R X U W
RIODZ/ KK RP SDZA\GOD G §0 6D U E L WIBIBIMGH RFHR/IW KDHP R XRIMR XIHWVKDRK U HT X RUH G
(P 'S ORLIMHGH X \&ZHH LG F LIGDFR XRIGWD Z K IMH F VE L R@D/S SWOIR QD F WR. B Q DW RFEDAD @ W E M H F W
WRI)G D VDRIE\L WD RML\RRY 8 D Z Q F O X GLLWKGRLXPAL WBDV. PRAQR XS K WV XVDRDKED O L IBUQY.DW H
$W W R UIQ@INFDRD DVPHQGOHGBDOL I RNIOEHOR\PIBGWR XVEBWWPHQ ®H@ KD OLIRUQL
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DQGXHAXSSOLEDEDQRIW H H P BWWHKEH G HUWDEL W § B W IRRVK H W DINDHD R G O H FVAKLHYFHEDX G H G
&ODL P VOW KHY H@W O R EHH. @ XWL $O B LLRQF O XRAARIW K HF O X GI0® LAPLW DVEHROWH(HF O X G H G
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MXGJPHQW LQ WKH IHGHUDO DQG VWDWH FRXUWYV RI DQ\ FRPSHWHQW MXUL\
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&RPSOHWHHPHKWYHI UHHPWQ W MKHRISO R\V &R Q | L G H G WL IDRIMEMAMKRIW K H U
D JUH H RIHHQMU/K €& B HIR Q RWKEHR P S MIWEH O XN P E R G LR IWGHAD WDLIWHH H P H W BXM KB U \E L WK
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7K L5WH O HOIWBLP $JUH H P56\ ISDVHHP HEWW HQWRW ZRA®Y EaRUSRUDWMIR ® QG
% UDGOWW(M®SOR\HH'$ DQ® SO R\FHRIO O H AVEBID O LB UWRRV L FEPBOR\PBHQWH P HQ W
3(PSOR\BBHOQMHPHQW  DQG DJUHH DV IROORZV

7ZHUPLQD\WERB@AHHPBOR\PHQW MHWK LDISWHG RQ BBBBBBB BB

5HOHRNKD DL FQH [ AKQ JIR W KAR P S H Q VIDMQHRIEVBW KFHRWQ V L G MUEBIW U R © WGRY G
(PSORXHMBWIIURS O R\ PBHI Q WH RAHKIPAS O R LMDHRRW K H Ul DIVWMMRE A B(IPYSHD R KHHHU H E Q H WDIDGEO \
FRPSOHWERBRYHDQR0$ 86//& DQWKBDBWSU H \RHIQAMIIMN GOV H FHVPB OR LHOANH VW R U
VKDUH KRG EHYWU B IVRW W U\R D QHOWDY X DO BW ¥ VVY REWVL G § D U HEWHG H FOHMG/ R U
V X F F HRVRARSIRQUD QIERY L F@®I F W WYKREHD O H BIVBIVE LI H R P QIBJ U I)HRWVR X RIR W KLHVUHY V WDLQWX W H
OHJDDG P L Q L VSWURIFW HRERIGFIN IDAIDQIS F@ D LEX/W OH B E LR E /1L HBVMOER & \RHIVF W ER®/ K
N QR DQXGQ N Q RZKIDWRKRAR D UHD QZ DU H O 'R YIS QW W R Q GRAEE ML V VR RIOXVUBULLIRRIR QV K H
GDWH (PSOR\HH VLYQUHWKHQ V8 H B RUESHHFHDMH0 & OD L P V

7KH 5HOHDVHG &ODLPV LQFOXGH EXW DUH QRW OLPLWHG WR

D DCOLMWLRAMRU@QZDWUWHO DB RVHRSOR\PHWMOS RWKRWHHUPLQDWI
RI WKDW HPSOR\PHQW

E D GF®@ D IURVO DWRIRG SH Q\RDEH RHILR/RZ 0$ LQFOXVIL@QBBOQ X¥RPPLVVLRQ
YDFDWSWDRGE L RHH[SHQWH P E X U WHPYHHUREINY B H GEHQ H VIW\RVAN FRFSNW LRI QR W IREHIQ HUV KL S
HTXRSWUR LIQVWHLLGR2 Y ¥ V. Q F O EGRRIL P IWBHE L WS U F K R B IF WSODUOF KROWKHD B N'W RRE N
;209

F DGFODLREUHRBRKFRKRQWIUDHFQWWKO P LQ QU HRBIMKH SORLRIYGH RDAERG LW K
DQG IDLU GHDOLQJ

G D OMRWO D LRV O XF®LLR WU D XGAH | D P DMALARW LARLYMDUHL W B KIDQUWL RO RW LR Q
SXEOLF SROLF\

H DOBGHVWOWER RDAOD WH@BRILQ F O XFEIDQLRG LV F U L P KQDW Y RBHQMO L D W
D W W R LHHRARMIK F@D IDRM. \XLQQGW K H G H & IDYALOJ KYF W | W K H G H&LDY& 10 K/F\R | WK H
IHG HUB DV F UL P LIQEPVS DFRRQES\W W | WERS$ ($° WHHG HUPHO L ZD K D E L OFWIL H W K H
I|H G H)WD/ E W D Q GB WEGKVH G HW (1B S O R GHHHWV L U H® FHROBWH F X $ E W\ W KIH G H:URDWON H U
$GMXVWPHQW DQG 5HWEW L @QLKQU &ROWLL RFQ ML RIL U




(PSOR\PHDER X VBEOW QG KD O L | RVERR GHIQBM® H QHXPW B QIGH J X O D WAL REHHUR/KK F K
VWDWXWH

| DOO FODLPV IRU YLRODWLRQ RI WKH IHGHUDO RU DQ\ VWDWH FI

J D ORDDLIPWL VR Q®WID QR W KHIUZD/Q G H J X O DMAIOFDRARI© $ O R\ IRHUGMS OR\PHQV
GLVFULPLQDWLRQ DQG

K DOO FODLPV IRHHD WY B UFRRINW Y

$FNQRZOHRBU PH YRARO D IXFOGH (W (PSORDFNQR Z OHERE O R LN RZL R QG\
YR O X Q MDLUYLOMREEH O H D QUQ J KMSVO R PHDHK D YXHD G\WM ISH($ D QW K\ WAR Q V L G H U DINKIWRICH
Z D L YDHUBH O HQWWKALWF W LLR/QD G G LWR @ \QV R IYDIOXRK L £ RS O R LADHO U HHIDGM L(W DGR\ K BW K H U
DFN QR Z QW@ R KHDE/H HDE Y LDV WE T XE WHHEH($ W K CDWP S O RVEA B I} YOHUUEH O 16 B)/RENG S O\
WRQU L J R W® D WRKHDAD U IDV WAHKGHD {P1S$ O R VHL BY KELH/O HBD WU H P B QP8 O R VHKIR K @ Q \ZX T
DW W FBWICRAR L J QW @ILHO HIDIUHH H P Bl Q W K(R 3 DKR PHDHF K R R\RHD X Q @VRMBELROR F (P S O R KHDH/
WZHQW)\ R®HW RR Q V IMKBEHO HHMHH H P B Q W K(R % DR PHHF K R RARD X QW R IUL@'D U O IGH U
(PSORKHDWH Y H @ DR O O R KGEJ{WPHS O R VHLH I WEH/O HEDIWHH H RAHBOHW RWNG#H O HIDWHH H PE\Q W
SURY LZGLLQDPR MRIFFHS ORVHH Y R FWW K R QDS D U WIPH2Q %V D Q Gl W KELW/O HID Wi H ZH Q& W
E HHIH F WXLQ W KGBD W/SHZQX L MKKUHH Y R FORULKRREB[ S L ZK G Z K @ 8V KHH. J K WVKS DD | WWHKGHD W KD MWL V/
5SHOHDVYMHPHQW LV VLIQHG E\ (PSOR\HH SURYLGHGI\WRWWYH SIDWRMHH GRHV Q

- DL YRI®Q N Q REZADD LR L Y L@ KUHH O HDHARI WM K30 HIINUHH H PZHKQRLKQ F OFXGECHL P V
ZKLPIEKQNQRZFDS ORDHH H V(PG @R DHFH Q R Z OWKEMSIY R KHDWH D G@)XGQ G H U 6 WD\ IGR/Q
RI WKH &DOLIRUQLD &LYLO &RGH ZKLFK UHDGV DV IROORZV
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(P'SORKHH HES U HA/IVIOMHMEH O L Q TDXUY KBIWEH Q HX R\GW K\DHF VD IQREQ® DR IO H FUQ. Q RS O H
VLPLHIBEV® QM X ULV G L AMNMHMVSPRP WO RVH H D R IFOHD KR i QE O YEXPEMN. P LWWRHIGHH O RD V H
XQNQRZQ DQG XQVXVSHFWHG FODLPV

({FOXGEO® LPR/W Z LW K VWKIRQUEALIRIKR O O REZUGRWD F O X HKEHH O H [3.\DHDE WA\K H
3([FOX&BOLPDDQULIRWODLRVQGHPQL (PRSI PRI D YSKK UV WBQWULWWEB8PQLILFD)
DIJUHHPIHZO$ WRKLEFRSORLNMB D IRMQ GHS 5O LGDEM®MHU LIKWIMFD Q@RWL YIHP DWW HU
RI ObDz F DQ\ ULJKWV (PSOR\HH KDV W R RIPFCSHH QUDM0WKULRXIRW FODLP IRU ZRUI




XQHPSOR\@BRQWIHY G D QF O D LREFU HBRKK A'S O R\ PSHIQMH PRIW ¥BLH/O HID W H P, DR@/L WL R Q
QR W KLLQW K5/ O HEUBHH P HSHAY H QRAS\O R VHRHPI L O LRRIR SWMUBUWRKS D U W L F LRDQASIBFHHG L Q J\
EHIRWKHXD®SOR\PRYIWWMK Q& RRPLVW.RBSDUWRHRERWKED OLIRHODDW RH QMU
(PSOR\PBQ®&R XV RANQD QDR J RKXG HRIW O D RVYHH U QP HOQNF\F HV8 KPPV O R THAHN Q R Z CDHUGBGI H V
D JWHWMKCP SORM HLEXDL Y{I?P$ O RV H JIWB/ QP R Q H VEBIQ\HU VR 'Y Q H E WDR)Y X FFODERD U JH
RGBFBHQPSORUHS U HVOEPW VY IV W W KHUY G HF O X GO G LP\EO R\HW RW DRIB QEODLPV
(PSOR\HH KDV RU PLJKW KDYH DJDLQVW DQ\ Rl WKH 5HOHDVHG 3DUWLHV WK

5HSUHVHQWOOR\RIBIS U HW K(@PVB © R W-DHZ H HS IDEFR P S H Q \RZWIBR GR D ONDL P H
ZR U NP O R KHDWH F H D @G- DYQEH [EYHHD HD QE@WR W HIRE K R BR/S O R LIVAD L J$ K O VA WIRQAM
IHG HDPODQEH G L FHDIDS IF WV I&HD O L | RIVFLLEM J KYF WD QD S S O LG DEWRH $ SR O IDRA@ SOR\HH
KDV QRIMUINGIDQ\ RQ WKH MRE LQMXU\ IRU ZKLFK (PFSROPRO\H® VIODWL R @ \W MIDLLPH D G

1RQGLVSD UCPIFHPRIBIA HOHRW/R D NBIQ VW D W HBO WRIEE VS D;2D$HD QR 0$ WV

RIIL F HW V H F WRSJVR MHKHDW H KFRHPE HIUDIEJ H Q\®\QR D QUEDH. N\W RAK D U P\WYRDK FRRW K EXV L Q HV V
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I X UW K HRIWD KOHFHH Q ¥ RO O H FWREI IS-OAH Q VBIF W L Y H SWVEKVAW B V Vo X WH @V KSHH WIRRD Q F H
DQDBV VXW LRRW K5HH S U H V HERWMOLW B Wi 1 K DIDWY FE K DHYR % X \ HALD NIBIY D L GADRE JO\MRUD

W U D Q K D WALKRARAGHH OZSHHW V ZGX@&HDOUHH S U H 6 H Q IDGHIREQ Q HZ MNVRSGH S U H V HIPWVIL W IL W 1
D QG H T X HEXWWX\BVX FSKH U V RGXQUBS U BOKN IDBVR Q Q HEMNV IR BHI S U H V HEPW/IR W RV H V
SHURRGAR UMK @R O O RE K@HB FWDWH F D E I K R U VRIOIHG WIXVP QW BD DIOXI$ GEQ

W KSBI U W LGP\ © WWHXFSKH U V RIGKQUBHTS U ROWKN IDEVR RIG L WR KEHH R W K B E U O D\RLERVN/HD P H

P D Q @MX FSKH U V RIISHI®! 6 H Q IDEHRED Q HE MNMVRSGH S U H V HEGFW/I. WELLKIWRRAK H H F W D WHH

6 X F R H UV ROKIDEBEIJINGF R Q M X MFRNERRQVALONKX \ HGQF R Q Q H Z WMWRIQHSIDU W L F L DOAOL R (
5HSUHYVHRAWILWD QEHYOV U LR W ARZAH H G EPE § VW U X E WHEQQX/\ FZW WIKH V SR\ H
5HSUHVHEPMWDLWEXNHEH UV RK@EIRNQ G H IDVOD R W L Z K WRHRX G B X% M \ FLR U H DK
/LFH QA N K DAVOUD Q I BG\E BRIMHQ WEFWLLYYHL SYH. B1WRRQAMH & U'W K L@ WAHKH H F W D WEHO O
LQIRUPDMILR@HES H B CHI@ICSH U V R QHHOX BYSHI U | R UWPKE IR S U H V HEFW/D WINWCEH D O
EH GHHPHG V§R FRQ PLGHQWLDO LQIRUPDWLRQ

H  LWKL@ I WMKHHFW DY\HSH O ¥ KDDQE K DRIDOX VWML O L BARZHLW KIRE®/L W LR Q
FRP S HQ VLRI BD NBY D E@H® X \ FRUW WAVH V L IQHEIHR QRUK D FR SR U B %6 X \ P \
UHDVROQIDEMWET X LOHRE +PDEHUBNURQRZ + RAR KHW B 6D/ U IEDI®\L DRORG L Q J
SX UV ¥B B AW LIR QL LQF R Q CGRHEMN K FKU D GWIGID@W L P P DQ @HIBY K K DHNVR X\ WK D O O
DV VWBXWHIQV KHBQBQGHUV\RD/HE DAL URYZ +RYQGHUPBMURQRZ +RIZQFOXGLQ
SURY LVGH DK QY ¥ D COVIRD RHLQVAH F K §H B Y DY @H QVIREXQ R W VB V L I Q MHKSRXKWM WRL F H
W KIH Q H UPDINY KW U H J R IYQ VR &/A OIOUHHS U H V HV@®RAD\Y R YL MBAH V L VOOHAH 0 WWHHHDW R Q D E (
UHT X HEWIWX\GIRIE X U S RWAHI/D Q VWHAUIDQIDHRE + PDEHUBNURQRZ + RARSXUSRVHYV
R X\ BB T X LHL[ISGILRAAY ¥SHU D F VS § D DRIV BREQ X LDHRE + PDEHUBNURQRZ + R
DVVLRWVYBHV\GXUWEEHS O R LRMDWBE RQL.QHRE +PDIHUBNURQRZ + RBH O\DKIDO O
VHQG DSSURSULDWH U HSR H\MOWGNNELYJBRMWIR Wo X \@U 1IRWZLWKWWDQGLQJ

> @&HUW R DRIQGL QDR U PHRVQLVR REQKE.& F X PRIMWKENEU D F K BEHRE@ L WEW F GAVER WLIQ R W
PDWHULDO DQG LL LV WKH W\SH WKDW WKH UHJLVWUDQW WUHDWYV DV SUL"




DVVLVWOIIRNfFHH @ XU VXK @ HU IZR @&/ KREKGDFHWLRRIQ V H@ WFIR Q VHIKQDADREH
XQUHDVRQDEO\ ZLWKKHOG FRQGLWLRQHG RU GHOD\HG

| 1RWZLWK VYWW/BQIEQ QEBAY L J GRAVIA DIV X LALH @ W REPH OWR X\ H6 bl O\DKHIO @
SHUIRQP QCOMEOLJMEERQWREQ QB GR@ X\ XQ GMKHF H Q VOIMO XZLLVQKIRLAL W D W L
> @ VXPRKHWRIG H | L QQVER K D Q RE H QV@HF F R U @ DVP ROV KAHH UDRIER Q G LWWH FRIQWIM K H
2UDQRE HQVYIB HOPRQW WERMS® UMK H 6 H NBKHIER Q WW IROO DLRM\RE O L J X\ GRIQG
V K DGR H FKEDHA) W DRI Q H H FEHHQWEEHHHO@®RED D Q RIQW H U QIP\E & RQD D Q RE® W H@V K H
22UJDQR@IUHPHQOWRQQHEMER QICRED L IR I@R R\ KB UK ED &NWODIHRAD OW\ 1UF
I X 0P LGZRY O G QREHH [ F O K K HALMARKUH. W DVOVE O L PHIOWHEA T X LELH GWR\OIHRQ\
> @ SXUVXDOMWQ R®R WRHQMH > @

SHSUHVHQWCONUIRENGH GIOHOIOH S U HDGED W M IV & W MMKWD KW D W I RIQ@MRYQ H G
W KELH/EF W IDRIHUDXGFR U W ARAWMGHD MVHHU HHIRFF HOBWAH RUIMWEKKCIR U U HV S RQ 6 E MIKBRGVRLWR @i O O H U
G LV F O\RAKXHUGDX W WX FHKUHHIEVRX U S RWHKAHWVE W LR QI OVNHQIR Z O HEI DHR Z ORIGH 8 CDHWWGEL PLOD U
SKUDVHV VKDOO PHDQ WKH DFWXDO RU FRIQVWUW RF\EEOHOUWN G RAAHGTXHL R D Q\

D 2UDQL]D6NDP@ER USR GX\®URQ L MG HE IO \B RIBJ R RGN D QGLEMIDHD Z V
RI6ZLW]H D QIOIRGN® F H \SVEHD QX W K R QDA F H Q M H PILUD\Q F DLWWHR/R U LF| R @ALIRQW '
D QOBES S U RYHDTOMWVIRE @ VB W R S Bl QFER\Q GLVEYW L Q I\RE R Q G X GFIMVOHIEEIX)D X D O WRMG Q VD F
EXVL QB QR RGW D QGH Q BKX U L V & ZFAL IFRCFTKX D O L | LRFUDR\RVR\VD QLOHL BT X E UIHABO
DSSOLEDEXI@HMVI X O DYCRGRVD PIRYHUQPXOWRES W/AWREOMBIQR LVBYR S HRUNLH'
DVVHWYV

E $XWKRRIEW®O QE LR UF H DSEHLCDR BWY KI X QJQ J 8W Z HDUQ B X W K RVURLQWA I WK L V
$JUHHPHESWU I RVWRE O LJ KXW URGKKEH{H F X \BHRQ P BBA U | R U R BVXELNU H H FERNEHVO O H U
K DEH HQX OX W K RE'® Q) FH\RADQ\L ]| D WE WR B B O DOGR W OHRVS UR F H R QLKSHD B W
6HO DWW FHW R XW K RWKHHHF X WE R QL RMEH U | R U EDQHFGIR MUK$EIU H H FRHR @R W K H U
DJUHHPRQWHPR B DMENK H UMKESJ UHP H @ IVE H HGX B\[H F XDMHGSH O L YEN BHG D B G
DV V X PALIGKH[ H F X /NQ&O\LR M/ BSLN H H IDHEWRHW IDH H A H GW @ W H PISHDWDHVEA/GRAV K H U
S D U WHHYOROVE K H WHSAOR) H IQRRIR Q V WD QM RRHWYOH U H H FIR Q W W PISHDUDIMEREJ H F X IVQ 8 Q
GHOLE 1§ HODHID FIR Q VDYV XDMESL Q GREJ L JRMH @8O 8 UR U FIHIDEEMNOM®B EBFRUGD QF
ZLWK LWV DQG WKHLU WHUPYV

> @&H U W R DRI QDR U PHRVQLVR QOKE.® F X PRHIQWRENESU D F K BEHWR®@ L VVEW IF BLAVER WLIQ R W
PDWHULDO DQG LL LV WKH W\SH WKDW WKH UHJLVWUDQW WUHDWYV DV SUL"




F 1R&RQIQ&RQYVHAMWYHF X\8HRG DQSH U IR U E DEHFHR MKILM H H PII@ONK H
FRQV XP PPOMW KR Q V B R O WRIQISIDDMERYGINLG. QR WY L R ROIPRQ | DILVWWEH UW IRLFD W
LQFRU S RA) DOMIRREW KRHD QL] D \G RFE P B @WU OIHYL R GROFVRHD | @ L AIOM X G J PRIQGH U
G HF WRIWHX @/BIR U G L QUD)XQEER H J X O DLWAFRR@I DIL\RRAU H VIR QW\R K L W KRROWIRL® B SRWM L P H
RUE R/ KD QY L RARENR & H | DX@GWR UL YUHL WHRU L JKIW HU P L @FWH R @RB R'G RIQ FFODVQ R Q
REOLJRWRR QP QE H Q M IQ GBIQRK R Q \RUEDW R/ IV W UW RKILGMKELINU H H IRHDOQDN W IS T X LU H G
5L J KDVOYHX E M HE VO YDA RV HR UL YU H VIX@\KAHU H DRAL R R V IRMDLGMX F X P E URDQQY KHHV
$FTXLUHEWRER Q VBRI R DD TRIWX W K R UL BIW X WEHRE W DE\@ H GIJIRIPWW RFNKR O G
RD QR W ISHW \VR@R S HUVREQWLYKO PRDGIFOIR Y RHQ WRW K R GLRD\Q HE MNRK®!
H[HFX\&HRQ POSH U | R U EDEHOR MUKEM H H PRIGY\R Q D BeOXMNLE H J L RE EDUQ GV W K H
$FTXLUHG 5LIJKWV

G 2ZQHU\KLSHOW HWURKE K H G X6BIKDIOW KH F @ XRIZQRID @Q JWWWQIEQ WH U H V
L® QWW ISIF T X LYDVE QWX L U.K®R Z + R I HHQFSO HRODJANCL @/HDI HIFEBVE/M H F @/LLHRGDIF X U L W\
LQW H D BRW KHUF X P E UDH)OFBWQ@X G @ P S O LZD @G JDHOT X L U BB 1S Q WWIRESRHT X L U H G
5LJKWV D@GRZIQGIONKLS DQG XVH WKHUHRI

H 3DWIPQWRSOLFBWKRG KA WIFRYWAKFMIMHIKR P S QHAMNG O W B QSBDW H Q W
DSSOLFIDRMOBMNKGEF HQ VG FO XEH® T X L VG HDQWEVOHH U BN U RR@RYV HQW/VI L Q &V H
OHUBMURQRHQVSIHFLDWHID AXD S S O L AMDNEHOW GHH F RZ Q MMKHX U LV & @KW ERD V
EHH YV RWIGO WESH WHHQRVERHIUS S O L F BIMRLIVQE O L DDX\RHER QUE K. VRXBIS S O L FIDONAQRQ H
$ OWHX L U HGLMQI® HMH O VWY 6@ T X LADHEDQ WRBHRX H G XIDHEH MQL P H@EHLGMD QD MAR
W K36 32 DQRBW KHD HYFOYHU Q IHQWKIRDQ BN I RWH. JH G Y Q D OMK FKD W D@D W H Q W
DS S O L ACDANHR @Y. FEHVD@IEH P D Q& RGN D QEH QIODSIW R Y REGKN B U WMUDXQFER P S & R W/ IHH V
RD G® F X P If 8 WW L RIE EIMF MMLROAS RRRUHIH V S P QREW QIFMILINQFRSD W HU H D OB & G F K
$F T X LUDHVE HR\@ 0BMD W L B QL@ R Q WW @ X W DVRA. VR\D L J D WYIRRQQYY H RWMRSIAT X LUH G
3DWHQWYV LI DQ\

I .QRZ +RFHO & BWD NFIR® P H U RJLIHDOERNMD MVSRWU R W/ HUAW RW M OIOW IR TXLUH G

.QRZ + M B[FHSWGARRY | L G H R B IDIIBLR\Q RIRIHHHE H QW K W D& REM HD@G L V F OR\V X U H
BHOOHWRIXI@HG .QRZ +RZ WR DQ\ WKLUG SDUW\

J ODOLO Q@ RUFHDREODY®OR W KHT X LIHGHK QEMHMEE H -G ECOFR XRJ W
FRP S HMXQL\W COLAGVEIF T XGIDHW HDQWXE V L DWHEQ UR U FEHBIEOIB® WS SO LM REDWGLFW L
TKEHFTXLUHG 3DWHQWYV

> @&HUW R DRIQGL QDR U PHR\QLVR ROQKE. & F X PRIMWKENEU D F K BEHRE@ L WEW F GAVER WLIQ R W
PDWHULDO DQG LL LV WKH W\SH WKDW WKH UHJLVWUDQW WUHDWYV DV SUL"




D UHRWX E MHBFOS H Q GRAW B U H D MIZHIQ MVBKQDJ O GRHBQ DM/ VRHKLYLD O LNGX.EWA L VRABH@D RW FH D E L C
© LW KE&X. W IWQUR U H J RHLIWKHQY H RWREIAT X LAIDMVEIQGEW K AR Y Q Y HOW H Q WL RGHE® O \
GLVFDGANVIMW HYR Q CF X P YSQDORIM HH U W@ FSHD/L \E W GINDAWBI QR D G H P DIURNW K372
RDQIRUHSD@RIQF HW T X IMXLFUI V F OIRW R Q 8 HE MMVRSHU R V H FRADNQSR @ X LUDMEH QW V

P D GIHQR D W HALLLVDVAV D \R P RVHUGIVE U H V MEWGERVR. @ QI\R U HE D Q/RIQ MH @ R Q Q H F MNRK®!
SURV HRD/QERRQSH T X LAHVEHRUMMW.Q JDU @D FRVR P LR @10 F R Q \ZLL\WWIKISHR W IF D Q @/RU
WIBHR 7K HQ WHIIR@GL V F R GHHW/LFHIMGE 16 T X L3JDHVE . GNPD GHR OENOAK KD Y H @WR H @

W KSHF T H35D W HZLWAKRLXWD S S U RS D LOMWAULIREDF UFHRAQM L G HQ MR WP @RVRIMRKIH. U IRWD\Q \
SHUWRQ QY AW R HGV K T X LIDVEMKIIRHP S O RRHDHW @ W M O IOBI@MR E O L IRV RIQJ Q
W KR H Q WALGRIDLVP \MGSHF T X L3DHVE MVEBRVQW K ISDGED\WVRI@ QIR URIHPSOR\PBGRRIQ VX OW L
DJUHHRH B WD W bR QI@RESYZ DR B QS U LLRMWNKMXNEME L RVEWER QIR Y H U Q RHLGMMDKOL F K

DJ LK@ D WIHS)S/O L K DEYH_HRIQD HE® VRHQB H O HOYLDUF\ORRE/OX IUGHY S\H. GRO GMBIK DKW K REU & HKDG H U
WRIN HRIHLR YD @ HRWP S R QW RBI) L V6 WEMQDW WHR OEHE\MW IS T X LUDMVGHKOQWMRPSOLHG
ZLWK WKH PDUNLQJ SURYLVLRQV RI 8 6 ®F TWHEWGRIDWHRQWAM WK UHVSH

K J/HIJBGWLRRONDHGRFWLRQNO O®SE@3DW AW QES S HBRDIVIGR FHHREL QJV
(XURSHISR\Q3W RRHH G HYMMOGIGR QK UHDL\ENQ WG O X CRMHR URIRIH WWREWD L Q
OLFHQWDK O HIQIYI U L Q JRMPVHIES U R B B MDRHLEROR WYIKREDW H OSDUHRESWDLD/RNY QW K L U G
SD BMDVRI@/ KH/RIBI[SOR LRID@SER @ LUHEG W IEKD OO MQUD QLS WM Q VMIDER O EWD E L C
LV V X DL@FYHH Q WRRRIZ/@EH BRIDIQS F T X L IDIVE HRAW V X L UHRZ  + RRA6 H OOWHLL R WWIKH V S H F W
WKHWRHMWRE\6HODEOHDIQRQ IULQJPPWIIS UR KRUR\Y WH. R Q EWDL R\ K ISIDARID Q \
$FTXLUHG 5LIJKWV

L J/LFHQWHOODYUR Y KN IEUWWUDQHE R P S & IR\ RHDV® IOF H Q RIUQV KEHD \RHD Q \
R U D OU H H PR 8 (MHMBA XWEH) L WOMIN G U MEKMLLRHQRA O XDGP@ G LI L F DWHRGWPH Q &/ V
VXSSOHKNKBWEBRL Y WKW U HMXOFEHAH Q WHD OEIGQ GL QX ORU BB IGIH FIMQIEQ IRUFHDE |
E H W Z6+HHID O\ KRHW ISIDW W IKHHD RGH L \§ K B Q RW &H OIONHQLR Z O B GR M ISHDWMK H UW & R
EUHRIRKG H | DXXQDGAR UYD O O MVBHOE U H R IRKG H | DXXQ@GM Q/\L F H RDIYU R Y RBHHIG HD QN G
Z U L VO\R MRYE B H B FG&KH | DXQOGRY D QD F WRADEDW HVQ 16 BIFSL B D WY\L R B QQVRRH OTENHQLR Z O H G J H
LW KB QE D WLKU R YRGB H F HDLQWHK KR W i € ORI F H D QF GL VO\R MMURPUD QR @ Q \
DIIL O MDRNHHW/HKEBID Q RQW MERGY G GRZPR WXV SHBR P P H U F L CDFFLVY D WIQVEBEKIW D Q R Q
/LFH®BW K H WDINGD F \WW RER X D G Y H BIWHHRIN/HD B H. F H Q3AUHREG XIFBAHM L DV @M D Q R Q
JLFHQVH QRU LV 6HOOHU DZDUH RI DQ\ EDVLV

> @& H U W R DRI QDR U PHRVQLVR QOKE.® F X PRHIQWRENESU D F K BEXHWR®@ L VVEW IF BLAVE-R WLIQ R W
PDWHULDO DQG LL LV WKH W\SH WKDW WKH UHJLVWUDQW WUHDWV DV SUL"




IRU VXFK FRQGXFW RU DQ\ VXFK QRWLFH 6HOOHU KDV QRW ZDLYHG RU

M $FFRXIDVNE/®H DGR L O EWAEHBEMOD RRR/E O L J IRWLRYDMWVKIBHO @ KW K H U
NQRZAQRDFFURKHWGRGCKVURFQG LERIGWLQHMWHHW EGHLVQHIGP R @ DVEKCHHZ KIHWHBOHRLW
WRHFR®XH[FHESWKHHRQYHQWWHYMNHR, &D\P B®R WWO/MI®B Q G W KOH FR 5Q W\E B W
IRUWKFRBGXOH

SHSUHVHQ®@WEONILREWY X H¥ X\HH S UHRQ EQW VDY @MOY KM KW D W IF RIQM2YQ H G
W KELHVF W IDR MY UDXGRR U D FRAWMGHD MVHHU HIRF HOBWAH RVUWIIKKEIR U U HV S R Q6 E MIKBRGVRLNR ®adX \ H U
GLVFORVXUH VFKHGXOHVY DWWDFKHG KHUHWR

D 2UDQL]DWIRKXDWIDWU P LOWMHEERR®MDG X RWD Q L JHIO LIH OV WIQII RR G
VW D Q4 GRAOD RWV 6KV IRWHHO D Z D QKDY G® Z HDUQIBX W K R QIB®0. FH QM H FILWWMDWY FKLVH
DXWKRULHRRRRQBSSURRID @B SOLFREDBIQ IDKQWKRO HWX ANRZG) WSW RSB QW \
FRQGXFW LWV EXVLQHVY DV QRZ FRQGXFWHG

E S$SXWKRUIBW\HWDIRUFHDXLOKDW KK QXQ JBWZ HU B X W K RURLQWY I WK L V
$JUHHMHSWU IRUWRRE OLJ KXW URGKKEH{H F X \E HRQY BBN U | R U R BVQSLNU H H FERQ@X\X H U
K D YEHH QX O X W K RRUD a8 F H \RUD Q\L ] D WE RR B QX \ DGR W IOHRAS UR F H R Q\LISHD B W
% X\HMQ HFHWR X¥W K RUKHH F X VBIHROQ. RIEH U | R U ED% K HRUW K& MW H H FRHR@R W K H U
DJUHHPRQWHPEHG HREYW K H EAK L$/J U H H PK-DEM H3X Gi\[ H F X DVQHGEH O L YEN X GHDWD G
DV V X PAIGKH[HF X l/QGO\LR /BN H H FHOEBWRHV IO H A H GW § W H PISIOWDHAEA/GRW K H U
S D U WHHYWROVE K H WHSAOR) H IDRAIR Q V WD QME RRHW YO U H H FIR Q W W PISHDUDIMERREJ H F X IVQ 8 Q
GHOLE B\ HUGO FR Q VDYV RDIEEL Q GRE)JI L JR W K RHAD | R U FHIDE@N\W @ FFRUGD QF
ZLWK LWV DQG WKHLU WHUPYV

F  _1R&R QH®&/R QOMWNK i [HF X \8 HROQ B BN U | RIUFEIDY% X \ RUN KLM H H PI@OK H
FRQV X P PROW KARUCD Q V B R Y WRIGBIDDMEER)GDMLG. QB W Y L R ROIFR D | DILVEWKERH U W LR L F D W
LQFRUS RA) DAMRRION KKHUD Q L] DB RE® P B R4XVH ULY L R\GRDF R Q | @ L ADIDM X G J PRIQGH U
GHF WHHD O B R/BIG L QUDXQ®RHIY HJI X O RWLLAR Q | D ILAKW K \A\PZ L R K L W KRRKWR.® 1B RV H

W L FRHE R WIKQY L R O R R IGR1Q DXQOGRI WL YUH. WU L JRMVH U WIL@E F H O HRIDR\A IR Q FRODVQ R Q
REOLJRWRR R QE HQ M IQ®BIQRF R Q WRUEDW KB I W UM RKRGWKELIW H H R WQX W MIFRFR Q V H Q W
DSSURYDOREDRXWKRUL]DWLRQ LV UHTXLUHG WR EH REWDLQHG E\ %X\HL

> @&HUW R DRIQGL QDR U PHRVQLVR QKB & F X PRIWKENEU D F K BEHRE@ L WEW F GLAVER WLIQ R W
PDWHULDO DQG LL LV WKH W\SH WKDW WKH UHJLVWUDQW WUHDWYV DV SUL"




DQSHURBI@WLEROPRIRYH U Q PKX@MW R FIRQ\Q HFMMWREHF X B HRQYABNUIRUPDQF
E\ %X\HU RIUWKPWQW

.QGHPQLILFDWLRQ
D 6XUY IBYXEG\WREHFW DR @Q G_D_ . KH WHR@ H S U H V HIRQIED WU RRRDVAHR HQ MG Q

D QIBOH O D WHBRY G H P Q L MA@ RIQMOTHOU B BHEIH BV W L OS P (D V WHHLLFRHW IGD W H
W KIZ3W @ REORYI K R Y H CDQEBY W H H FE IR Q WD DOKELBU H H F/HKQAX O W IRHD R VXL@WXLADO \

SHUIRUPHG LQ DFFRUGDQFH ZLWK WKHLU UHVSHFWLYH WHUPV
L 7KH UHSUHVHQWDWLRQV DQG ZDUUDQWLHV RI 6HOOHU LQ >
LL 7KH UHSUHVHQWDWLRQVY DQG ZDUUDQWLHV Rl %X\HU LQ > @

1IRWZLWKWHBQ 8 1 RD@I QI KHR Q WU KHIVU HH P HIQDAMQ Q G H P Q L FLOFMMIWPD RSRU L R U
WWR KH S L URWKIHS O L¥FBEVEM D DG F R U G DWREAHH IRAW KAVE W L\R M RFKS SOLFDEC
UHSUHV HOWDWRR @ @DQ WH HW KINOUD YOLWR X FFO DXQPADLAIRV V B H I LBHGRI LVLQ J
R XAWR U H V X DW/RIPG 81O DHLIP EHH HQOSID L@ F F R U G DVQVRAHH URAW KSLIW H H PIHIBAD R ®

W KK UDY& M U LRR@ VP L W PRVQ\R [ QKA B/F W L\VRRQIDCS S\WW R QF O D UM\O DMWRUQRE QW H QW LR
PLVUHSUHVHQWDWLRQ

E $JUHHPMRMEHP QDREDUW\WH) GHP QLBDREWYK DI HRGGHP QRIBROG
K D U P GMHHR W KSHDUW MYADVIL O L I\P WK i IHWY S H\FKACLLY HHK B OFBMIRRYY F HVYIGP S O R \H Bl RIKQ
3 QGHPQBIDHWNRPD QB JDAMPOGR V\GDVE B\O L D E L G H\W.LFH HRYOF HRWW LIR R G J P H Q W
V HW W OHPW EMFVUREAQ D OMDLINMH/R VR [ S H CRAHK/D W N Y EL® F O XUGH.DQWR DD &R K Q H \
IHHW KR RWH Q IRUB QB 1 JWRQ G H P Q L IK.HF D MXIR@E KR VRIS X U V DIQQ D V X UDURAH. G H U
FRO O HPFAMRVYHIINVL RXRR UL F R QQHEWLRMQE U H RAIXO O HEJHERFAKQUHSUHVHQWD
ZD U U BUB WU WLRBOEHW KEGHP Q BIDIUWVR S X UV WROKNMN HH P HIQ OE U H R BKH | DEAO W
WKE@GHPQLBDOWRHYV RHFQFR Y H @ IDQ WH HP BIGMW K & H P Q L 13 D QIGV KLU H H P H QW
DQ{[FOXGHIE LODLYEHYQWLUG FDDWK DWW RRSURFHHIGLAK7KLUG 3OQDLP
D UL \RI®D | WAHKGHD KWHHU B RIBV V HJIDHM@K/EVG H P QD UMD WA KAHU D Q V B R Y WRI@ISM® D W
WKW HHPHQW DV DSSOLFDEOH

> @&H U W R DRI QDR U PERVQLVR QOKE.® F X PRHIQWRENESU D F K BEXHWR®@ L VVEW IF BLAVE-R WLIQ R W
PDWHULDO DQG LL LV WKH W\SH WKDW WKH UHJLVWUDQW WUHDWV DV SUL"




F  J/LPLWDWWRVRDIME KRG QK ILQVKSLIN H H AR Q WW B U U HD P ROBQHW X WRH G
EMSDEGNKEGHP Q BIDUMK KE G H P Q3D UNG GHHUF W LR QLR D QE U H R BIO O I WHH@R IPHQ \
UHSUHVH@WD®ERGW L | RBXW VRERQBIN H H R/H GIRAYF HDIG P R YHIWWR® @URYLGHG
KR Z H WHKON WHP L W DAMINRUQMW K& E W LIR QR OQREAHD S S O L WIRP@H RYUD RE QWHQWLR

PLVUHSUHVHQWDWLRQ
G _QGHPQLILFDWIRQ 3URFHGXUHYV

L ARWRRMDER QGHPQIDURDD VVDFAOMIRUQGHP QLIZKDWRBWRY Q
/RV VRIUR LR V VIHYF X B \LHIR W K@ G H P QA DIUBNG L Y LVPK B G H P Q L3IDIUGNAL WVRRAMVQ. F H
W K H PHRRW RI&+O D'L PD FKR W RIRHD DLIPY B R U V WIRGEH/F W [CRK FRQ WG HFFULSW L
L@ WR Q DEEHOMDARLIEH W N Q RV K€ G H P Q3D URVBY K Bl F WIVU F X P VRABDYGHRBIW VLY H
WRX FFHO D WHR J HAN. MVMAR K-H ¥ WV K € G H P QD UNMECRTV V HD SR QP LEAD\SIS® LE D E O H
FRS RHD\QI\R U & L VEW R QRIBR P S O D RPQW K 5D EGVO\D L P RIZGVV W LARNY VOHP R XIQ W
UH D VRWEOW RAVDHERDVAM KIODMEHH HRE@ D \E B/ X V W B W@KIGG H P Q3.0 IUBARI D L ORW H
G HOROW ISHD R W K & G H P QA.D UW@L Y WOKIE G H P Q 131D UDWR W R RHD DV R M@ LZHDYLKY H
RBWKWH HIO BB UIRHRPQR IWRE O L J X\Y GRIEERA/E W IXFOQH \D\Q/GK R Q W KiH W WE W W
WKEGAPI\BQUW\G Y H DDRED W H ISLUHVMOME K A 1 \EH URAW/ KOHP R XRY WV VIIRWK L F K
VXFERGEBPI\IBPUMRE O L MRQHH PWK B G HP Q3 DIUHMDS K iRQ ®AR KH W R QX F K
SUHMXGLFH
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PDGIHD1RW RF&HO D MPK B G H P Q L3IDIUGM VGAH O DY M U VWRVE M ® FWRLKRQ \ HQGHP QLILH
3DUNWE ®X VLGB \WHLF RINSYER W RRRH D PS U H W\XIFREM H P\GHERSD D LQL Q J
UHDVRQEBDABY R RI® LW KED VWK HU BIGREMHFWRRQPRO QRB H F HL\SWK H
,QGHP QD URWY RIE M H FIMR MRIGOHQW K& G H P Q3D UBMVEKE G H P Q I3ID NGUISQ® P SW O \
DQZ W K L@&X VLGB WH WERW WWBRE WRGHH] R WWWYUHH V S HFDAULW KIBWWR/EK E NRWFRAH
2EMHFVMRIVRFW K B G HP Q L3IDUIM@S K B G H P Q2. DIUMVE V RADKEH V SWWEG UR P HW O\
SUDFWLFQIED EH Y HDLWW L@ X VL QBAWVYR O O RWIKGH V R ORIW KRIQ H& @/D IWPK H
,QGHPQiDUMG\EKE G H P Q 131D NQIHP IOF RQY&H O DFHPRQ G X A WMRIUGIHH JU H JD W |
'R O @IRIX @W X F RV VSHDA D ROV € G H P Q3D IUMIBRAW L S X HDRXEN GV X6 W L BHHIED
$P R X @ MWIEGHD IL@V KPHD Q Q/HHR U MEKH F W LHR QQW KHHY HVQ KMV WB G H P Q2 DIURNQS K H
,QGHPQ 3IDIGR) RWHF BRHHP R U D Q & R W H P[S DREHWE LEX V L GIBD\RIU H F HEL S W
WK B GHP QIDIURMGY KHE M H FMRIVWRLTF KIW@4X \ HQG H P Q3 DIURG \F R P P H Q IHF WWRQ

U H V RIOXFBL V SXVEHD | R U\RDBEK VE W WJKH V SAHKERWU €DV R R XIWYAD L GA\DKEHOUHW XKABME W DR Q
3/LWLJDLW B &V8IS R\W KUHH V R ROMLRIQI'D WSHXEWHBHP R XOZ\B UMW & € G H P QA.D UMG
DQ\LQ VXFK /LWLJDV$ADGUWBPRIXQWK KM EH SDLG LQ WSKHEWDRQHWH VHW

LLLZKLUG._ ZDDWRAF O DEWD QQ G H P Q2 DIURED F F RK IDRW VBNV X DWRIBQ J
7KLUG &DDWREGOD/VHEAW HGG H P Q3D LML LVOKIE G H P Q 131D IDQ\R W R M DZPW K
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FROWK[SHJKHQ G HP QIiDUMB'S D UW LIFQVIBMIHRNVMFKLUG &DDWRWRXQVHO
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FRQ G L WVRLGRHDGITE) MAGK € G H P Q 131D WINIFOW H | XW BV V XFRQ \R WR@H | HRV KFIK L U G
3D USO D MPK B G H P Q3. DIUMR CKADOWHKUH. J K W@VRR E O L J DWRIHR B0I® L\QVAWK LU G 3D UV
&ODLEDFXGYRMOYRIKLUG &D DR M Y LEQRWLERHIO D®I D FID VB X PKD Q MHEEQ
V X FKH WDAWK @& G H P QA.D URNDG H HDPS S U R S Wi IL DWKKIGUG H P Q3D UVMA 1. OXRHHU | R QR
RE O L JDQGRIGLNE W ICRQRIQIF WR P L V \RIMRIQE G HIR.GB® UVEY IGH | HRWHW W AHP H Q
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H S3D\PHRMRVVHVYWEKHYSWMBW /RVVHAZKLFKQ QGHP QBDLUHBHQWLWRHG
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,QGHP QiD UMMBIH FBWL RIQQV KEHD \RHW I6HH O @ H W RIVQ F R V VIHAD LIDADVU Q FRXAWH YW D' W
EHFREHDEWEBHOD@®EFFRUGDWKKSUR Y L RLEHFW LR QDS SO L RIE &ZHUW U D RV | H U
LPPHGLDWHGDPOEGYRW KB GHP Q BIDIUAW WIHD E XV L GHDWM WHUDKP R X QWIVQ D O O\
GHWHUPLQHG WR EH GXH DQG SD\DEOH WR VXFK ,QGHPQLILHG 3DUW\

(T X L WHDHERHG (LA D UDWF W @RHZS WHDWE U H R KK U H DEW H @ FVEX FSKD LRAD\ QR IL W V
REOL J X\ GRMERIW H H ZIRQ WIGYUH. WIRU U H S R D DBV IRHV ISID U REK L PRQHWDBDZRX QB W
EHD@GKHDIWHBMND Q& L DE UH RBKYV K U H [EW H @ RHED SH\URID QY X FRE O L J RW E RADRRHV ISIDW W \
ZLO@ G G LWR @IQIEAROV KIHKWAD\WQIGH P H G/LKIDINE HD Y D L OVIRXEHHD LDAMXD R W T X IRMRW K H U QL V H
UHV RHVPVEKU H EFKQ W MUMRG K GW Bl BR@IF O Y06 HY W URIEHRIAQ M X QF SHASGILUA R U IIEON
R W KUHHWDAL KFDIWE HD Y D L O DREFHR XRIMR P S H MW GZLLFWKIRRMYMW T X L UM RIS@WE/R QGRGR W K H U
VHEFXULW\ RU LL SURYH DFWXDO GDPDJHRWG W Q HBWM PRQMWIOHPBEGPDJIHV Z
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D &RQILGHOQ®BDHHBMHIHHYRMRVBIQL QIR U PW WIDRTY H Q V ISW RSH) IRHUW D U
FRQIL GG DWXOHBWKHWRBRHE A Q F H WESIFQ X LELHE RAW KD ¥ W U DWW B WWRD[BIU F L V H
LWV JRB W U | R VRRE O L J X\GHEW GAOW H H P i @RWMR VBIQY X ALKQ | R U P B WU RREMQDG L UHF W O
D QRD Q QWRIIGH W U R P4XQ /W R E WIDQRR P S H VB IGW DY D THMARLXY HDUQ G LW IRD L Q WYORK
L QIR U PIDOM B RFOWL GHQEEFRMWME L V F DR | R U PDIWLKBEIK\W S/ U LZRAL VF W € QX R WB U W L H \
D JUWRR P STL\WWER Q | L G M R BVQ DIIERD RVAEMYDHHEG- H Q VKIFX W X RQ 'LVF GRYMNHPHQW
EHWZHHQ %X\HU DQG 6HOOHU GDWHG > @ LV KHUHEBNRWHMBQHGHG LQ L

E &RPSHOWHGRMXHLWESBUWARPSHOYBH@VEQLQIRUP DMWIRIY SHWW H
I'L QD QNFHL TRAW KSLW H H PRHECH/D IOFHRIP S H\B @ H\GF D GIMH FPWPMRKIDRADY H Q V ISW R\SH IRHUW D U
FRQIL GO QW H WEIHQ X LiLH G BIM X G IRFLG PL Q L \SA RBRABAR M/ KT X L U R PID@W V
V X SO UMK'D 0BU R P R DI IRH ISIDULVZE\U L W L @EL V F R @ WHDRW R VKE K | R U P\ WA Q
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F 3HUPLWWHERWRW Z LW K \D/QDWY BAQKFHR Q WLLIY K& WE W | RDF 8 D UWK\EGHO
SHUP LWRBWH/G ORVE IR UP DMMRIY SHEWEIMW HH P H QYW KH W RGIWX EVBISS OLODEO H
DS 'S O LEB EXOMRWDLISIM. F B GRADMY W RIF R K DRI M R W VY WLVERQP K L BKX \ W O @ D QR |

W K HHUY S HAIWQ YORMRINNY DVGHHRX U U RIRGOB WAHKGHD KVHHU IDR)IG WW K H HY S HIFRSLUYHHY H Q W D
D\QFHH VVIW AR G LDXIREK V L QQHIVR/Q Y X B U VIRIQWR D UBR X B\E R Q WRUDUFRNH V VLR G
RE O L JW R/H RENHH LRAW KSLHP HOR\Q | L G B QEBR/BEQY X FAKH UHF W HDSE@WH F H \L\BTIRWQ Q H F W L F
ZLWK VXFK RUGLQDU\ FRQGXFW
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WRVKEMIHHPN QWR @JUHHRBYW U R BRQKERF X PRHHODAY X AKI U H H R B @ W U R BRAADKMA U

GRF X PLHI)R\H Q &KX S S O H FOB @R 8 GIIIUHR®Y L R L IR KH W B B WP LEAWVKBHG R Y L WIKRIQW R |
DQ G WRBV W DRHOMK FKV D WX FVHHQ GUHRWY L MR L PIYIGQ F O B QWHX/F F HYIW R O/ KW D R @ R

DQUHJWOBQWR P X OW B W IEXQBIHH H R QW H@BHI B Q V VZ U WHEKMMB®S UHV XPSWLI
RWEH KL UEQY W U RANDIWRKU S D) HOAMPYSHBRIGVAD | V@ Q ¥ W URP B R VR QUIQ VW UXRH Q W
G UD I TWHEG K H GIXQ@K/L E UWNH WIRH G B UBD W HYBHA B Q V VE U WIHE@EEBY Q Q W SR K L V

$JUHHPHQW WR WKH VDPH H[WHQW DV LI WKH\ ZHUH VHW IRUWK YHUEDYV

E A1ARWLFGQ@RW WX FRQYVHFQWMPHPDZOVY POBW KRB P X Q L FKORMLHRQQ/G H
V K [EGIOZ U L WDL@YEK [EG®H H PMRSD YEHH HQ Y HIDZ K H@H O IGENKIMQ L \Z K L WWR B QL U FRDW L R
UHF H LLSAK HQH F HE WHIOHG G U H WV VIIRADQ D W L RIGIF B O® IYHHGE RXUAM HB H HSWH VW H G
R QV KG-D WHEWD FV LR HPHDRID3') GRFXPHOQWR Q| L U FRIWWRQV PLLIV M BRQ Q&L P D O
EXVL@®RXRIMHUHFLSDGI® YR QV KGDD | VWHHED R/DIL OBH B4 U W RIW H G L VRVIHLUD®® FID V H
U H WUKHURQWLHSTWY HSYRWHASIIIHHS B X 6FKR P P X Q L FIDXVE/R/ G YW KUHH V S HSF-WULWWYWHOAR O ORZ L Q ¢
DGGUHVVHY RU DW VXFK RWKHU DGGUHVV IRU D SDUW\ DV BAKIDMICREH VS
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F (QW$ WHHH P HAE WS/ U H H PW R WHAN. KXH®B H QDVPIB KGR F X PWR W O L KHUWHE Q G H |
D QBAJAH O BIWKH.EOLQWAF K H G X R @I W WALRMHR @Y il Q WOLIUWHHI R MV KSHD U WY IRHKA MU H H FZHL @AW

U H V S\HF RMX E NPIDFRR-OUN B HQ B K H IDIMRX S H UD/BEBRAJQISR Q W H P S RUDGHHRMVD Q G
DQG DJUHHPHQWY ERWK ZULWWHQ DQG RUDO ZLWK UHVSHFW WR VXFK

G 6HYHUDHDDWWURWSURY LRIMRKIW HHPHQ@Y DIOQGHIRQH Q | R UF@®DE O H

M X U L V O/ XFRAMQLYROQOLLOBO AMRIMGDLHAQ | R U FAHKIIRIRTIVH VDR W MVHHUR B U R Y IRWL RSQWU H H IRHIQ W
LQYDOLGDWH RU UHQGHU XQHQIRUFHDEOH VXFK WHUP RU SURYLVLRQ L

H 6 XFFHWORMYL FEWN UHH RMRQEEE L Q GLIFDDRCK D Q GV KEHH Q IR INY VWEHWUL H V
KHUHWR DQG WKHLU UHVSHFWLYH VXFFHVVRUV DQG DVVLJIQV

| *RYHU®ODZAH Q XD W\ H U\RIXBAR U H O DAVWRLKYLII H H R/HKQBEMIR Y H LEQDIGG
FRQVW @XF G U G DWRHD W FDIDERWOIS MV [RW H ZR UAL W Y¥IR X LHIH FWB QR K R RAB-R Q IRL FW
ODURYLRURKPQ\OHIVXMDWWRBQRFHB G L @X\R U HVODY®R KL H H REUQKAHU D Q VD FW L
FR QW H PISHDUIDRMENIBHA) V W L @W\M B GRLRX@E WBID L B WEREHP\H U RRUDKEHR X B W V6KV [RW H
1 H Z<R UINGH D FFKD \OHR F CLV@#IGHR U R DD Q K D IVQEERX QRVI\H Z<R U B Q6D FSKD UMU\UH Y RF D E
VXEPLWY WR WKH H[FOXVLYH MXULVGLFWLRQ RI VXFK FRXUWV LQ DQ\ V:

J $PHQGPHIIBRGLILF DKAY/ROHHPHD@RQ EWPHQ PIRG L IRWE S'S O H ENI)QV H G
DJUHHPHQW LQ ZULWLQJ VLIJQHG E\ HDFK SDUW\ KHUHWR

K - DLYHRZDLYEHNDQSD WRID\QR W ISH RY LKHERREGHIH F WKLQ/GHNE\O LV H RIOW K
L @ U L WDLQYEL J (EM\® KSHD UARD L Y L(QFIH SWR W K H I B IRVUHINGK KSLIVU H H PRIV OMXIRI[HH U FRLWY H
GHQEM[HUF LD/QMLI W WP HSR'Z HRJS U L Y IDQH. M R\ KSLIW H H /KK QRES®! URDIBVWAR Q V VD WX H G
Z D L WHKIH PIQIEQVY L Q RGBHD U W[LHDUIRLIVGIY L J K WP HSESR Z HRUB U L Y IKAHHUHXKEBORBNY H F O X G F
DQ\ RWKHU RU IXUWKHU H[HUFLVH WKHUHR| SRZWW® HSHLNUBDHJIH RI DQ\ RV
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EMDFVLPAPORBWRHDR MO H F WWMWRD@LVAY IKVEEEER QI RAHRD YAH/HD FOHH HDKDFIOWS H O LRYIH U\

DQ RULJLQDO VLBQHEHRBQWI WKLV

([SHOQWHHL PE XU VEHHPOIREMMHR/H L P E% M VHR M SWR @ IH [ S H QLVQHRVX B UM B\ HLQ
FRQQHEMMRIHU D QV BRY WRI@RAMEKEIM HHPWEWS HQYHLP EXRNGMR XQWXFKSHQVH
SHLPEXUWRRMNQW VKDOKQJEP WKW RXUFKDVH 3UBHEWDRMFFEUGDQFH ZLWK
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5HXDRY $ XKRIMW UYL

3% FFRXQAQ) 6\BQEDUGY P HXQY 8 QWMG 6\BIWY * HHDD $ FRHBWNMG $ FFRXQIY 3UWCHSBY * $$3 RU
, QMODNRDD) LDGADOS FBRWY 6B ) 56 DV FROMMAE DSSTHGE 2 WDRQ RULWS [ LIDMY RUS XETRHQHY
DvCBSTHEM

3$ PMRY KDV\WWHP HDQQ VAWWRWILQ6HRAWRD ~ H

3$11IIDM P HIQV D 3HYRQ RUHMY WDANFRQARY 1V FRQARTG B RULY XQEHJFRP P RQ FRQUROZ LW D
300 BVRD |RARERQ DVAKRK FRQURCH MV ) RUWHSXERH/R WVBHUMRD  \WHZ RG FRWRD LFOAQ) Z W
FRUHDAYH P HIQQ) \WH WP V3 FROARDG E\* RUSXQGHJWH FRP P RQ FROWROZ W P HOQV/ \KH CRXDOSRZ HJU H\KHU
AUA® RUQAUA® WURXIK RHRUP RIHLQMP HADUHY \R




QAURWHP DIIHP HQAIQGSRIAH/R \KAK 3HYRQRUHQMWY Z KHKMHUE\ \WHRZ GHIKISR P RMWDQILWSHFHV R
WH YRIQY RAN R \XFK HOMY RUB\ FRQMIPARURKHZ MH 7 KH 300V DANGRZ GG HWDNQWH FDHR - AHYSEQ HMWY/
RUDQ] HEXQAHWH@Y VR FHYSQ FRXQMH/RXNGHR \WHS QWG 6\BM/ \WHP [ LP XP SHAHQIIHRZ GHYKLS SHP WG
B @ |RUDIRHIQLOMKRUP D EH W KDQI LW SHFHWV DG \WDAQ \KAK FDVH\KFK B2 HJSHIRHQIEI H \KDIDEH
\KEVINMAG LQ WH SUFHAQ) VHMFH SURVIGHS \WDARKK | RUMIQ LQYHIRU KDY \WH SRZ HU\R GUHRAKH P DEDIHP HOARU
SRIAH/R \KFK HOMY

3$ @DQAHO DQIHJ KDAKHP HIQQ) VHWRW IQBHAMRD

3$ QN&RUKXSWRY / LZV PHIQV/ Q) $ SSIFCER! / ¥V UWIDEQ) FRUXSIRY BUEHY  HKMFDOBXMQHN
FRIGAWP RH OXQGHIQ)  SRIWFDOFRQMEXWNRY/ JLIW DG JUDMUWEY RUQY [ XOH SHQHY\R 3XEQF 2 || LFDY RUSUYDM
SHIRY DJHR WHIMRQKISY FRP P MWIRY GER\ 1) ERR\V DG UHFRGY DQG | LDGADOFRQARY LGFOGQ) \KH 8 QWG
6\DM/) RHIQE&RIXSBURMHVSFW 8 6& t G5 HANHT WHOUEHY $SFW  \WH&EUP (DD [¥ DQG$ QI8 QDU
&RP SHMRY/ [ R WH 3HRSBIV5 HXEQF R &KIQD DG @V IP SOP HAIMY WH &RQYHIRQ RQ &RP EDINY 94UEHY R

) RIHJQ3XETF 2 11 IHDY 1Q , QMIDNRIDOYMCHW 7 WQCANRYY HIFK D/P D BH OP HGHG RUVKSSEP HQMG [URP WP HWR
WP H

3$ SSOFCE®/ ¥V P HXQV/CESIFCEGI QY V MMM REDEFH KOV UIXDIRYY IXAGRHY DG REHY
R DQ * RYHOP HOEDH XWRIW LFOQQ) FRAVWREHY KDYIQ) MUMGRNRQRYHURUUHDAG R \WH\XEMANARP

SUOONUXSWA ( YHOWPHIY/ D YROQBY RUIQROQMY SIRFHHAQIVE RUDIDQKMD 30 LOAMMS 1O
EDQNXSH XQ3HUDQ LORYHR @7 ZKIFK SRFHEQIV Ul LQROQEY  \KDDGRAKDYH EHY G\P IWHG Z WMLQ M| W
@ VOWMHOMR 110Q) E DUHFHYHRUPMRADQLYDSSROMSIRUD3DW F SURHHAQIVOHIQANMAMGE. RUDICIQW
D 30W |RJ FRERDM BRJIDY] DARY GWROMRY @TXADIRY RUZIQAQ) XS R KK 30V ZKIFK SURFHAQIV LI

IQROQIY \KDDQRAKDYH EHQ QWP IMHG Z WMQM[ W (D VOWUWH MR 10 RU G \XEWIQND DOR WH
DAHVR D30V DUHVH] HSRUDMAKHGDQGQRAMBDHGZ MOV W GD VAKRHIO AU

3D K" RBI$ AW P HIQ/\KH 3DMADQG 7WDE-P DN/ 7. $ P HIGP HOVS PR FRAIIHGDN 8 6 &
1 DVOP HIGHS DvVZ HOD/OQ W XDWNRQ/SURP XODME SXMOQMHAR LFOAQI Q. &) 5 3DW

3060\CHN' D PHIVD@ RKHUKDD6DMED RUBXQE RQZ KIFK EDONGQ) IQXYRQVLQ/ XFHIH
6Z MWHMQGDG1 HZ <RI 1 HZ <RINDHRSHDI RUIBAMQHN

3&DBEDU 4 XDUMJ PHIQV HFK WHH  PRON SHIRG FRPPHAQ) -0 $SUO  -X® RU
2RAREHU  SIRVIGHE KRZ HYHUWDWVD WH I LIX\&DBQEDUA XOWWUR \WH7HP \KDIDH WG I URP \KH (|1 HARYH' DM \R \KH
HIGR WHI LXVX@& DBQEDUA XOWMHIDMI DJG E \KHOWA&DBEDMA XOWUR \WH7HP \KDTHIGXSRQ\WWHH SLUDIRY
R \KLV$ JUHP HQV

3& DBEDU<HU P HIQVWHSHIRG BHIIQRQ) ROWH WR -DQAOY DGHEQ) RQWH  WR ' HHPBHU
R WH\CP H\ HOU SIRNGHGKRZ HYHAKDAD \KH | LIWA& DBQEDUS HOUR WH7HP \KDIGFRP P HFHRQWH( || HAYH' DMDQG
HGRY' HHPBU DG E \WHOWADBQEIU<HUR WH7HP \KDOFRP P HFHRQ-DQMY R \WH&DBQEU< HU
1QZ KIFK WLV/$ JUH-P HQAMP LQDA/RUH SILW/DOGHIB/ROWHAMR \WP [QDARQRUH SILDARQR \MLY$ JUHP HQV

3& KDQIHR &RQART KDVWHP HIQQ) VAWWRWIQBHRANRD ~ E
3&KIQD P HIQV\WKH3HRSBIVS HBXEIF R &KIQD Z KIFK LGFOGVP DQDGEKD > @
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38@IP " KD/WHP HDQQ) \VMWRWIQ6HAMRD

2 & MQUFDO7 UDO P HXQV D FIQIFDOWIDOR D SKOUP CAHXWFDOSURGPNQ KXP DRV Z KLFK KDV BHHQ CBSURYHG
B D5HXDRY $XKRIW R EH FRP P HFHG DQG LV GAUIGHG W D HIBEDK \WDAKRK SKOUWP DFHANFDD SIRGAMY
WDRTIED \OH |RUFRQMHG WY  E  LOYHAMDM WH VO HV DQG HILFCR R \XFK SKDUP CRHOFDD SUIRGAM RU W
LQMIGHGX\VH DQG\R CHIGHZ DLQIV SUFDANRQY DG DGYHYH UHDRNRQ/\WDAP D EH DARADG Z WK \KFK SKOUP CRHANDD
SROAWIQ WH GRODJH WQIH R EH SWAUEG F  LQMHXMDM \WH \DHV \ROUEQN  SKOWP DFRNCHIPY  DQG
SKOWP OFRG @P LFVR \KAK SKOUP CRHWADDSURGAW G \KSSRIWG HIXDWRY $ SSURYDOR \KAK SKOUP CRHXAWDOSUIRGANRU
OE-OH SDMRQR \KAK SKOUP CFHANFDDSIRGAWRU H REBIQ \KSSRWRUP DIQEQ 5 HIXDRAY $ SSURYDD LFOAQ) D)
SRW\P DA FRP P LW HQV

3&0 2V P HXQV7 KIWG3 DWW FRQMPAP DX CRMUHY

2 & RP ELQDARY 3 LRGXAW P HIQV D SUIRGAENFRQEIQQ) D/ IFHQHG &RP SRXQG \RIHKHUZ W RH RUP RUA
CRYHLQIBHEHOV RUZ W RHRUP RIHSURGXAW GHYLFHY HNXLSP HQWRUFRP SRQHQIV HIFK D32 WIHU3 URGXFW

3&RP P HADN DARY RU&RPPHADNH PHXQV/DQ DG DIRMMAY XQGEHIINHD SURUVR DQG DM
WFHSAR 5HIXDRY $ SSURYDDIRU D SDMEX@U/ IFHHS 3URGAADOG WDMMHDM \R \WH SUAQ) DQG WP EXYHP HQV
(FOAQ) RANIQQ) DG P DQNQQ) 5HP EXYHP H)A$ SSIRYDD P OUHNY SURPRIY GMMBXY [P SR | RINDBH
RIHIQ) |RUVDB! DQG\VHIY R \WH/ LFHQHG 3URGEMGFOAQ) 3KDH 7 WD WDAUH YROQEUD XQGHWINHD DG DHG@RW
P DQEDAGE! D5 HIXDRY $ XWRIMY DVDFRQEWRQR UHFHYIQ) RUP DQEIQQ) 5 HIXDRY $ SSURYDD

3&RP P HAD® 5 HOWRQDE®! ( IRV PHIYY D Z W WASHAAR WH HIRW\R EHH SHOG-G B D30W
ZLK WASHWR D) REMANYH KK UDRIEG! AQHVDQG JRRG IO HIRW D/ > @30W Z RX@ GRP OB XH R
CFFRP SDK D P LU REMAYH XQEHU VP LU ALPP WY DG E ZIW BASHAMR DD REQIDARD DAY \R
" HYHBSP HQARU&RP P HIADD DARQR D/ IFHRHG3WRGAVE 2 LUDCRY WHISSIFDIRQE, > @

3& RYLGHAWD0, QRP DARY R D30W PHIY D WHWPVR \MV$ JUHP HWDEG E Z W UASHRAR
HOFK 300V D LQRIP DNRQ UADIY) \R WH BXMGHY RSHIDIRQY DG SIRSAEWR D3DW RUDQ R WS 1LIDAV LFOQQ)
D) \WKQFDOIQRPDIRY . QRZ +RZ WIGH \FRUV RULQYHQIRYY Z KHKHUSDMQBE®! RUGRV QRANGRZ Q RUJHHID
DYDUDEGI VR WH SXETE \WDAKAK 300V GVFRH/ VR \WH RMHU3 DY XQGHMLYS JUHP HFQVIGFOAQ [QRP DIRQ AVFRHS
SURNR\KH( 11HARYH' DM SXOXOQR \KDAAHMEEQ GIWUID) UHHP HNEHET HHD WH 3 DMV ROWHUUASHRARYHS |1 LIDM/ MG
0 DK RURKHZ MH BHFRP HY NRZ Q \R \WH RAHU3DWY B\ YLWWH R \MLY $ JUHP HQV 1 REZMWBEQ) \KH
IRMHRQ DD5HXDRY ' RXPHMRQ RZGHS B 2 UDGRQ SXXOQMR 6HMRD — E \KDDDEH GHP HG \R EH WH
&RQIGQID, QRPDIRQ R 2 UDGRY 0G5 2 WDGRY WKDEH GHP H3 W EH WH GVRMQ) 30V DQG 2 B\ YD \KDIDEH
GHP HO\WR EHWHUFHYLQ) 300V Z W UASHPAWKHHR

% & ROV KD/\KHP HIQQ) VHVRWIQBHANRD J,

3&ROMRD LFOAQ) D) YOUDIRQY \KFK Dv3 & RMRDG DG &RMWRIQ)” P HIY/ Z W BASHRWR D
30W DG D 3DMMBLIKW E . QZ +RZ RJ F ERRILFD AKHP IFDORUSK\ MFDOP DIMUDD WDAUKK 300 RURHR LW
$ 11 LOIDM/ RZ Q/ RUKDY D QFHH RUVKEDFHQH \R \KFK WKWIWP  RUP DAMIDD RUQWHFDHR P DMUDO KDV WH U KWR
SK\ MFOOSRWHMRQR \KFK P DAMIDD DQG LQHFK FDHR WHIRMRQ) RMHWDQE RSHDMRQR \WHQFHQH DG RMHU
JUQVIQEHANRD  DQG\WWHIHOW \RJWDQND
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QEHQH RUVKECFHQHWR. RUDALIQ IW UL KWMY®1 DG LOMHIMNQ DG R KK WKWIWWP RUP DMUDODY SURIGHS | RULQ KLY
$ JUHP HOANVZ INRWVEHIKIQ) WHWMP VR D \WHD H MY DIUHP HWZ LW D7 KULG 3DV

3 & ROARTIQY 30UN KD/WHP HQQ) \AWRWIQE6HAWRD — F

3&RMU 2&RMHIQ)I RIF&RMHHE P HIY/ Z W UASHRWIR D/ LFHQHS 3URGAADQG D FRXQU  \KDAKH
PING XMQ VHIQY RURIHIQ IRIMIBIR KK / LFHQHG 3URGANZ RX@ BXWRUD QRFHQH JUIQAG LO\KLY'$ JUHP HQV
XQEHWH/ [FHQHG3DMON LQUQIHDIDIGE&@P R \KH/ LFHQHG3DAMWVIQWHARXQU LQZ KLFK WWHLRW RFXY

3" HYHBSP HQV RU3' HHBS P HIQV Z W BASHRAR / LFHQUHG &RP SRXQG RUD / LFHQHG 3URGAW DD
UMUK QG GHYHBSP QMR LGFOAQ) WH SHIRPOFH R SUH FIQFDD D06 FOQFDD GHYHESP HQW LFOAQ)
W[ LFRB\  SKOUWP CFRN.GHIF DG SKOUP CFARBILFDOVAHY WIMYKNDODEDOVH/ SIRRFROGHLIQ \WAP HXRG GHYHBSP HOV
DG WIELAOW \WANY)  SURFHW GHYHERSP HQWVI RUP XOMRQ GHYHESP HQVDQG TXDIWV FRQMROGHYHESP HQV & QQFD07 UDY
3KDH  7UDYWDADHP DQEDMGE 5 HIXDRY $ XKRIM D/DFRGEAWROR WFHYLQ) RUP DQEIQQ) 5 HIXDRY $ SSIRYDD
EXWR RKHUSKDH 7 UDY RU&QQFDO7 UDY FRIGARMG D\MJUFHSAR 5 HIXDRY $ SSURYDOD DQG DB XDRY DI DL
GDAMG\R D) R WHIRMRQ LFOQQ BIXDRY TR \KDADH UHNXLG \R RBEIQ 5 HIXDRY $ SSIRYDOR WH
| IFHQHG3URGEW

3 HYHBSP HOAB QY KD/ARHP HIQQ) \MVRWILQBHARD D

3 \BXWM KD/AKRHP HDQQ) \IVRWIQBHANRD

3 RIU RF ~ PHIQ/8 6 GRIWY

3" LX) $ SSLRYDOS SSTFDARY PHIY/ D 0 DUNHMY $ XWKRU] DARQ$S SSTFDIRD 30 $$° \KEP WG \R
(0$ IRUWHSXERHR RAEQQ) ( XURSHIQ &RP P MIRQ CBSURYDDI RUWH P DUHMY R \WH / LFHQHG 3URGEAN RUWKH
FRXQUHY GFDMG Z MMQWH ( XURSHIQ8 QRY E D1HZ ' XJ $ SSIFDIRY 31" $° RUDURMILEV/ LFHQHS SSIFDIRY
LG SXUXDQMR \WH BITXUP HOVR WH) ' $ D/PRMHIXD®D CGHIGGIQWH))' &$ RU F DQ HIXYDBOAWI DR
DBSTFDIRQ| LGG R WH DSSIFTEGH5 HIXMRY $ XKRINY | RUCSSURYDOR P DNHAKH/ IFHQHG3URGAEWQDD FRYQN RKHJ
\KDQWKH( XURSHDQS QRORUKHS QWG 6\BIAMY LQHIAK FDH LFOXQQ) DODGAMRYY GHBINRQ/RIKXSSBP HOMWHHR

3(0 $ " P HIQ/WH( XURSHIQO HAAQH/$ JHR RUDQ \KFFHWRUWHHR

3( QRUAQI 30UN KDAKHP HIQQ) \IWRWIQBHUWRD

3( XURSHDQ8 QRY R( 8~ P HIQ/WHHRERP IE \AHQNIF DQGSROWIORJDQ] DIRQR P HP BHUMDAY
NGRZ QDV\KH ( XURSHIQS QRQ DVIWP HP BHIKIS P D EHDGMMG I URP \WP HVR WP H DQGDQ \MKFFHWRUWHMAR SIRMGHS
KDVRUWHSXUBRAVR WLV/$ JUH-P HOMKH( XURSHDQS QRO\KDTEHGHP HE\RLGFOGHWHS QWEG. LQIGRP

3( [ HOOWYH2 I P HIQV Z WK UASHRAR 2 B\( YD \WHEKIH ([ HAYH2 1IFHUR 2 B\ YDRUKLYRUKHU

GAMIQHDIG Z W BASHAR 2 UIDGRQ WH( [ HAYHO LEH3UMGHAH HIGR 5 HHDUK DQG' HYHESP HOAR 2 UDGRQRU
KIVRUKHUGAMIGHH

3([IMAQY, 1" V KDAKHP HIQQ VWWRWIQBHANRD  E
S([IMAQY . QRZ +RZ” P HIQAWH/ LEHQHG. QRZ +RZ H MM D/R \KH( [IHAMWH' DM
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*( [ MAQ) 3DWRV KDV\KHP HQQI VAVRIMIQBHANRD G

3([SRW PHIQVWR ' HYHRS P ODNH KDYH P DEH DG RKHZ MH 0 DX CPMUAH 1P SRWH SRWXVH KDYH
XS WHIMMI VHD R THJIRUNDB GMUEXM SURP RM P DINHAVKDYH \R® DG RKHY NMH&RP PHADG H P RAIN  HKOHH
P SIRYH RUNHS  Z KHKHJIRUGVSRBORURKHZ DMH - WBRSRVWRURKHZ MBHAVSRHR 3 ( [ SWMRT KDY FRUHDWH
PHXQQ

3)" $" PHIQ/WHS QWE6\BMY) RRGDG' UA $ GP LOVDARQ RUDD \FHHWRUWHHR

3))' &$~ PHDXQ/ DvCSSIFEG! \KH S QWMG 6\BM/) HAHID) RRG ' X DOG&RPHIFSFW 8 6 & tt
HAHT DQG\KH3XEQE + HOIM6HYIFHS W 8 6 & T HAHT DVIP HIG-GIURP WP HVRWP H

3) IHG P HXQ/DODOKHISHXW SURSK QRIF  SDADAYH DG A DI QRIIF XVHYLQKXP DRV DG 0QP DY

3) LUWARP P HIADOS DB P HDQV\KH | LW RUP RGHBY  YDOHWR D7 KILG3 DY | RUXVHRUFRQXP SIRQ
R \KH/ IFHQHG 3URSAVE. 2 UDGRQRULWS [1LIDMY RUBXETFHQHHY ) RUKHDYRAXGAHR GRXEWD) LIM&RP P HADD
60BIPD R RFXUD\MIWKH / LFHHS 3URGKRAKDY BFHYHS 5 HIXDRY $ SSURYDO! RUWH FRXQU 1Q Z KIEK \KH ) LW
&RP P HIADD6 DB RFAXY DQG ) LM&RP P HIADD6DB! H FOGH DY VDB RURKHJQUWNBX\RQ R D/ LFHQHG 3URGENRU
&OQF07 UDDRURKHJ' HYHBSP HOASXSRAHY RUIRUHD® CAFHW SIRILIP Y \WFK DV SXUXOQMR WD HOV 1! V RU
SIRRFRY @P H5 SDHASIRIUP V RUFRP SDMRDM XVH SIRIUP V RUDQ MP LOUXVH 1Q HIFK FDHR SURYLGH SDIHOV
ZIWW\KK / IFHQHG3URGEBUR AR S HIXDRY $ SSRYDD

3) RUFHO DWKUH KDVWHP HIQQ) \HWVRWKIQBHAIRD

% HOHUF 3URGXAW P HIQY Z W URSHRAR D/ [FHQHG 3URSANDQG DARQY [QWH7HIMRY DO SIRGAW
WD/D LV DSSURYHS | RUXVHLO DQLQAFDARQKDANWH\LP H DY DQLQAFDIRQ RUKAK / LFHHE 3URGFNQ\KAK FRQN B
D 5HIXDRY $XKRIW 1Q WHIDGFH 1Q Z KRB RULQ SOWRQ \WH 5 HIXDRY $ SSIRYDD RURQ \DHV RUHILHR @O
\KEP WG LQ \KSSRR \WWH 5 HIXDWRY $ SSURYDD R KK / LFHQHG 3URGENIQ KK FRQU  E - FRQEIQV WH/ LEHQHG
&RP SRXQG DV DR CAMWHLQIUHIHQAVDGE F LV \RG LOKAK FRXQU B\ D7 KILG 3DV \KDALY QRAD 6 XECFHHH DG AG RV
SXUKDHWKAK SIRGANR/ IFHRHG&RP SRXQGIURP 2 LIDGRQRULWS | LADAM/RUBXETCFHRH

3% RYHLQP HQEGS XWRUW PHXQVDQ D (DIRQ SUCASDIW WM FRP P R HOWK SURYLGRH \MLUMRLY
FRYQN P XQASDIW GUNMPARURKHMUMNGRANRO R DQ DMH E |HHIDO WBiM GFDD P XQASID |RHIQ RURKHJ
JRHOPHW F JRHIP HABDRU TXDLJRYHIP HQEDDAKRIW R D) (DMH LFOAQ) D) JRHIP HOBDAYIMRQ
WEQYMRQ GEDWHQV DDHR BXUHX BOK RIFH ARPPIWRY FRXGAO EROG LOMKP HQUDW RILFHJ
UBUAHOBIYH RUDQ] DARQ XQWERG RUHQMWY DQG D) ARAWRURKM-UWEXQD G P XAMDMRIORU \KSIDIRID
RJDQ]DIRQ RUERG  RU H LQAYIGOD HUW RUERG FOAQ) D) FRAWH HAMQ) RUHQMN®G \R H HFMVH DO
H HXAYH GILMDAYH MARDODEP [QWDAYH WIXDRY SRIFH P LOMY R LQ) DAKRIW RUSRZ HUR DY QDM

3% [3° PHIQ/ FRIDPAMHD DIDUHBYDQAI RRG SUERNFH TXOIW JXGHICH/ DG BIXOMRY/ HIFRP SDXQY
KK LOMCDIRDD BFRIQ] HG WIQELGY Dv* RRGO DM CRAMUQ) 3URNH * 0 3 * RRGAQQFIBURNH * &3 * RRG
/ ERDRY 3URNH * / 3 * RRG' IMUBMRQ3WANH * ' 3 DQG* RRG5HYHZ 3URNH * 53 IQHIFK FDH D DAKK
WP VOHGH LGHG I R WP H\RWWP HE\ \WH) ' $ DQGRKMHUDSSTECEG RYH.GP HUS XKRUMEY SXOXOQMR WU XDIRQY
JIXGHIGH/RURKHZ MHDQG E DESIFCE®
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IURP WP HIRWP HVRWH' HYHBSP HQARUO DX CAMUQY R D/ IFHQHG&RP SRXQGRY IFHHG3WRGANRUDY LOMP HIDM
\WHIHR SXUXCOARS SSTHED! Y

3,1 P HIQVDQLQYHAMDIRIOGY. GXJ CSSIFDARYI LBGZ MW WH) * $ RUWHHDUYDBOATSSIFDARQRU

IO 1LBGZ MDY HIXYDBOAIHR RU* RYHOP HOBC XKRIMW RANGHWHS QUWWG6\BMY LFOGQ) DY \XSUD (DARID

HQMV \XFK DVLQ\KH ( XURSHIQS QRQ | RUDSSURYDOR FRP P HIFH & QQIFDO7 UDYLQVKAK MUMVGRNRQ\XFK DV DFIQFDOMID

DESTFDARQ RUD FIQFDOMDORIVIFDIRY DOGLFOGQ) DOBIXDMRY/DV M R WH&RGHR ) HEHIDOE HIXOMRY/3DW
HAHT DOGHIXLYDBONRMHIQUIXDIRY/

3,1' $FRBEQRH P HIQY Z W WASHAWR D SDMFX@U/ LFHQHG SURGEMKDAKRH, 1" | RUWH &QQFD
7UD0 RUKAK / IFHQHG 3URGEAWLBG KHIKQEHUR. 2 UDGRQZMWWH) ' $ ZDVOFA-BAGE WH) ' $ DVIMGHRGE R
REVANRQE! WH)' $ ZLMOWWW A VOWUWHOMR WH,1' \WKEP IWRQ RUDQ CP HIGHG \KEP IWRQ UL \WH
QW01 110Q) Z D/GRATFFHEWWG DG \KFK P HIGP HMBMBWG\WHDSSIFCE® @D SHIRG

3, QGHP QUIHG3DUN KD/WHP HIQQ) VIWRIKIQBHAWRD
3, QGHP QU\ LQJ 3DUN KDVWKHP HDQQ VHWRWIIQBHANRD
3, QUQILQ) / LFHHE 3 URGXPW KDVWKHP HDQQ) \VHWRWIIQBHANRD ~ F Y.

3, QUDARY P HXQV Z W UASHRANR D& QQIFDOY WDO\KHI LIWERIQ) R \KHI LY WVKXP DQVKEMPAQVKRK
&OQFDOYUDD

3, QYHMRYY P HIQV DOIQYHIMRYY Z KHKHJRUGRASDAQIE®! GMVARYHIG P DGH GHYHBSHS JHHDAG
FREFHYHG RUBEAHG R SUTRWFH LQWH FROHR FROGAMY TR XQGHMYS$ JUH-P HONRIWURIK \WHH HMVHR D

QCFHQVHJIUDQAGLOKLYS JUH-P HOAMRI HXHLIZ [\K DITLQMIBRXDOSURSHW U KWAKHIHQ
3 RO/ GMRU &RP P IWHH RUB-$& KDVWHP HDQQ) VHVRW IQBHANRD

3. QZ +RZ° P HDQV DIDSUAHQADQG | XWWUH \AHQWVLE \MAKQFDD RUFRP P HIADOIQRIP DIRY UKW DG
@UR D) WSHZ KDARHYHIWDAY RAQWHSXETE GRP DQRURKHZ IVHSXETFD NIRZ Q LGFOGQ) GOBEDHY LQMHMRY/
LP SIRYHP HQV SURNHY BAHDFK P HKRG/ QVARYHIH/ GAYHBSP HV WRKGRBJ\  SIRRFRY \SHALLFDIRYY |RUP XTH
\R\XDH DORIMPV NJRZ GGIH NRZ KRZ \WDEH VHRUAV SURFHAHY DDV W@ H SHIHFH F<HP LFDORUBLRBILFDD
PDMIDY WDIHQN IRPXDMRY H SHWH WKQTXH WXV R H SHIP HQBIRD DG WY OB LFOAQ)
SKOWP CFRBYILFDD ELRBILFDO FKHP LFDD ELRAKHP LFDO W] LFRBILFDD SUH FIQ FDCDQG FOQ FDOGD DQG DD WAICDQG X0
FROUROGD RO CODDGRAHUMMG @B &0 & LQRP DIRQ P OQX CRXUQY SURFHW/ DQG GHYHBSP HOAMDQG LKAV
1Q DDFDA/ Z KHKHU RUQRASDMOEE®! 1Q Z UMD HBRARQF \BQJLE®! LQBQILE® RUDQ RMHJIRP QRZ NJRZQRU
KHIHD \WUGHYHBSHS BXW FOGQ) D) 3DMYE LIKWDQG7 WDG-P DU

3. QRZOGIH PHIY/ Z 1\ UASHAAKR D SDMAX@U | CFARUP DU WH NRZ GGIH |RTZ Q) WHDRIED
IO R DQ > @ 2 B YDZ KR KDV URGRQUELOM | RUNKFK | CRARUP DIV SURYLGHG WDAKAK. UHDRICEGI LQTXLY \KDD
QRAHTXULH2 B YDRU> @GRSHIRP DQ |UHERP \RRSHDMDIOMYZ W UASHAMR D) 3DMIV

3/ DG PARY KDVKHP HIQQ) VHWRW IQ6HAWRD) ~— E
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3/ IFHQHG&RP SRXQG V' P HDQVWHARP SRXQGNGRZ QDV( ERAISUIIQN @

3 IFHMWG . Q7 +RZ° PHXY . QZ +RZ &RQIRBGER 2B YDRUDQ R IW$IIIIDM/ D/ R WH
(IHAYH' DMRUDADQ WP HOAUQ) WH7HP \KDAY GHFHAOY RUBDRIED XVH X0l RUWH' HYHERSP HQVO DX CRMUH
&RP P HADT DNRQRURKH( [ SRMMRQR D/ IFAHQHG&RP SRXQGRY IFHQHG3URGAW

3/ IFHQWHG3DMON P HDQV3DAMYB LIKW&RQARMGE 2 By YDRUDQ R WS |ILADAVD/R \KH( 11 HAYH
' DMRUDADQ WP HOUQ) \KH7HP \WDWFDIP > @ 7KH/ [FHQHG3DMIVH MY D/R \WH( 11HAYH' DMDHVHAVRIK RQ
BAKH®  DOGLGFOGHWHO HINGHRRIDANV

3/ IFHQWHG 3 URGXAW P HOQV DD SURGAWKDAFRQEI)Y FRP SUMAY RULGFRISRIDMY D/ LFHQHG &RP SRXQG
Z KHAHJDIRH RULQ FRP ELCDIRQ Z [\ RKHUCRIYH LQIUHAHQN LQ DEDFXUMHADQG | XWMUH [ RIP XDWRY/ DQG Q0D GROJH
IRP SURHRBANRQRUSCANDIHFRQ LIXUDINRQ DQGIRUDQ P RGHR OGP LQRDIRY

3/ IFHQWHG3LRGXANEO 2 KDAKHP HIQQ) VMWRWIQBHAWRD D

3/ IFHQWHG7HKQRBI\* P HDQV FRIBARYHD \WH/ IFHQHG. QRZ +RZ DQG\KH/ LFHQHG3DMV

>@

3/ RWHV KDAKHP HDQQ) VIWRWIIQBHAWRD

30 $$° KD/KHP HIQQ) VHWRW IQWHGH LQURQR 3 (XJ $ SSURYDCS SSIFDIRY’

30 DNRUO DUNHW P HIQVHIFKR > @

30 DQXIDAMUH DQG30 DQXIDAMUQ)™ P HIQV DIDCRRYMAY UHIAG R WH X QRHLY PINQ) SIRGAIRD
SURFHMQ) SXUN LY [RP XM 1A [IQMLQ) STADILQ) @EHIQ) \KISSIQY DQGKRTQ) R D/ IFHQHG&RP SRXQG
RU/ IFHQHG 3URGANRUDD  [QMP HADM \WHIR  LGFOXAQ) SURFHW GHYHESP HOVSURFHW TXOM LFDARQ DG YDIEDARD
\FDBIXS  SUH RIQFDD FIQFDODGE FRP P HIDOSURGANRY DQG DEIOWF GHYHESP HW SURSPNAKDLIAMI] DIRQ VXSSO
TXDDWN FRQARO e o v e

30 DQXIDAMUCQ) 3URAHW KD/WHP HIQQ) VHVRWLQBHRANRD — F

30 DQXI DAMUQ) 7HKQRBI\ 7UDQMHJ KDAKHP HIQQ) VIWRWIIQBHAWRD

30 DQXIDAMUQ) 7WDQMHU3@Y P HIQV \WH SOQ FRYHIQ) WH 0 DM DFMUQ) 7HKGRII\  7WDQMHJU\R
2 WDGRQZ KIFK \WH3 DMV \KDED) BHXSRQDYSURP S DY SUIRINFCEGIDAMH( [1HRANH' DM EXWQ QR HYHMRQIHAKDY
> @D VO\MMH( |HAYH' DM

30 HANGHRR KDARHP HDQQ) VIR LOWHGH LQWROR! 30 HINGHRRS JUHP HON/

30 HAN 6HROR$ JUHP HQW P HIQVWH / LEHQHS JUHHP HAGDAG - XCH B\ DQGEHEHDS$ WY
7UWEQI6$ 20 HNGHRER DQG2 BV YD DVIP HGGE \KH) LS P HIGP HOARWH/ LEHQHS JUHP HNEDMG - XO
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30 HAN6HRR&RULGHMDO QRP DARY KDVWHP HQQ) VAVRWIQEHANRD

30 HAN 6HRQR 3 DMV QL UQIHP HOV KDV\KHP HIQQI WVRWIQEHANRD D

30 HAN6HRGR3DMN P HIQV\KH3 DIMQ/B LI KW WG RQ6 FKHXBH

31" $° KD/AKHP HIQQ) VHVRWW IQWHGHIQURQR 3' (X $ SSURYDDS SSIFDIRY’

31 HVGDBV P HIQV \WH [P RXQV LQRFHG Bl 2 WDGRQ RU W $ 11LGDM RU 6XEQFHQHV IRUNDBY R

[ IFHQHG3WRGEVWR D7 KLG3DW RKHMWDQDG6XETFHMH  Z KHKHUD\OBY DI HOAMD VHYIFHSURYLGHU DKRSMED DQHG
XVHU DAMNEXRU DSKDWP OR RURKHZ MH - GWWHIRTZ 1Y)

D >@
E >@
F >@
G >@

> @) RUWHDRAXHR GRXEW1L HDBVP D RI® RARUDWUIWH/ IFHQHG 3URGERNKDY BHFHYHG 5 IXORY $ SSIRYDD
I RUMHFRXQN LQZ KIFK WH1 H/8 DBV RFEXU

H >@

310 3% P HIQ/WH1 DMRIOD HAFD LFHQHG3URGAWS GP LQMMIDARQLQ&KLQD DG GROOFRXQMEDW
WHHR RUDQ \KFFHARUHQMY \WHHR

32 B\ YD, QG-P QWH KD\KRHP HDQQJ \AWRIMIQBHRAMRD
32 B YD3DMWQUQIHP HQV KDVWHP HIQQ) VAWRWKIQGHRARQ D
32 B YD3DWQW P HIQ/DTY [FHQHG3DMIWIQWH7HUMY RKEHAKDQWHO HIN 6HIRR 3DV

32 UDQRY ,P SWIRVHP HOW. QRZ +RZ” PHDYV Q) DG D). (RZ +RZ LGFOAQ) ) 1P SIRYHP HQWV
, QMHRNRQ RUGVARYHY KDALY &RQARTG B\ 2 DGR RUIW'S | LADMY KDALY GVARYHBG P DGH GYHBSHS JHHDAG
FRIHYHG RUBGE-GWR STAVHE. RHRUP RHHP SR HVR 2 UDCRQRULWS | LADM/RUBXETFHQHY RUD7 KILG3DW
CAMY RQ W RUWHUBHKDD 1Q WH FRAUIH R FRIGANY TRV XQGHUWLY $ JUHP HOADQS \KDAUHIAY \RBD \R D
/ IFHQHG &RP SRXQG RU/ IFHQHG 3URGANS @LFOAQ) G RJULP SIRYHG PHARG/ R P OQACRMMH [RP XD/ XH/
|QAFDIRY GHIYHY P HARG/RUGRDIHI RIP VAKHBR

32 WDGRY , P SLRYHP HOV3DMON P HIY/ D DG DED3DMMS LIKW &RMRMG B 2 UDGRQ RU LW
$ [ILCDM/\WWDAFDIP D D0 2 UDQRQ,PSRVHPHON QRZ +RZ E D/ IFHQHG&RP SRXQG RU F Q) / LFHQHG 3URGAW
RU Z \W UASHRANR 3DAMADSSIFDARYY ZRX@ FOIP D) R WH IRUIRQY) L \XFK 3DMMACSSTFDARYY Z HIH R [WKH DY
3DMIV

32 UWDQRQ, P SLRYHP HQAW7 HKCRBI\ © P HXYY FRBRARHD WH 2 UDRQ,P SRYHPHN (RZ +RZ DG
\WH2 UDCRQ, P SURYHP HY/B DMV
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32 WDQRQ, Q&P QWH KDV\KHP HIQQ) \MIWRWIQBHRAIRD  F

32 UDQRY. QRZ +RZ” PHIVIQ) . QRZ +RZ WD D &RQARGGE 2 UDGRQRUDQ R WS 11 LODAV
DVR \WHHIHANHGDMR \KH CSSIFTEGI WP LQDIRQ R WV$ JUHP HW E CRAMDD XVHGE 2 WDGRQRUIWS |1 LADM/RU
BXEQFHQHAY/LQWH( [ SBABINRQR RURKHZ VHZ LW UARSHRAR RUGFRISRIDMG LQD/ LFHQHG&RP SRXQGRUDQ / LFHQHG
3URGANDY IV MVD/R \KFK HI HAYHEDMR WP LQDINRQ DG F GHAHADY \R' HYHBS KDYH' HYHBSHS 0 DX DRMUM
KDYHO QX4 CRMUHG &RP P HIADT H RURKHZ MH ( [ SRVDQ / LFHQHG 3URSAADY IMH MV DV R \KFK HIHRAMH GDM R
WP LDNRQ EXWQHIK FDH L \RBID Z W URSHPAR DQ \KFK / LFHQHG 3URGEAKDAL WH \MEMAAR ' HYHBSP HOARU
&RP P HIADT DNRQ LQ WH 7HUMRY D/R \KH HIHAWH GDM R \KFK WP LCDARQ DQG L L \KFK / LFHQHG 3URGAPALY D
&RP EQDIRY 3RGAW> @H FOAQ) DR WK . Q7 +RZ UHDMG R DY \XK 2 WHJ 3URGFWILGFOGQ) DY CRRWH
|QUHEHNRKHWDQWH/ [FHRHG&RP SRXQG LQVKK &RP EQDIRQ3URGAW

32 DQRQ3DWON P HIQ/DQ 3DMIMKDAD DH&RMRBGE 2 UOGRQRUDD R WS 1 LADM/DVR WH
HIHAYHGDMR WHCSSTFCEGIWP [QDARQR \MLV$ JUHP HQMDQG E HWHU L LFOGHRH  RUPRHFDIP V \KDAFDIP
RUFRYHU2 UDRY. QRZ +RZ RU IL DHIPMID® XVHGE 2 UDRQRUIWS | LADAM RUBXEQFHQHY IQWH ( [ SBABMRQR
D) / LEHQHG 3URGANDY IV IMVDVR KK HIHAWYHEM R \WMIP LDIRQ OQG DUH QHHAOY \R' HYHBS KDYH' HYHBSHS
0 DQACAMMH KDYH 0 DQICRXUHG &RP P HADT H RURKHE VH ( [ SRWDQ / LFHQHG 3URGEADY IMH MV DV R \KFK
HIHAYHMR WP LCDIRQ EXWQHFK FDH $ \RBID Z W UASHRAR D VXA / LFHQHS 3URGAEVKDNY \WH \KEMRNR
" HYHBSP HQARUSRP P HIADT DARQIQ\WH7HIMAY D/R WHHIHAYHEMR VKA \WMP LQDIRQ DG % L KK/ LFHQHG
3URGANYD&RP EDIRY3IRGAW @H FOGQ) DY \KFK 3DAMMKDNRYHIDD \KFK 2 \MHUSURSEMGFOGQ) DY CRRYH
LQIUHIHNRKHUWDQ WH/ LFHQHG &RP SRXQG LQ KK &RP ELQDINRQ 3URGAWDRG LQ DIFDHY 1Q QR HYHWKDER DGR
3DMIV IGFOGH D) 3DMMERQARDBG B\ 2 UDGRQRUDY R IWS | LIDMY WDAFDIP V RUFRYHY WH FRP SRUMRQ R DQ
2 WHUBURGPNQDE&RP ELCDINRQ3URGEN

32 WDQRQ7HKQR®I\* P HIQV FRIDBAIYHD \WH2 UDQRY. QRZ + RZ DQGWH2 UDCRQ3DAMNV
32 WHJ3 LRGXAW KDVWHP HIQQ) VHVRIM LOWHGH LQWROR 2 &RP BLCDINRQ3URGEN

33DMOW RU 33DMIV5 LKW PHDQY/ D DQ MXHG RU JUIQAG SDMWV IGFOAQ) DR H WMRQ
\XSSOP HOBY SURKANRY FHWLFDM U MDNRD FRQLUP DIRQ UHMWKH UH TP LQDARQ H \WQMRQRUMHIZ DOMHIR  E D
SHEQ SOMVOSSIFDIRY LFOAQ) D) AROMDMIRY AYIMRID ARMDNRQLO SOW \XEMMMM RU SURYIMRIO
DSSTFDARQWHIR  DQG F DOFRXQMSDWRUI RMIQHTXYDBQVR 0Q R WHIRWRQ) IMKHGE RULGGLODY ARXQU
RURKHUMUMGRNRY

33 DMMN& KDRIH KDVKHP HDQQ) VAWRWILQ6HAIRD D

IBHIRY PHIY/ D) CDMID SHIRQ FRERDIRY 1P BXMGHN WKW NLQVYHOMUH DXRADIRY
RJDQ] DAY FRP ) SINGHIKLS RURKHUBXMGHN HOMY RUDQ * RYHGP HMUDS XWRIMW JRYHIP HFOARUDIHR RU
SROWFDOXEQYIMRQ\WHIR

$3KDH 7UDO P HIQVD&MQAFDO7 UDCR D/ IFHRHG 3URGKAWZ KIFK & QQFDO7 UDOKH) ' $ SHIP IW\R EH
FROGAMXQEUDQRSHD, 11 DQGZ KIFK IVGHLIQHE\R D HXBEQK \WDAKH/ [FHQHG 3URGAN\D HOQGH I LFCARXVIRU
IWIQMEGXH E GHLHZ DRQIV SUHFDAMRYY DG DEHYH UERNRQ/ \WDADUH DARADAMG Z LW \WH/ LFHHS 3URGANQ
WHAQRDIHWQHWR EHSUAAUEHG DG F HIEGIWHWWEP WRQR DQ1' $ WRWH) ' $ |RUWH/ LFHHE3URGENDIGGE KDV
DM IHAKHUATXUP HQVR 8 6 |HEHDOWIXDIRY &) 5 + F DIGINVKFFHRRUUIXDIRY
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33KDWH 7UDO P HIQVDWMG R WH/ LFHHG3URGENWARIGARG DS HIXDRY $ SSIRDD D GHWRD
UIDXEMRUBITUUP HOWR D5 HIXODRY $ XWRINW D/DFRQEMRQR UFHYLQ) RUP DQEIQQ) KK 5 HIXDRY $ SSIRYDORU
E YROQEUO B\ D30V \RHKDFHP DY RAVAHONIF NORZ GEIHR WH/ IFHQHG3URGAMIGFOGQ) | RURDUMW DQ
SRWAP DAY \KUYHADGRH WXGEHY DQG WHIMAMH/ \SRQRFG B\ D30OW HEGP IRRILFDOP RAHY RUSKDWP DFRHFRERP IF
MG

33UYDA / [V PHIQ/DQ $ SSTFCEG!/ 7 VUWHIDEQ) \WHFRIDANRY XVH WD/ HJ WRUIH SIRMANRD
GHBIRY SIRFHMQ) ERK B FRP SOWUDQGP DQOD  FRP EQDIRY RURKHUXH R & QQFD07 UDOWEMPARUSDIHNDD
\RP HIP H/UH HUHG\R DV SURMANG KHDI LQ RP DARQ RURKHUSHYRIDOEDWD

33URGXPW LDGHP DNV KD/WHP HDQIQ) VIVRWK Q6 HRNRD

S3LRHPMRY P HIQY Z W BASHAWR D) 3DAMIMKH SUEDDIRY 110 SIRHHANRQ DQG P OQMDIH
(FOAQ D) IQMIHHFY UHWKH SIRHAQIV UH [P LQDIRY [QMJ SO UMEZ  RSSRUMRYY  LQYDIGDIRQ
SIRHAQIVDQGGHHQHR YDIAW RUHI RIAHEOW FKDEBIH/ R \KFK 3DMV

$3XEQF 2 |IIADO PHXY/ D DY HPAMSRUDSSROQMS R LIFHJ HP SR HHRUWBUAHQEBIYHR Q' WHILREID
| HGH.DO WM SURYLQRDD FRXQIV RUP XQASDOF RYHGP HQIES XKRIMW DJHR RURKHUGYIMRQ E DQ RIIFHJHP S® HH
RUUSUAHQEIYHR DQ FRP P HIADOHQAMSUMA WDALY RZ GHG RUFRMRTG B D* RYHIP HBOH XKRIW (FOGQ) D)
WIM RZ QHG RUFRQUR®G YHMIDY  @ERIDRY WAHDPK RUP HAFDOICAOW F D SRIMWFDOSDMY R LFHJ FDQECDM IR
SXEQF R IFH RUSRDWDOSDW HP SR HHVRUIQAYLGOY DANY | RURJRQEHKDD R DSRIMFDOSOWY RUFDQAEDM | RUSKEQE
RIFH G DQ RILFHJHP SR HRUUBUHIBIYHR 0Q SXETE LQMIDMRDCRU DY) DARY \KFK Dv\KHS | UFDRS QRO WH
, QMEDIRI00 RGHEY ) XQG \WHS QWG 1 DARY/RUWH: RESYON OQG H D) SHYRQOANY LQDQR I LADOFOSAW IRU
DQ * RYHOP HAS XKRIW HIMSUMH RURJDQ] DARQ LGHQIVIHG CERYH ) RUFDUW  KHDGKFDUH SURMGHY HP S® HG B

JRYHIP HUNRZ GH3 RU ARQURTEG KRSMIY RUD SHYRQHYLQ) RQ D KHIGKFDUH FRP P LWWH \WWDADGYIVAY D* RYHOP HOED
$ XKRIW Z |OEHFRUGHMG3XETF 2 || LFADY

35 HoXPARQ & LLFXP WRQHH  KDYWHP HDQQ) VAWRWIQEHRANRD  F LI

35 IX@WU $ SSLRYDO P HXQVESSUIRYDOR D' X)) $ SSURYDOS SSTFDNRQ B\ \WH DESTHE®! 5 HIXDRY
$ XKRIW | RUP DINHNY DOGVDBIR D/ IFHHG 3URGRNQWH7HIMRY ) RUFDUW 5 HIXODRY $ SSUIRYDOGRHY (RAVICGFOGH
5HP EXYHP HY/$ SSURYDD

35 HIXOWRU) $ XWRUW PHXV D WH)' $ E WH(0 $ RUWH( XRSHDR&RPPIMWIRQ F WH10 3%
RUG Q) WXDRY ER3 Z W MP LOUBHXODRY DXMRIMWY RYHJSKDUP CRHXWDORUERMKCRBIN SIRGRWIQD) RKHY
MUMGRNRQDQ Z KHHIQWHZ R@B

ISHIXOR) ' RXPHOMRY PHXYY D DDSHXDRY )IAQV E FRUASREGHFH DG BERW
\KEP WG \R RUUHFHYHG 1URP 5 HIXDRY $ XWWRIMAY LGFOQAQ) P LOAMY DOG R IADOFRQEPMUBERW I R [Q)
FRP P XQFDIRY/ Z1\W D) SHIXDRY $XKRIW DG DD\KSSRWY GROP HONV Z W IRS-AWKHHR (FOGAQ) DD
BIXDRY GXJ OV DoHMNQ) DG SURP RIRQ GRAXP HQV' DBHYH HYHQM LBV DQG FRP STIQMLBY DG F ADI
FRQBEGHG RUBHIHG XSRQ QD) R WHIRMRQ IQHFKFDH D E DG F WHDAY \R D/ LFHQHG &RP SRXQG RU
| IFHQHG3URGEW

35 HIXOWU ([ FOMYIW PHX/DQ H FOMYHP DINHMY WKW RUGDBH FOMYIW WKW FRQHIHG B
DQ 5HXDRY $XKRIW Z W UAS-RWR D/ LFHQHE 3URGFWRKHWDQ 3DMIV LFOQQ) WKW FRIHIHG LQWHS 6
XQEHH+DRK : [ P DQ$ PRUH) ' $ 0 RGH.GQ] DIRQS AR (FoaAQ
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SHADNF H FOMYW  RU WKW VP LOUWHHR RANGH \WH 8 6 \XFK Dv' LUHANYH (& D/IPHEG 1Q\WH
(XRSDR8 QR

IEHXOM) ) 1) PHIQYY DO OSSIDIRY 1IAQIV \KEP MIRY DSSIRYDY QFHOHY  UHIMRDARY/
SHPIW CRNIFDIRY/ DQG DAKRU DMRY/ RUZOYHY Z LW UASHWR \WH MY ' HYHBSP HWV 0 DQACRMAH RU
&RPPHADN DRQ R DY / LFHQHG 3URGAWP DCH \R RUBFHYHS [URP [ 5 HIXDRY $ XKRIN LQ D JLYHD FRXQUY
IFOAQ) , 1" V' UK $ SSURYDCS SSTFDIRYY 5 HIXDRY $ SSURYDY G5 HP EXWHP HY/$ SSURYDY

35 HP EXUHP HOAS SSURYDO P HIQV DY JRYHP HABDDSSURYDD DI UHHP HQVGHAMP LADINRY RUGHMRD

HEEQKIQ) SUFHY IRJD / IFHQHS 3URGAWWKDAMR BH ROUHG RU WHP BEXUHG 1Q BIXORY MUNVGRNRYY Z KHIH \WH
DESTCE®IS XA $ XKRIMAY CESURYHRUGHMIP LCHWH SUFHRUUHP EXYHP HQAR SKDUP CRHKWWFDCEUIRGAW

>@

35 YHMRQ/ IFHQH KD\KHP HIQQ) VMWRWIQBHAWRD .

35 HYHMRQ5 R DOV’ LVSXW KDV\KHP HIQQ) \IWRWIQBHMRD |
35R DV 7HP " KD/WHP HIQQ) \HVRWIQBHANRD  E

35 XOV KDV\KHP HIQQ) VMWRWIQBHAWRD

s6DHN &RQHD P HXQY Z1W BASHAWR D/ IFHQHS 3URSEW D DO \OHV FRFHOQ UNXUHG \R EH

BBRWGXQAU &)5 F UL RUWHHIXYDBQAIQDQ QRQS 6 MUMGRNRY RU E D P DMIDOW LHW RJ
P DAMUDOGEXI \O HIV IWKHRUDBHIRXVS GYHYH( YHWBDRIED IHDMG\R D/ LFHHG3URGEW

*6DHN 5 HDRY P HIQVWDARHH LY DO XQ@AAHBEEG UM | RUKDP LQKXP DQVEDHGXSRQ D SUHFIQFD
\DHY @O LGFOGAQ) GBI URP DQP DO IFRRI\ WAH/ E WHREVHYDIRQR \HIRXY DBHYHH I HAN LQ KXP DOV DM
\KH/ LFHQUHG 3URGANKDY BHHQ DEP LQMMBG\R KXP DQV \KFK D/GXUQ) D&AQFDO7UDCR D/ IFHQHG3URGAVRU F RKHJ
60 HV &RFHDY

36WS , Q3 LRHX\MS 3 DMV KDAKHP HIQQ) VIVRWIIQBHRD  F LY

SEXEQFHMHH P HDQV D 7KWG 300V \R ZKRP 2 DGR JUIQN D \KEQFHQH XQAHUDQ R WH/ LEHOHG
THKQRR\ CRHHG XQGUBHARD DV SHP WG 1Q DAFREDGFH ZIW 6HANRD — H FOAQ) ARQMRMMHIFK
RJDQ] DARY &0 2 VDG MP LOUNHYLFHSURVIGHY DG Z KRBVOBLY GMUEXRY DQG VP LOUSK\ MFDOGAMUEXRLY \WDAR
QRMBURP RMWWH\DBIR \WH/ LEHQHG3URGEW

36XSSO $ JUHP HONV KDAKHP HDQQ) \HVRWIIQBHARD D

36XSS® 3HIRG KD/WHP HIQQ) VHWVRWIQE6HAMRD D

S7HP " KD/\WHP HDQQ) \HIVRWIQBHAWRD D

S7HUMR) " P HDQVDOR \KHARXQUH/LQWHZ RES DQG\KH UMM DG SRAAMRYY

37 KIWG3DUN \KDTP HIQDQ 3HYRQWDAYQRAD3OWMY RUDQS | LIDMR D30
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37KILG3DUN'$ PARY KDAKHP HDQQ) VHWRWIQBHANRD D
37KIWG3DUN/ IFHQH KD/AKHP HIQQ) \MIWRWIQBHANRD — F Y
37 KIWG3DUN/ LFHHS JUHP HOW KDAKHP HIQQ) VIWVRW IQBHAMRD

37WDGP DNV PHIQVDQ ZRG @P H \X P EROFREU GAU@IRQRUGHFHRUDD FRP ECDIRQWHIR
WDATXQRIRQY DY D\RXUAH LGHQIVLH LGFOQQ) DY \WDG-P DN WEGH G BUDQG P O \HYLFH P DN \WDGH P H BUDQG
@P H ®IR BAMGHVM P ERIRUGRP DQQP HY Z KHKHURUGRABD MG

38 QWG 6V RE8 6 P HDIQ/\WHS QWGEVBMVR $ P HIFD LGFOGQ) IW\MIMRUEY DQG SRAHMRQ/
38 SILRABD. P HQW KDVWHP HIQQ) \HVRWIQBHRANRD

39D0G &MIP° PHIV/DQ FOIP 1QDQ > @XQH SILHG DQG IWKHG / LFHOHG 3DMIMKDAKDY QRABHHD
QAVFOIP H WWYR\HG RUKHS LQYDIG B D 1 LGDOQRQ DESHIDE®! GAMRQ R D FRAWRU RKHJ JRYHP HQIDDIHR R
FRP SHAMQWUNARNRD> @

/,&(16( *5%$176

/ \FHQVH* LDQMR 2 LDDQRY  6XEVRAR \WH WP \ DQG FROGURY/R \MLYS$ JUHP HQA2 B\ YD RQ EHKDD
R OWHD DQG WS [1LADM/ KHFD JUDQNR 2 UDGRQ DYG IWS | LADAY DQH FOMYH HHQDV\R 2 E\( YDDQG IWS | LADAY
VEMAMR GHRNRD — \KECFHQLE®! \ROD 1Q CFFREDFHZ W 6HUWRD  GROWIQHIE®! H AHBADY SIRIGHG 1Q
6HAIRD QFHQH DQG \KEQFHQH XQGHUWH / IFHQHG 7THKQRBI\ \R ' HYHBS 0 DQICRMUH KDYH O DX CRMUHG
&RP P HADT HDQGRAHZ MH( [ SRW LFHQHG&RP SRXQGDQG/ LFHRHG3URGAWILQ\KH) LHI DG LQ\KH7HUMRY

BXEQFHQHY 2 L DQRQ \KDIDKDYH WH UL KR J UDQAKETFHAY XQGHUWH QFHQH JUDQAG LQBHRANRD
\KEMAR 2 B\ YDEHQ) GO IQRP H3LQZ UMY B\ 2 UDGROIQDGYDFHR \WHH HHURQR D) \WETFHQHDIUHP HOAR
2 UDGRQ Z W HIFK 6XETFHQFH SIRVIGHG KRZ HYHU WDWV> @ ( CRK \WETFHQH JUDQAG B\ 2 LIDGRQ SXWXOQMR \KLY
BHANRD  \KDIDEH ARQUIMMNVZ WK WH WPV DQG FRIGMRYY R WY $ JUHP HQAVDQG \KDDLGFOGH REDIDIRY R
FRQL.GHQMDDNV DG GRQ XVH CESIFTEGIVR \WH&RQ LGHD0, Q RUP DARQR 2 B\ YD\WDATUH\XEWEQMID P LR WRHVAN
IRW QS WWFBI DG LQFOGH \KH DESOFCE®! SR DQG BFREG NHEIQ) BIIXUP HOV VHAIRW QS FBL 7KH
JUDQIY B 2 UDGRQR D\KETFHIH\R D6 XETFHHH \KDDQRAHIHYH2 WDGRQR W REQI DINRQY KHIXQGHUDQG 2 UDGRQ
\KDOUP DQAUA® QCEGIR 2 W YDZ W WASHAAR \WHSHIRIP DFHR LW REDI DIRQVXQGEH. DQG 2 W DRIV FRP STOgFH
ZI\W DDSIRMRY R KMV $ JUHP HWIGFOGQQ) HQXUQ) WDMKH SHURPDFHE DQ R W 6XETFHQHV R KK
REQ) DARQY LV LQ CFFR EDGFH Z [\W \KH DSSTFEG WP VR \KLY$ JUHP HAV2 WIDQRQ\KDISURP S SURYIGH2 E\( YDZ WD
RS R HFK IX® H HXMG \KETFHQH DIUHP HOVH HRXOWAG B 2 UDGRQ Z W HIFK 6XEQFHOMH  SURMGHS WDAMAH
FRP P HADODQG | LCDGADOMP VR \KFK \KETFHQHP D EHUHERAG DQG2 B\ YDKHIE! XQGEHINH/ VR WDKK UHTPAG
\KECFHQH DIUHP HQADY &RJLGHD, QRPDIRQ R 2 UDERY ) RUWH DYRADFH R GREW L 2 UDGRQ PD JUIQV
\KEQFHQHY RQ D FRXQN B\ FRXQU EDIY RUZ R IGH DG 1L FRQUPAMUADUAK RUDQ] DARYY &0 2V QG P LU
\VHYLFH SIRVIGHY DQG Z KRBVOBLY GMWMEXRY DQG MP LMU SK MFDOGMWUEXRLY \KDAGR CRASURP RM \WH \DBI R \KH
| IFHQHG 3URGAMKDDQRAGHHS D \KEFHH DQG \KDIEH KDQBDEG LQ CFFREDGAH Z LW \WH EFRMEANY SIRYIMRQ R
GHARD

0 HN6HRRS$ JUHP HQV
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D 7KH3DMH/CANGRZ BGIH DOG DI UHHWDARH \KEQFHQH JUDQAG XQEHUMLY/$ WFD! XQEHUPHMEQ
| IFHQHG 7THKQRRI\ \WDMY GRARZ GHG B\ 2 BY( YD RULW $ 11 LODM/ DUH \NEMAMR WH QP MIMRY/ REQIDIRY/ DG
WAHYDIRY/LP SRHGRQ2 BY YDRUIWS [ LADA/IQWHO HIN6HRRS JUHP HIV > @2 WDIRQ DANGRZ BGI HY/\KDWWKDY
UWFHYHGDFRS. R WHO HINGHRRS JUHP HOV

E 2B\ YD UBHHIV DG ZDUDOV \R 2 UDGRQ D/R WH (IIHALYH ' DM WDV L 6FKHEX®
FRQIBLQ/DFRP SOWMDQG CARXUDM QR DIBTXUHP HOVOSSIFCEGIVR 2 UDGRQR WHO HIN6HRRS JUHP HQAMDGG IL D
RS R \WHO HINGHRRS JUHP HONIQE DEDWRADMS P HIGP HWUHDMG\R \WHSHURUP DIFHR REQ DARQY/\WHIHKQEHU
Z DVIGFOGHGLQWHHDRARQF COBURRP \KDKDYEHHQP DEHDYDMEGIWR 2 WDGRQ

F o W UASPARWHO HINGHRRS JUHP HOV2 B\ YD U-BUAHVDQG Z DUDQVVR 2 UDQRQ DVR
WH( ITHAYH' DA KDV L IMIVIQ I X@I RFHDQGHIHAW L GHWHU2 B YDQRUDQ R IWS$ 1 LIDM/LV1Q P DAMUIDOEHIFK
WHIR UL GHAWHU2 By YDQRUDQ R WS 1 LADAM/KDVUHFHYHEDQ. QRIFHIURP 0 HINGHR(RR DQ P DMIDCEUHIK RU
QRIVHR WUDMHG P DMIDOEUHFK WHIR LY QHWHU2 B YDQRUDQ R WS [1LIDAY KDV UHFHYHG D). QRIVFH | RP
0 HIN6HRR R DQ QMR WHEEH \H VFRSH R \KH | IHTS \WHIKQG-URUUHG-UDD. R \WH QEHQAY \WHIKQGU QRO
H FOMYHRURKHZ VH\MP LCDMWHO HINGHRGRS JUHP HOADQG \WR2 B\ YOI. QRZ BEIHQR HHAMRARIRP IWRQKDY
RAPXUHG Z KUK Z RXG BDIREIE® JLYHUVHWR\KHUWKWR 0 HIN 6HIRGR\R BHOFHWHVARSHR \WH I LHBWHR RUUHGHU
DQ R \WWHOHQAY\WHIKQGUQRQ H FOMYHRURKHZ [VH\WMP LODM\XAK DI UHP HQARUDQ  QFHQWAHV\RHIKQEHU LFOAQ)
Z W UASHAWIR DY SOMEX@U3DMON RURKHJLQMDRMOSIRSHW Y GHWHU2 BV YDQRUDQ R LW [1LADAY KDYH
Z DYHS RUBHIQNDAVKHG D) WKW WHIKQEHU DG YL HOMUQY LQR \KLY'$ JUHP HQADQG JUDQAY \KH UKW DQG GFHQHY
JUDQAS RUSXUSRWG\R EHJIUDQAG R 2 L DQRQ KHXQEHUARP STH/Z 1\ DQG Z LOQRAMXONQDEHIFK R \KH\MP /DG
FRGURY/R WHO HINBHRRS JUHP HQWV

G 2B YDZI@MQRP 2 UDGRQR DQ CRIRQIWP D BNHXQEHMWHO HINGHRRS JUHP HWR \KH
H \WQAKFK CRMRQP D P SRR U DGRV LQMBMKHIKQEHUDQG Z LOFRQXOV LW 2 UDCRQZ W BASHAAKHMR © LWKRXW
@PIWY WH IRHRQ 2B\ YD \KDD L IXOMLQ DP DMIDOWASFW DDR W REIDIRY (GFOGQ) W SD P HW
REQDARQ/ XQGHU DQG\KDIGRARKHZ MHEWRK LODQ. P DMIDOASHRAMAHO HINBHRRS JUHP HMDQG\KDTP DQNQ
\OP HLQI X@ RHDQG DN HW L GRADALIQ H A-BWIQDXLIGP HYAR DSOWV \R Z KIFK \KLV/$ JUHHP HWDV BHHQ DAL GHG DY
SHP WG XQEHUBHRANRD CP HIG WABIAM TP HG QG UANBIM \MUP LGDIM LQ Z KRBI RULQ SDWRURKHZ MHP RAI\ \WH
0 HIN 6HRR$ JUHP HQVRURKHZ MHZ DYHDQ WKW XQEHWHO HIN 6HRIR S JUHP HQWLQ HORK FDVH Z LWKRXVKH
SURJZ UMD FROHAR 2 UDGRY KK FROHOAGRAR EH XQUDRIED Z WWKHE FRIGWRIHG RUGHD HG LIl SURVIGH
2 UDGRQ Z 1\ SURP SAGRIFHR DQ FOIP B\ 0 HIN 6HRGR RU2 B\ YD WAS-RAYHD R 2 By YOIV RJO HIN 6HRRIV
BULRK XQ@EHWHO HIN 6HRRS JUHP HONRUGRIAHIURP 0 HIN6HIRGR RU2 B\ YDR WP LCDARQR \KHO HINBHRR
$IBHP HW LY SURP S \HIGWR 2 UDRQFRSIH/R  DORKHUP DMIDCFRUMSRIGHIHIURP 2 B\ YD\RO HINGHRR RU
IURP 0 HINGHRRWR 2 By YDZ W UASHRNR\KHO HINGHIRRS JUHP HQV: RAIP IWY D RKHJWKWRUBP H3
R 2 UDGRQ XQGHUWLY'$ JUHP HOADGG 1Q RGHU\R SUYHQVEP HIRIDM P DM RUFXUH D EUHFK R \WWH O HIN 6HRR
$ JUHP HQMLQWH HYHQAKDAZ B YDEHRP HVLYZ D HWWHURQIWRZ Q RUB. QRIFHIURP 0 HINGHRR R LWP DMIDD
IDOUHWR SHIRP DQ R IWREQIDMRQ/XQGHIWHO HIN 6HRRS JUHP HWIGFOGQ) Z KHIH D EUHIK RUDEBIHG BHIFK
B 2 UDRQR IWREQDARY/ XQEUWLYS$ JUHP HWRUDQ RKMHUDPARURP MWRQE\ 2 U DGRQ SUHYHV KK SHIRWP DFH
B\ 2 B\ YDRIWWHFDAHR 2 B\ YOI DOUHR SHIRP \KFK REQJDIRY  LWKDEDR SURP S® R 2 LIDROLQZ UMY
( [ FHBAR \KH H \WOAKDAD EHIFK RUDEBIHG BBIFK B 2 UDGRY RULWS | LADMRUBXEQFHQHH R LW REQI DARQY/ XQGHJ
WY'$ JUHP HQARUDQ. RKHJCPARURP IWRQ B\ 2 WDGRQ RUIWS | LADM RUBXEIFHMHH SURYHONV \KFK SHIRIP DFH B
2 B\ YDRUVWHFDAHR 2 B\ YOI DOUHR SHURP \KAK REQIDIRY 2 B\ YDV QRIFH \KDILGFOGH2 B YOIV SURSRHG
SOQWR U HADMRUPXUHVKAK P DMIUDO DIOUHI RU2 W DERIVUAEZ. DQGCSSURYDO DG L KK | OUHLY QRAVEXUHG

>@ &(57$,1 &21),' (17,$/ ,1)250$7,21 &217$,1(" ,17+,6' 2&80 (17 0$5. (' %U< >@+$6% (1 20,77(' % &$86( ,7,69R7+ ,
12708$7(5,8/ $1' ,, ,67+( 7<3( 7+$7 7+( 5(* ,675$17 75($76$6 35,9$7( 25 &21),' (17,$/




ZIKQ > @D V O\WJZ UMK QRIFH \R 2 UDGRY 2 WIDQRQ KDIKDYH \KH WKWEXACRAMKH REQIDIRY \R SHIRP KK
REQIDMRQ RQ BFKOD R 2 B\( YD > @ RUFDUMW Ll DQG W \KH H \WA2 B YD LV SUWHQMG 1P SHURPIQ) D) R W
REQDARYY XQEHU WH 0 HIN 6HRR $ JUHP HOVDY D BAXOVR  RU2 B YDIV P DAMIDOIDOWH R SHIRP D) R W
REQDARQ/ XQEHIWH O HIN 6HRR $ JUHP HQAL FDMVHG B D BBMIAK RUDEPIHG BHIFK B 2 UDGRY RUIWS 1 LIDMRU
6XETFHQAH R IW REQIDMRQY XQGHU WY $ JUHP HQAVRU DY RIKHU CRARU RP IWIRQ B 2 UDGRQ RU LW $ 111ADM RU
BXECFHQHH \WHSUHFHAQ) \HMIPH\KDDCRAZSSO

H  : LWKRWIP MY WHSIRIMRY/R \WHIRMRQ FDXH G 2 B\ YDZ LOHIRFH RURKHZ M
\INH \WH CRIRYY GHFHADY R HIE®! 2 UDGRY \R HIRUH 2 B\ YDV WKW DQG BHH W XQaHJ WH 0 HIN 6HRR
$ JUHP HWVDQG WH REQIDARQ/R 0 HIAN 6HRGR XQGHUWHO HIN 6HIRR$ JUHP HFQMQ HIFK FDH WDAP D 1P SCRAKH
WKW BHH W DQG REQIDMRYVR - 2 WDGRQKHIKQEHU LGFOGQ) \BNGQ) KK CRNRQYDQGH HIAMQ) \XAK WKW XQEHJWH
0 HIN 6HRR $ JUHP HQAVDY 2 UDGRY PD WDRIED WAV 2 B YD KD SURYIGH CRIFH R 2 UDGRQ R Q)
QVPXWRQ/RURKHIQMIRIRY/Z WO HINGHRRUHDAGR DY / IFHHGERP SRXQGRY IFHHE3URGAARUKHO HIN
6HRRS JUHP HIVDQGDBZ. 2 LDGRQVR SOMASDMLOVKAK GVAXWRQY DQGLOMIRNRYY DOGZ LOGRAP DNHDQ GAMRY/
Z KO HIN 6HRR Z W BASHRNR DY / LFHQHG &RP SRXQG R/ LFHQHG 3URGANZ LWWRXWAKH SURUFRQHOAR 2 LUDGRQ
\KAK FROHQMRAR EHXQUDRIED Z WKHTS FRIGUWRGHGRUGHD) H3

| 1 2 UDGRQU-DRIED UNXHIV TP HIZP HOM\RWHO HIN 6HRIRS JUHP HOARKDADUH UHDRIE®D
QFHADY \R ICAOBM ' HHERSP HQADQG &RP P HIRDT DARQ R / LFHQHG &RP SRXQBY DG / LFHQHG 3URGAEW 2 B YD
KOO \RIHAHUZ W 2 UDGRY GHIRIDM Z W 0 HIAN 6HIRGR R HOMJLQR DR DCSSURSUDAM [P HIEP HQAKR LP SBP HOAKH
UTXHUAG P RALLFDIRQ/ R \WHO HIN 6HRGRS JUHP HOW) RURTUM 2 L DQRQ\KDIDSOMASDM QG DA2 B YOIV UHIXHAV
\INH\WH DG 1Q\KFK GHIRIDIRYY DG DQ \KFK TP HIGEP HQW \KDIDEH \KEMRAR \WH DSSURYDOR 2 WDQRQ DG 2 B\ YD
Z KIFK DSSURYDOWDDRAEHXQUDRIED Z WWKHT FRIBWRHGRUGHD HGE, H\KHUBDW

J 2 B YD Z LOBE-DU DG Z LAOEH UASRQUEG! | RUDDR W SD P HOAREQIDARY/ [GFOAQ) UR DWW
SO P HQMRO HINGHRR XQGHMHO HINGHRRS JUHP HOV

$ CAMRIDO, Q/ IFHQHS$ JUHP HOV ' XUQ) WH7HP CHWHJ2 BV YDQRUDQ R IW$ [ LODM/ \KDD
Z R U DERYV SURUZ UMD FROHOVHOAULQR DO DIUHP HOAZ WK D7 KULG 30W IHDAG\R . QRZ +RZ 5 HIXDRY
' RGP HQBIRQ P DALIDD 3DMIN RURKH LQMIBRMIDSURSHWW WKW QUG SUP DO R D/ LFHQHG &RP SRXQG RU
| IFHQHG3WRGEW

5 HHYHG5 LKW 1 REMMBEQ) \WHH FOMYHQRHQAYJUDQMG\R 2 W DGRQKHIXQEH 2 B YDKHIE
UAHLYHY \KH U KV SUTANH DG R JUDQADAHAY XQEHU WH/ LEHQHG 7HKGRBI\ \R SHIRP LW REQI DRV XQEHWLY
$ JUHP HQADQGDQ DAY DIWHP HQV

1R,P SOHG/ QWY ([ AHBADY VTR 1O \KV'$ JUHHP HOVQH\WHUS DWW \KDIDOFTXUWH D). QFHQH RU
RMHULQMBDRXOOSURSHWW [QMIAVE. P STFDARQ RURKHZ MH XQG-URURDQ 3DMIV . QRZ +RZ RURKHULQMIBRAMID
SURSHW RZ GH3RUFRQARTBGE WHRKH3OWY

*29(51$1&(

-ROMGRY &RPPIWMH  : WO > @ WH 3D \KDDHINEDK D -ROM GMVRY &RP P IWeH \WH
3-RQS$ GMVRY &RP P IWH RUWH3-$ & R DRADY DFRQXABWHERG DG SURYLGHICQBXWDG RYHMLI KWZ W UHSHRAR
\WH' HYHBSP HQAR \WH/ IFHOHG3UWRGANQ\WWH7HUMRY , QSDINAX@U \WH-$ & \KDOD

D  UMHZ DIGAWWWH' HHBSP HYBOQDGOP HIGP HOVWHMR
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E  RMHFHWH HHESP HQARMA/SHIRP H3 SXUMXOQAMRWH' HHESP HYB@Q
F | CAROBMKHWIQIHIR / IBHQHG. Q7 +RZ W2 UDGROXQEHBHARD

G UM DIGARXWGIVEREFRYRM ROH/R SIRRFRY | RUEOQFI07 UDYDQG3KDH  7UDY
DG

H SHIRP VXK RKHJIXCQANRYY D/ WH 3D P D P XWDO DIUH 1Q ZUMQY [P WP H\R WP H
H A-BWZ KHHIQFRQ @AW W DD SIRYIMRQVR \KV$S JUHP HOV

-$& 0 HP EHUKLS DQGO HAAMQIV

D  -$& 5HSURHRDWHY 7KH -$& \KDDEH ARP SIMG R DQ HXODQ®P BHUR XS \R \KUH
UBUAHQENYHY 1 URP HIFK 30V ( DFK 3D0MV-$ & UHBUAHQBANYHY Z [QKDYH CESURSUDM \AHQNVIE FOQFDD BHIXDRY RU
FRP P HIADOH SHWYH DQG RYRQ) | 0P LADUWY Z [\ \KH DRIV KHIKQGHUDV DUH UHNXLHG \R | XOLEOWHUREQI DR DV
PHPEHYR WH-$& ( CAK3DWVP D UBOFHIWU-SHHBIYHY/RQWH-$ & RQZ UMK RIFHVR \WHRAHI3DW 2 UDGRQ
\KDIDCSSRIQARH FKOLSHIRQ R \WWH-$ & 7 KH FKOLSHYRQ \KDIDSUHSOUH DQG FLURX @M DIHYE\R -$ & P HP EHY DABDWY
IYH @ VEHRHHIK -$& PHIY DG \KDDAWRMKH SUEDDNRQ R HDRIED GHEGEG P LMY |RUHK -$ &
PHINY Z KIFK \KDIEH CSSUIRYHG B\ \WH FKOLSHYRQ DG AUXDME R -$ & PHPEHYZ MWW @DV OWUNKK

P HUY

E 0 HIMIV 7KH-$ & \KDOKRGEP HAMIVDAKRK WP H/D/IWHBRVR GR\R EXVWR BW/I UHTXHO®
\KDQRGPHSHU&DBQEUK HIU 1 RE MMBEQ) WHIRMRQ) HWHJ3DWY P D UANXHWAKDAD\GHADCDGKRE P HHMY R \KH
-$ & EHFRQMIHG\R DE3AN P DY \KDNDRAMDRIED EHSRUSRHE XQMDKHGH WHKHXGGP HAMY R \WH-$ & DQG
WH3DWMHV/P D P XD DI UHXSRQDSMEDIYHP HAMY \AKHEXGV LFOXQQ) GWIHIXHQ® 0 HIMIVP D EHFRIGAMS
LQSHYIRQRUE\ WBFRJHIHFH VIG-RARQ HIHFHRURKHMP LOUFRP P XQFDARQ/HIXLSP HQW , Q SHYRQP HANYV\KDIEH
KHT DABRFDIRQY DOMIDMD \HPRAMGE, WH3DMWY ( DFK 30V \KDIEH UASRQME® | RUWRZ QH SHOH/R SDMASDY)
QDY -$ & P HMY

F 1RQ0 HPEHU$WWMOGDQRH (DK 3DW PD 1R WP H\R WP H LQYIM D WDRIE® QP B-UR
SOMASDQN LQDEAMRQVR IWUHSUAHQBAYHY \R DG \KH-$ & P HAMIV SURVIGHG\KDAL HWHU3 DV LQAMG/\R KDYHDQ
7KUG30W LFXAQ) DY FROXEEQNVDIWOG \KAK DP HAMY  \XAK 30V \KDEDSURYLGH U-DRCE®! SURUZ UMK GRIFH R
WHRKHJ3DW 7 KH3DW IQYWY D7 KILG 3DV VR DAWIG D-$ & P HAMY \KDEDHQKUH WDAKFK 7 KLLG 300V [V ERXQG B
Z UMD FRQ LGHONDDV DG GRQ XVH REDI DARQYFROUMMMZ WK\KHWLP VR \KLVS$ JUHP HOV

/ 1P MMRVRQ$S XWRUW 7KH-$ & \KDOEHDQDGMRY ERG  DOGIWG-AMRY/Z LORAEHEQEQ) RQRU
HQ RUFHCEGI DI LQIWHWKHUS DYV DQG HIFK 30V WKDIUHP DLQ UASRQUE®! | RUVKAK 30U GHAMRQYUHADIG) \R\KHFRIGEN
R WRH DRV | RUZ KLFK KDV D SHIRUP DFH RURKHUREQ DINRQ KHIHKQGEHU LQ HIFK FDVHLQ D P DQEHJFRQMMAMZ WK
WH \MPV DG FREGWRY/ R WY $ JUHP HOV 1 REMKMEAQ) WH IRHRQ) Ul > @WHD ZLMQ > @A V DWW \WH
DSSOFCE®I P HHMY R WH-$& 2B\ YDP D \KEP IMWXAK P DARUVR \WH 300V BASHRARYH ( [ HRAWYH 2 11 LFHY Z KR \KDD
QVPXW WK P DWULQ JRRG | DMK DV \RRQ DV SUIANCE®! SURYLGHG \KDWLL WH ( [ HARYH 2 11 LEHY DUH XQTE®! R WK
DIUWHP HOADWUNKFK JRRG | MW GVAXWRQY/Z MMQD SHIRG R > @D VOWUVKAK P DAHULY\R \KEP WG \KHD 2 UDCRQV
([ HPAMYH 2 [1LFHJ KDEDKDYH \WH 1LGDOG-AMRQP INGQI DAKRIMW Z W UASHAWR \XAK P DL © LKRAWEP (MY \KH
JHHDDWR WHIRHRQ D \WH-$ & \KDDRMDYHWHSRZ HWR TP HGWV$ JUHP HQV E QRGHAMRQE. WH-$ & RU
B\ HWHJ3DW P D EHLQFRQADYHRIRQR DY WP VRUFRQEWRY/R \MLY$ JUHP HVDQG F GHWHWH-$ & QRUD3DW
Z LOKDYH \WH DAKRIW R L P HOG RUP RAI\  RUZ CYH FRP SIDGRH Z LW \KLY/$ JUHP HOWV L. REQIDAM H\MHU3 DLW \R
YIRDMS$ SSTFCEGY/ ¥ \WHUATXLUP HQWR
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D 5HIXORY $ XWRIWRUDQ DIWHHP HOAZ W DR 7KUWG3DW RU UL 1P SRHDQY REQIDIRQ RQHWHUS DWW WWDAZ RX®

EHIQ YIRDIRQ R \XFK 3DV Z UMKD BEG RSHDIY SURAHEUHY Z UMD EXMCHY SRTAHY RUZ UMD FRP SIDCHH
SRIAH/RUSUIRAHAH

" DWARMQXDARQ R WH-$&  7KH CAMWMEY R \KH -$ & \KDIDVRBD UHIWM \R JRYHDEH XQG-UWMY
$ JUHP HQVDQG DUH GRAIQMIGHS \R EH RUIQYRYH WH GHIYHY R \HYIFHY 6XEMAMRGHANRD — E \WH-$& \KDD
FRQMH \R H IMAXQIDWH HIMHJR D \WH 300/ P XD DIUHQ \R GVEDQG \WWH-$& E 2 BY YOIV HPRIRD \R
ZL\NGIY. W SOMASDIRQ DQG WP RHIWP HP EHY IURP WH-$& RU F > @$ WXAK WP H \WH -$ & \KDIDDARP DIFDD
ARYH DG KDYHQR | XUKHUUASRQUELOMWNAY XQEHWLY$ J UHHP HVDQG HIFK 300V \KDIDGHLI QDM D FRQIBFGH YR RUKH
H FKDQHR [QRP DIRQ XQGE-U\KY $ JUHP HW) RTZ 1) GVFRQMDOIRQR \WH-$& DR LQRP DIRQ GRAP HQVRU
WBRW\KDADI DN LV RKHZ [VHUATXLUHGR SURYLGH\R WH- $ & SXUXOQAR\KLYS JUHP HONKDOEHSIRVIG-G AUHA® \RWH
RH3OWY

$ @DQAHO DQOIHY 3URP S® DNMUWH( |1HAMH' DM HIFK 300V \KDOISSRQADR LQAYIGOOZ KR \KDD
\HYH DV \WH P DQ SROAR - ARQEFATRUHIFK 300V \R H FKDQIH LQ RUP DINRY | CAMBM FRP P XQFDINRQ DG ARR ACDM \KH
3OMA CRYAWY KHIKQEHU HFK DQ*$@DQFHO0 DQIHJ  7KH$ @DQGAH 0 DEHY \KDDRYHYHH FRP P XQFDIRYY
EHE HHQ \WH 300 | RUDEDP DNWLY EHEHQ P HAMIVR WH-$ & DG D\WUWH-$ & 1V QVARQMXHS DG \KDOKDYH WK
RKHJUASRQIELOWY DV \WH 30MEY P D DIWH 1Q Z UMY DI\KUNKH ( 1THARYH' DM ( DFK 30V PD. WSOFH [W'$ @D
0 DEHJDADQY WP HE SIRIAQ) SURJZ MWD QRIH ZKIFK PD EHE\ HP 0O R\WHRMHUSDW  ( DFK 30V \KDODEHDU
WHFRWR IW$ @DFHO DQIHJ

' (9(/230 (17 5(*8/$725<

* HGHDO 6 XEMPAR WH \WIP V DQG FREGWRY/R \KMY'$ JUHP HWIGFOGQ) 6HAIRD 2 DGR \KDD
KDYH \RBI WKWDQG UASRMELOW DMW \RBI FRWDQG H SHIH R ' HYHBS WH / LFHQHG &RP SRXQDY DQG / LHHOHS
3URGENV [Q WH 7HIMNY  LFOQQ) |RUFDUW |RP XDNRQ GYHESP HQV* 0 3 POQICAMIQ) UIXDRY CRMHJ
GHYHESP HQVQRQ FIQFDOMMAH/ &@QFD07 UDDGHYHERSP HIADQG H HHAURY XD FRQARODGG TXDIW P DEIHP HW
\KEP LWRQR! 5 HIXDARY ) 1OV DQGLQMIRNRQYZ W UHBYDQ/E HIXDRY $ XKRIMAY

' HYHBSP HOAB@Q 3HJIRP DOAH

D  2UDRQ\KIDSHEOH DG \KDDSURYICH \R WH -$ & IRJUVIHZ QG GVAXWIRY D SO \HNG
IRW WH ' HYHBSP HQMAMWMWY  LFOQQ) BIXDRY CRWMAY R EH XQGHMINHD B 2 UDGRQ RU W $ 11LADM/ RU
BXEQFHQHY DQG LOMXGHG \R DFKLHYH 5 HIXDWRY $ SSURYDOR \KH / LEHQHS 3URGEN LQ WH) IHT LOWHO MU0 DNV
3 HYHERSP HQASB@Y 2 WIDGRQ \KDIDSUHEOUH DR XSEDM\R \WH ' HYHBSP HQAB@Q DAGDING @DQG \KDDSURYIGH \KFK
PHIGG' HHBSP HYBOQWR\KH-$ & | RUHMEZ. DGAVPAMRQ

E 2UDRQ \KIDSHIRP DG Z1O HXXH WDNVIW $ [1IIDM/ 6XECRHQHY DG 7KUG 3DW

FROMARY SHIRP D HYHBSP HQATRMMEY XQGHWMLY$ JUHHP HONIQ\RXQG \AHQWLE P DQCHJ LQ P DAMUDOFRP SIDFH
Z \W D0$ SSIFCEGY/ 7 V DUGLQUFFREDGHZ W DVDSSIFCE®! , &+ OQG* [ 3

" HYHBSP HOAG FBRUN , QDGYDFHR HIFK WHIXOW® \FKHXOG-$ & P HIMY RUIQZ UMG) SIRMIGHG\R
2 BV YDIV$ @DFHO DR HUDABDXY @1 \KH-$ & LVAVFRQMXHG 2 UDGRQWKDTBLURYIGH2 B\ YDZ L\ DKLIK GYHOBERW
B PHIQ/R D\VIGH SUAWHIBINRQ RURKHZ VH \XP P O Q) 2 WDGRQV OQG LW 11 LIDM/ DQG 6)XETFHH W QI LFEDQV
" HYHBSP HQADRIYLWAY LQ\WHO DNVUO DUNHV DQGWH UAKOVR XK DRI/ GAUGQY \KH SHIIRG MGRHWH SURYLRXY KK
WBRWS WHIFK PHAMY) R \WH-$ & 2 UIDQRQ Z LAODSUAHIADG \WH 3DV Z LADGVRXW \KFK USROG D\KP PO R

2 UDRQVDG WS [HODMAIDOG
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BXECFHQHHT VI QULFDQNY . HYHERSP HAH | RW DQG XSEDAMY RQWHU' HYHBSP HOASURI AW Z LW SHAAIR \KH / LFHQHG
&RP SRXQB/ DG WH / LFHQHG 3URGFW LQ \KH 0 DNRUO DNV GAUQY \KH SHIRG MGAH WH SUMRXY -$ & PHINY ,Q
DEAVRY 2 UDGRY ZI@SRP S® SIRYIGH 2 BY YD WURIK WH -$& RU2 BV YOIV $ @DQFH 0 DOIHJLL WH -$ & LV
QAVFRQMHG Z W Z UMD QRIFH DQG D WDRIED CHEIGG GAAUSIRQ R D) MIQILFDQNV HYHBSP HQMHYHQV. HJ
&QQFDO7 UDD, QUDIRY WP LADINRQ RUFRP SBINRY FIQFDOKRDY 60 HV &RFHO/ RUBFHSAR 5 HIXDRY $ SSIRYDY
DUMQ) LQ\WH FRAHR 2 UDRQV RUIWS |1 LIDMY RUBXETEHQHHY ' HYHBSP HWR / LFHQHG 3URGFAW LQ \WH O DVRU
0 DOHV : LWKRAWAP WY \WH IRHWRQ > @ 2 UOGRQ KO SIRVIGH 2 B\ YD D ZUMKD UERW\XPP O LQ) LW
" HYHBSP HQNRYMY> @LQWHI RIP DMHDRIED UINXHMWGE 2B\ YD > @

7THKQRBI\ 7WDMHY

D LWOQ>@NIMWH(IIHFAYH' DM R \WHH WAGRAGRGH \R DD¥IG 2 B YD \KDD DG \KOD
FDAOH LWS |1 LIDM/\R Z MKRXADBAWRIDOFRP SHODIRY GVFBRH DQG P ONH DYDDE® WK 2 UDGRY 1Q HPRWRQF RUKDLG
FRS\ IRP Dv2 UDGROP D WDRIED BNV LFHOHG. (RZ +RZ DOGDQ RMHU. QRZ +RZ FOIP HG RUSRYHIG B\

DR / IFHHE3DMNRURKHZ DVMHUHDIY WY / IFHQHG&RP SRQGRY IHHQHG3WRGEW

E ,QFRIGHANRDZ W \KAK WD HJ 2 BY( YD LQDWP HY P DQQHU \KDTDAMWR UDRQLQWHXHDG
XQEHWIAQ) R MK/ IFHQHG. QRZ +RZ LGFOAQ) SIRVIAQ) \WFKQFDODWNEGRH DQG P INGQ) IW\WAKQFDOSHYRQGHO
D/OMED! \R 2 UDRY © MKRAWSHXAFH \R \WH JHHDIW R WH IRMRQ U YIMW R 2 B\ YDV U-SUAHQEBIYH/ \R
2 UDCRYV | CAOMMY DHUDRIED BIXHMWGE 2 UDGRQIRUSKERAH/R WM HIKY WH/ IFHQHG. QRZ +RZ RURKHU
. QZ +RZ W2 UDERQRUIRUSXIBRAHVR 2 UIDQRQCFTXLQY H SHWHRQWHSITRWFDODSSTIFDARQR MK . QRZ +RZ RU
DAMAY RQLMXH/DUMQ) GAUQ) \WH( [ SBABNRQR D0 / LFHQHG&RP SRXQGRUDY / LFHQHG3URGEAN2 BV YD\KDDHG
DESURSUDM U-SURHBIYHAR 2 L DGRV CAOMY

F,QDEAVRY Q DFFREDGAH Z W WH 0 DA CAMUQ) 7WDQJHJ3@Q 2 BY YD \KDDHIHAAD I XD
WY HAR 2 UDGRQRUWGHIQH Z KIFK GAMIGHHP D EHDR$ 1IIADMRUD&0 2 R DO IFHQHG. QRZ +RZ UHDIY) R
\KH \WHD PXUHOABURFH/ | RUWH O DA CAMUH R \WH/ LFHHG &RP SRXQBY DQG/ LFHQHS 3URGAN \WH20 DQXI DAXUQY
3LRFHNV DG \R 1P SBP HOMKH 0 DXMIRMIQ) 3URFHW DVICAOMY GRAU@AG B 2 UDRY KK WIQJHJ DQG
LP SBP HQIRY DV PRHIX® GHAIEG QMY 6HANRD — F WH30 DQXIDANUQ) 7HKQRRI\ 7WDQMHJ 2B\ YD
\KDDSURYIGH DQG \WKDD> @DXH W &0 2 VR SURYIGH DIDDWIMBIFH WNXHAMG B 2 WIDCRQ R HIE® 2 UDRY RUIW
$11L.IDM RJGMIQDAMG &0 2 DV CSSTIFCEG! R LP SOP HQMKH 0 DM FMUQ) 3URFHW DMKH | CRONY GRIQDAG B
2UDRY | BIXHMG B 2 UDGRQ \KFK DMMEGRH \KDDLGFOGH SIRYIAQ) DY LQARGAIRY \R 2 B YOV &0 2V DQG
| CAOBNY WHHIMIQ) LQR R DIUHP HQVZ W CESTFCE® 7 KLLEG 300V \KSSTHY UHIY \RWH/ LFHQHG &RP SRXQG/DQG
/ IFHQHG3WRGEN :  LWKRWIP MANRQ\RWHIRIIRQ) LOARQGHANRDZ W\KHO D4 CRMUKY 7HKQRBI\ 7D HJ

L 2B YD\KDDP DNH DDOER > @\R 2 UDGRQ RUIWS |1LIDM RUGMIDMG &0 2 DV
DSSTECED! 1URP WP H\R WP H DV 2 UDGRQP D WDRIED BIXHMGAUQ) WH SHIRG R WH O DA CRMUQY) 7HAKGRERI\
7WQMHJ D/ VMNRW [Q6HANRD G D0 DN CRMUQ) UHDAG / IFHQHG . QRZ +RZ DQG P DAMIDY UMY \R \KH
0 DX CAMUQY 3URFHW DQG DIGRAXP HBIRQ FROMMIY P DMIDOVKSSRWSHIRIP DGFH DGYIFH \KRS SUTANH \WIQEG
RSHIDY SURFHBA/ \SHALLFDIRQY DV \R P DMIDY \R EH XVHG DQG FRQWROP HKRGY \WDADUH GHFHADY  RUUDRIED
XVH XOWR HIE®! 2 UDGRQ RUIW$ 11 LIDM RUGMIQDAMG &0 2 DV DSSTFCEG! \R XVH DQG SUIRNH \KH 0 DX CFMUCY
3URHW

L 2 BV YD \KDDAX\H DDCSSURSUDM HP SR HHY DG WHBUWVHBIWHY R 2 B YD DG W
$ [ LIDM\R P HHAZ W > @DXVHDOOSSURSUDMHP SR HHY DG UHBURVHRBYHY/R LIW&O0 2V
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\RP HWZ WK HP ST HVRUW-SUAHQBYH/R 2 UDGRQ RUWS | LIDMRUGHLIDMG&0 2 DvEESOFCE®! DAKHCSSTFED!
P DX DRMUCQ) | CROW DAP XXDED FROMIHAP H/ GAUQ) WH SHIRGR WHO D4 CRMUK) 7HKQRBI\ 7WQMHJ DV \HV
IRWIQBHARD G \R DMWAZ W WHZ RINQJ XS DOGXVHR \WHO DX CAMUCY 3URFHN DQG Z W WHWIQQ) R WH
SHYRQZHOR 2 UDGRY RUIWS (1 LIDMRUGHLIQDMG &0 2 DVOSSOFE®! \RWHH \WAGHHADY RUBDRIED XVHXO D/
BDRTIED BIXHKG B 2 UDRQ \R HIE® 2 UDRQ RUIWS [11ODM RUGRLIQDMG &0 2 DV CBSOFCE®! \R X\VH DG
SUTANH\WHO DX CRMUQY 3URFHW DQG

W MRWIOPMY WH JHHDDW R FDXH L CERH GUQ WH SHIRG R WH
0 DQAOAMUQ) 7HKGREI\ 7WQMHJ DV VHVRW IQB6HUWRD G 2 B\ YD \KDEDFDXVH DIDCSSURSUDM DO \WAOD0G
TXOIWV FRMWROQERDRY HP SR HV DJG USUAHQEBIYH/ R 2 B\ YD DQG LW $ 11LODAY \R P HIVZ W > @FDX\VH DD
DBSURSUDAM DCCDOWAIDDQG TXOMW FRQWROHP SR HHV DG WBUAHQEIYHY R LW &0 2V \R P HIWZ WK HP SR HV RU
UBUAHOBIYH/R 2 UDGRY RUIWS | LADMRUGHRLIDAGE&O 2 DvDSSTAE®! DARHCSSTFLEGIP DA CRXUCY | CROW DG
P DNHDYDDEGI DOGHHAOY  HIXSP HIAVDAP XD FRYHIHMP HY \RVKSSRWIGH HRXOM\KHWIQWHUR DOCSSOFCEG]
DDO\WDCP HARGY DQG\WH YDIEDARQ\WH IR

G 2B\ YDV REDDIRY XQ@GUWY 6HWRD LFOAQ) W REQIDIRY/ \R SIRYLGH \KSSRWRU
DAMBFH SOXOQAR6HARD — _E DGR FOU RAVIKHO DA CRMUQY 7HKQRRI\ 7D HUSXUMOQAR 6HAMRD — F
\KDDD\WMP DM RO WH HOMHUR L FRP SOURQ R \WH 0 DQMIFMUQ) 7HKQRBI\  7UDQMHU LQ CRFREDGAH Z IW \KH
0 DX CAMUQY 7WDQWHU3MOQRU LU \WHEDMWDAY> @IWUWH( [IHAMH' DM 2 B YD\KDDSURYIGH XS \R DQDJJUHIDM
R > @X@WP HHDUYDBQAKRAYR 2 B YD RUIWS [ILADMY  HP SR HA/\R \KSSRWDQG DAMMWEXWMOQAR6HAIRD — E
DGEHANRD  F Z MRAWDGAWREIORRP SHODIRY > @7 KHMIMJ 2 WDGRQ \KDDUHP EXUH 2 B\ YD IRULW | XOWP H
HIXLYDBQARWWR 2 E\( YD RUWS |ILADMV  DADQKRXA® WDMR > @HIKRXU  Z KHIH\KAK | XEWP HHIXLYDBQARWVOUA
LQH FHWVR \KH> @XOWP HHNXYDBAKRXY HWRW LOWH SUHFHAQ) \HOMIFH DQGDQ WHDRE®! DG YHUULCEBI RXW
R SRANHAFRAWVIGAXUWHGE 2 BY( YDIQSURMGQ) \KAK \KSSRWIQG DALMEFH > @ W DGRQ\KDEUHP EXYHDOERRP HOAG
DQG YHU ICEGIRAVR SRAHAFRWSOGE 2 By YD\R &0 2 VIQFRQGHANRD Z W \WHO DO CRMUQY) 7HKQRBI\ 7 HJ
I(FOAQ) GAUQ) \WH SHIRG LQ Z KIFK 2 E\( YD SURMGH/ | XEWP H HTIXLYDBQAKRXY | HH R FKDUIH\R 2 W DCRQ SXOXOQNR
WVEHANRD) ~ F 2 B\ YD\KDRIQYRFH2 UDGRYIRUIP RQNVRZ HGE 2 UDCROSXUMOOARWMYEHARD — F \RIHKHU
Z W \KSSRWY GRAXP HQBINRQ RAH SHUSDBQEIUA XD Z KLFK LOYRIFHS [P RXQV\KDIDEH SO CEGIE. 2 UDGRQZ WQ
> @D VO\WIWUFHSR \KK LORFH

H  : LWRWIP MY WH IRMRQ 1Q \WH HYHOMKDAR EY YD PODNH/ DQ LOMHOARQ GMARYHY RU
LP SRYHP HQAHDMG \RWHO DA CFMUHR D/ LFHQHG &RP SRXQGRUD/ IFHQHG 3URGANGAUQ) \WH7HP 2 B\ YD\KDD
SRR S AVFRH KK LQMHRINRD GMVARYHY  RU LP SURVHP HOMR 2 UDGRY DQG \KDD DA2 UDCRYY WHNXHIW SHIRP
WRKQRBI\ DU HUZ 1\ URVSHRR \VKAK LOYHOIRQ GVARYHY  RULP SURYHP HONQWH\EP HP DQQHUDY SURMGHG LQ 6HANRD
__ F DGEHAWRD G

| 1RMQ) QWY 6HWRD  \KDDREQDM2 B YD\R L FUDMDQ QF LOMHRY GVARYHY
[P SIRYHP HOANRURKHU. QZ +RZ I SXUKDH GDH RURKHZ [VH SURRXUH DY DEAMRIDOHTXSP HQWR B DH RURKHU
UARXUAHY RU LLL \BNHDQ  CRMRQ/\KDAZ RXG UAXONQWHEWFK R DQ DIUHHP HAZ WK D7 KULG3DWY

,QYHOR) 2 B\( YD \KD® DA2 W DGRV WHNXHAVBQI HJ DALIQ DQG GHIYHUWR 2 UDGRQ DR UP DQQY
IQHIRY D/ DQG \R WH H WQAHDAAMG B\ 2UDGRQ R * 0 3 DG QRO* 0 3 / LFHQHS 3URGAADQG BXON / LFHQWHS
&RP SRXQGLQ2 B\ YOV RUIWS |1 LADAM] RULW 7 KILG 304V FROADPAP DX RSV LOYHQRY DVR \KH ( [THRAMH' DM
> @2 BV YDKHIE UBIHOVR 2 UDCROWDMFKHX®! VI R DFRP SBWMDQG CFRXUDM QAR \KH\RBOTXCQMEY
R \XAK LQHQRY DV/R \KH ( 11HAH' DM DQG LQAFDNY) Z KHRHUNKAK LOMHDRY LV* 0 3 RUQRQ* 0 3 2 By YD \KDD
P DNHDYD.OEBIWR 2 UDGRQ
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QAUAY RUB HIEMQ 2 UDGRQ R FRQGANIQ RO VW RUGUHRNQSHRAIRQR  GRAXP HBMRQ G-P ROXIDAGY) \KDADIDVKEK
LQHIRY R EH SIRVGHG R 2 UOGRQ Z DV 0 DX CRXUHG LQ DAFRWEDFH Z W * 0 3V 2 B YD WKDODOWEG KHIE GRY/

WBIAHOMR 2 UDGRY WDMKRK LQYHQRY Z DV 0 D4 CRMUG LQ DAFREDFH Z W * 0 3V $ SSTFCE®! / ¥V DG WH
\GHALLFDARQ/\AWHIHRU |, QIXUKHDGFHR DQGZ WWRAWIP M) \WHIRBIRQ) 2 B\ YD\WKDEBBURYIGHWR 2 DGRQ DARRQDY
UDRIED SURNTEG! |RMBZLQ) \WH ([IHRWYH' DM BXWQ DODFDAY Z Q> @D VWHIIWI  UDRIEG! \KSSRWY)

GRPP HRBIRY Z W REHAWR WK IQHRRY  LGFOQQ) EDRK WFRBY BBDH UFRGY DG RKHJ GRRP HRBINRD
GP ROMDAY WHTXDIW R \WAK LOMHORY 2 UDGRQP D HBRAR\BNH SRAVHWMRQR GW\KDQWHLQHRY WP 0QQ) DV
WH( ITHAH' DMIRUDQ UDRQ LGFOXQQ) L 2 WDERQRUIWS || LADMY/EHIHYHAKDAIY. \KFK [QHQRY Z DVQRAVDQG DADED
WP HY/ XS XQIDGHIYHY R XK LOMHORY \R 2 UDGRQ KHAXQEHJAG QRAP DQ 0 DX CAMUHG LQ CFFREDGAH Z LW DD
$ SSIFCEGY/ 7V LGFXAQ) DVOSSIFTED! * 0 3V DQG\WH\SHAL LFDARQY\KHIH RU ROKDAKAK [QMHIRY Z HIHDBXGMDMG
RUP MADQGHG Z MMQWHP HIQQJ R WH) ) ' &$ RUDQ P LOU$ SSTFCEGY/ (¥ VR D) CESOFCEG MUMVGRMRQ RUZ HMH
DOUFGY \WDAFRXT CRVXQEHUWH SIRYMRQVR \WHS$ SSTFCEGH/ 7. EH LQURGKFHS LOR LOMWKEM FRP P HIFH 1 2 UDGRY
HBRW\R \ENH SRAAXMRQR GW\KDR\WH UP DQQ) LOMHDRY 2 UDROKDIDR QR 2 B\ YDDG2 By YD \KDOWQW HJ

DALIQDQG GHIYHR 2 WDGRQRQD \KFK LQYHIRY DVBIXHIMGE 2 WDGRY ( [ AHBAD/RAHZ HVHVRIW LOWLY/6HRANRD
__s@

5 HXOWR) 5 RSRMELDAHY

D 6XEMPAR\KHWMP VDIGAREBUWRY/R WVS$ JUHP HOMGFOGQ 6HAWNRD 2 UIDQRQ\KDEKDYH
\KH\RB! U KWDQG UAGRQUELAN DAW\RBI FRIDGE H SHOH R VHHN R RAIQ DG \R P DQEIQS HIXDRY $ SSURYDY IR
\KH/ IFHQHG 3URGANIQ\KH) IHTIQ\WH7HIMRY DOG\R FRIGANITUHDAMG I XDRY DO LGFOXAQ) ARP P XQFDIRY/
Z LK 5 HIXDRY $ XKRIMA/ 1O WH 7HIMRY UHDWY \R \KH / LEHQHS &RP SRXQB/ DQG / LFHQHS 3URGEN 2 B\( YD \KDD

\XSSRW2 UDGRY D/P D EHUDRIED GHFHADY LORBNQQ) DU5 HIXDRY $ SSRDO RUWH/ IFHQHG3URGAV DIGLQ
\KH DAY LQ\KSSRVWAHIR  LFOAQ) SIRVIAQ) GHHIDY GRAXP HOVRURKHUP DMIDY WTXUWG R, $ SSTFCE®H/ [¥

R REQDOS HIXDAY $ SSURYDD

E  2UDRQ RUIWS IILIDM RUGXECFHHH \KDIEH WH KRBHJR  DQG \KDDRZ Q D5 HIXDRY
) AQIV IGFOXAQ) ,1' V' X' $ SSURYDCS SSTFDINRYVDQGS5 HIXDRY $ SSIRYDY | RMH/ LFHQHG3URGENVIQWH7HIMRLY
IQWHQP HR 2 UDGRY RUWS | LIDMRUBXEQFHQWHH DVDSSTFE®! 8 SROWHUANXHWR 2 UDGRY 2 B\ YD\WKDEH HRXM
DIDGRAP HV DQG \BNH DEDDANRYY DV DUH GHAHADY RUUDRIED BNXHMAG B\ 2 WOGRQ \R DM HUDQG YHIN®! \R
2 UDGRQLQDTSE HIXMARY ) LOQIVIRUD/ IFHQHGE&RP SRXQGRU/ LFHQHG 3URGPNZ GHGRUFRMRBGE 2 B\ YD RUDQ
R WS IILODAV LFOQAQ) WH,1' VVIVRWRQBFRKH®! D FRIAMHD WH ([ IMAQI ,1° V

$ GYHIH( YHWB HSRUAQ)

D )RIZLQY WHWQMHR DQ ([IMMY ,1' 1URP 2 BY YDWR2 WDQRQKHIKQEHU RULL WHHDHR
([ , 1" VR WO HUWHD RQ DQG DUWKH ( [THRMYH' DM 2 WIDCRQ \KDIDEH \RBD  UAERMED! | RUWWH FRIDAIRD
UM DRHAP HOWENG) \XEP IWRQ DQGILAQY) R LG RWP DINRQ UHIDAGVR DOYHYHHYHON 2$ (V' DQG HIRXVDGYHYH
HYHON 36$ (V  DXRADAG Z W \WH/ [FHQHG &RP SRXQDY DG/ LFHQHG 3URGEWV IQCFFREDFHZIW &) 5
DQG FRP SOUTEG! I XDWRYY IXLAGAH QUHRARYHYDQGWHANHIRYHQQ) $ ( V6$ ( VDXRADMSZ W \KFK / IFHOHG
&RP SRXQGRY IFHHE3URGEW

E  : MQ>@R \WH(IIHFAYH' DM 2 By YD Z @SRICH 2 UDRQ Z W DIDGICA $( DG 6% (
WBRWIQWHIRP R DP XXDm DIUHGIRP DVHPRRQFFRS R &,20 6, IRP RJ %IRP DV
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F ) RIZLQY UWFHSMIGGRRP SPURQR SIRFHWQ) B\ 2 UDQRQR DI ( DUG6$ ( UERWUIUG
\R EH SIRVIGG XQQUBHRARD  E 2 UDGRY Z LADWXP H WH URBI R JEEDOVDHV @BEDH KRTHJ DG \KDEH
UASRQUE®! |RUP DQNQQ) DAIW \RBI FRIADQG H SHOH WH JEEDOVDHV GOBEDH |RUWH/ LFHQHG &RP SRXQBY DG
| IFHQHG3URGENV

&200 (5&,%/,=$7,21 0$18)$&785( 68%&2175$&7,1*

&RP P HADO DARY  6XEVMAMR WH \WP V DG FRIGWRY/ R WY $ JUHP HOVIGFOGQ) BHRAIRD
2 L) DORQ \KDEKDYHWH\RB1 U KWDQG UASRQIELON DAW\RBIFRINIGGH SHOH \R &RP P HIADT HWH/ LEHQHG3URGEW
LQWH 7HUMRY DQG \R FROGANP DUNHAFFHN DR UM \R \KH/ LFHOHG 3URGAW [FOGQ) D GYHBSQ) DG
H HXAMY D FRP P HADD@XJK OQG SHOXGK SOQ E GHRIWDMY 5HP EXVHP HYAS SSURYDY Z WK * RYHOP HID
$XKRIAMA/ F PDMNY DoHMNMQ) DG SRR RIRY G AMMBXMRQ DG SHIRP DFHR HDAMG \HYIFH/ H KDQBIY
ROUSKHMQ IQRAQ DG FRBANRY [QMHORY DOQG UFHYCEGY | GHMPIQQ) SUAQ) OQG WPV R \OBI R
/ IFHQHG3URGANDRE J SIRVIGQ) FXWRP HAKSSRW

0 HAFDCH 1D/ 6XEMANR \WH\MP VDG FRBMRYVR \KV$ JUHP HFOMGFOGQ) BHARD 2 UDRY
\KDIDKDYH WH \RB1 WKWDQG URSRQUELAW DAW \RBI FRIDQG H SHOH \R ARG HAFDOD LY DY) \R / LRHQHG
3IRGEAENV

0 DOXIDAMWH

D 6XSSO R / IFHMHG &RP SRXQGVDQG/ IFHWHGE 3 URGXKANV3URJUVR O DOXI DRMUQ] 7 HKQRBI\
7WDQMHJ ' XUQ) \WHSHIRGEHILQQQ) RQWH ( |1HAWH' DMDQGHYAQ) RQWH@MWDAY > @\WWH( |IHAWH' DMRU
U HIH HEQ RQ WH CDM \KH | CAONY GAIDAMS B 2 UDIRQ SXOQMWR 6HANRD — F DUH IX@® TXDWUIHG DOG
YOOEDMS |RIZ IQ) FRP SBINRQ R 0 DO DAMUQY 7HKQRBI\ 7UDQIH) WH 26XSSO 3HUIRG SXUXDQMR VXSSO
D UHP HQW DG DARADKMG TXOIW DIUHP HQV FRBAHD 36XSSO $JUHP HOV W EHHOMIGIQR B \WH3DWHW > @
D/\RRQDVSUIRITE®! Z W DIJROOR QROMMDR> @DV DWWH( [1HAYH' DM XQBWRKHZ VHDIBHHG\R LQZ UMY
B WH3DWW 2 B\ YDWKDGKDYHO DX CRMUHG DG VXSSTHEWR 2 W DIRQRUWGEMIQHH WURXIK 2 BV YDIVH MM &0 2
\KDAP DX CRXUHY/ IEHQHG&RP SRXQGDG/ IFHQHG3URGEW 3/ IFHQHG3WRGXANO0 27 \WH/ IFHQHG&RP SRXQGDG
\KH/ IFHQHG3UWRGERV> @RJ - HYHBSP HOABXERH/ WURAIKRAWKH7HIMRY > @ KHEXSSO $ JUHP HOVZ LAOI(FOGH\KH
WP VVHMRW RQ 6FKHX®! D D/ DSSTAEG \R 0 D CRXMUH DG VXSSO R WH / IHHQHS &RP SRXQG DOGRUWH
/ IFHQHG 3URGRW DG RMHUWLP VEXWURP DY |RUVKSSO DUDQIHP HQV BHE HHQ SDWHY 2 B YD \KDIDXVH > @R HWXUH
\KDA2 B\ YOIV DIUHP HQV Z W WH / LEHQWHG 3URGARAAO 2 D FRQUMAMAZ LW VXK WP V- SURNGHS \WDALQ \WH HYHQWV
2B YDOGWH/ IFHQHS 3URGEN&O 2 DUH XQEG W P XD DJUHH W LAFOGH VKK WPV \KH 300K Z LADGVRXW 1Q
JRRGIOW DR GHFAHWDY IPHEP HQVR6RH®! D SURJUWR 2 B YD HQMIQ) LQR DR DUHP HQARUZ RN REHJRU
VP LOU DUDQIHP HQAZ W 0 \MHK / IFHQHG 3URGAWR0 2 7KH 6XSSO $ JUHP HQV Z LIOSURVIAH L WDAR B YOIV
DIUHP HQV Z W WH / LFHQHG 3URGPARO 2 Z LAUHDXUH VXK &0 2 R 0 DX ORMUH \WH / LFHQWHG &RP SRXQBY DG
[ IFFQFHG3RGENVIQFFREAHZ W * 0 3V DG \WH\SHAL LFDARQY WHIH RUDQG > @, Q DFDHY WH SUFH T RUWH VXSSO
\KDUEH> @

E  6XSSO R / [FHMHE&RP SRXQEVDQG/ LFHHGE 3URGXPVDIWUWHBXSS® 3HIRG $ VEHEHD
WH3DMHY |RTZ LQ) H SIUDIRQR WHEXSSD 3HIRG 2 L DGRQVKDTKDYHWHVRBI U KWIQGE URSROMELOW RO DX CAMUH
WH / IFHQHS &RP SRXQDY DG / LFHQHS 3URGAW | RUDIDSXUERAY XQEHJWMY $ JUHP HQVLGFOGQ) \KSSO R / LFHOHG
&RP SRXQGDYG/ LFHQHG3URGAWR 2 LIDGRQVS | LADMYDQG6 XECFHHY
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5 BRIV 2 FH SHU&DB@U<H 1Q OGMODFH R D WHWXOW VAKHKOG -$& PHAINY RULQ Z UMY \R
2B YOV$ @OFHO DIHJL WH-$ & LV QVARQIXXHS 2 WDRQ\KDDSURNGH2 B YDZ W D D KLIK GYHOUHERWE
PHXY/ R D WIGH SIWHREINRQ RURKHZ \MH \XP P DY) L) 2 WDRJV DG W $ 11LIDMY DG 6 XECHHQHMT MJI QL LNV
&RP P HIADT DARQ 06 P HAAD0D 1 O LRV LQWH O DNRUO DUNHV GAUQ) . \WWH SHUIRG MCAH \WH SUHRXV KK UHBRW
DG E > @S WHKK -$ & PHINY RUWURXIK \WH 30UV S @DAHO0 DEJHY 2 WOERQ Z LA@SUIRHADQG \WH 3D Z LD
AVRXW XK UHBSRWIQGDWWP P DY R 2 WUDRJYV DG WS [1LADMAT DG 6 XECRHQAHT VI QL LA RP P HIADT DINRQ DG
P HAFDOD | OLY CRIMMAY Z W URVSHRAR \WH / LEHQHS SURGEW LQ WH 7HIMRY ) XUKH) RQRUBHRH-XQH R HIFK
&DOBEU <HJ 2 WDBRQ KO SIRMCH 2 B YD D Z W UHERWAKP P DU L) LW 0 DX OAMUIQY) DG DV CSSTHEM
&RP P HIADT DARQ CRMMWAY LQWH 7HIMY GAUIQ) \WWH SUHRHAQ) &DBEU<HU 1Q \WH | RP DAVDIRIED UHDXHIMG B
2B YD> @

3HIRP DGFH 2 UDRQ\KDDSHIRP DG Z LOHUKUH WDAIW'S | LIDMY 6 XETFHQHHY DQG 7 KILG 300
FROMARY SHJIRP DD&RP P HADY DARY PHIFDDIOLY DG 0 DQACAMIQ) TRV XQG-U WY $ JUHP HOMOQ
FRP SIDGFHZ LW D% SSOFCEGY/ [V LGFXAQ) DVOSSTFLE®! * [ 3 WHEDB/

B6XEFRQAOPAQ) 2 W DERQVKD@KDYHWH W KWR HIDIHDQ 7 KWG 3D \MEFRQUEPRUWR SHIRP DR RU
DOR W REQIDIRY KHIXQEH LFOAQ) FRMPMHHIIK RJIDQ] DIRY FRQMPAP DA DAMUIQ) RJIDY] DARY DG
WP LOUNHYLIFH SIRYGHY 7 KH CESTADE®I SIRYIMRQVR - HIFK DI UHHP HWERE HHQ 2 WIDERQ DG D 7 KLWGE 30V \WEFRQMPRU
\KDIDEH P DAMUDTD FROUMAMAZ WK WH FRUMVGREQ) SIRVIMRYY R WLY'$ JUHHP HOADQG \WKDOLQROGH FRQ LAHQWDW DG
QROXH SUIRYIMRQ DAGDWADY WHQIHIADY WRH VMR 1IQ$ WFR! 2 UDRQV HIDIHP HQAR D) \MEFRQMEPRU
SXUMOQUR WY 6HANRD — \KDDQRAHIHYH 2 WDERQ R LW RE@I DIRQY XQEHMY'$ J UHHP HOADQG 2 LI DERQ \KDOEH | X@®
WSRQEGR! IRUDR CAW RURP DWRYY R W \WEFRQMPRY LFOAQ) ARP SIDFH B XK \XEFRQUERRLY Z WY $ QI
&RUIXSWRY / IZV 3UYTR / ¥V DG * [ 3 AR/ Dv DBSIHER! DG |RU FRP SIDGHH Z W DDSIRYIMRYV R WY
$ IWHP HW

LR (1&(

" HHBSP HQW' IIHAH 2 UDERQ WHD RU WURAIK W $1TLIDWV RU 6XETRHQHY  \KDD X\H
&RP P HADD® 5 HDRIEGI( [ IRW\R> @

&RPPHADI DARY ' IMHAH 2 UDRY MHD RUWKURIK LW $ ILADMY RU 6XECRHQHY \KDDX\H
&RP PHADD 5 HDRIEGI( [ IRWWR D > @

),1$1&,%/ 3529,6,216

8 SILRQAB D\ P HQW 2 UDGRQ WKDDSD \R 2 By YD D RHWP H QRQ UH XQEE® QRFUHAME®! SD P HQV
HIXDOWR 7Z HQV) LYH O L@RQ' RIY \WH 38 SILRMABD P HQWV S CEG! Z WLQ > @NMUWKH ( 11HARYH
' DM

1 RQ60BVO LBWRQH/3D P HOV

D  1RQ6DBVO LOWRQY/ 6XEMAMR WHUP DQE-UR WMV EHWRD — DIG6HARD 2 UDGRY
\KDOBD \R2 B YDWHRGH WP H QRQ UH XQEIE®! QRQ FUHAMEDIP LBMRGHSD P HOMVANRW LQ\WH\EEBIEHBZ XSRQ\KH
I LXACFKLHYHP HQAR  \KH DSSOFCE® P LOMWRCH HHOAR, \KH I LWV LFHQUHG 3URGFWZ KHAHUE, RURQEHKDD R 2 UDGRQRU
WS || LODM/RUG XECFHQHY

1 RQ60BVO LOWRQH( YHOW 1 RQ60BVO LBWRQH3 D P HOW

>@ >@
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>@ >@
>@ >@
>@ >@
>@ >@
>@ >@
>@ >@
>@ >@
>@ >@
E 1RQ6DBVO LBMWROH&DS ( DK P IGMRCHSD P HONOWY6HRANRD — \KDOEHSD CEGIRHWP H

R XSRQ WH | LAY HOAWR \XFK P LOWRCH B \KH 1LV LFHQHG 3URGAWORG QR CP RXQW \KDDEH GH IRU
\EVHIXHARU UHBHDAMG CRKLHYHP HQV R \KFK P LWRCH  Z KHRHU I RUWH \CP H RUD Gl HMOV LFHQHG &RP SRXQG RU

[ IFHQHG3WRGFW 7KHP O LP XP IJUWHIDMIP RXQARD CEGIR 2 W DRQSXXBOAR WLV 6 HANRQLY> @ @

F  1RAHDQG3D P HW 2 UDRO\KDIRM 2 B YDLQZ UMY DYGSD \R2 B YD \KH CESUFCED
GHYHESP HQWP LOMRGHSD P HUWZ WMQ> @ ,1 QREMMBEQ) \WHI CRAKDA2 L DERQ KDY RABIRNGHE 2 B\ YDRIHR
WHODFKLHYHP HOAR DQ P LBWRCH HYHQWWHVRW LOVMV6HRAIRD 2 B\ YD EHIHYHY\WDADQ VXK P LOMRIGH HYHAKDY
EHHQDAKIHYHG IWKDIDWR QR 2 WDGRQLQZ UMY DQG\KH3 DM/ \KDEBURP S® P HANDQG GVRXWLQJRRG | DK Z KHKHU
\KFK P LOWRGH KDV EHQ DAKIHYHG. $Q QAWM XQA-UWMY MY 6HAMRD — UIDAQ) Z KHKHJRUQRAKFK D P LOWRCH
HYHQAKDY BHHQ CRKLHYHG \KDOEH \KEMAMR URROWMRQLQ CAFRUEDFHZ L\ 6 HRANRD

6DBVUDHG0 LBMRGH/3D\ P HQW

D  6DBVO LOWRQH/ 6XEMANR\WHUP DQGUR WVEHANRD — DQG6HANRD  LQWH HYHONAH
DIJWIDM1 HBDBVR DO [FHQHG3URGAWP DCHE 2 UDGRORUDQ R WS |1 LADKYRUG XECFHQHY LQWH7HUIMRY (QD
JLYHD &DBREU<HU LW FHHBY/ HOFK R WH VDBV P LWRCH HYHQV VHA R 1Q \WH GIVKDQG FROPQ R \KH \BE®!
LP P HADAMD EHBZ 2 UDGRQ\KDDSD R 2 B\ YD WH DBV P LWRCH SD P HOAIQ WWH FRUMSRIEQ) [P RQMHANRW 1O
WHUIKWKDQGFROP QR \WH\BEGIZ IMQ> @

6DBVO LOMMCH( YHQW 6DBV0 IGMRCH3 D P HOWV
>@ >@
>@ >@
>@ >@
>@ >@
>@ >@
>@ >@
E 6DBVO0 LBMWRCHEDS ( OFK P LOMRCHSD P HQUQWLYEHANRD — \KDOEHSD CEGIRQD XSRQWH

I LWKAVDFKLEYHP HOAMR \KFK P LBMRCH LQ D & DB <HU DG QR [P RXQV \KDDEH GH 1R \KEVHIXHIWRU WSHDAG
CRKLHYHP HOVR \WFK P LOWRCHLO\KEVHTNXHAS DBQEDU HOWY Z KHAHUI RAWH\CP HRUD QLI HMQY LFHQHG&RP SRXQGRU
| IFHQHG3URFAW 7KHP [} LP XP DJJUHI DMIP RXQAED CEGIE. 2 UDCROSXUKOQAR\WMYVEHARD  IV> @

F ([SWDARQR 5RDW 7HP : LW UASHAWMR HIFK / IFHQHG 3URGAEMQ HIFK FRXQU 1Q WH
7HUMRY 1URP DQGONMUWHH SILDARQR WHS R DOV 7HP |RUINKK / LFHQHG 3URGAWQVKRK FRYQIN 1 HABDBVR \KFK
| IFHQHG 3URGPNQVKFK FRXQU \KDMEHH FOGHG I RUSKBRHVR
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FOBXOIY \WH 1 HAGDBY WURKRD®Y \VHAIRW LQ MY 6HAIRD ) RIZLQJ) WHH SUDARQ R \KH 1LQDD5 R DOV 7HP
2 UDERQZ LGKDH@R REWDNRQ\R SD DY P LAMRHSD P HOVSXUXOQAR\MLY/6HAIRD

G 1RAWHDQG3D P HVS$VSOWR \WHUERWOQEHANRD 2 UDGRQ\KDDSURYIGH Z UMK GRIVH
R 2 B\ YD XSRQWH DQQCOL HABDBVR \WH/ LFHQHG 3URGAEW ULRKIQ) \WH YDOH/\HAVRW LQBHAMRD D CERYH |
QRE LWKNEOAQ) WHI DRARD/R U DIRQKDY CRABIRYLGHG 2 B YDQRIFHR WHCRKUHYHP HOAR D P LOMRGH HYHONFWRW
IQWVEHANRD 2 B\ YDEHIHYH/AKDADQ. \KFK P LOWRCHHYHWDY EHQOFKIHYHG IWKDDR RV 2 WDGRQIQZ UMY
DG \WH 30/ \KDDSURP S P HHADQG QVAXW LQ JRRG | W Z KHKHUVKAK P LBMRCH KDY EHQ DFKIVHG $Q QVSXM
XQEHIWLY6HANRD — WHIDLAQ) Z KHKHURUGRAKAK D P LOWRGH HYHWKDY EHHQ DFKLHYHG KDIEH \KEMAAR UAROMRQLQ
CFFREDAHZ W 6 HAIRD

5R DW 3D P HQWV

D S5RDW5DM 6XEWRANR\WHUPOQGUR WVEHANRD ~ DOGEHANRD G \WH5R DOV
7HP 2 UDGRQ \KDOP DNH TXOWM® QRO UH XQEEG! QRQ FHAMIEG! IR DOV SD P HQV\R 2 B\( YD RQ \WH DJJUWHIDM 1 HV
60BVR DY IFHQHG 3URGAWP DGHE 2 UDRQRUDY R IWS$ I IADM/ RUSXETFHQHV IQWH7HIMRY  H FOQQ) 1 HV
6DBVR HIFK / LFHQHG 3URSAWQDD FRYQU [QWH7HIMRY 1RUZ KIFK \KH5 R DOV 7HP |RUNKAK / LEHQHG 3URGANQ
WK FRQY KDVH SIS 1Q D &DBEIU< HIURQ D \WHHG EDY DAKH DSSTFCEG! LGRS HABDUR DOV UDM VHATRWK LO \KH
\MEGIEHRZ

3RUARQR $ JJUHIDM1 HABDBVR DO LFHHG 3URGXAVIQWH 5R DOV 5 DM
7HUVR) QD& DBREDU<HU
>@ >@
>@ >@
>@ >@
E S5RDW7HP 7KHUR DMWV\HNRWIIQ6HANRD D \KDOEHSAGRQD/ [FHMHG3IRGAVR

/ IFHQHG3URGENDGARQU B\ FRXQIN EDUVIURP \KH) LIW&RP P HIDOSDBIR \MFK / LFHQHG 3URGPNQ\KFAK FRXQUY
B RURQEKID R 2 UDGRY W$ 11LIDM/ RUGXETFHRHY XQMD\WH IR RFXUR > @\WH35R DW 7HP ™ : LK
UASHRAAR HOFK / LFHQUHG 3URGAWQ HIFK FRXQ LQWH7HUARY  1URP DQG DWUWH H SLDARQR WH5 R DOV 7HP 1RU
KK/ |FHQHG3URGAPWQVKAK FRXQU 1 HABDBVR \KAK / LFHQHG3URGAEWQVKAK FRXQU \KDTEHH FOGHG RUSKERHY
R FOBXDAY \KH1 HB DBV \KUAKR®Y DG FHOQVVANVRW IQ6HAIRD D

F 5R DOV 5 HaXPARQY

L $IWJ([SILDARQR 5R DW 7HP 2 UDGRQWKDEKDYHQR REQIDMRQW SD D) UR DOV
Z MM UASHAWR 1 HBOBVR [Q / [FHQHG3URGAWODY FRXQN DNMAHS R DOV 7HP |RAKAK/ LFHQHG3URGPNQ\KAK
FRXQU KDVH SIHG

L * HHIF 3LRGXAWEDOV 2 Q D/ IFHQHS 3URGANE / [FHQHG 3URGPADGG FRXQN B\
FRXQU EDIVGAUQ) \WH5R DW 7HP DQG\VEMAARGHAURD  F YL Ul RHRUP RIH* HIHIF 3URGFANVLY\RT LOKK
FRQU DG $ Ul WHDIJWIDM> @ DOWKFK * HIHIF 3URGENRTLOVKAK FRXQN LQD&DBQEIKHIUH FHG> @R DD
KK * HHIF 3URGAW DG / [FHRHG 3URGAEMRD 1Q KK FRXQU 1Q \KFK &DBREU<HU \KH FRP P HAQ) DMKH
EOIQQQ) R \WH &DBEUA XDWMULQ Z KIFK \WAK > @R * HIHIF 3URGAEW\RT H AHHG > @\WH UR DOV DM/ \VHATRW 1O
BHANRD D IRUIKK / LFHQHG 3URGAMKDIEH UHEAHG LOKFK FRQU B > @RUWH UP DQE-UR \WH5 R DO 7HP
> @ RELKEAQ) WHIRIHRQ) > @
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U 5HXPARY &LLPXP WEQRHY 6XEMAMRGHAIRD  F Y. RQ D/ LFHQHS 3URGANR
/ IFHQHG 3URGAADGG FRQN B FRYQUY EDIY LIl GUQ) DY &DBREU4 XOWJZ WLQ WH DSSTFCEGI5 R DOV 7HP |RU
KK / LFHQHG 3URGAVNQ WK FRQU > @ \WH 25 HEXPURQ &LLFXP WEGRH/  WHD > @\KH UR DOV DM/ \HTRW 1O
BHANRD D DSSTFEGI\R\WH1 HABDBVR KK / IFHQHG 3URGPWQ\KK FRQN Z [@EHBBAEGE > @SIRIGGWDN
> @KHD> @) RUFDUW WHP [ P XP UHSXFURQIQWKHUR DOV IDMVXQGHWYBHANRD — F UL V> @

Y  6WS,Q 3LRHWG 3DMMWV | GUQ \WWH 5ROW 7HP 2 UDKRQ DAXP H/ \KH
3IRHRAIR) R DD 2 B\ YD 3DAMASXIXOQMR 6HARD — E L RUDXXP H/ WH 3LRHPARQ R D 0 HIN 6HIRQR 3DAMW
SAOXOQMRGHANRD — E Il HIFK D36WS , Q 3LRHIAWMG 3DMIV  \WHQRQ D/ LFHQHG 3URGAVE\ / LFHQHG 3URGAEW
DQG FRXQU B FRXQN EDIV KK 6\ , Q 3URHRXMSG 3DMIMKDDAHDH \R EH LFOGHS 1Q WH / LFHQHG 3DAQV IRU
SXERH/R GHMP LQQ) WH5 R DIV 7HIP CESTFLEGIVR VXK / [FHQHG3URGAWQVKRK FRXQUY

Y  7KWG 30UN 30 P HOW ,Q WH HYHQMADAR UDGRQ HOMY LQR D 7KILG 30V / LFHQH
$ JUHP HWSXUWMOQMR 6HAIRD  1Q RGHU\R REVEQ D TFHQH XQGU> @ LQ HIK FDHR FOXOH $ OB % D
3, QUQILQY / LFHWHG 3URGXAW DQG \KK 7KULG 30V / [FHQHS$ JUHP HQVD 3 7 KILG 30UN / LFHQH  \KHD \XEMPWIR
BHARD  F YL DGEHANRD RO, QUQILQ / IFHHE 3URGHR |, QUAQILQ) / IFHHG 3URGARADG FRQY B
FRQU RUMUNGRIR)E. MUMARNRY EDLY 2 UDGRQ \KDEH HQW®G R GHENURP D) UR DMWY SD CEG! KHIKQEU
Z WK UASHPWIR WD/ QUIQILQ) / IFHHG 3URGANDIG FRXQY RURKHUMUVGRIRY > @RNMOD SOIG \R KK 7 KLLG 30V
XQEHJ\KK 7KULG 30WV / IFHOH GUHA® D/ D UAXOVR WH' HYHERSP HOVO DA CRMUH RU&RP P HIADT DARQ R \KFK
,QUQILQY) / LFHQHG 3URGAMOQ \KFK FRQU RUMUMVGRIRY  SURVGHS \WWDV\KH UR DOV UDM \WDARKHZ \VH Z RX@ EH
DSSOFCEG! XQEUGHANRD D W 1 HABDBV R KK , QUQILQY) / LFHQHS 3URGAWQ WK FRXQA RUMUMGRNRQ LQ D
&DBOEDUA XDWWUP D RAEHUHGAEGE P RIHWDD> @VDUAXOR D) GOANRQXQHWVEHARD — F Y SSRGS
IXUKHUWDA2 UDGROP D AW [RZ DG DY VKK GHOAIRYY SHP WG XQEHUWLYEHAMRD — F Y WDADHLGRXUHG RU
CFRUGHG LQ D & DBEUA XOWMUBXWIH RAGHGEMS 1 URP IR DAY GH\R 2 B YDLQWWAK &DBEU4 XOWUDY/ D UHKXOR
\WH IRFIRQ) SIRYDR DQG D5SO \KAK [P RXQNV DIOLQXMR DY GH \R 2 BY( YD 1Q DY \KEVHTIXHAS. DBQEIU 4 XD
\MEVPAR \WHP LQP XP | GRUOVAVRW IQBHAIRD — F YL XQIDWHLP RXQAR \KAK SHIP WG GHEXANRQ KDV EHHD I XX
DESTHGDIOQWAR DAY/ GHWR 2 BY( YD

YL  5RDW)GRJ 1 RENMKEEQ) WHIERH RQD/ IFHQHE3URGANR / LFHRHG 3URGEW
DQG FRQUN B\ FRXQY EDIV GUQ WH5R DW 7HP IQRHHWZI® $  \KH UR DOV (DM \KDARKHZ \VH Z RX@ EH
DSSTFEGIXQEHJEHANRD D \R\KFK / LEHQHG 3URGAWQ VKK FRXQUY LQ D& DBQEIUA XDUMUEH WBFRGE. P RUHWDD
> @VDUHXO\R \WHRSHDIRQR VEFDXOA/ 1L LIl DG Y CERH LQAVIGOM RULQ FRP EDIRY DG % > @) RJ
FOUW RQD/ LFHQHSE 3URGANR. / LFHQHG 3URGAADDG FRQU B\ FRXQU EDIY LQ QR HYHAZ LO2 B YD UHFHYH B\
WDQ> @R \WHLP RXQMWR UR DO/ WDARKHZ [VHZ RX@ KDYH EHHQ GAHDQG S CEGIR 2 EY( YDI RUKAK / LFHQHG 3URGFAW
LOVKAK FRXQU LQDQ & DBEIUA XOWUDAKHUR DOV UDM/CSSTFLEGIXQAHEHANRD D

>@
3$<0 (17 5(&25' 6 $8' ,76

3DPHW 5HSRUV 5SRO0V SDPHQNV GH IR 2 UDGRQ R 2B\ YD XQGHU6HANRD  \KDDEH
FDBX MG DQG WHBRWG | RUHDFK & DDA XOWUGAUQ) \WH7HP  5R DOV SD P HQVGHXQGHUEHRAIRD  \KDOEHSOG
Z1WQ> @D VOMMHHIGR HFK & DBEDU4 XOWMUDQG\KDDEHDFFRP SDQHGE! DUSRWHMGY [RW> @
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( [ FKDQIH5 DM 0 DQQHUDQG 3@FHR 3D P HIW 7KHS SIURABD: P HQADQG DOP LOWRCH SD P HOV\R
EHPOGHE 2 UDGRQW 2 B\ YDXQEHMYS$ JUHP HOMKDDEHP DEHLQ' R DQG DMUR DV SD P HOWV\R EHP DEHE\
2 UDGRQ\R 2 B\ YD XQGHUWMLY $ JUHP HQAVKDIDEH P DEH LQ ( XURV DQG HIFK \KDIDEH P OGH B\ EDQN Z LUH WBMHJLQ
LP P HADAMD DYCLOE®B! | XQB/ VR \WH EDON CAFRXQAHNRIM RQBFKHX®!  , QWHFDHR \DBV\WDAHQRAQ' RIWRU
( XURV DVCSSIFLE®! WHWDMR H FKOQH\R EHXVHGLQFRP S \WHP RQKD [P RXQAR FXUHR HIXLYDBOAY' RO
RU( XURV DvCBSOFCE®! GAH2 B YD\KDEH P DEH DAKHP RQKO IDMR H FKOQIHXM) HGE 2 UDGROLQIWZ RE IGH
CFFRXQIQY WX \IAP  FROUIMMOAZ LW $ FFRXQIG) 6\BIQELGY DQG 2 WDGRYV FRYHMRQ SURFHBUY XVHG 1Q SBEDUQ) W
I LCQDGRDOWBMAP HWVCBSTHE RQDFRQMMMMEDLY

70 B/ 2 UDGRQ\KDDIQRP 2 By YDR DQ Z WKRMQ \§f REQIDNRQLP SRHGE Wi LQ) DAKRIMKYRQ
SD P HONGHWR 2 B\ YDXQGHWLY$S JUHP HQV 7 KH 3 DY D) UHH\R FRRSHIDMLQ JRRG | DV VR SURYLGH RH DCRKHUZ LW
WK GREXP HQV DQG FHWIFDIRYY D/ DH UDRIE® GHHADY \R HIEG! \WH 300/ \R P LQP []H RU UWFRYHU D))
ZIKKRTIQ) Wi SDPHQV | DQ $ SSTFE®!/ [7 V UTXLUH WD} HY EH GHOXAWG DQG Z IWKHTS [URP UR DAY RURKH
SD P HQVSD CEGIR. 2 UDGRQWR 2 B\ YDXQEHNAY$ JUHP HOA2 WDGRQWKDI D GHOANKRH HY/IURP \KH SD P HQV
RZHG B 2UDGRQ KHIKQGU E SD WRWH W HV/ \R \WH SURSHU * RYHOP HQED$ XWRIW  F \HJG HGHIFH R WH
REQIDNRQWIHAHJZ MW SRR R SDPHQAR 2 BV YDZLOMOWLW @ VIRTBZIQ) \KFK SO PHQV G WP LWikH GHV
P RXQV DWU G-BAURY/ RUZ WWKRTIQ) PDCH XQAUWIV 6HAWRD ~ DQG H FRRSHDM ZIW 2B YD IQ DR ZD
WDRIED WHNHMWGE 2 By YDWR RAVEQDYDLOEGI BHBAWRY/ FUHAWRUUH XQB/R KK \B HY ) RUFDUW 2 WDGRQWKDD
EH\RBD WASRMEBIIRU L > @DQGUHDME\E WAMG/ DESTFEGIVR SO P HIVDQGWDQLRANRY XQEHMLYS JUHP HONDQG
IL DIDPXVEP V GAMY P SRYWEBLLIV \Bf H/ TUHIKWIQXIGH LQSHANRY FRUV DQG WH @NH DAEWAG \R RUIRU\KH
WDIQSRWIQG P SRUBINRQR DQ / LFHQHG 3URGRKQEHKLY$ JUHP HQNRUWH B XSSO $ JUH-P HQNV 1 REWMBQEQ) \KH
IRHRQ >@

5 HRWGV $ Xaw

D 2 UDROKDONHS DG WOUHNAUH WS [LIDMY DG 6 XECRHQHY D/SIRNG-GEHBRZ  \RNHB
FRP SO OQG CARADM UHFRGY SHIMQ Q) \R\WKH VOB RURKHUAVSRUMWROQR! / IFHRQHG3URGEVLQK | LAHQNHBIOR SHP W
2B YDWAQLWP \WHOARXUIIR R 0Q DBV P IGMWRHRUWR DWWV SD P HQAGH KHIKQEHU 2 UDRQZ LONHS DG \KDD
UHADAUUH WS 1 LIDMY DQG 6 XECRHQHY DVSIRNG-GEHRZ  \RNHB \KRK ERR\WVOGUWHR GV IRU> @RMZ 1Q) \WHE&DBIJ
<HIMZZ KIFK WWH SHIQ > @

E  8SROWHZ UMKDUINXHIR 2 B\ YDDQGQRAP RIHWDQRFHLQHIK &DBQEDK HIU 2 U DRQKDD
SHIP IMDQ [QE-BHIGHOAFHWLHG SXEQFE DAFRXQIY [P R (DIRDD UWHFRIQ] HG WiAQ) \HBRAMG B\ 2 B\ YD > @005
WDRIED CFR-BIEGIR 2 UDRQ D2 B YOVH SHOH H AF-BWDAHWRWWEHBZ  \RKDYHOFFHW GAUQ) QRIP CBMQHN
KRAY R WK R \WH UFRG/R 2 UDGRQDVP D EH WDRIED GHHAOY \R YHU\ \WH DFRXIR R \KH WBRW XQa-U
BHARD  SHWEIQQ) \R\KH> @UHFHAQ) WHEDMR \KFK WDV 7 KHOFFRXQI | LLUP \KDDAVFRHWR 2 BY( YD> @RID
Z KHNHUWH BBRW XQGHUBHRAINRD  DUH FRUHPWRULGFRUHAADQG WH TP RQAR D) GVFUSDER 1 R RKMHULQRIP DIRQ
\KDODEHSIRVIGHG\R 2 B\ YD> @, | \KFK CAFRXQIY) 1P FRUHA® LGHQIVIH/DAVAWSDGR P DCHGAUQ) \KAK SHIRG \KHD
L L.QWHFDHR DQXQEHSED P HYV2 UDGRQ\KDDSD \WH XQEHSOG [P RXQAZ Q> @R WH GDM 2 B\ YD GHIVHY \R
2 WDERQVKAK CAFRXQIY |LUP /Z UMK U-BRWR FRUHA® FRIFOGQ) RUDVRKHZ MHDIBHGXSROE, WH3DWA/ DQG LU
IQWHFDHR DQRYHSD P HYMAH RYHSO.G [P RQMKDIEH FUHAWMG DIDLQXTP RXQNVSD CEGIE\ 2 WDGRQLQKEHIXHV
SO P HABHIRGY RULL WHIH DUH QR \KEVHIXHASD: P HASHUIRG/ DAKDAP H \KDIEH UHP EXYHG R 2 UDGRQE 2 B\ YD
ZLMOQ> @D VR \WHEDM2 B\ YD GHIVHY\R 2 W DORQ\KAK CFFRXQIY) [LLP v/ Z UMD UHERWYR FRUMA® FRFOAQ) RU
DVRKHZ MHDIUHG XSRQE\ WH 30 7KHIHY FKOJHG B \KFK DFFRXQIY) [P \KDDEHSOG B 2 E\( YD XQBW WH
CFFRXQICY [LLP LGHQIHYDQXQEHSD P HVE 2 UDGROR > @RUP RHIRAWHDXQAWG SHIRG 1QZ KIFK FDH2 UDRQWKOD
UHP EXUH2 B\ YDI RARHUDRIEGI HVADIHGE. \KFK DFFRQIY | LLP
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F 2 UDGRQ\KDOLGFOGH .QHIK \METFHQHJIWIDMG B\ [VWR D6 XEQRHHH D SURYIMRQ UTXLLIQ) \WH
BXECFHQHHWR P DNH UHBRW\R 2 LIDCRQ \R NH-5 DQG P DQEIQ UFRG/R \DBY P DEH SXUXOQAR \KAK \KECFHOH DG W
JUDQACFRHW R \MFK UFRGY B 2 BY( YDV LQG-BHIGHADFFRXQEQAR \KH \CP H H WABTXUG R 2 WIDGRQ XQG-U\MY
$ JUHP HW2 B YD \KDEWHDADED LCDGADOLQ RUP DARQ\KEMPNR UVIEZ. XQEHUWVE6HANRD — RUXQEUDD \KEQRHQH
DIUHP HAZ AW D 6 XECFHHH LQ DAFREDGRH Z W \WH FRQ LGHQIDIW DG QRO XHSIRYIMRVR \MLY$ JUHHP HWDQG \KDID
FDXOHIWDFFRXQIY) |LUP \R HMULQMR: DQ CFRHBWE® FRQ LGHNDI DI BHHP HZ 1W 2 LIDGRQ LW 11 LADMY/RUBXETCFHQHY/
REQIDAQY VR UABEQ DEVKAK LG RUP DNRQLOFRQ LGHIFH SXUXOQAR XK FRQ LGHQMIDN DI UHHP HOW

G /DM3DPHIV | D) SDPHWGHXEEHIWYS JUHP HOAY QRASOG Z KHQ GXH 1Q CAFR EGFH
Z 1\K \KH CSSTFCEGI SRYIMRVR WV$ JUHP HWIGFOGQ) DY XQGHSD P HIVR IR DOV | RXQG GAUQY) DQ DXAVKQEHU
BHANRD KK SD P HQNKDODAFUHLQMIWURP > @

17(/1(&78%$/ 3523(57<

2ZQUKISR ,QHMRY ,QMHRIKIS R DI, QHMRQY \KDIDEH GHMP LGHS LQ CAFFREIFHZ WK 8 6
SDAQNDY VZ IWRAWHIDG\R FRACANR @F  LLWHSHRAMWHR Z KHIHRUZ KHQVKAK , QAHMRQRFFXY 6 XEMPWR WH QFHQH
JUDQWVDQG RKHUUWKWKHIHQ DY EHE HHYWH3 DMWY/ HIFK 30V \KDERZ Q DG UAELQ DI KWANE DG LOMMNQ DG \R
D) DQG D0, QYHURQY/ WDADH AVFRYHIG P OGH GHYHBSHG JHHDAMG FRIFHYHS RUUHGHA-G\R SIRIAH\RBD B RURD
BHKDD R \XFK 300V RUIWS |1 LODAY RUIWRUWHU \XE QFHQHY  Z KHKHURUQRABDMOMG RUSDMOIBEG DG DR DG DD
3DMNVDQG RAHLQMIBRXDOSURSHMY WKWZ LW UASHAWH R

SHINIFDWRY 8 QGHJ ' UXJ 3UFH &RP SHAMIRY DQG 3DMIVS5 HMRDARD $FW ( OFK 30V \KOD
LP P HADAD JLYHZ UMK GRIFH \R \WH RAHU3DW R 0Q FHWIFDARQR Z KIFK \WH EHFRP H O OUH 1 LG SXUXOQAR
86 &GRAHBHAIRD E $ LQWHS 6 RUDQ FRP SDUEGIQY RUBIXDNRQIQDD MUNGRNRQIQWH7HIMY RKHJ
WOQWHS 6 RUDQ [P HYP HUNRUNKFAHARUWHHR FOIP L) WDADQ / LFHQVHG 3DMVLQ WH 7HUMRY &RYHIQ) \KH
/ IFHQHG &RP SRXQDY RU/ LFHQHG 3URGEN RUWH P DX DFRMUH RUXVH WHIR  DUH LOYDIG RUXCHI RUAHE®! RUKDV
LQUQIHP HAZ LRADINHI URP \KHP DX CAMH XVHRADBIR DSURGEMR D7 KILG3DW

/ MAQ) R 3DMQWV > @KDIGHAP LCHZ KIFK R \KH> @ DAV Ll DY \KDIEH QMG | RUGFOMRQLQKH
$SSRHG' X 3URGFANZ LW 7 KHIDSHKUF ( TXYDBIIFH ( YOODMRY/SAOKOQANR 8 6 &RGHBHAIRY  LQWHS 6 RU
D) FRP SOIEGIQY. RUBIXTIRQLQOD MUMGRIRQLQWH7HUIMAY RKHKDQWHS 6 RUDQ CP HYBP HQARUKAAHIRU
WHHR > @KOTKDYHWHUWKAR SIRSRHWR > @10 > @DMVI RIVKFK QXY DIG> @KDDSRSRHKK > @DMWV\R
> @RAKK QAN SURVIGHG\WDW @KDEKDYH\WHUI KYWR GHMP LCHZ KHAHUDQ > @ DMINZ LOEHOING

3DIMNBLRHXRQ
D  3LRHHMROR > @DMINDG> @DMN

L $VEHEHD\KH 30U/ > @KDIKDYH \WH | LA KWEXWCRAKH REQI DARY \R FRQMRO
3RHRANROR \WH/ LEHQHG3DMVIQWH7HIMRY > @ LW UASHAAR 3UIRFPMRQR > @ DAV > @KOTNHE > @X@
IQRPHGR DIDVMEY Z W UWHDUG \R WH SUSDIDIRY 1101 SIRHPAURY DQG P DQMIFH R > @DMV L[FOAQ) B
SIRMAQ) > @ W DFRS R P DMIDOARP P XQFDIRQ/\R DOG I RP D) SDMMADAKRIMY LOWH7HUMRY BIDAQ) \KK > @
3DMIV DQG B SRVIAQ) > @ANWR DY P DAIDOI LAYV RUWSROAY \R EH P D3H R \KFK SDMIADAKRUMAY 1Q \KH
7HUMRY \XI 1 LAHQ® LQDGYDEFHR \WEP WY KK | LOQIVRUUSRQH/\R D/\R DEBRZ. | RUD UDRIEGIRSSRMQW 1RS> @
\RUVHZ DQG
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FRP P HQWRHIRQ > @KDDFRUGHULQ JRRG | D WH UHNXHV DG \KIJHXRQ/R > @ W UASHAR\KFK > @3DWDQG
Z W UASHRAR DM LHY| RUILOR) DOGSURHRANY \KH> @ DAMVLQWKH7 HUMRY

L > @KIONHSE > @QRPHGR \WHFRAUHR WH 3LRHPAURQ R > @HRR 3DMN RJ
UHDAG SIRHHAQIV HJ  LOMIHHIA RSSRIMRY WH CP LCDARYY WHBDHY UWYRADIRYY RUQQILDIRY > @: LK
UASHRR HIFK > @ DM @KOONHE > @X®@ [QRP HGR DIDWKEV Z WK UHIOUG R WH SUHSDIDIRY 11000 SRR
DQGP OQMIDFHR WK > @DMMEFOAQ) B\ SIRMAQ) > @ W DFRS. R P DMIDOARP P XQFDIRY/\R DG 1 URP DQ)
SOMNDAKRINY LQ\WWH7HUMRY BIDEQ) KK > @DMWOGE SRIAQ) > @3DWR [0Q P DAMIDO LAIVRUMSEROH/
R EH P DCHWR \XAK SDAMADAKRIMEY LQWH 7HUMRY X LAHQ® LQDGYDIFHR \XEP W) \KFK | LAV RUUASRQHV\R DV
\R DI | RUDU-DRIEGIRSSRIMAW | RU> @R UMEZ. DG FRP P HOAKHIRQ > @KDDARQUGHULQ JRRG | DMK \KH BTXHIV
DQG\KIJHWRY/R > @ WK UASHRR \KFK > @3I0W DG Z W BASHRAR VDMLY | RUILOQ) DQG SIRHRD) KK > @Q
\KH7HUMRY

E  $EDQERPHWR > @GDMWDG> @BDMWV

L > @MUV R IUHYRAED CHDQERQ RUADH SRHRAWRQ RUPDOMDIAHR DQ > @
3DAMIMWKDOBURYLGH UHDRIEG SURUZ UMK CRIFHWR > @R \XFK LOMINRQ\R CEDQERQ> @

1L ,1 > @HHYH/Z WRQCRIVH> @D @

F  3DMMWHP ([WMRY > @KDOKDHWHUIKWR P INHG-AMRY/WHIDEQ) DGR LB RUDQG
VHHN \R RO > @ SDMVMP H WIMRQY RUVKSSBP HQBY  SIRMANRQ FHWLFDM/ RUWHU HIXLYDBQV DG DY RKHJ
H \MMRQ/\WWDNDHQRZ. RUBHFRP HDYDMEGILQ\WH I XMUH LQDQ FRQU LQWH7HUMRY Z W UASHPAR \KH> @> @KOD
NHE > @UDRIED IQRPHGR W HIRW\R RAEQ \KFK H WOMRQ RUVKSSBP HMIY  SURMAINRY FHWIFDM > @KOD
SURVIGH SURP SNDQG WDREIE®! DMWIGFH DV UHDXHMMG B > @IGFOGQ) B NG \KFK DRNRQ DV SDMMAKRTHIDY LV
UG XQEHUDQ $ SSTFTEGY/ [ VAR RAIQ\KAK SDMOW WMRQRUVKSSOP HMY SURAANRQFHWLEDM : L\ UASHRW
R> @> @KDDEH URSRUEB! | RURRIIQQ) SDAMMMP H \MMRQY/Z KHIYHIDDDE® DG > @KDOSRYICH> @IQRGH
IRU> @R SURMGH > @Z \W DEDUHBYDQALQ RIP DINRQ DG GRAXP HQBANRY LQ \KLY UASHAW DG DIDVKK LQRIP DINRQ DG
GRAP HQBANRQ \KDDEH SIRYIGG B\ > @8URP SW®  DQG LQ D P DQEHJWDAZ LAHKUH DIDVKAK SDMAMP  H \WMRQY DA
RABICHS Z KHMYHUBIDED SHIP DMWE®! DG R \KH P O LPXP H \WOADYDLOE® |, Q WH HYHOADQ  HBRIRQ Z L\ UASHRAIR
RARIQQ) SDAMQARP H \MMRQ/LVR EHP DCHIRUDY > @> @KOTKDYHWHUIKVAR P DNH\KFK HBRMRQY DQG\KDIQ RP
> @ \KK HBAIRY/IQREGUIRU> @GRIQRP > @ \KAK HPRMRQ/DVL \KAK HPRMRQYZ HHP DCHE\ > @SXVXOQAR \KH
>@

G 2 UDQRY,P SWRHP HMBDMINV $ VEHE HHQ\WH3 DAY > @KDTKDYHWWH\RB U KWEXVWRAKH
REQIDARY R FRQAIRSBURHRXIROR 2 UDQRY, P SIRYHP HYBDMIV> @ > @

3DMN QRAP HOV

D  1RAMH (CFK30W \KDOSRP S® QR \KHRKHU3OW D\WUEHRP LQ) ¥ OHR OQ DEBIHGRU
WUDMIG LQUQIFP HAB\ D7KULG30W R D) > @DMIVLQWH 7HUMRY  Z KIFK LQ UQIHP HQADGYHYHD Ol HRV RULY
H SHAKG \R DOHYHD DHHAAD / LFHOHGE 3URGAWQ \WH ) LHTS LOWH 7HUARY  LFOQQ) DY \KFK DEBIHS ROWUWDMIHG
IQUQIFP HOAR. BDRQ R \WH 7KULG 304V PINQ) XMQ) RIHIQY \R \HD \HIY RULP SRWY D) SIRSEMRDMY
FRP SHMYHZ LW D/ LFHQHG3URGAWQ\KH) IHBIQWH7HUIMRY  FRIGANHD 2> @ DMV QUQIHP HOW |, QDEAWRY Ll
H\WHUS DWW EHIHYHYD> @DAMWEHQ IQUQIHGE. D7 KILG3DW RULL D7 KILWG3DWY FOIP VKDY > @ DAMAVIQYDIG
RUXQHQRIALE®! 3> @DMON, QUQIFP HOV  \KFK 300V \KDIDGRW\ \WH RKHU3DWV DG SURYIGH GHEY R KK > @
3DMVQUQIHP WV
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E  ( QRAP HWG LIKW > @KDTKDYHWHI LWL KWEXWIRAKHREQI DR \R B DG FRURCDQ
®UDCORNRQZ LW UAGHAR D> @DAQNVQ UQIHP HONQWH7HUMRY 3/ HIDSS FARY > @

F  &ROERDARY ( OFK 30MV \KDEDSURYLCH \R \KH 300V \KDABLKQIV D/ HIDO$ AIRQ SXUXDQMR
BHARD  E \WH3( QRAQ 30UN  WDRIEG! DMWUFH DG \KDDFRRSHDM IX® 1Q \KFK / HIDD$ AIRQ > @
I(FOGQ) R EH@P H3 LQ WK CRMRQ L BTXUHG B\ $ SSIFCEGH/ [7 VAR SXUKH KK CRNRY  7KH ( QRAQ) 304/ \KDD
NHS \WH RKHU 3DW WXOWD LQRPHG R \WH WBMY OG5 SIRIVAW R KK HIRIAP HOAH I RW DQG \KDDWDRIED
FRQUGHU \WH RXHJ 30MVV FRP P HQV RQ DD KK HIRW LGFOQQ) GHAMP LODIR) R QMDARY VADM)\ DG (14 R
P DMUDOSCSHY/ R \WH FRAW 7 KHQRQ HIRIAQ) 3DV \KDIDEH HIM®G \R \HS0LUDM UHSUAHBNRQLQ\KAK / HIDDS FMRQE\
FRXQHR IWRZ QRKRIFH> @EXVWXAK 3DV \KDTDADEDIP H/FRRSHIDMI X Z W WKH( QRIAQ) 30DW > @

G ([SHOHDGSHRHMH! > @FXWHGE XK 30W D/DUAKXOR D/ HIODH RIRQZ W WASHRWR
D02 B\ YD3DAWQUQIHP HW , 1 WH( QRUIAQ) 30V UFRYHY P RHEY GP DIHVIQWKK / HIDOH FIRQ \KFK UHFRYHY
\KDOEHDIRDMS> @

H > @DMWQUQH HW 7KH3DWMAINGZ OGH> @
, QUQIHP HOAR 7 KLUG3DUN 5 LIKW

D  1RAH,| HWH3DW EHRP B/ DHR DQ FOIP RUANRQE D7 KILG3OWY DIDOQKHKH DWW
LW | LODMY ROVKEQEHQH \KDAFDLP V\KDAKH/ LFHOHG 3URGFRWRUIWXH ' HYHERSP HQVO DX CRMMH P SRUBINRQ RU
\DBILQ UQIH/AXK 7 KLLG 3 0V VIQMBRXDCSUIRSH MY WKWIQDMUNGRIRQLOWH7HUMAY 37 KILG3DUN$ MR \KFK
30V \KDOSURP S QR \KHRKHU3 DY DQG \KDDSURYLGH DOCHE Y B DLAQ) \KH7 KULG3DWY'$ RNRQWDAY BHDRIED
DYDLOEGIVR \XFK 30/

E 5LIKWR' HHXG 7 KH3DWYOAINRZ GRIHWDA> @

F o QROXODARY $V EHEHHD WH 30M¥Y \WH 30V GHHIEQ) D 7KILG 3DW $ AINRQ SXUXOQMR
BHHANRD  _E \KDOEHWHE & ROARTQ) 3DUN 7 KH&RQURTY 3DV \KDIFRQXOV 1 \WH GRQ & RQARTLY 301 RQDID
PDMIDDDSHFW R WH GHHQH 7KH QRO&RMRTIY 30V KD KDYH D UDRIEG RSSRWQW [RU P HIQQIIXO
SDMASDIRQ LQ G-AMRQP INGQJ DQG |RP XOMRQ R GHHH WADAD\ 7 KH 300 \KDIDUWDRIED FRRSHIDM Z W HIFK
RAHULQ DIDVKAK CRMRYY RUSUIRFHHEQIV 7 KH QR &RQARTIY 30V Z LADEH HM®BG \R EH BBUAHOMG B LQE-8HIEV
FRXQHR IWRZ QRRFHDMVRZ QH SHOH

G $SSHXO,Q\KHHHOAKDAD MGIP HQAIQ D 7 KLLG 30UV $ PR LV HMHG DI CIQXYKH & RQARTIY
30V DQG DQ DSSHIOLY DYDIOEG \KH & RQURTY 30V \KDIKDYHWH | LI KWEXWIRAKH REQIDARQ \R | L \KFK DSSHDD
> @,1 WH&RQNRTLY 30V GRH/QRAGHLHR [ LG \XFK DQ DSSHID IWZ LOSURP SO LODUWDRIEGIWP HSHIRG LH Z W
X LELHQAP H 1 RUVKH QRO & RQURTY 30V \R \BNH Z KDMHUDRMRQ P D' EHQHRHADY  SURUVR \WH GDM RQ Z KLFK \IKFK
WKWIR DSSHIOZ LO@B\H RJRKHZ MH GP QAWK SHIP IVWKH QRQ &RQINRTI) 3DV \R SXWKH \KFK CBSHID> @7 KH QRQ
&RQWRIQY 30W \KDDWHD BHRP H WH &RMRTQ) 30W | $ SSIFCEGI / [ WXL WH QRQ&RMRAY) 30V
LQRYHP HQALQ DQ CESHID WH QRQ &RQARTIY 300V \KDIEH D GRP L(DOSDIW R WH DESHDODE \KDOSURYIGH UDRIE®D
FRRSH.DNRQVR WHERQURTY) 30V DAKH&RQMRTIY 30MVH SHOH

H  1R6HMBP HIN LR RQMHOWL R&RQURIY) 30V \KDOVHAMB RURKHZ VHFRP SURP VHDQ
7KUG3DW S AIRQE DEP WK DAL / LFHVHG 3DV LQYDIG RUXGHI RIFAHIE® Z LWRXVKH GRQ & RQURTLY 3DV
> @URIZ UMKDFRQHV
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7KIWG3DUN/ IFHQHS JWHP HONV > @

3URGXPAT LDGHP DUNV 2 LI DQRQ WKDEDKDYH WH \RB! U KWIR GHAP LGH DQG RZ Q\WH 7D DNV \R EH
XVHG | RUWH/ IFHQHG 3URGAEW LQWH 7HUMRY  LFXAQ) D IGEDOXQUBY 7 UDEHP DN I RUHIFK / LFHQHG 3URGADIG Q)
RKHJ7 WGP DV \R BH XVHG IRUWH / LFHQHG 3URGAW 1Q D) FRAQA 1Q \WH 7HUMRY  \KH 2 3URGXPW? LDGHP DNV
2 DGR \KDIKDYH WH \RB! WKW DMW FRIWOQG H SHOH IRUWH 1100 SIRFRANRD  UHIDARY DG P DQMDGAH
IFOGQ) WHCHHIHR DQ RSSRIMRQ SRFHHEQ) RUHTXLYDBABIRHHAQ) R \KH 3URGKAT UDGHP DUNY WURKI KRXVWKH
7HUMRY DQG | RUHIRFAP HAR WH 3URGAWT UDGHP DUW DIOQMIQ. NGRZ Q RUNKVGHRMS LG UQIHP HOARUXQDAKRU HG
XVHRUP LVOSSURSUDARQE, D7 KUWG3DWV R DY 3URGAW UG- DUNVLIQ\KHT7 HUMRY

&21),' (17,%/,7<

&RQLGHIADO, QRP DARY ([ FHBIR \WH H WAH SURL® DRI HG B\ \MLY'$ JUHP HOARURKHZ M
DIUHGIQZ UMY B\ WH 30MEY \WH 300/ DIUH \WDVGAUQ) WH7HP DQG |RU> @MHIHI WL WH UFHYLQ) 3DV \KDD
NHB FRQ LGHDODG \KDIDQRABXEDK RURKHZ VH QVRRVH DQG \KDDGRAKH IRUDQ. SXERH RKHUWKDR D/ H SO
SIRMGGIRUIQ WS JUHP HVDQ &RJILGHMO, QRP DIRQR \WH RKHU3DWY DQG ERK 30 \KDINH-B FRQLGID
DQG \MEVPARWHUP DQEHUR \WVS WGB! \KDDQRABXEDK RURKHZ IVHAVFERHWWHMP VR \KV/$ JUH-P HOV ( OFK
30V Z L@XVHDABDIAKH\IP HWEQELGR  FOUHDVIWKA/AR SIRMVBURSUHBY  RUFRQLGHRMOQRP DIRQR IWRZ Q BXW
QR GW \KDQ UDRIED! FOH \R HQXUH WDAIW HP SR HV DIHQNV FROKGION FROMERRLY QFHQHHY \KEQFHQHYY DQG
RNHJUBUAHQBIYHY GR GRAGVFBRH RUP DNHDQ. XQ@DXAAKRU] HG XVHR \KH RKHU3DIMY &RILGHD, GRP DIRY  ( DFK
30W Z LOSRP SO RV \WH RKHUXSRQ AVFRYHY R D) BRW RUXCQDARRU HG XVH RUGVFRAUH R \WH RIKHU3DWMY
&RQLGOND, QRP DIRY 7KHWPVR 6HURD  \MURKIK 6HANRD LGFOMYH \KDIDDSS® W DG EHEQAQ) R
2 UDGRQZ W IASHAARDQ 0 HIN6HRR&RQLGOND QRP DIRQ D/CHIGGEHRZ D62 UDRQWKDTEHGHP HE\WH
UFHYLQ) 30MVR DY \KAK 0 HIN 6HRR &RQILGHIDD, QRIP DRY 20 HIAN 6HRQR &RQLGHIAWDO, RP DARY P HQ/
D) LQRIP DIRQ UADIGY) \R \WHBMQHW RSHIDIRYY OQG SIRGAWR 0 HNGHRRRUDQ R WS 1 LADAV LFOQAQ) D)
\WKQIDIQRPDIRY . Q7 +RZ \WDCH VHRUAV RU LOYHQIRYY  Z KHAHU SDMQIBE®! RU RV QRAVNGRZ Q RU JHHDD
D/OOED! \R \WH SEIE WDMY QVFRHG \R 2 UDGRY SXYXOQMR MY $ JUHP HOVDQG IGHNIHG D/ 0 HIN 6HRR
&RQLG-RND QRP DIRQDAKHWP HR WK AVFRXUH 2 B YD\KDDXHUDRIEG! JRRG| DMK HI RWR GHMP LGHDQG
|G\ DVO HINBHIRIR &RQIGHUI0, QRP DARQRD WDNQ RIP DIRQ UADIG \R\KHEXMGHN RSHDIRQYDQG SIRGENV
R 0 HANGHRRRUDQ R IWS$ | LIDAV \KDAZ DV QAVFRHG\R 2 B YDB 0 HIN 6HIRR SXOKDQMR \WHO HIN 6HRR
$ JUHP HVWRAKDARKHZ WVHEHTP HNGRZ QWR2 E\( YDB YLWWHR \WHO HINBHRRS JUHP HW

( [ABVWRY 7 KHREQIDNRQVR ARG LGHNDIN DG URKMRWNRQ RQXVHXQEHJE HANRD ZIL@RNBSO \R
DR LQRP DNRQWDMWHUHFHYIQ) 303V ADQSURYHE. ARP SHMWZ UMD HVLGHFH

D WVQ¥ RUKHIHIWUEHRP H/ WURKIK QR CPARUI LOUH VR CPARQ \WH SOVR \WH BFHYLQ) 30V
JHHDI NRZ QRUDYDLDEGIVR \WHSXETE

E  LWNRZQB \WHUFHYLQ 300 DAKHWP HR UFHYLQ) KK LQRIP DAR) RKHUWDQE! SUVIRXY
AVFRXH R WH QVFBRIQ) 30W RUIW $ 1IIADAV HP ST HYV DIHQV FRQXGEQN RUFRQMPRY SURYIGHS \KDAMKH

IRMRQ H A-BIRQ\KDIGRAZESD Z W UASHRARS HIXDRY ' RXP HOBIRQ

F LV KHHI WU IXUDWKHS W WH BFHYIQ) 30W Z MNKRAMUAWMIRNRQ B D 7 KUWG 30V ZKR KDV (R
REQIDNRQR FRQ LGN RUCP MIANRQY RQOXVHZ LW UAVSHRAWHR DVDP DRMUR WKWRU
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G WV1QE-BHE® AVRYHMHGRUGYHBRSHGE  WHUHRHYIQ) 30D Z MKRAVWHXHR WHAVFRIQ)
3DV &RALGAD, QRP DARQ  SUIRYLGHE WDMKH IRHIRQ) H A-BMRQ \KDDRAMESO Z W UASHRMR 5 I XOWRY
" REXP HQBIRQ

$XWRUIHG' IWFRKWH (DK 30W P D QVFRH&RQ LG, QRIP DIRQ EHRQILQ) \R WH RKHI3OWY
DVH SUAXO SHP IWGE WLY$ JUHP HARULL DQG\R \WH H \WAXKAK QVFBRKUA LY BDRIED QHHADY LQWHIRTBZ QY
LOXNUFH

D  \RDSDMMDAKRIW IQFRIGHANRDZ W 1AQ) SIRFHY DG P DQEQQ) 3DMWV LQHIK FDH
DVFRQMP SDAGE.  DOGLQIFFREDGFHZ W WWHWP VR \KVS JUHP HW

E WR* RYHCP HQBOH XWRIMAY LOQ FRQGHANRQZ LW [ LY 5 HIXODAY ) 1OQ)VOQGVHNGQ) 5 HIXORY
$ SSIRYDO RY IFHQHG3URGEWLQ FFREDRHZ W WS JUHHP HQWV

F SIRHRXIMY RUGHHEQ QMDNRQD/SHP WWGE \MV$ JUHP HOV

G AQVFRXUH DV BINABG W ARP SO Z W $ SSTHER!/ 7 LFXAQ) BHIXDNRY SURP XODMS B\
VHRXUMWH RBQIH RUFRXAWRUDE LAMADRYHR GHY

H  GQFRXHR WHILDADOWP VR WY$ JUHP HOAR CRXDODQG ERD | LGH SRMMDIOYHXRY
CFTXLRY QFHQHYY DQG RKHUI LQDGRDORUFRP P HIACOSDWEHY \RBD [RUMH SXSRH R HYDODIMY RUFDW LQJ RAADD
CRXDORUSRAMQIDOLOMHWY HOAVCFTXMMRQ RUFRTIERIDIRY 1O HIFK FDH XQGHUZ UMK REQIDIRQVR  FRQ LGHONDDW DG
QRQ X\HDABDXD/ QI HNDAKRHKHIHO

| AVFRXH B 2 UOGRQ RJIW S 11 LIDMY RUBXETFHQHY W W RUWHU HP SB HY FRQXGEQN
FROMPRY DIHQWV @QFHQHHY \KECFHQHVRURKHUT7 KILG3 DM LQHIFK FDHDVP D BHGHHADY RUXVH XAQFRIGHAIRY
Z K WH' HYHERSP HQVO DX CFMUH &RP P HIRDT] DNRQ RURKHU( [ SBABINRQR \KH/ LFHQVHG &RP SRXQB/DQG/ LFHQHG
3URGAW 1Q CAFREDFH Z W WH WPV R KLY $ JUHP HOARU RKHZ VH LQ FRQGHANRD Z W \WH SHURPDFH R W
REQDARY/ RUH HIAVH R IW WKW DV FRQAP SDAG B \KLY $ JUHP HW1Q HIFK FDVH XQGHU Z UMD REQIDARY/ R
FRQLGHONDDV DOG GRQ XVH DABDWADY WHQIHAD/ \WWRH KHIHQ  SURVIGHE \WDAGVFBRAUH SXOKDQNR MY FIXH | \KDD
QRAEHSHP WG Z LW IASHAAR O HIN 6HRGR &RQ LGHON0, G RIP DRQH AHBWR WHH \WQAKFK GVFBRAKUHLY UDRIE®D
QHFHADY LOFRQGHANR)Z LW AROGAIY SUH FIQFDOWMGH/RUE.OQFDOY UDVR / IFHQHG3WRGAEWRMANGQ) 5 HIXDRY
$ SSIRYOER / [FHRHG3WROAW DG

J AVFRXHP DEHE 2 By YDRUIWS [ LIDM/ C\MJUFHYLQ) DGYDRHE DSSIRYDOI R 2 UDRY R
W HP ST HV FROXGEQNV FROURRY DIHON QFHQHY/ RU\KEQFHQHHY R \WH H WRAVGHHADY  1Q DAY Z LK
2 BV YOIVCRMYMEYFRQMP SDRMGE. \KLV$ JUHP HQMOQHIFK FDHXQEHUZ UMD REQIDIRVR FRQ LGOIV DG QRO XH
DABDWD MM HNDARRHKHHOQ

1 REMWMBQEQ) \WH IRFIRQ) 1Q \KH HYHMADAD 3DV LV UTXLAG \R P ONH D GVRKUH R \KH RKHU30MV
&RQLGDND, QRP DIRQ SAKOQMR 6HANRD — F RUGBHAIRD G IWZ L@ H A-BMR \WH H \WASURKLELRG B

$ SSOFCEG!/ [ RUMAFDORUDEP LQWDAYH SRFHW JLYH DEYDIRH GRIVH DV SURP S® DY WHDRIED SUIRNTEG! DGR
\WH H WASRWE®! DAGDKY @RIH \R \WHRMHUZOW R \KAK QVFERXUH DQG SURMGH DGR WH GVFBRAKUH \R \WH
RNHU3DWY UDRIED 1Q DGYDFH R KK 11000 RJGVFRXUH \R JLYH \WH RAHU3 0V D UDREE®! RSSRUMQW \R \BNH
Z KDAMYHUCRNRQ DYCLOEB R IMKQEHUS SSTFCEG/ [7 WDAMGHHP VGHHADY \R SURKPNW &RQ LGHIDO, G RP DIRY |RU
H 0PSB TXOK \WAK RGHURJ\R REEQ D SIRMAYH RGHJ RU FRQIGHMDOWHDA HOMMIXUQ) \WDAMKH &RJLGHIND
,QRUP DIRQ DG GRAXP HOV \WDAVDH \WH \MEMAVR \KFK RBHU BH KHE 1Q FRQIGHIH B \WH DSSTFCE®! FRAWRU
JRYHIP HQBDERG RU LI QVFRHG EHXVHGRQD |RUWH SXERH/ I RUZ KIEK WHRGUZ DVIMKHG 7 KH RKHU3OW Z LOD
SIRVGHDIQ
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FRP P HQIV DV \RRQ DV SUIRWFCE®! 1Q QR HYHAMDMIWDD > @URP \XFK QRIFH DG \KFK 30V Z LAFRQIGHULQ JRRG | DMK
DD WP HD FRP P HQNVSURMIG-GE. WHRKHU3DWY EXVZ WWRXADD REQ DARQR CFRFBVKFK FRP P HOV |, QDQ HYHQMAH
30V BTXLUHGVR P DNHVKAK GMVRBRKUHZ LAXVHH | RIWAR VHRXUHFRQ LGHOMOWHDR HR \KAK &RQ LGHIDO Q RUP DIRQDWV
ODXD/ADIHMNDNKAK 30V Z RXT XVHWR SURKANAVRZ QFRQ LG G RP DIRQR  DMP LOUEDMH EXNQGR HHMBW
KDQU-DRIEGIH I RW DG \WH 3 DMWY DI HH\R \BNH DOUHDRCEGI CRIRQ\R DYRG AVFRKUHR - &RQIGHMI0, QRP DIRY
DG LQ WH HYHARDACR SURARYHRGURURNHUUP H3 LV RAIIGHS RUWH GVFBRIQ) 30V Z DLYHY FRP SIDQFH Z WK WH
WPV R WY $ JUHP HOVWH BRHYLQ) 300V \KDDIXUMK R WDASRWR) R &RQLGHOND, QRP DIRQ Z KIFK \KH
UFHYLQ) 300 LVDGMHGE, FRQHIYGIDD BNXHG\REHAWRHG $Q LQRP DIRQAVFRHESXOXOQMRD) R WH
IRHIRQ) \EHRNRQ\KDIUHP DQ&RQ LGHRNO Q RUP DR DG \KEMPAR WHI RIRQ) SIRYIMRQV/R \KLV/S$ WD

| QG . QRZ +RZ 2 B\ YD DIUHYV R NHHB DO [FHQHG . QRZ + RZ FRQIGHONOVKEMANR 6HAIRD
_ HABWRUGWRAXW D UDRIED GHFHADY 1Q FROGHAIRD Z W 1LY SIRHPAY DOG P DQRIQQ) 3DMN DY
FROMP SDAMG B DQG LQ CFFREDGFH Z W WH \MP VR KLV $ JUHP HQADQG WWH 0 HIFN 6HRQR $ JUHP HOADQG E DV
BTG R FRPSD ZIW $ SSTIHER! / 7 LFOAQ) BIXDMRY SURP XODME B VHRXUMKY H FKDQIHY/  RU FRAWRU
D LQVADIYHREHY SIRMGGWDAKHWMP VR \WHOWEDUIWEK R 6HANRD  Z L@DBS0 WR\KAK QVFERKUA P XY/

P X\BQEY

SXEQMWRY > @

&QQIFDO7 UD05 HIMADARY |, Q DDA 2 LIDGRQ VKDEDKDYH \KH WKW D KU & QQFDO7 UDY DQG
SXEDK \WHUHRKXIVRIXP P DUH/R BAXWVR DQ & QQFD0Y UDY FROGAMS KHIKQEHUZ W BASHAAR/ LFHQHG&RP SRXQG

RU LFHQHG 3 URGANRQ I FDBUDY JRY RURKHUMP LABUUHI MY

" DWFRKIHARO HAN 6HRR 1 REWWEAQ) DO WQ) \RWHFRQMY KHHOQ 2 B\ YD\KDOEHHN®G
\RSIRVIGHDFRS. R WLV$ JUHP HQARO HINGHR(R \KEMRAAR UHTRNROR \WH LQDGRDOMP VVHVRWK KHHQ

3UHWS5 HPDWH/DQG 3XEQE" WRRKUAY 7 KH3 DWW KDYH DI UHHG RQ D NALQABLI/ UHDDVH DQCRXGALQ) WH
H HURQR WLV$ JUHP HOAD/\HWRW RQBAKH®B!  6XEMAAMR RRBBIQQ) FROHWVURP 0 HIN6HRQR LQDAFREDFH
ZOKWHO HINBHIRGRS JUHHP HMKH 3 DY \KDEDWKH KK NRLQABUAA/ UHBDVH RQ \KH GDM DQG DARHWP HV DIUWHGE
WH3DMAY 2 WHARDQ\KAK LQUWIOVR QISR BHBDH H A-BADAHVRIN IQWY6HMRD  GHAKHUSDWP D P ONHI)
SUAW HBDH RUSXEQF DQIRXGAHP HQV WDAEQ) D) P DMUFRYHIG B\ WV'$ JUHP HQMIGFOGQ) WH' HYHBSP HQARU
&RP P HIADT DMRQR / LFHHE 3URGAW Z WRAAH SURUZ UMKD FRQHAR \WH RKHU3DWY DQG0 HIN 6HRR Z KIFK
FROHMKDIDQRAEH XQUDRIED Z MKHT 2 DGR \KDDSURYIGHDGIVIR DY \KFK SURSRVHG SUAW UHBDH RUSXEQFE
DR} HOAR 2 B\ YDDABDY @URMWHGMUHGEMR IWKOGH 2 B YDZ LOSURP S® \KEP WAFK SUWUHBDH
RUSXEQF DQQRXGAHP HQAIR 0 HIAN 6HRGR DG 2 BY( YDZ L@QRM 2 UDGRQL 0 HIN 6HRGR REVIAW | GHWHJ2 B\( YD
QRUO HIN 6HIRGR REMFW \R \XAK S/ UHBDVH RUSYXEQF DQCRXGAHP HAZ IWLQ \WH > @G-DBICH \IKFK SUAN BHBDH RU
SXEQF DQCRXGAHP HIWWKDIDEH GHHP HG W BH DSSIRYHG B 2 BY( YD DQG 0 HIN 6HRGR | 2 UDGRQ LY D SXECFO WIGHG
FRP SO DQG EHIHYHY MLV BTG W IMKH D SUAK BHBDH RUP DNH D) RKHU SXETE DQQRXGH-P HQMR FRP SO Z WK
DSSOFCEG! Q7. DV D SXETFO WGHE ARP S 2 UDGRQP D IWKH KK SUAW UHBDH RUSXEQF DQURXGA-P HQVSURVGHS
KDML WP HDTBRZ V 2 L DORQ\KDIVKEP IVWKH SURSRVHG SUAK UHBDHRUSXECE DQQRXGAHP HQNQZ UMEY \R 2 B\ YDQRBW
WOR> @URR \KHDQIASDAG MR QVFRAKUH\R D/R SIRVLGH2 B\ YDDQGO0 HIN 6HIRIR DUDRIEBIRSSRIMQW \R
FRP P HOAWRHIRQ

( TXMIEGI5 HIH  * LYHQ\WWH QDMUIH R WH &RQLGHQID, Q RUP DIRQ DQG \WH FRP SHIMYH AP DIH\WKDAD
30V Z RX@\KI | HUXSRQXQDAKRU) HEAVFBRAKUH X\H ROMDQIHUR LWE&RQLGHQID
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,QRP DNRQW DD 7KULGIOW \WH3 DWW/ D UHHWDAP RHY 3P DH/P D (RAEHDW I IHHOAP H3 |RUDQ BHKR
\KLV$ WINFBH , Q DEAMRQ R DORKHJUH HIHY/ D3 DMV VKBOEH HNVSBE R VHHN VSHALLE SHIRUP DORH DOG LOMCRARYH DG
RKHIJHDABE®IUWHIH D/DUHP H3 1RUDQ BUHRK ROWUHDMHG BUHRK R \WLVS WD

5(35(6(17$7,216 : $55$17,(6$1' &29(1$176

2 B\ YD 5 HSIHHQAMRY/ DQG : DUDQARY 2 B\ YD UWBUAHOV DQG Z DWDQNV \R 2 UDGRQ DV R \KH
(1IIHAMH' DM\KDNV

D 2B\ YDKD/\WHIX®SRZ HJ DAKRIN DQG WKWR HOMILQR \MLY'$ JUHP HOADQG \R SHIRP W
REQ DARQY KHIKQEHULQ DAFRUEDGFHZ W WH WP \/ DG FRQAUMRQVKHIR DG DO XM FRUSRUDM CRNRQKDY EHHQVINHD
R DAKRU] H2 By YDVH HRANRQ GHIYHY DQGSHIRP DFHR \MLVS JUHP HQV

E  7KHH HANRQ GHIYHY DQGSHIRP DFHR WIS JUHP HAB 2 B YDGRHV QRABBHIFK YIRDM
FROADYHIHRUFRQMIYMM D GH DOXQEHIDR. FROMPADUDQIHP HONRUFRP P LW HQAWR Z KLFK 2 BY( YDLYDSDWY RUB\ Z KIFK
WY ERXQG RUYIRDMDQ WM @7 RUBIXOIRQ RUDQ REHJ Z UWMGIHP HOMIQUQRIRY GHRUHH GHALP LGDIRQ RU

I DGR DR FRXAWIRYHOP HQECERG RUDE LQVADAYHRURKHUDIHR  KDYLQ) MUMGRNRQRYHU2 BV YD

F $O@FRQHNV CSSIRYDY DG DRI DIRYY 1URP DIDJRYHIP HYBD DAKRIMKY RU RKHU 7 KULG
3OMA/ BTG \R EHRBBIGHG B\ 2 B YDLQ FRQGHANRD Z W \WHH HRAMRQ GHIYHY DG SHIRP DFHR \MV$ JUHP HOV
KDMHEHHQRBMIGHS

G $Q@ LIFHQHG3DAMVH MY D/R \KH( IIHAWH' DMOHOAMGRQBEKHB!  \WKH2( [ LWAQD
3DMONV  7KH( [ I 3DMINOUHEVMAY) OQG \R2 B\ YOV. QRZ BGIH DUHQRAQYDIG RUXQHY RIAHCE®! 1QZ KRBIRU
LQSDYWR2 BV YDIV. QRZ BGEIH \WH( [ M) 3DAQWVOHEHQ) GMIH® SRHHAMS LOWHUASHRRYH SDAMIAR | LFH/LQWH
7HUMRY LQDFFREDFHZ WS SSOFCEGY/ [ \KH ( [ LMY 3DMINVKDYH BHHDI LG DQG P DQEBICHS SURSH® DG FRUFA®
DQG DOCSSIFCEGH | HAYKDYHEHHR SOGRQRUEH RIAWHGHGDMI RUSD P HQV

H 2B YD L WH \RBI RZQHJ RUH FOMYH QFHQHH XQG-UWH 0 HIN 6HRR $ JUHP HOMR WH
| IFHQHG7THKGR®\ 2 B\ YD LY HRNW®(G \R J UDQAKH UL KW DQG QRHQAY I UDQNV\R 2 LIDGRQ XQGHUMLY/$ JUHP HAZ LW
UASHAARWH/ IFHQHG7HKQRRI\ | WHHDQGFBOUR 0 WKW\KHHQJIWQAG\RDQ 7 KILG3DWY

| > @HWHI2 BV YDQRUDQ R IW$ [1LIDM/KD/ SUYRAO® HOMIGLQR D) DIUHP HOVZ KHKH
Z UMW RURUDO Z 1\K UASHRAR \KH DL QP HIWMBQM HJ @FHQH FRQYH DFH RUHIPP BDFHR RURKHZ VH DALIGHG

WM HIHG QFHQHG AR HE RUHP® EHHG IW UWKWMYBH RULQMIAXAIQ RUMR \KH/ LFHOHG 7HKGRBI\  WH/ LFHQHG
&RP SRXQB/ RUWH/ IFHQHG3URGAW [FOGQ) B\ JUDQMY DO FRYHDOARWR \KHZ LW UASHPARHHR RUDQ. 3DAMW
RURKNHULQMIDRNOOSURSHW RUSURSUHBLY WKWRU, (RZ + RZ \WDAZ RX@ EHDQ( [ MY 3DMNRU( [ MY . QRZ +RZ

BEXWRUNKAK DALI QP HQMBQU HJ @FHQH FRQYH DGFH RUHPXP EUDGRH DQG IMZ LOQRAHQAMULQR DY \KFK DIWHP HQVRU
JUDQADQ KK W KWAN®H RULQMBIAR DQ - 3HYRQ KDALY LGFRQUMMAZ [\ \KH UKW DQG QFHQHY JUDQAG \R 2 LIDGRQ
XQEHMVS JUHP HQV

L >@
> @
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J  7KHO HN BHRR $ JUHP HOALY \WH RQ® DIUHP HOABHEHHD 2 B\ YD RUIWS IILODM OQG D
7 KILG 300V HOMHMG LOR SURUVR \KH ( 11HARYH' DM SXUKOQAIR Z KIFK 2 B YD RULWS [1LODM &RONRY D) 3DMIVRU
. QZ +RZ IGFOGGZ MMQWH/ LFHQHG3DAMWRY IFHQHG. QRZ +RZ RKHUWDD L DIUHP HQNVZ W2 B\ YDV RUW
$1ILIDMY HP S®R H/ DQG DIBHP HQV Z LW 1QG-BHGHOAFRQAERALY DG VHYLFH SURYIGHY HOMBG LQR 1Q \WWH RADY
FRAUHR 2 B\ YOIV RUIWS |1 LIDMY BXMGHW LOHIK FDWH SXUKOQAR Z KUK \KFK HP SB HH 1QE-BHIGHONFRQUERRURU
\VHIYLFH SURVIGHU DV DSSTFCEG! DALIQY LW UIKW\N® DQG LQMAXWR \KFK 3DMIN DG . QRZ +RZ \R 2B\ YD RUIW
$1I.ODM DQG IL DIUHP HQVHOMIGLOR IQWHRE@Y FRAHR BXMQHNZ LW \HYLFH SIRICGHY XQEHUZ KIFK 2 B\ YD
RUWS |1 LODM 1V.IUDQAMS PXWRP DY CFHQA/AR WHSURYLGH IV SURSUHBLY WRKQRBI\

K  ([ABWRUS$ WHO HIN6HRR$IJWHP HONW @WH' HYHBSP HQARJ&RP P HADD DIRQR D
| LFHQHG &RP SRXQG RU/ [FHQHG 3URSAWE) RURQ BHKOD R 2 DGR RUIWS 1 LADMY Z LADQRABHNXLH RUUAKINQ DQ
ILCDQADOSD P HAR 2 B\ YD 2 UDGRORUDQ R \WHUUASHRAIYHS |1 LIDMYXQEHUDQ DI UHP HONRURKHUDUDQIHP HYR
ZKIFK 2 B YDRUDQ R IW$ | LODMVLYVERXQG H A-BWRUWHO HIN 6HRGR $ JUHP HQV2 B\( YD LY QRAREQIDMG XQGHJ
D0 FREAVRURKHUDI P HQARP DNHDQ SD P HQVE! ZD R UR DAY [HV RURKHZ DMHWR D). RZ GURUAFHDRUR
RURKHJFDIP DQAR DQ 3DMNRURKHIQMBRAXDOSURSHIV RUSIRSUHBY WKW, QRZ +RZ

L 7R2EV YDV. QZGGIH QR3IHIRQLVIQUQILQ) RAWIDAMIQ) \RIQUQIHRUP OSSURSUDIY RU
\KUDMIQ) \R P VCSSURSUDMWH( [ MY 3DMIVRU( [ MY . RZ +RZ

M 2B\ YDKD/ QRAGFHYHG DQ Z UKD QRIFH [URP D 7KLLG 300V WDAMKH ' HYHBSP HOA\R D
/ IFHQHG &RP SRXQG RU / LAHQHG 3URGAWFRIGAMS SURU\R WH (IIHAWH ' DM KDV IQUQIHS DQ 3DMN RU
PLSSRSUDMGI) . QFZ +RZ R Q) 7KWG30W

N  7KHHOH@RFDPV MGIP HQV RUVHMBP HOV DI DQWVRULP RXQNZ LW UAS-FARHAR RZ HGE
2BV YDRUDQ R IWS$ | LIDAV UHDIY \R\KH ( [ MM 3DMIVRUWH ([ MY . QRZ +RZ 1 RFDIP RUCANRQ KDV EHHD
BRAIKWRU\R 2 B\ YDV. QZ®GEIHD/R WH ( 1IHAH' DM \WUDMHG B\ DQ 7KUWG 30V DIBILQ) \WDVL DQ R WH
([ MY 3DMNV DUH LOYDIG RUXQHIRUAHTE®! RU L \KH ([ MY 3DMVRUWH ([ MY . QRZ +RZ RUNH GVFBRIQY
ARSI PING DAMIQQ CFHMQ RUXHR WH ([ MY 3DMIV RU([IMMY . QRZ +RZ RUWH ' HYHBSP HQIV
&RP P HIADT DNRQ RURKHU( [ SBABINRQR \WH/ LFHQHG &RP SRXQBYRU/ LFHQHG 3URGAN DV FRQAP SDMG KHHQ GRHY
RUZ L@IQ UQIHRUP MOSSURSUDM RUZ RX@ LG UQIH RUP MCBSURSUDM 00 3DMMARURKHULQMBRXDOSURSHWY WKWR
DQ 7KUG30W

O  7R2E\( YDV. GRZOGIH RKHAKDQWHO HINGHRR3DMIN 2 B YDLIVQRAZZ DHR DQ 7KUEG
30V 3DMAKDNFDIP V L \KHFRP SRUMRQR P DWUR DQ / IFHQHG&RP SRXQG RU IL DPHKRGR XVHR DQ / LFHQHG
&RP SRXQG D/AKFK P HKRGLY GARUEHGLOWH( [ LMY 3DAMN

P 7R2E( YDV. QRZ GGEH RKHAXDQWHO HIMNGHRGR3DMV 2 B\ YDIVQRAZ OHR DQ 7KULG
30W3DMMRI. QRZ +RZ \WDAWXHGLOWHO DA CRMAHR! / LIFHQHG&RP SRXQGRU LFHQHG3URGAW
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Q 7KHHDHQR 7WD3H DOV &RMRBG B 2 B YDRUDD R IW$ 11LIDM/ \WDAKDYH BEHQ XWHG B\
2BEY YDRUDQ R WS [ LADMVIQFRIHANRQZ MK/ IHHQHG&RP SRXQGRY IHHHG3WRGANRMH' HYHBSP HOAKRHIR

R 7R2B(YDV. QZOGH WH SURNH B 2 UDGRQ XQGEHJ WH / [FHQHG 7THKGRRI\  RU WH
([ SBABNRQE 2 UOGRQ RUWS [ LADM/RUSXETFHQHY R DQ / IFHQHE&RP SRXQGRU/ LFHQHG 3URGAMQHIK FDH
DV FRQAP SDMG XQEHU \MLY $ JUHP HOV GRY QRAVDG Z IO RMQUQIH P IMSSUIRSUDM RU RKHZ M YIRDM  DQ)
IQMBRXDCEURSHWR Q) 7KUG3DW

S 2B YD DG IW$IILIDA KDYH JHHDM SUEDHG POQNQHS DG WEIGHS D5 HIXDRY
" ROXP HQBANRQ KDY UHATXLUHG R EH P DQEICHS RUMABEGHE SUR VR KH( |1HAMYH' DM SXWXOQAR DG LQ DAFREIFHZ W
* | 3 DQG* &3 DQG$ SSILEDY/ XV

T (DRK([IMMY 1" LVIQIX® RFHDQGIRRGWIRAQ) DOGGHWHZ BV YDGRUDQ R WS | LCDM/
KDVUHFHYHG D). QRIFHIQZ UMY RURKHZ DNHKDY. QZBGEIHR DD 1DRV Z KIFK KDYH RUBDRIED FRXGKDH GG
2 B\ YD RUIWS [1LODM \R EHIHYHWONIQ ([ MY 1" LVCRARXUWHO® (Q RUP D QRAMP DIQLQ JRRGWIRECQ) Z W \KH
)" $ RURKHUDSSTFCE®IS HIXDRY $ XKRIMW

U 7KH([MMD . QRZ +RZ KDV EHHQ N-BAFRQLGHQIORUKDY BHHD GVFRAHG R 7 KLLG 3D/ RQD

XQEUWP VR RGN 7R\WH. GRZGGIHR 2 Y YD REHIK R KK FRQLGHRIMIW KDV BHHD FRP P LWKG B
DQ 7KWG3DW

V  7R2BE(YDV. QRZOGGEH L 2B YD KOV PDCH DG ZI@PDNH DYDIOEG W 2 UDRQ DD
5HIXDRY ' RXP HOBRQ O0G / IFHOHG . QRZ +RZ DQG RKHULQRIP DIRY LQ IW SRAHMRQ RUERQUROUHIDAQ) RJ
UHDAG \R \WH/ LFHQHG &RP SRXQBY RUWH/ LFHQHG 3URGAEW DG LU DIVKK 5 HIXDRY ' RAXP HBINRQ OQG/ LHHOHS
. QZ +RZ DQGRKHUQRP DNRQOUH DQG LI P DEHDYDOEBID\MMH( |1 HAWH' DM Z L@EH WKH FRP SOWM DQGFRUHAW
2 B\ YDKDVSIRYLGHE 2 WDGRQZ W \KHRSSRUMQW VR UYL DY UKD P DMIDOEDBLQ2 B YOIV SRAAMRQ UHDAY \R
WH\XEMRAP DIRUR \KLV/$ JUHP HOAVDQG KDY RAQRMIRDD FRIAHIBGIURP 2 UDGRQDD \KAK P DMIDOEDD

W \R2BE( YDV. QRZOGH L \KHH DH QR VAHQIVLE RUWKQEDD! DAW RUALLRXP \WIRH/ \KDAKDYH
QRAEHHD Q\VFRHG \R 2 UDGRY DOG \WDAZ RX@ P DMIDID DOHYHD O HAWKH \AHQWIF WHISHAW RUFARP P HIADD
SRMMIOR \WH / LFHQHG 3URGEN 06 1L WHH IV QRMQ) Z WMQ 2 By YDV FRQUROWDAKDY QRABHHD QVFRG \R
2 WUDGRQ DJG \WDAFRXES P DAMIDID DGYHYHD O HAAMKH CFRF-BIFH RUWKH \KEVHTXHQACSSIRYOD B D) 5 HIXODRLY
$XKRIWR DQ 5HIXDRY 6XEP MWIRQ/Z W ASHRARDY / IFHQHG3URGEW

X 2BV YD KDV SIRVIGHG WR 2 UDRQ WKH FRP SBINM DG FRUHAW UHEIDAMG FRSIHV R DODP DIMUDD
DIUHP HOVUHDNY WWWH/ IFHHG 7HKQRBI\ RUWH' HYHBRSP HOAR WH/ LIFHQHG &RP SRXQGV DG/ IHHMVHG 3URGEW
DGR SRHOVWHIR  DVESSTHE® WDNDHIQHTHAADVR \WH( TTHARH' DM

Y 2B YDKDVSIRVIGHE 2 UDGRQ CAFHW\R DIP DMIDOFRUASRGHFHEREZ HHD2 B YD RUDQ R
WS [1LIDM/ DQG\KH) ' $  RURKHU* RYHCP HQBCS XWRUIMW WHIDLEQ) \WH/ LFHQHG &RP SRXQBY/ DG/ LFHQHG 3URGENV
1Q2 B\ YDV SRAWHWMRQRUFRQIRCRUR Z KIFK 2 BY( YDLVIZ DM IGFOAQ) L BERWR LOSHRIRQREVHYDIRY/I P DQ
* RYHCP HOBOH XWKRUMY UHDWAMG \R O DX CFMUQ) | CAOWAY Z KHHWH/ LFHQUHG &RP SRXQBY RUDY / LFHQHG 3URGAENL
EHQ) 0 DMOPMUG LU HUBEDKP HQAIQSHRIRY HERWIURP DQ * RYHOP HQUDS XWRIMW UL DQ )' $ )RP V
UHDAY) R \KH/ IFHQVHG &RP SRXQB/RU/ LFHHG3URGAWRUDD HNXYDBRAKHHRIURP DQ * RYHGP HANCH XKRIMW 1O
D) CSSOFCEGIMUMGRNRY LY \OIHV IQTXUHYIRP DR * RYH.CP HBCS XWRIW Y [Q LCBXWURP DQ
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* RYHP HMBOS XWKRUMY UHIDAG \R WDODSSURYCELAW  SRWALSSURYDOREQIDARY/ DG CRIWHR  FIQFDOKRT DG Y Q)
QRIVH ZDQQ) G BIXDRY GIWU 6HAIRY — CRIFH RUDD RKHUMP LOUFRP P XQFDIRQ\R 2 B\ YDRUDQ R \KH
$ 11 LIDM/ B \KDAKHUBXMGHAAY Z HIHRUDHLQ P DAMUDOYIRIMRQR [OQ $ SSIFCEG!/ [ RUZ HIH RUDUH WKH \MEMAW
R D) PDMIDOSHEQ WUWDAMHMG RU DQWASDMG OGP [QWDAYH DJHR  RU JRYHEP HMUD RU WIXDRY  DAKRUIMN
IQMAMDIRY SIRFHHAQ) U RULQNXAY IQHIFK ADH L \MRAIK Y Z W UASHAR \KH / LEHQHG &RP SRXQB/ RU
| IFHQHG3WRGFNV

Z  TKH/ IBHQHG 7THKQRBU\ KDV QRABHHD FUHDMG SXUXDQMR DQG L RAVKEMANR Q) 1XQAQ)
DIUHP HOAZ W DO * RYHOP HOBOH XWRIMW RUDQ 7 KLLG 3DMV DG LY GRAKEMPANR WH BN HOVR \WHYD K ' RO
$ AVRUDQ P LMUSIRYIMRQR DQ $ SSIFCEGY/ 7V

[ 2 WHJ WO DV SIRVGHG XQG-UWH 0 HIN 6HRR $ JUHP HOVWWH SIRFHRW XMHG B 2B YD WR
0 DX CPMUHWH/ LFHQHG & RP SRXQBVRU/ IFHHG3URGFW DY DESTHE®! DVR WH ((TTHARYH' DM GRHY QRAHNULH WH
XVHR DR 7 KLG3DW LOMBPRXDOSURSHIY WKW

\ 2 BV YDKDVSUIRMGG\R 2 UDGRQWKH FRP SBIM DG FRUMFWUHIRMG FRIHVR DD UWHHP HOW
UHDAQ) \R \WH O QA CRMUH RUNKSSD R \KH / LFHQHG &RP SRXQDY DG/ LFHQHG 3URGAW DQG FRP SRHONV WHIR D/
DSSTFCE®! \WDADHLQH I HADVR WH( |THAWH' DM DFRP SOIMOWR Z KIFK CBSHOWRQBEKH®L ]

] 1HWHJ2 B YDQRUDQ R IWS$IIIIDAV DQG W 2B\ YOV . QRZGGIH (RHR LW RU\WHU
UASHRANYH R LFHY HP ST H RUDIHQWV KDV P DEH DQ XQUKH WIAP HOAR - P DMIDD! CRARU | UDXGXBOAMBIAP HAR WH
)" $ RUDQ RKHUS HIXDRY $XKRIW Z W BASHAAR WH' HYHESP HOAR \KH / LFHQHG &RP SRXQBY RUWH / LFHQHG
3URGAW | DBG \R GVFBRH D P DALIDOI CPABTXUG \R BH QWWBRHG \R WH) ' $ RUDD RKHUS HIXDRY $ XKRIW Z W
UASHAAWRWH' HYHESP HWR \WH/ LFHQHG&RP SRXQB/RUWH/ LFHQHG 3URGAW RUFRP P WG DQCRAP DEHDWBAP HQV
RUIDBG \R P DNHD\UBAP HQAZ W IASHAWR WH' HYHEBSP HOAR \WH/ LFHOVHG &RP SRXQB/RUWH/ LFHQHG 3URGAW KDV
FRX@ WDRIED EHH SHAMG\R SIRVIGHDEDIVIRUWH) - $ RIQRHIWSRIR UAS-RIY 3) UXG 8 QUKHB\IAP HQVR
0 DMIDD) [RV %UEHY DQG ,@OD0* DMWY HMRW 1Q ) HS 5H 6HBWP EHU DG DQ
[P HIGP HQMWHMR RUDQ  DDBIRXV @Y VRUSRTAH/LQWH7 HUMRY

DD 2B\ YD O W $1IIDM KDH FRGAMS DG \R 2B\ YOV . QZGGEIH WHU UASHRAYH
FROMERRLY DOG ARQKXANRN KDYH AROGANG D0 DO CAMUH DQG ' HYHBSP HOAMR \KH / LFHQHG &RP SRXQBY RUWH
| IFHQHG 3URGEN WDMKH  KDYH FROGAMS SURUVR \WH ( 1THAYH' DM 1Q DAFREDGRH Z W * [ 3 DQG'$ SSIFCE®GH / [¥
2 B\ YD KDV FRQGAPWG DQG KDY FDXAHS IW FRQMPRY DQG FROXABON R FRIGANVDY DG DISUH FIQFDODQG & QQHD
7 DY UHIDMG \R \KH / LFHQVHS &RP SRXQBY DQG/ LFHHG 3URGAEW 1Q CFFREDGFH Z W * [ 3 DQG$ SSIFER!/ [ DG \R
2BV YDIV. QRZGGIH DY IFHQHG &RP SRXQBY DG/ LFHHG 3URGAENV XVHG LQ & QFD07 UDY FRIGAWG B\ RURQ EHKDD
R 2B\ YD RUIW $ |1LIDA SURUR \KH (1IHARYH ' DM Z HH 0 DX CRMUHG LQ DFFREDGRH Z LW DID$ SSIFCE®G! / 7V
IGFOGAQ) * 0 3V

EE  7R2B( YDV. QZOGIH R LQMHXMIDNRQ RUSRAHHEQIV KDYH BHHQ FOUHG RAE 5 HIXDRLY
$ XKRUMAY/Z WK UASHRAR\WH/ [FHQHG3URGANRUIQ 2 B\ YDI CROMYDQGWHI CAOWAVR IW&O0 2V DG

2B YDUBHAHN DG Z DUDQM\KDAMDQGIWS | LIDMYKDYHQRAWYHUEHHD DHQRAEXUIHO® QRU
DHWH \WH\XEVRAR D SURFHHEQ) WDAFRXE GG \R IWRULWS [ LIDM/EHARP 1Q) D' HEDUWHG ( QIW ( [ FOGHS ( QMW RU
&ROMANG ( QW DQG MDQG IWS | LD Z LAQRAKVHIQDQ FOSCAW 1Q FRQGHARQ Z 1\ WH REQI DNRQ/\R EHSHIRP HG
XQEHAKLVS JUHP HOAMDQ SHYRQZ KRLVD' HEDUWHG
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,QAYMGDO ( [ FGHE, QAVGBORUD &RMAMS, QAYIGOD ) RUSXERAHYR WY SIRYIMRQ WHIRTRZ 1QJ GH LQMRQ/ \KDD
050

L $ 3 HEDUMG, QAYIGKDO LV DQIQAVIGOOZ KR KDVEHH) GHEDWHG B\ \WH) ' $ SXUKOQNV
W 86& T DDRJE IR SIRMAQ HYAVIQDD FOSIAW R D3HYRQWDAKDYDQDSSIRYHGRUSHYAQ) GXI RJ
BR®IFOCBIRANSSTIFDARY

L $3 HEDUHG( QAW LVDFRSRDIRY SONGHIKLS RUDARADNR\WDAKDY EHHQ GHEDUMG
BWH)' $ SXUXOQMR 86& 1t DDRUE IURP \WEP W RUDAMY LOWHKEP IRQR [ CEEHYIDAGGX)
DSSTFDARY RUD\KEMGDY RUDIADMR D' HEDWHG( QIW

L $Q3([FUGHG ,QAYIGDO RJ([FOGE (QMV LIV $ DY LQAYIGDORJ HMW D/
DSSTFCE®! Z KR KDV BH H FOGG GHEDUHG \K\VSHGHG RULY RKHZ IVH LHDILE® VR SDUALSDM Q | H3HIDOKHDEX. FOUA
SIRIUP V\KFK D/0 HAFDWHRUO HAFOIGE\ WH2 IIIFHR \WH,QS-HRARU* HHDD 2 ,* ++6 R WHS 6 ' HSDWHAR
+ HOGK DQG -+ XP DQ6HYIFHY RU % LV DQIQAYIGIORUHIMY DV DSSTFEM Z KR KDVEHHQH FOGHG GHEDWHG \KSHIGG
RULY RKHZ VH LGHIILE®! \R SOMASDM 1Q 8 6 1HHDDSUIRAXUHP HQAMDQG QRO SURRXUP HOAVSUIRIUP V LGFOGQ) WRH
SIRGAEGE WHS 6 * HHICBHYIFH/$ GP LQVDARD * 6$

lY $ 3&ROMAMG ,QAVIGDO RJ&RMPMG ( QMV LV O LQAYIGDO RU HQW D/
DSSTFCE®! Z KR KDVEHH) FRMAMGR D RUP LGDOR T HQHWDNDIYZ BMQWHLIPEMR 8 6& 1 DDRJU 86&
t D D BEXWDVQRNVHABHQH FOGHS GHEDUHG \K\SHIGHG RURKHE VHGHRDUHGLGHDI LE®

2 WDGRY 5 HBLHHQMARYY DQG :  DUDQAAY 2 LIDGRY WBUMHON DQG Z DWDQN \R 2 B YD DV R WH
(IHRAMYH' DM\KDN

D  2UDRQKD/WHIXDSRZ HJ DAKRIM DQG WKWR HOMILOR WV$ JUHP HOADQG \R SHIRP (W
REQ) DARQY KHIXQEHLQ DAFRUEDGFHZ W WH WP \/ DG FRQAMRQVKHIR DG DEUHNXMWMFRUSRUDM CRNRQKDY EHHINAD
R DAKRU] H2 UDGRQVH HXURQ GHIYHY DQGSHIRWP DFHR WLVS JUHP HQV

E  7KHH HXWRQ GHIYHY DQGSHIRP DFHR \WVS$ JUHP HONR 2 UDGRQGRYQRABIK YIRDM
FROADYHZH RUFRQXIWMM D GH DXOWQEHUDQ  ARQUIAVDUDQIHP HQARUFRP P LW QAR Z KLFK 2 WDGRQ LV D SDW RUE\
Z KIFK IWVERXQG RUYIRDMOQ WIMM Q¥ RUBIXODNRQRUDQ RG-U Z IMWMGTHP HOMQUQRIRD GHRUHH GHMP LQDIRQ

RUZ DGR D) FRXAWIRYHOP HQBCERG RUDEP LOMADRYHRURKHUDIHR  KDYLQ) MUMGRNRQRYH2 UDCRQ

F $OFRQHON CBSURYDY DG DARRUY DIRY 1URP  DIDJRYHEP HOBD DAKRIMIY RU RKHU 7KULG
3OV BTG \R EHRBBIGHG B 2 U DERQLQFRIGHANRD Z W \KHH HPURQ GHIYHY DQGSHIRWP DOFHR \MLYS JUHP HW
KDMHEH-QRBMIGHS

G MDGIWS [LIDM/DHEEXBHEO RUDHKH \WHEWANR DSURHHEQ) \KDAFRXT GDG\R W
RUIWS |1 .ODM/EHRP IQ) D' HEDWHG ( QIW ( [ FOGHG ( QMY RUSRQYPMG ( QW ) RUSKIBRH/ R WLY SIRYIMRQ \KH

GHIQUWRY/IQBHANRD G5 \KDODESD DG

H 2 UBDRQKDY HWHIMHD RAURXIK 7 KILG3 DWW \WHCHOW FODSDAW NGRZ GEIH BRRXAUARH/ DG
H SHIHFHWX\H [P SRW HHBS UMM 0 DX CRMUH P DNHVSURP R GWIEEXM R HJIRUND® &RP P HIADT HOQG
RKHZ VH( [ SRWKH/ IFHQHG3URGFNQWH) IHIBLIQOWHO VMU0 DINHV
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&RYHDQNV

D  (DFK30W KHIE FRYHIQNW WHRKHU3OWY WDMOQ\WH SHIRWP DFHR W REQI DRV XQG-U
KLY $ JUHP HQV\KFK 300 \KDDFRP SO 005 \KDIDFDAH (W DQG LW $ 11 LIDM] DQG \KETFHQHA DQG LW DQG WHU
HP SR H-VDQG\KEFRQURRY\R FRP SO Z \W D SSOFCEGY/ 7V (FOGQ) L D% QUERIXSIRY/ ¥V IL DOBUYCR
/ZV UL DORUWHNVIRHIP HQED BIXDIRY FRFHQQ * [3 D/ CBSIFED! OG LY QDIRDODYG LQMIDIRIOD
SKOUP CAHANFDO. QMY FRGVR SUTRIFH

E (DK 30W KHMH FRYHDOQV R \WH RKHJ 30V WDMVWDGQG LW $ 11LIDMA] HP SR HY/ DG
FROMARY \KDEDGRWLQ FROGHANR Z L\ \WH SHIRP DFH R LW REQI DRV XQGHUWLY'$ JUHP HFOVAUHA® RUIGAUHA®
WURIK 7KILG3DMAY SD SURP M RURTHARSD RUDAKRU] HWHSD PHOAR D) PR RUJLYHDQ SURP MHRURTHU
R JLYH RUDAWRU]HWH JIYIQ) R DQ WQ) R YOOH WR D 3XECF 2 || IADORURKHJSHIRQ IRUSXSRH R RAIQQ) RU
UAQQ) BMGHWVIRURUZ W RUGUHANY BMCHV R 0Q SHYRQ DQG \KDDQRAAUA® RUIQALHA® SURP M RIHU RU
SUIRVGH DY ARUXSABD P HQVIUDMW HP ROP HWEUEH NFNEDAN LEFAW L WRUKRSABIW RURKHLEDE DORUXGHMLFDD
EHHIWR D 3XEQF 2 |IIADORJDD  RKHJ SHIRY 1Q FROGHAIRY Z W WH SHIRP OFH R LW REQIDIRY XQGEHJ \MLY
$ IUHP HQV

F (CAK3DMWKHIR ARYHIQN\R \WH RAHJ3 DMV \KDAMYKDDLP P HADAMD CRI \KHRKHU3DWY LI
XK 30UV KDVDQ LG RP DIRQRAKVEIARQWDAKHIHP D EHDYIRIWRQR DQ $ QVERIXSIRY/ ¥V DQ 3UYDR / XV
RUDQ RKHS SSOFCEGY/ 7 VIQFRQGHANRDZ WK IWSHIRP DFHR WLVS$ JUHP HONRUIWRULWS | | LIDMA ROKEQEHQHH]
" HYHBRSP HQAO DX CRMUH &RP P HIADD DARQRURKH( [ SRAMBIRQR DQ / LFHQHG3URGEAEW

G 2UDRQKHIE FRYHIQN\R 2 B\ YD\KDVL MOGG LW 1 LADM/ \KDD DADDWP H/ GAUQ) \KH
7HP P DQEQDGHIRFHDARP SIDGAHDGHMFVSIRIUP FROBIQIQ) DEHNDM\ WP\ SRIFLHYDQG SURAHBKUAY| ROWH
GHARIRY [QHIUDIRY GRAXP HQBIRY DQG WP HADARQ R DY DIBIDMRY/ WBRW RUILQEQIV UHIAG \R D SRMMID
YIRDIRQR $ SSIFCEG!/ 7V LFOAQ) $ QUERIXSIRY/ ¥V Z W UASHRWR \WH/ LFHQHG 3URGAW DQG SO P HOV DQG
CRMYMY XQEHWLY$ JUHP HQW L \KFK SRIFLHY DQG SURRHBUAY Z LAHARWXBY JRYHQQ) LOMIRNRQY/Z 1\ KHIGKFDUA
SURVGHY 3XEQF 2 | LADY \WHHIDIHP HAR 7 KULG 300 DQG Z KHH DSSURSUDM FRIGANY GH AMIHFH DG \WH
LQHAMDIRY GRAXP HABIRQ DQG UP HADMRQ R DY DEBIDMRY/ UHERW RUILQAQIV UHIAG \R D SRMMDOYIRIMRQ R

$ SSIFCE®! / [V OQG UL 2 UDQRQ KDFRP SO DJG \KDDFDXH IW DG WS 1 LIDMAT HP SR HY/ D06 FROURRLY \R
FRP SO Z LW DIDVKAK SROAH/ DG SURFHEXUY LQFRQGHANRQZ W WHSHURUP DOFHR IWREQI DMRQVXQGHAMLYS JUHP HQV

H 2B YDKH}R FRYHIQNW 2 UDGRQWDAVXKDI DADDWP H/GAUQ) WH7HP P DQBQD&RGH
R 96MHNV&RIGANING( \MEVISSIRVHGE. IWYRIGR ' LUHARYR DVARSHKEWIQMD HIXLYDBOAR DOGLQDD HYHW
R GWWIQIHQAKDY 2 B YOV&REHR 9oMGHN &RIBANIGS ( \MEV\WDAYLQHIHAD/R WH( [THAYH' DMDQG LQ\KH
SHIRP DGFH R W REQIDNRYY XQGEHU WY $ JUHP HQV2 B\ YD WKDDFRP SO DG KD WTXLLH (W DQG LW $ 11 LADKM]
HP SR H-VDQGFRQMPRWAR FRP SO Z W \KFK &RHR 96MQHN/ & RIGANIGE ( \KLFY

| *XUQ) WH7HP 2 B\ YD Z LOGRAHMILQR D DALIGP HVWDQI HJ @FHQH AR DgRH RU
HPP BDFHR  RURKHZ VHDALIQ WBQM HJ CFHQH FRQYH RUHIPXP EHU IW W KWAN®! RULQMIFINQRARWH/ LEHOHG
7THKQRR\ RUIWDQAR DY 3HIRQ DY \XAK U KWMYB! RULQMIMIVLQ HIFK FDH WDALY LGFRQUMMAZ LW WH UKW DQG
QRHQHVJUDQAG\R 2 LU DEROXQEHRLYS JUHP HQV

J ' XUQ WH7HP 2 UDGRQ DG IMDQG IW'S | LADMY Z IQRANGRZ QIO XVHLQ DY FOSCAW 1Q
FRQCHRAIRQZ LW \KHREQ DNRQ/AR EHSHIRIP HEXQEHALYS JUHP HQMIQ SHYRQZ KRLYD
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" HEDUWHG , QAVIGDO ( [ FXGHG, QAYIGBORUD &RMAMS , QAVMIGD0 ) RUSKBRHV R WL SIRYIMRQ WH GH LQWRY/ 1O
6HANRD G5 \KDOsSO

K >@

L LWQ> @2 B YDZ LOWIHKHIZ W2 UDGRY GIRIDMZ M0 HIN 6HIRGR VR HOMJLQR DMGH
GIWDIUHP HFONRURNHUDIUHP HOQMR P HGBHAIRY R WHO HIAN 6HIRR$S JUHP HMQRGHWR SHIP IMAVFRXUA
R 0 HJN 6HRQR &RQLGHIIDD, G RIP DNRQ FROMMMZ W \KHWMP VR 6HAWRD | R \KMV$ JUHP HQVH FOGQ) WH
SIRMRWHHQ DQGIRWZ LQJ H HXAWRQR \KFK DO DI UHHP HONEHE HHD2 B YDOQG0 HINGHRGR \KH3 DMK Z LaOHMJ
LQR 0Q CP HIGP HYWR \WLV/$ JUHP HOAWR [P H)G DSSTFEGIWP VR $ WFB1 LFOXAQ) \R WP RYHRULP HIG\WHSIRY\R
Q6HANRD 1.

"IWFOIPHU (; &(37 )25 7+( (; 35(66 : $55$17,(6 6(7 )257+ ,1 7+,6 $*5((0 (17
($&+ 3357< (; 35(66/< ' ,6&/ $,06$1<$1' $// : $55$17,(62) $1<.,1' : +(7+(5 (; 35(66
,03/,(" 25 67$78725< ,1&8' ,1* : $55$17,(62) ' (6,*1 0 (5&+$17$%/,7< ),71(66 )25 $
3$57,88/ $5 385326( 121,1)5,1*(0(17 2) 7+( ,17(//(&78%/ 3523(57< 5,*+76 2) 7+,5'
3$57,(6 25 $5,6,1* )520 $ &2856( 2) ' ($/,1* 86$*( 25 75%' ( 35%3&7,&(6 ,1 $// &$6(6
7+ 5(63(&7 7+(5(72 1(,7+(5 3557< 0$. (6 $1< 5(35(6(17$7,21 25 : $55$17< (,7+(5
(:35(6625,03/,(' 7+$7$1<2) 7+( ' (9(/230 (17 0$18)$&785,1* 25 &200 (5&%/,=$7,21
())2576: ,7+5(*$5' 72$1</,&(16(' &203281' 25/ ,&(16(' 352' 8&7: ,// % 68&&(66)8/

,1' (01,),&%7,21

,QE-P QUIFDARY B\ 2 WDQRY 2 UOGRQ \KIDGHHEG LQEP QI DQG KR KOWP GW 2 B\( YD DQG W
$ 11LIDMY DQG WHU UAS-AWH QUARY RIFHY HP S® HV DG DIHW HFK DQ32 B YD, QGPQWH  1URP DQG
DIOQXMDQ  DQG DOITHMMY H SHOHY DG B/ [FOGQ) BDRIER GIDOH SHA/ DG DMRCH V1 HY FRIAMHD
3/ RWHV R ZKIFK DQ 2BV YD, Q@GP QWHPD BHRPH\XEWAAD/ D WXO\R D) FOIP GPOQG CAMRQ RURKHU
SRHAQI B\ D) 7KILG3DW HFK DP&@P " \R\WHH WRANKAK/ RAHYDIVHRAWR

D  \WH' HYHESP HQVXVH 0 DQMDAMM &RP P HADT DARQ RURKHU( [ SBMMRQ R DQ / LFHOHG
&RP SRXQGRY IFHQHG3RGAE 2 UDGRQRUWS | LIDM/RUGXETEHRH> @

E \WHH QHFHRUZ LAXCP MRGENR D) 2 UDRQ, QG QWH RU

F WHEWDKE 2 UDGROR D Z DUDQWV UBAHBINRD FRYHIDQAVRUDIUHP HOAWP DEHE\ 2 UDGRY
QWS JUHP HW

H A-BMQHIKFDH D F \R\WHH \WOAKAK/ RAHVDIVHRAR D) CRAYMAAHVRWIQEHAIRD  IRUZ KIFK 2 By YD
WVREQIDMG\RIQEP QI\ DQ 2 UDGRY, QG- QWHXQEHJBHANRD

,QEP QUFDARY B\ 2EY YD 2B\ YD \KDDGHHEG Q3P QI\  DQG KRB KOWP G 2 UDRQ DG W
$ 11LIDM DQG \WHU UASHRIH QUHRARY RILFHY HP SR HY/ DQG DJHW HIFK DQ32 WIDGRY, QGHP QWH  1URP DQG
DIDOMWIQ DQG DY RVAV\R Z KIFK D) 2 UDGRQ, Q&P QWHP D BHRP H\MEMAAD/DUAKOR D) &P \R\KHH WOV
\KAK/ RAVHVDUMHRAR

D  WHQH@HIHRIZ LOXCP WRIBANR D) 2 B\ YD, @GP QWH
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E  \WHEWIFKE 2B YDR DQ ZDUDQN UBIHHBIRY FRYHIDQVRUDIUWHP HWP DCHE 2 B\ YD
QWS JUHP HQV

F WH' HYHBSP HQVRUO DQXMCRAMM R \WH / LFHQHG 3URGEN RU/ LFHQHG &RP SRXQB/ B RURD
BKODR RUIRJ2 B\ YDRUIWS [1LODM/DQ Z KHHLQWHZ RS SURNRWH( || HAYH' DM RU

G \WH' HYHBESPHW &RPPHADY DIRY 0 DQNORAMMH RU RKHU ([ SRMBRQ R DQ / LFHQHG
3URGEN RU/ IFHQHG &RP SRXQG R RURQEHKDD R RUIRU 2 B YD RUIWS 11 LADMY RU \KE QFHQWHHY DQ Z KHIH LQ \KH
ZRES OWUWH 7HP |RJFDUIW H FOAQ ' HYHERSP HQV &RP P HADT DARY 0 DQXMIRMMH RU RKHU ( [ SBAMIRQ
FROGAMSE RQEFKDD R RUIRU2 WDGRQRUIWS || LADMY/RUB XETFHHHY/ DV SHIP WG KHIKQEHU

HABWIQHK MDH D G W WHH WA / RAH/ DIM RMR DR DRV VAM R LOQ 6 HRANRD IRUZ KK
2 UDRQLVREQIDMGWRLQGP QI BQ 2 BV YD, QG- QWWHXQEHEHANRD

, QGHP QUIFDARQ 3 URFHEXWH

D 7KH3DW FOIP 1Q) LGP QW XQEHMVS WFD  \WH3, QGP QUIHG3DUN  \KDIILYHZ UMD
QRIFH R \KH 30W TURP ZKRP QAP QW LV EHQ) \WRAIKWWH S, QGHP QI LQJ 30UV SIRP SW OWUGDRQJI R XK
&MP

E  7KH,QGP QILHG 30V \KDDSRYIGH \WH , QGG-P QI\ LY 30V Z 1W UDREIEG! DALMEFH DAKH
,QEP QI\ Q) 30V H SHIH LQ FRIGHANRD Z W WH GHHQHR \WH&@IP |RUZ KIFK LGP QW LV EHQJ \RXIKW 7KH
,Q3-P QUIHG 30W PD SDMASDM LQ DG P RARU KK GHHRH Z W FRXQHDR LW RZ Q FKRFH DMW RZ Q H SHOH
SURNGHE KRZ HYHJ \WDAKH, QG-P QI\ LQJ 300V WKDEIKDYH WH UL KR DXKP H DG FROGANKHCGH HOHR \WHE@P Z W
FRXQHR IWHRFH

F o 7KH,QGPQ\ Q) 30W \KDDQRMHM D) &MP Z WRXMKH SURJ Z UMKD FROFAR WH
,QE-P QUIHG3ONW XQBW\KHHABP HOAQYRYH/RQ® WHSD PHMWR PRH QRO MRQR Z RY GRQ) RUIDOR WH
,QE-P QULHG 30MV DQG QR UMMANRY RQ WH | XUMUH CRIRY/ RU AWM R \WH , QG-P QILHG 30W  6R (R DV WH
,QGPQI\ Q) 30W LV CRYHY GHHBQ) WH &@P 1Q JRRG IO \WH , QE-P QULHG 30V \KDEDCQRAVHNS! \KFK &.@IP

Z LKRAWHSURUZ UMRDFRQHAR WH, Q&P QI LQJ 30V

G I WH,QEPQI\ Q) 30 GRHY QRADIXP H DG FRIGAWKH GHHOHR WH&@P D/ SIRIGG
DERH L \KH, Q3P QILHG3DW P D GH HIG DI O.QWMDQE FROHQARWHHQN R 0Q MGIP HOAMRUHQAMILQR DD \HABP HQWV
ZLK ASHPWR \WHE@P QDY P DQUHJWH, QGP QIIHG30W PD GHP WDRIE®D CBSURSUDM DOG\WH, QAP QULHG
30V GHHG QRAFRQXOVZ W RURBBIQ D) FROHQNIURP  \WH , Q&P QU\ LQY 30V 1Q FRQGHARQ WHBZ W DG (L \KH
,QGP QI\ LQJ 30W Z LA DQUASRMIEGIWR LGP QI\ \WH, QG-P QULHG3 DMV DVSUIRNGHGLOWMY/S WFDBH

,QXWDAH (DK 3DW DMW RZQ H SH-H \WKDDP DQBQ LQXIDFH RUVHD QXD LFOGQ)
FRP P HIDOJHH.DOQCEL QW LOKUDGRH SURGAWICELOM LKA DG RAHUCSSURSUDM LQXUDGRH LOQ TP RXQN FRQUMMN
Z AN \RXQG EXMGHW SUIIRIAH DQG WDREIEBI LQ IKWR - W REDI DARQY XQGHUKLY'$ JUHP HW ( DK 30UV \KDDP DQRQ
KK LQIKUDGAH |RUWH SHIRG FRP P HAQ) RQ \KH (ITHRYH DM XQMD> @01\WU H SILDINRQ RU WP LDIRQ R WY
$ JUHP HW ( DFK 300V \KDDSURYLGH DFHWIFDMR LQAUDFH HYGHZAQ) \XAK FRYHIDIHVR WH RXHUS DIV XSRQ UANXHIW
VALY XQGHONRRG WDKAK LQUKUDGRH \KDEDGRAEH FROWKHG R FUDM DQ. QP IR HWKHU3 DM REQI DINRQY RUGCELOMNA/
Z I\ UASHRAR IWILQG-P QU LFDINRQ REDI DIRQY XQEHALYS JUHP HOV
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7(50 $1' 7(50,1$7,21
7HP

D 7KWV$JUHP HQNKDDFRP P HFHRQWH( [1HRMWH' DAMDQG XQBW\MIP LCDMG HDMHUDY SURNGHS
Q\MVS WFBI  \KDIDFRQMXH LQ | RFH DQG HIHAAXQMDWH GOM R H SLDAR) R \WH @G R DOV 7HP |RU\KH @WV
| IFHQHG3URGPMKHE 7THP *

E )ROZIQ WHH SUDNRQR WH7HP WHIWDQNIQ6HAIRD  \KDDEHRP HIX® SOG UR DIV
1 U-H DQG LY RACE

7HP LCDARQ | RUYAHDAK

D  (MKHUSDWPD WP LCDMWLY$ JUHP HOAQ LW HIINN DADD WP H XSRQ Z UMKD GRIFH \R WH
RNHJ3DWV L \KHRKHI3DW LV1Q P DAMUDOEBFK R WY$ JUHP HADQG \KAK P DMIDOEIK IV RAPUHG Z WKQ> @LO
WHFDHR DSD P HVWEHIK RU> @D V IQWHFDHR DORKHUBAHY DWWUIZ UMD QRIFH\RHIR LV GHIVHIG\R \WH
GH DX RUBHIFKLQ) 300V SURVIGHG KRZ HYHU LI \KAK BUHDFK. RMHUWDQD SD P HQABUHERK. LY RA-DRIE®D FXUIED
ZLMQ> @D VDG I \WH EHALQ) 30W VP INGQ D ERQD |LGH HIRWWR FXUH \KFK B \IKFK \MP LGDARQ \KDIDEH
GHD HG | RUDWP HSHIRG\R EHDIUHGE. \WH3 DM IQREHMR SHIP IMYKHEWHIFKLQ) 30V DUDRIEBISHIRGR WP H\R
PXUH KK BHIFK. EXWIQ QR HYHQAZ LOVKFK DEAMREIOWP HSHIRGEHP RHWDR> @DV $Q GRIFH SUIRVIGHE SOV
RV BHUMRD  \KDDIGHON  Z W SDMFX@UMNY \KH DEBIHS EHIFK DQG WEM \KH QRQ EUHIFKLQY 30V LOMIMR
\MP LDMKLVS$ JUH-P O \KAK BT LV QRS

E 1 WHDIBIHED EUIFKLQ) 300V GVSXM/LQJIRRG D \KHDIBI DARQWDAKHHKD/EHHODP DMIDD
BB WHD \KFK 300V PD FRQOMAKH DIBIDNRQ 1Q CFFREDFH Z W 6HAMRD OO SURVIGHS \WDAMKH DEDIHZO
BUAAQ) 30V JLYH/ Z UMD GRIFH \R \WH RKHUSDIV R \KAK GAVSX\M DG LQWDMY GAVSX\M BAROMRQ SURFHEKUAY XQaHU
BHARD G \WH DBSTFE®! FXUH SHIRG \KFK FXUH SHIRG Z LOWDXSRQ \WH LQWDIR) R \KAK GVEXM UAROWRD
SIRHGUY || D/DUAKOWR \WAK GAVSXM BROMRQ SURFHN LY 1 LGDED GHMIP LGHG SXUXOQAR 6HRANRD  \KDIKH
BUFAKQ) 30 FRP P WG D P DMIDOEWERK R \KLY'$ JUHP HMAKHD \IH DSSTFCEG! FXUH SHIRG Z LAUAKP HOQG L WH
BUAAQ) 300V GRAY QRABXUH\XAK P DMIDOEIFK Z MMQWWH U DQEHUR KK FXUHSHIRG DV \KAK PXUHSHIRGP D EH
H MGG SAPOQMRGHANRD D WHD MY $ JUHP HAZ LOWWLP LCDM HIHAYH D/ R WH H SILDARQ R \IKFK FXUH
SHIRG 7KLVS$ JUHP HYWZ LU DQLOQI X RIHDQGH | HAWGAUQ) WHSHIGHR R DD WK AVSXAMUAROMRQSIRHHAQ)
DQG \WH CBSTFLEBI FXUHSHIRG $Q \KAK GVSXM URROMRQ SUIRFHHAQ) Z LRANKGHIG D) REQIDARY/R HWWHJ3DW
KHIXQEHUDQG HOFK 3DV Z LAX\VH WDRIEGIHIRW R P MMDMDQY AP DI/ ,| D/DUAKOR \XKAK QVSXM UAROWRD
SRHAQ MY GNP LGHE \WDAIKH EUHIFKLQ) 300V GG QRAFRP P IVWKFK P DMIDDEUHIK RUVKAK P DMIDOBWIFK Z D/
PUGLQIFREFHZ MWEHURD D \WH QR WP LCDIRQR \KV'$ JUHP HWZ LODEH H I HAMWH DQG \MLY'$ JUHP HQV
Z LQFRQMXHLOI XA RIHDQGH I HFW
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7HP ICDARQE\ 2 B\ YD

D  7HP ICDARY IRU 3DMMWEKDBUH ,Q \WH HYHOMADAZ UDRQ RUDQ R LW $ 11LCDM/ RU
BXECFHQHAY DQ Z KHHIQWHZ R LOXYAM/ SIRHHAMY/RURKHZ VHSDWASDAVIQ RIQDQ ZD OG/0Q 7KILG3DW
1Q IOAANY SIRHPAMY RUSDMASDAY 1Q DAMDY RJLQ HIXW RUBHRMH DY OGP LQWDAYH RU BIXDRY ERG
LFOGQ) \WHS 6 3DMIADQG 7 UDG-P DN 2 |1 LFH RUWI RMIQFRXQMEDW [Q FOIP G-P OQG CAMRQRUFDAHR CRIRD
IRUGFDIDRY WIH GPDJH/RUDQ RKMUWPH3  RUIRJDQ HMGP HQVIQMGRNRY RUDY RAHJ HIDXBE® WP H3
(FOAQ) DY LQMIHMHIH WH CP LDIRY RSSRIMRQ RUDD P LOUSIRHAQ) DEBILQ) WDADQ FOIP LQD/ IFHOHS
3DMAWVLQYDIG XQHI RIAEGIRURKHZ MHQRABDMBED! *3DMMEKDDBQIH > @

E  7HP ICDARQIRU> @RP P HADI DARY > @
7H.P LODARQE\ 2 UIDQRY

D )RJ&DX\H 2UDGRQPD \MP LCDM KLY $ JUHP HQALQ LW HOMHV HIHAMYH LP P HADMD XSRQ
Z UMW QRIFH\R 2 B YD 2 UDGRQUDREIED EHINYHYIQJIRRG I W DIWUGH QT DQGLQ D P DOGHIARQMMMAZ 1\
2 UDRYV \KHQ PXUHQV G-AMRQP INQ) SURFHW ZIW BASHFW\R WK D GHALP LCDIRD WD HYHEBRSP HW RU
&RP P HIADT DARY R / [FHQHG &RP SRXQBY DQG / LFHQHG 3URGAW \KRXG EH \MP LODMS GH \R D 60HNV 5 HDRQ
SRMIGG\WDN @

E ) RU&RQYHIHIFH 2 WDGRQ \KDIDKDYH \KH UIKWIR WP LCDM WLV $ JUH-P HQALQ LW HONMI |RU
0 RUGRUDRY DAIQ WP HSURUR) L& RP P HIADOBOBIR \WKHI LLIKY LFHOHG 3URGAWXSRY> @URUZ UMD CRIFH\R
2B YD

1R,P P HADM7HP LCDARQ RQ %DQNUKSW. 7R WHH \WMASHIP WG B\ $ SSOFCEGY/ [ DIUWKW DG
QEHQAY/JUDQAG SXXOQAR WLY/$ JUHP HOAR. D30V R WHRAHU3 DY \KDIDQRAEH WP LDMG XSRQDYDNKSR ( YHW
R \XFK 300V RUIWS |1 LlCDM/ DQG HOFK 300 KHIE FOIP V\WHEHHIWR D $ SSIFCEGY/ [¥ ZKIFK P D HIEG! WK
SURYHAKAK WP LODIRQ SURYLGHG\KDAKAK DYDNXSE ( YHINKDODQRAEUQ) P DMUDCOGYHYHH | AR \KHWDQRIRQY
FRQMP SIS KHIKQEH , QWHHYHIAR DYONXSE ( YHAR 2 WDGRQ 2 UIDGRQ KD GAUQ) \KH > @SHIRG | RTBZ LQ)
KK VDN ( YHMHHN R HOMULQR RH RUVHYHIDOWEQEHQAY | RUHDFK R > @8 Q- \VKFK \KEQEHUH \KDOEH \KEVMRW
W\WHWMPVR 6HARD .| XSRQH SV R \WH > @SHIRG 2 UDGRY KDV 1 0G5 \R HIMJLQR D GH LQMYH \KETFHQH
DIWHP HQA> @2 B\ YD \KDEDKDYH WH UIKWIR \MUP LD MY/ $ JUH-P HQAZ LW UASHRAMR > @LP P HADMD XSRQ Z UMKD
QRIFH , QWHHHR DWP LADNROR WV$ JUHP HOW @ 2 B\ YDSXUMXOQARWMY6GHANRD  DEUIKWOQGQFHHY
JUQAGE 2 B\ YDKHIKQEHU L \KDD> @G IL \KDD> @

( THWR 7HP ICDARQ

D  * HHDO&RQHTXHFH ,QWHHHMR WP LCDNRQ R \MYV'$ JUHP HOVRUDQ  BDIRQ SURU\R
H SUDARQ R \WH7HP  H AHBAIRUWH \KIMYLQ). SURVIMRQY VMR IO MV BHAIRD  RUBHANRD \WH WKW
QFHQH/DQGREQIDMRYVR \KH3 DM KHIXQGEHMKDIDMP LCDMDQGEHR . QRIXWKHUI RUHRUH I HAADVR \WHH | HRAYHCDA
R XA \MP LCDIRQDGWH\MP VR WLV6HAMRD  \KDILSSO

E  &RYLGHIAO QRP DARD 8 SROWP LDARQR \KLVS$ JUHP HQNIQ LW HQIBIN HAKHU3DWY P D
UIXHINQ Z UMY DG WH RKHU3 DY \KDIDHWHUSURP S UHMUD\\R WH [ LDV RUDV\RRQ DV UHDRIED SUIRNTED]
GHPIM RUGHAR DO UHDYDQMBFRG/ DG P DMIDY 1Q \XFK 30V SRAHMRQ RU FRAFOFRQEIQQ) &RQIGHMID
,QRPDIRQ R \WH RKHU3DW \R Z KIFK \KFK [ LX\BOWY GRHY QRAUABIQ UKW XQEHJWH \KYIMQ SIRVIMRY/ R \KLY
$ JUHP HWSIRMGGWDAD3OW P D NHE RHFRS,
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R XK P DAUDY |RJ GJ00 DUKLYDD SXERH/ \KEMAMR FROMXQ) FRQIGHONDN REQIDIRY 1 REMWWERAQ) \KH
IRMRQ XK RKHU30WY DOR \KDEH SHIP WG \R UABEQ \KAK DEAWRIDOFRSIH/R RUDQ. FRP SAUUHFRLGY RUILGY
FROBIQQ) \KFK &RQLGHRIND0, Q RUP DARQWDAKDYH EHHD FUDMG \RBD B\ \XFK 300V DARP DIV DUKLYLQ) DQG EDAN XS

SURFHBAUY \RWHH \MWFUHDAG DQG UAEIGHS LQ D P DQGHUFRQUMMAZ [\ \XFK RAHU3 DIV \WBQELG DIRKLYLQ) DG ECAN
XS SURRHXUW EXVWRWVRUIQ. RMHUXVHRUSXSRH

F 6XEQRHQW/ ,QWHHHIAR WP LLDNRQR \KLYS$ JUHP HMWBURUR H SWDARQR \WH7HP  DAKH
UBIXHIR DEXETFHQHHZ Q> @D VIONMWH HIHAYH MR WP LODIRY SURVIGHS \WKAK 6 XETFHHH LV GRAKHDLO
GH DR LW REQI DINRQY XQEHUIW \KETFHH DI UHHP HOMKAK \KEQFHQH DI UHHP HAZ LOVKYLYH LQ CAFREDIFH Z LW LW
WP VI ROVKFK SHIRGR > @D VOUQ) Z KIFK SHIRG2 B YD\KDEGH RADMDQGHIAMIQR DFRQMXQ) CRHQHZ LW \KFK
EXEQFHHH JUDQIY \KFK 6 XECFHH UKW XQGHUWH/ LFHQHG 7THKQRBI\ - RUWH MEVHAR \KH/ LFHQWHS 7HKQRBI\
\KDIZ DAKECFHQHG\R KK 6 XEQFHQHH RQUHDRIEGIMP VDAL GR QRAP SRHDY DEAWRICREDI DIRQVRQ2 B\ YD
R \WRH REQ DARQY FRQBIGHS LOWKLYS$ JUHP HOADQG L 1XQ@D SUAHYH 2 B\ YDV WKW XQEHWLY$ JUHP HOMGFOGQ)
2 B\ YOVUWKW\R BFHYHSD P HVXQEHS B! ROWLP V\KDATUH DABDADY| DYR IEGIDANRHKHHQ

G  &RPPHADD,QHMIR |, QWHHHOAR \MP LCDMRQR WS JUHP HE 2 LI DQRQ SXUXDQAR
BHAURD  SURU\R H SUDIRQ R WH 7HP DQG D) L&RP P HADDBOB! R D/ LFHQHG 3URGFAW2 WDGRQ 06 LW
$ 11 LIDM/ \KDDEH HQNM®G GAUQ) \KH > @SHIRG IRTZLQ) \WH HIHAWH GOM R WP LDIRQ \R \HDDQ  FRP P HADD
LQHIRY R / [FHRHG3WRGAWZ KIFK UP DQVRQKDQGDVR WHHIHAHEMR \WHWMIP LQDIRQ \RERQ) Dv2 WDGRQSD V
R 2 B YDWH UR DOMA/ DSSTFCEG VR \XFK SRINRLP LADNRQ\DBY LQ DFFREIGFH Z W \KH \MIP \/ DG FROGMRQ/VHVR LQ
KLV $ JUHP HQWV, Q \KH HYHOAR \MP LQDIRQ R \MLY'$ JUHHP HOAVBURU\R H SWDARQ R \KH 7HP B\ 2 B\ YD SXUXDQAR
BHARD  RUGHAIRD  RUR 2 UDGROSXWXOQARGHAUWRD  E DO FRP P HADOQMQRY R / IFHHE3IRGEW
Z KIFK WP DQVRQKDQGDVR WHH I HAYHEMR WHWIP [CDARQ\KDITEHR | MG RAVDBIVR 2 B\ YD \R\WHH WNDFHQHG
XQHBHARD | DADSUFHREHP XKD DI BHGXSRQEHE HHQ\WH3 DMAVIQIRRGI MW > @SURYIGHGWDML 2 B\ YD
HBFAW QRAMR SXUKDH WH HONH FRP P HADDLQMHORY 2 UDGRQ \KDDEH HQMW®G IRUD SHIRG R > @R \HDDQ

XBXUKDHS FRP P HIADOLQYHRRY R / IFHQHG 3URGAENV\R (R D2 WDGRQ SD VR 2 B\ YD WH UR DIV CESTFLEBI R
\KFK SRWAMIP LGDIRQVDBVLQCFFREDGAHZ LW \WHWLP VDG FROGWR/AVHWRIW LOWKLYS JUHP HQW

H /IFHQHW2 UDRY ,Q\WHHHOAR WP LCDIRQ R \KLY/'$ JUHP HOASURUVR H SUDARQ R WH
7HP \WHOFHQHJIWQAGE 2 B\ YDWR 2 UDROXQEHJBHAIRD  \KDEDARP DIVDD WP LCDM SURVIGHG WDA2 B\ YD
JUDQV\R 2 UDQRY LWS [ LIDMY DG 6XEQAHQHY DY\WHFDHP D BH DY GFHQAVRUWKWR B HHFHWRDQ / LIFHQHG
7THK@R®\ WDRIED GHFHADY |RU2 UDGRQ IWS |1 LADKM/ RUBXETFHQAHY VR H HIVH LW UL KW RUI XOLOIW REQI DARQ/
VHVRI LOKL/6HRANRD

| 5 HHMRQ/ IFHOH , QWHHYHMR WP LCDMRQR \MLY'$ JUHP HOASURUVR \WH H SILDARQ R \KH
7HP B 2 B\ YDSXOXOQMREHANRD  RUBHARD  RUB\ 2 UDCROSXWOQARGHANRD — E 2 UDGRQKDD DQG
KHIE\ GRV JUDQWR 2 B YD HIHARYH RQWHHI HRMH QMR \MP LDIRY > @\WH QFHQH JUDQV XQG-UFDXAY L DG
L WH35 HHMRQ/ IFHQH |, QDIFDAY \WH 5 HYHMRQ/ LFHQAYH FOXGH> @7 KH UR DOV IH/ \R EH SOIG XQEHUWH
5 HYHWURQ/ LFHQHY\KDIEHFRP P HIRDD WDRIEGIVING LQR CFFRXQIKH UHDMYH YOOH R \WH2 WDGRQ, P SIRYHP HW
7HKER®)\ DG WH 2 UDGRQ 7HKQRBU\ 1 \KH 300/ DUH XQEG! W DIUH XSRQ \KFK FRP P HADD  WDRIED
UR DOV HV Z1\WMQ > @D V DMJWH HIHRAYH GOM R WP LQDIRY RUKAK (RRQIHJ SHIRG DV \KH 30MW/ PD DIWH
35 HYHMRQS5 R DOV’ MSXW  WH5 HYHMRQS5 R DIV’ VXM \KDEH UAROHG LQLFFREDFHZ MM BHAIRD @ LK
UASHAAR DD 2 UDGRQ 7THKQRRI\ \WDALY GFHQHG B\ 2 UDQRQIURP 7KUG30MWY $ 2 DGR WKDDQRM 2 B\ YD
Z KIFK QRIFH\KDDGHAUEH\KH WP VDQG ARQBUMRQ/R \KH7 KILG3DW
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DI UHP HQARDADUH CESOFCEG\R \WHJUIQAR 2 B\ YDR \KH5 HYHMRQ/ IFHQH XQEHNKAK 2 UDRQ7HKQRRI\ RUR \WH
HHAHR KK 5 HHURY/ IFFQHE 2B YDRUDQ R IW$ [1LIDAV ROVKEIRHQHY LGFOAQ) SDPHOWMPY %
2 B\ YD \KDDEH WASRQIEBI IRU [ PINGQI DY SDPHWV LGFOAQ) UR DMWY P LOMWRGH/ DQG RKHUDP RXQN \KDADUH
SO CEGIE 2 WDGRQ R \WH 7 KLLG 300/ XQEHUDQ. 7 KLLG 30V DI UHP HQW Z W UASHAR DQG DERFCEG! R \WH 2 DGR
7HKGRBI\ WDALY WH \KEMPAR \KAK 5 YHYMRQ / IFHQH B! PONGQ) \KFK SD P HOV QUHA® \R 2 UDGRQ DG 1Q HIFK
LOXBCFH 2 B\ YD \KDEDP DNH \WH UMM SD P HQV \R 2 UDCRQ DQG SURYIGH WH GHFHADY BERWY) LQRWP DIRD \R
2 WDGRQLQVX | LALHYMP H\R HITE®12 WDROWR FRP SO Z 1\ IWREDI DARQY XQEHNKAK 7 KLG 30 DIBHP HQV SIRVIGHS
2 UDCRQKDV QRNVIHG 2 BV YDR WK REQIDIRY DQG \  FRP SOLQ) Z W D) RMHUREQI DR/ LFOGHS LQ VKK 7 KILG
30V DJUHP HQWV \KDADUH DESTFCE®! \R WH JUDQAR 2 By YD R \WH 5 HYHMRQ / LFHQVH XQGHU \WH CSSTFTE®! 2 UDGRY
7THK@R®\ RURWHH HRVHR WK 5 YHURQ/ IFHQHE 2 B YDRUDQ R IWS$ [1IIDMY RUOVKETFHQHY SIRIGHG
2 UDGRQ KDV QRIVIHG 2 B\ YDR WK REQIDMRY/  DQG WH JUIQMY B\ 2 Y YD R D \KETFHQH XQGHUWKH 5 HYHMRQ
/ IFHQWHY/ \KDDQRMMHIHYH 2 B YDR' LW REQIDIRQY XQA-UWMLY \KEFOXNH % DG & 2 UDGRQ \KDOWP HY SD DG
SURVGHWR\XK 7 KLLG:3 DAY DOED, P HQVDQG WHSRWP DEHRUSIRYIGGE! 2 B\ YDXQEHNKEFDXH %

J SWIPHIV |, QWHHHAR WP LLDNRQR WV$ JUHP HWBURUVR H SILDARQR \KH7HP B
2BV YDSXUMXOQWRGHANRD  RUGHAIRD  RUB 2 UDGROSAUKOQARGHARD  E 2 UDGRQ\KDDSIRP S® L
ZKHHSHP WGE $ SSIFCEGY/ [¥ > @GMQRZ GGE 2 UDGRQRUIWS |1 LIDM/DQG LQIWRUKHUQP HVRBID A \R
WH/ IFHQJHG &RP SRXQBY RU/ LFHQVHS 3URGKANV LQ WH 7HUMRY \KDADUH \KEWMPAR WH CFHQH JUIQNIQ 6HANRD |
(FOAQ > @ L > @ L DAZ B\ YDV RSWRQ WIQM HJVR 2 B\ YD O DQG DODFKHP LFDD ELRBILFDOD0G RKMHUSK\ FDD
P DALIDOY \RBD WD \R RUFRP SUMQ) \WH/ LFHQHG 3URGEN WDADUH \VEMAAR \WH CFHQH JUIQNIQBHRANRD |,
I(FOGQ) FIQFDOWSSIHY R / LFHQHS 3URGEN \WDADH LQ 2 UDGRYIV RUIWS | LEDAM] SRWVHMRQ RUFRQWRO DG LY
DAJQ R 2 By YD RUIW GAMIQH DR 2 UDGRYY DG IW S 1HLADAM] WKW \W® DG LQMMMQ DYG R DD3URGEW
7WDG-P DU DG DODGRP 0Q TP HY DARADAG Z \K \KH 3URGENT WGP DN 1Q HIFK FDH\RBID UHDIMY \R \WH/ LFHQHG
3URGAWLQ\WH7HUMRY \KDADH\KEMANR \WHOFHQHIWDQAQBHAIRD | LD > @

K 2 QRQ &OQAO7UDY 8 QBWH SUHAO SIRUEMMGE DQ 5 HIXDRY $ XKRIN RUS SSIFCEG]
/I U DY &QQFDO7UDY LQRVIQ) / LFHQHS 3URGENV\SRQRIG B 2 DGR RUIWS |1 LADM RU6 XEQFHH DUH EHQY
FROGAMGE 2 UDGRODVR WHHIHAYHEMR WP LODNRQ D2 B YDIVUDRIEGIZ UMK UHNXHXP DCHZ WLQ> @D V
D\MUWHH I HAYHEMR WP LODNRY L 2 L DGRQ VKD DG KDBFDAHIWS | LIDMY DY 6 XETFHQHHR Z LGB GRZ QWKFK
&QQFDD7 UDY LQ CAAREDGAH Z W $ SSTFCEB! / 7 SIRVIGHE WDKK Z 1QAQ) GRZ Q Z RX@ QRAEH LAFRQUMAMAZ LW
2 U DORQVHAM FDOREQ) DIRQY/RUBDRIEGIQMIDCSRIAH RULL > @

L 2UDQRY,PSIRHPHW. QRZ +RZ ,QWH HYHOAVR WP LDIRQ R \KLY $ JUH-P HOASURU\R
H SUDARQR WH7HP B 2 B\ YDSXOMXOQARGHUMRD  RUBHAIRD  RUB\ 2 UDRQSXUDQMRGHUWRD — E
2 L DORQ \KDDAVFBRH DG WM HR 2 BY( YD \RWH H \WNGFOGHS LQWH'5 YHMRY/ IFHQAY L DR UDRY. RZ
+RZ OG L DQ 2 UDQRY,P SIRYHP HON QRZ +RZ KDALY GHFHADY R HYHBS KDYH' HYHBSHG 0 DQXCRMM KDYH
0 DX CAMUHG &RP P HADT] HRURKHZ MH( [ SRWIQ / LFHQHG&RP SRXQGRU/ LRHQHG3URGEW

M 6XSSO 2 EQDARD 8 QBWRKHZ MHDIUHGE ERK 30MKY 2 WDGRQZ LAKDYHR REQIDIRQ\R
0 DX CFMUH RUVKSSO \R 2 BY( YD/ LFHQHG &RP SRXQG RU/ LFHQHG 3URGAEWRU2 B YOIV FRMXHS ' HYHBSP HOADQG
&RP P HADT DIRQR XK / IFHQHG&RP SRXQR/DG/ |FHRHG3IRGEW

7 DQMMRQ$ JUHP HOW, QWHHHOAR WP LADNRQR \KLYS$ JUHHP HQAQ W HQIBIV B\ 2 BY( YD SXUXOQNV
WEHUWRD  RUBHAIRD  RUB 2 UDCROSXWXOQARGHAIRD  E XQBW2 By YDIQRP V2 UDGRQWDA2 B\ YD
Z L@CRVIWHD RUZ [\ RAMURXIK (W [1LIDM/RUD7 KUG30W FRQIMMH
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" HYHBSP HQV&RP P HIADT] DIRQ RURKHJ( [ SRMBIRQR DR / LFHQHG 3URGAAIQ WH 7HIMRY 2 B\ YD DQG 2 UDGRY
\KDIDGH RIDM LQ JRRG | LK WH \MIP \/ DG FROBUMRYY/ R D Z UMKD WDQUMRQ D) UHHP HASXUXOQMIR Z KK 2 DGR DG
2 B\ YD Z L@H | HAYDM DG FRRECDM D \P RRK DQG H I LAHMMBQMNR) R UHBYDQAREDI DIRQY DQG WKW\R 2 B YDDV
WDREIED GHFHAOY 1RU2 B YDWR H HAVHIWAFHQH SXOMCOARHAMRD | Z LW UASHRAR \KH/ LFHQHG 3URGENV
DWWMUWMP LQDIRQR \KLY$ JUH-P HOADY DQG \R \KH H \WQAHAYR LO WKLY B! Z KLFK WP \V DQG FROGMRQY \KDIDEH
FRODMAMMZ WK WRAH VIR LQWWLY/S WIFB! DG LGFOIGH GAUDARQ DG | XAWP HHIXLYDBIQAP LW RUWH\VHYLEHV/\R EH
SIRNGG\RWHH WONRNHVRIM QWIS WFB > @

7HP LQDARY IRUBDIHN 5 HDRYY 1 REMMEEQ) \WH IRHIRQ) U KV $ JUHP HOMY WP LCDMG B\
2 UDCROSXUMXOQAMRGHANRD D > @

5HP HAH/ ([ A-BADY RKHZ DMHH SR SUIRMIGHE KHHOQ WP LLDIRO R KLY S JUWHHP HQAIQ DFFRUEDAH
Z M \WWHSUIRYIMRQVKHIR \KDODCRMIP IWBHP HAH/WDAP D RKHZ NMHEHDYDOEGILQ@Y. RUHDAW

0 LGWRCH3D P HOW 1 REIWWERAQ) DQ WLQ) \R\KHFRQAY FRQEIGHS KHHQ LI GRIFHR WP LQDINRY
R\ $ JUHP HOALY JLYHD SURU\R CFKIYHP HOAR D JLYHD P LOMBCH VIMRW LQ BHANRD 2 LIDGRQ \KDDQRAEH
REQIDMG\R P DNHOQ P LOMBHSD P HQNQBHAIRD — \R2 B YDZ M UASHRWR DO P LOMRH DAKIHYHG | RTZ 1Q) \KH
QRIFHR KK WP LQDIRY SIRMG-GWDNS @

BXUYLYDO $ FRUKHG 5 LIKW 7 KH REQIDARQY DG WKW R \KH 30 XQGEHUWH | RTRZ 1Q) SIRVIMRQ/R
WLY$ JUHP HYWKDEVKYLYH H SILDIRQ RUMP LADIRQ R WLV'$ JUHP HW Z I\ UASHRAR SD P HNRE@I DINRY/
DFAXQ) GAUQ) \WH7HP WURKIK \KURKIK
DOGS WWFD1 $ WGB! DOGS WIFG

,Q0Q HYHWH SILDARQRAMP LDNRQR KLY JUHHP HZ LOGRAHIHYH\WWH3DMR DO QCE O WDAFRXHG KHIKQEHU
SURMRKHH [ HAYHEMR KK H SUDIRQ RAWP LCDNRQ QRUSUHFOGHHWHUBDWY | URP SXXQ) DI KW DG WP HAHY
WP D KDYH KHIKQEHJRUDADY. RULQ HIXW Z W UASHRAR D) UK R \KLY'$ JUHP HQVCRUSUNARH HWKHU3DWY
WKWR RAIQ SHIRPOFHR [0 REQIDARQ WDACFRXHE KHIXQEHJ SURUVR WH HIHAYH GDM R \WFK H SILDARQ RU
WP LQDIRQ LGFOGQ) WHUIKWVR UHFHYHSD: P HQWIFRXHG RUGHSUR MR WHH | HAHEMR \KAK WP LCDIRQ

*(1(5%$/ 3529,6,216

&KDQIHR &RQAMRCR 2 B YD

D 2B\ YD RUW\XFFHARU \KDEBRYIGH2 UOGRQZ W Z UMK CRIFHR D &KDQJHR &RQUROR
2 B\ YDZ Q> @RIBZ Q) \WHFRMQ) COMR KK WIQLANRQ

E ,QWHHMHAR D&KDYHR &RQWROR 2 B\ YD DY IFHQHG 7HKQRRI\ &RRDBGE 2 By YD
LP P HADAD EHRH\KAK &KDQJHR &RQUROKDDFRUMH R EH/ LFHQHG 7THKQRRI\ EXV2 B YD DG WS | LIDAV Z L@
QRVEHGHP H3WR2&RQNRO D) . QRZ + RZ RU3DMMAKDVSURUWR \WHFBRUQ) GDMR \KAK &KDQHR &RQWROVRZ GHG

LQ QFHQHG RURKHZ VH FRQARTG B\ D7KWWG 30V DG \KAK 7 KILG 3DVVS | LEDM/ WDAH IMMG SURUVR \KFK FRUQ)

DM \KDABHRP HVDQ$ [ILADMR 2 B\ YD D\MUWKH ( |1HARH' DM DV D UAKOVR \IXFK &KDQIH R & RQNROXQBIW \KFK
. QRZ +RZ RUBDMMZ D/\R LGFOGHS LQRUVKEMPNR \MLY$ JUHP HNBURUVR WHFBRIQ) GDMR \XFK &KDQJIHR &RQURO
RULV XVHG B\ \XFK CFTXUHG 30W RUDQ R W $ [1LADM/ D\MJ\WH FRMQ) (DM R \WKAK &KDQIH R &RQUROLOQ WH
" HYHBSP HQAO DX CAMMH &RP P HIADT] DARQRURKH [ SBMBIRQR / LFHQHSE 3URGEN SXUXDQAR\KLY
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$ JUHP HOMQZ KIFK FDH\KK . QRZ + RZ RUBDMZ L@EH? &RQARDG B\ 2 B\ YDIRUSXIBRH/R WLV JUHP HOV

F,QWHHHIR D&KDYHR &RARCR 2 B YDRURKHUDMIGP HOAR \MLV$ JUHP HOAR\ 2 B YD
\R D7 KILG 300V SXUMCQMR 6HUMRD D WDANQRYHY> @\WHD L DAKH BTXHIAR 2 UDRY | WH-$ & \KDDEH
AVEDESG \ D) RUDDSRYMRY/R \WV$ JUHP HOABIRIAQ) IRUDQ GHIYHY B 2 UDGRQWR 2 B\ YDR IQRP DIRY
UHDAQ) R CRIYMY FROMP SDMG B WLY$ JUHP HINKDIDAMP LCDM \DH R [RUKHSIRMMRY/R 6HARD O |
2 B YDDQGIWIFTXUHJLQWHEKDQIHR & RQMRCY. LODGRON-DRIEBISURFHEUAR BHD UHG XSRQLQZ UMEY \R SUYHV
AVFRXH R &RILGQIND, QRPDIRQ R 2 UDRQ R \KFK DFTXL 006 LU DO LQRP DARY GRAXP HQV RUBERW
SRMGGE 2 UDRQWDA2 B YDLYRKHZ VHUHTXULHG R SURYIGHWR 0 HIAN 6HIRGR SXUKDQAR \KLY'$ JUH-P HOAKDDEH
SIRMGGAHA® RO HANGHRRE 2 UDRY $VXHEKHHQ 2&KDQIHR & RWRD P HIYY Z W UASHRAR 2 By YD D
WIQOANRY Z WK D 7KILG 30WV IHY/ IQRYIQ) $ \WH DFDAVMRY P HJHU RUARQRIADIRY GUHA® RULQAUA® R
2 B\ YD OJG LP P HADMY |RTRZ LQJ \WHFRQXP P DMRQR \KFK WIQLRAIRY \WH\KDUHRTHY RURKHURZ GHYR 2 BY( YD
IP P HADAMD SURUWHMHR KRG GUA® RJIQAWA® D/ DSSIFCEG! \KDW/ R FOSMIDWEAN R \WH \KYIVQ) ARP SO
BBUAHOMY GWWDQILW SHAHQV R WHRAMBREQ) \KDW/R XA \KYLYLQ) RUFRQIMOXQ) ARP SDQ. % \KH\DO!
R DORJ\KEWIQMDM DR WH DAV RUBMGHVR 2B YD RU & D3HIRQ RUJURXS R 3HYRYY R 1Q FRFHW
CFTXUHP RMWDQILW SHFHQV R \RHYRIMQ) HDAW VHRXUMYRUP DRI HP HQWFRQARCR 2 B\ YD

G )RJFDUW D&KDQHR &RQMROGRY QRAMGFOCH L DY IQMODOFRQRICDIRY P HJHJ \KDH
H FKDQYHRURKHJWRIDG] DIRQR 2 B\ YDEHEHIWGRHRUPRHR IWS$ 1[LODAY 1L D\DBIR DAHV P HJHJ RU
RKHMDQLANROH | HAMG Z W DQ$ | LADMR 2 E\( YDH FOMYHD | RAKHSXSRHR AKDQILQ) GRPIAGIR 2B\ YD UL D
WD/ HJRUDALIQP HOAR DQ 3DAVRURKHULQMBRXOOSURSHW WKW\R DZ KRD RZ GHS\KEMADY R 2 B YD RJ LY
DQ SETFRIHIQY R 2 By YOVHIXW VHRXUMA/RURK-UMMXOFHR WRANE 2 B YDIQDQHMXW | DA

* RAHQQ) / D2 7KLYV $ JUHP HQV OGS DD TXHARYY BIDAQ) WH H IMMIFH YDIGW LOMSUABINRY
BUFK RUSHURP DFHR WLYS$ JUHP HWKDDEHIRYHGHGE. DG FRQWKHG DG HY RIAGLQ DFFREGFHZ W \WH@Z V
R \WH6\BMR 1 HZ <RN

" VX5 HROMRD $Q GAVSX\M BHE HHD WH 3 DAY LQ ARQGHANRQ Z W RUUHIG) \R\KLY/$ JUH-P HONRU
DD GROP HIWRU LOIKP HAGHIVHIG 1Q FRQGHAIRY KHIZ MKW D' NSXWM  \KDIDI LOKAVEH UH HIHG \R \KH ( [ HRAYH
2 [1IFHYR \KH3DWAY Z KR\KDOFRQ HUQJRRG W RQWHUAROMRQR \KH' VXM $ Q. 1LQDOG-AMRQP XD DIUHG
XSRQE\ \WH ( [ HRAWYH 2 11 LFHY \KDIEH FRFOMYH DQG BQRQ) RO\KH3DMAY 1 \KH ([ HRAWH 2 11 LFHY DiH GRATEGI\R
DIUHRQWHUAROMRQR D' VSXMZ Q> @RUNKAK RKHUSHIRGR WP HDVP XXDID DIBHGE, WH( [ HFOAWH2 [ILEHY
DWWMUNKRK' VSXMZ DVI LUK HIBG\R WP WHOVKRK ' VSXM\KDGEHUARYHGE. BQAQ) DIEWDIRQIQDFFREGFHZ LK
WH5 XBVR $ EEMDARQR \WH, QMEDIRIIOKIP BHUR &RP P HIHIQI RFHROWH@MRQZ KIFK \WH1 RIFHR $ EEMDAR)
LV\KXEP WG WH35 XBV 7 KHDIEMDNRQ Z [EH FRIGAME) DSOGHOR WUH  DUEMDRLY DSSRIQMS LQ DAFREDIH
Z WK \WH5 XBV SIRVIGHG\WWDAHDFK 300V Z LOD> @1 WUWH LOXWMARO R \KH DEEMDARQ SURFHHEQIV CESRQAIQ DEEWDRU
DOG\KFK DEMDRY Z LOWRIHNH Z \MQ> @VHDPRDWLG G DEMDRUD/WHAKDLSHYRQR \WHDEMDNRQ SOGHD 7KH
VFDAR WH DIEEWDARQ\KDDEH* HHYD 7 KH DEMDOSURAHHAQIV\KDDEH FRIGAMSLQ( Q@K ( [ AHBWDVP D BHUTXULG
B\ $ SSIFCEG!/ [ RUWR SIRMAARUSXWH D GICOWKWQHWHUD 30V GRUDQ. DIEWDRUP D GVFBRH \WH H IMMIFH
FROMMNRUUAXOVR D DUEMDIRQ KHIXQEHUZ WRXVWKH SURUZ UMM FROHAR BRI 30V ( TFK 30UV \KDDEHUIW
RZ QU DCFRWI RUWFRXQHCDQG RKHUH SHOHY DG \KH3 DM/ \KDTHNOD \KDHWHFRWR \WHOEWDAR) SIRVIGHS
\KD/WKH DUEMDOMEXQDOWKDEKDYH WH GVUHNRQR SURVGHWDAKHBUQ) 30UV LY URSRQMED I RUDTRUD SRWRQR \KFK
DEWDARQ DQG GIDOFRWV DG LQ \KAK FDH \WH DIEMBOLY. D5 Z LAVR SIRIGH 7 KH DIEMDALY \KDDKDYH QR SRZ HI\R
¥ DEEP DIH/H FOG-GSXUOOQMRGHANRD  7KH
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DUEMPOLY. DL \KDEEH | LQDODOG EQAQ) RQWKH 30U/ DQG \WH 3 DM/ \KDOFDW  RAKHLY DG Z MRWEHD - XGIP HW
RQWHLY DG\R UHGHIHGP D EHHQMMGIQOQD FRAWR FRP SHMOAMUMVGRNRY 1 RE NMXEEQ) DO \MQ) R WHFRQUELY

KHHO RMQ) IQ\MVBHAIRD  \KDIDSUHFOGH HWHU3DW [P VNG LQMIP RUSIRVIMRIDWHIH  LGFOAQ) D
WP SR BAMARQQ) REHJ SUHIP LY IQUGRNRY RURKHULQAMIP HIXMIEGIUHIH FRFHAQQ) D' LWSXMIQDQ FRAWR

FRP SHAQWWUMNG AIRQ EH RIHRUDWWUWHLGMDIRO R DQ DUEMDARQ DY VHWRW KHIHQ Ll GHHADY \R SURKRARHLQMBAV
R XK 30V 7 KH3DWH/ DIUHWDADY GV FRFHQQ) \WH SURSUHIV R \KHFRP P HAHP HAR \WH DIEMIDARQ RUWH
\FRSH DG CSSIFCEMV R \WH DIUHP HQMR DEEWDM \KDDEH GAMPIGHS B\ WH DEWDRY 1 REMMBEQ) \KH
IRMRQ \KH 300/ DIUH \WDAD 5 HYHMRQ 5R DOV ' \SX\M \KDIDEH UAROHS B\ DLEWDAR) 0P LQUMBG B\ WH
, QMIDIRIO&HOH [RU' VXM 5 HROMRQ LQ DAFREDGAH Z W W, QMIDIRIDOS UEMDARQ 5 XGV DG \KH ) LGD02 11HJ
6XSSBP HQBLY $ UAMDNRQS XV DQG\WHQP EHUR DEEMDRYIQ\XAK DEEMDARQ\KDOEHRH

( QMH $ IUHP HOV 0 RAULFDARY 7KLY $ JUHP HQVIGFOXQAQ) \WH 6RKHXGV KHMR LV ERK D LD
H SUAMRQ R \KH 30T DIUH-P HQADQG D FRP SN DQG H FOMYH WIAP HOAZ W UASHAMR DR W \MPV 7KLY
$ JUHP HWMXSHYHEY DI SURU DG ARQAP SRIDGHRXY DIUHP HQV DG FRP P XQIDIRY/  Z KHAHU RID Z UMD RU
RAHZ M FRIFHOQQ) 0 DJG DOP DMLY FROBIGHS KHHQ LFOAQ) > @ 7KYV$ JBHP HAWPD R EH P RAILHG RJ
\KSSBP HQMGLODZ UMGI H SUAXO® WBIMGI RAKFK SXBRHOGMIGHGE. \WH3DMHARMLYS JUHP HOV

5 HDWRQWKLS Y4HE HHQ WH3DUARY 7 KH3DWMEMUHDMRQKLS DVHIBEDKHGE \KV$ JUHP HQMV\RBD
WDAR LQG-BHIG-OAVRQUERRLY 7KLY $ JUHP HOAVGRHY GRAFUDM DY SDMVGHIKLS  NMRLQAWHQMUH RUMP L@OU EXMGHW
UHDMRQKLS EHE HWH3DMEY 1 HWHU3OWY VD GI DOBBUAHOBMYHR \WHRKHU3 DY DG GHWHU3OWY FOQDWAP HRU

RUDMDQ REQDMRY UWSUAHIBIRY Z DUDQN RUJXODQAH H SUAW RULP STHS RQ BFKDD R \WH RKHU3OW IRUDQ
SXUBRHZ KDARRHYHJ

3HIRPDGFHE $1I1ODM/ 2 UDRQPD GVAKDJHDQ REQDMRY/ DQGH HAVH DY WKWKQG-UWLY
$ JUHP HUWURIK D) R WS 11 LODAY DQG\KK 2 UDGRQS 1 LADM/DUHH SUAK® JUDQMG FHIBIQ UIKWKHHOQ SIRIGHG
\KDNCAK \WFK $ | LIDM\KDDEHERXQG R, \WHFRUASRIEQ) REQIDARY/R 2 UDCRQDQG \XEWRNR DQDXLICP HWR\KAK

$ 11 LIDM SXUMCQAR 6HUMRD 2 L DORQ \KDIDUHP DNQ ACEB! KHIKQEHUI RUWH SURP SWED P HADQG SHIRWP DFHR DD
WHUUASHRARYHREQ) DIRQVKHIXQGU

© OYHJ 7KHZOYHJR HWHUSOWR DQ WKVWQEHMWYS$ JUHP HONRUR \WHIDOUH\R SHIRP RUR D
BEHFK B WHRKHU3DMY \KDDQRAEH GHP H3DZ OYHUR DR RMHUWKVWKHIXQEHURUR DQ RKHUBEWIRK RUIDOWHE
XK RKHJ3DW Z KHAHUR DVP IMUQMHRIRKHZ M $Q ZOYHJB D3DW R DSOWAXQUWP RUFRQAMRQZ LEH
HIHANH R® U VIR LQ D Z UMKD LOXKP HQAGK® H HXMG B RURQ BFKOD R \KH 300V Z OVIQY KK WP RU
FRAUWRY

) XUMHU $ WXUDQRHY ( DFK 300V \KDIDGX® H HRXAM DG GHIVHU RUFDAH \R EH GO H HXMG DG
GHIYHIG \MAK | XURHULQIIKP HQIV DQG GR DG FDXVHWR BH GRGH \KAK | XUKHUDAW DG WMQIV LFOAQ) WHILAQ) R KK

DAIGP HQV DIUHP HONV GRAXP HQV DG LQWWKP HQV DVP D EHGHAHAOY RUD/WHRKHUSDW P D UDREIED WHNXHI
LQFRQGHANRD Z LW \KLV/$ JUHHP HQNRUVR FDLY RAWP RUMH | HRAYHD \WH SURVIMRQYDQG SXERH/KHIR - RUVR EHIRUDKAUA
DOGFRQLLP XQR\KAK RAH3 OV WU KWDQG U HAHY/XQEHAKLYS JUHP HOW

$WLIQP HW ( [ A-BWDVH SUAR® SURVIGHS KHHQ GHWKHUWKY$ JUHP HQAGRUDQ. WKW RUREQIDIRY/
KHIXQGHUP D EHDWMIGHG RURKHZ VHWBQY HIFG B\ HWHU3DW LQZ KRBIRULQ SOWZ \KRXVWKH SURUZ UMK FRQHV
R \WHRAHJ3DWY  Z KIFK FROHMKDDQRAEH XQUDRIED Z WKHTS RUGHD HG - H AHSWKDAHIFK 30V P D DAMJIQRU
RKHZ VHWDQM HAKLYS JUHHP HOADQG LWL KW DQG REQ) DINRQY KHIKQEHZ WRXAVAKH RAHL3 WMV FROHNDY | RTBZ
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D LOFRQHANRQZ W DVOBIR - BORMNERRNDD \WHBEXMHVRUDAAVR \XRK 30V \RZ KIFK
\KV$ JUHP HOHDMY Z KHKHUB. P HIHJ FRQRIEDIRQ AYHWXUH \DBIR WRAN \DBIR DAVHV RURKHZ MH RU

E \R DQ$ ILADM SURVIGHS WDALL \WH HQIWY W Z KIFK WLV $ JUHHP HOQALY DAMIQHG FF-DAHY/ R BEH DR
$IIIDM R \KH DAMIQQ) 3DW WY $ JUHP HQWKDD EH DARP DD DAICHS BEORAN R \WH DAMJIQQ) 30 RU LW
\KFRHARU

7 KHUKWDQGREQIDARQ/R \WH3 DMV XQEHMAYS JUHP HYNKDOEHELQAQ) XSRQDGLOUHR\KHEHH IWR WH
\KFRHARY DQG SHIP WG DAMIQVR \KWH3DMA/\SHALLHG DERYH DQGWHQ@P HR D30WV CSHIUQY) KHMQZ LOEHGHP HG
R LGFOGHWHQP HR \WAK 300V \KFFHARY DQG SHIP WG DAL Q/AR\KHH \WACHHWOY R FOLY RAAKHLQMIAR WY
6HAIRD $Q DAMIGP HOAGRAIQ CFFRUEDGFH Z MW MY 6HAMRD  \KDIDEH QX@DQG YRG DGR QR GID0IRUAH RU
HIHAW

$ FFRXQAQ) 6\VEQEDUGY ( CRK 300V \KDXDFOBXMAM DECP RXQV KHIMXQE-UDE SHURP RMHUDAFRXQIY
SURFHGKUAY UTXULHG KHMXQGHUDSSOFCEGI R WQ DFFR EDGFH Z LW \WWHS FFRXQIY) 6\BELG/ QRIP DD XVHG B\ \WAK 30V
\R FDBXOMIWI LADGADOSRMRY LOHFK FDHARQMMM® CSSTHGE \KFK 300

6HHLELON | IRUDQ WDRQ D) SOWR KLY'$ JUHP HQALY DOWGFDMG LQYDIG XQGHIRFHE®G! RU
|IDOR DFRWR FRP SHMMAMUMNGRIRY \XFK DENAFDNRQ \KDDQRATH HARULP SDU 1Q Z KRB RULQ SOWWKH YDIGW
HIRAHEOW RUGIDIW R DQ WP DQQ) SRURYVR VS JUHP HQW 7 KH3 DAY Z LALQ VKA DR LOWNGRH XVH\WHUERXV
HI RW\R U-BOPH\WHLQYDIG XQHY RIFAHCEG RULEBIDOSURYIMRQV Z W YDIG HY RUHTE® DG GIDOSURIMRQV \KDAEHV
LP SBP HYWHRIWIDOQMINR \WH3DMA/DGSXSRA/R \KVS$ JUHP HWV

1RAAY $Q QRIHR EHILYHRXQEHUWLYS JUHP HWP XMABHLQ Z UMY DQG GHIYHHG HWHULQ SHIRQ
RUB\ UHLIMMBG RUPHWLHG P 0O SRUBIH SBEOG  BATXLQ) BAMD BFHSWRUE [QMDIRDD BARIQ] H5 RTHQIKW
GHIYHY VHYLFH LOHIFK FDVHVR WH3 DUV \R EHQRIVLHG DAWDGARN JLYHQEHBZ. RUDADQ RKHUDGAHW\XAK 304V P D
GHUIDME SURUZ UMW RIFH \R \WH RKHULQ CFFREDGFH Z WK \KL/ 6 HRANRD 1 RIFH \KDDEH GHP H3 \M I LAHQ®
JLYHD | RUDDSXBRAY XSRQ WH HIMHMR D U SHIRD® GHIVHIG \WH DM R CRMDOUHHSW E LI GHIYHIG B
GO IMABG RUFHWIHG POOILYH  96MQHY' DVOWUWHGMR SRUFON RU F U GHIYHFG B RYHOQIKWGHDYHY
VHYLFH WHQH WD, WHRYHQLIKWEHIYHY VHYIFHU-IXOLD P ONAVGHIVHIHY/

1 \R2 B YD QRIFHV P XWNEHDE3HAMHG R

2 B\ YD6$
&KHP LQG/$ X]

3@Q/ H/2 XDM/ 6Z MHDQG
$ WHQINRQ &KIH ( [ HFAWH2 111FHU

ZI\KDFRS R

2 BV YD6$
&KHP LQGH/$ XP
3@Q/ H/2 XDM/ 6Z MWHDG
$ WHDIRQ &KIH $ GP LQMDAYH2 11 LFHU

1 VR 2 UDGRY GRIFHVP XWEHDGAHMHG\R
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2 UDRQ, QMIDIRID* P E+
© H RDWH

| XPHOH 6Z \WHDWG
$WIRQ > @

ZI\NDFRS \R

2 UDRY/ / &
+ XORQBWHN
) GRU
-HIH &IW 1- 86$
$WHDIRY 693 + HIGR 90MQHW' HYHESP HQV
$ WHQIRD 2 11LFHUR \KHBHFUAIY

) RUFHO DMKUH 1 HWHJB DUV \KDOEH QDEGVR WHRAH RU LOUHRUGHD LQWHSHIRWP DFHR DQ R
1W REQIDIRQY XQEHU KLY $ JUHP HQM RUKH WP H DQG \R \KH H WX IDOWH RUGHDY LV FDMG B TRVR * RG
HOWTXONH URWAYLOFRP P RARD \WUIRIVP - Z DU WUNHY RURKHUGERUGASXMY 1LWH |BRG HEIGHP LV SDOGP LRV \KH
\SUDGR LG HAWRXY GVFDH/ TXODQMH | DOUHRUGHD R WIQSRMIARY GHDXOR \XSSIHY RUXQDMOHEON R (IY
P DAUDY JRYHEP HOBDCANV RU UMNRNRYY RUDQ. RKHU BDIRQ Z KIFK 1V BH RQG WH FRQMROR \KH UASHRARYH 30V
3) RIFHO DMKUH  $ ) RFHO DMKUIHP D LQFOGH BDRIEGIP HDXUA/ D LUP DAYHD ENHDE! D30V RUIWS | LADM/\R
WSRGWDD HEIGP IF SDQEP LF RAGWHIGR LQHANRXYAVHDH \KFK DVUHNXLQY HP SR HHARME KRP H FRKUWVR
ICAOMY GHD VR &QQF07UDY RUFHADIRQR  CRYMAY/LQ UASRQH\R DQ HELGHP LF RURKHU) RIHO DMKUH HYHQMR
\WH H WAKEK P HDXUBY FDAVH DI OUH RUGHD LQ WH SHIRWP DFHR D 300V REQI DRV XQGHUWKLY'$ JUHP HQAV7 KH
30V D HARGE. ) RUHO CWKUH KDEDSURYLGH \KH RIHUS DUV Z [\ | XE@SDMEXOLY/ \WHFR  D/ARRQ DY IVEHRP H/LY DHR
WHVP H LGFOQQ) IWEHXHIP DMR \KHONHD H \MIADQG GAUDMRQR \WH LQMIHHIFH Z LW LW DRV DQG Z LOXH
&RPPHADD 5HDRIEG ([IRW R RHFRP H \WH GIILEXAWY FUDMS WHIE DG \R WAXPH SHIRPDFH R W
REQ DRV KHIXQEHUDARRQ DY SUIPWEE®

, OMBLHAMRY 7KHKHAQIVR FOXH/ FRQEIGHS LOWY$ JUHP HOABUHFHEQ) WH\M R \KHVHRIRQY
KEVHANRY/ DG SOUDIUDSKVKHIR DUHLIQHINMG \RBD | RUFRQHQHFHDQGHDHR U HIHFHRQD DQG \KDIDQRAFROUAM
DD SOWR WV$ JUHP HQAVRUKDYHDQ H 1 HANRQIWIQM SUHBMRQ RUFRQNUKANRY $ @UH HIHAHVLQWLVS JUH-P HOAR WH
MQIXDUNKDELGFOXGHWWH SOUDCY. KHHCSSTFCEG! 8 QBWRKHEZ VAVSHALLHG U HIHFHVIQWMYS JUHP HOAVR DD $ WO
\KDDLGFOIGH DD 6HANRYY \MEVHANRYY DG SDUDIWIBKY 1Q KK $ WFG! UHHMHHY \R DR 6HANRQ \KDDLGFOGH DD
EVHAIRYY DG SDUWISKY 1Q KK 6HRAIRY DQG UHHIHRHY 1Q MY $ JUHP HOMR DR \MEVFRAIRQ \KDIDLGFOXGH DD
SOIWISKV QKK MEVHANRY  7KHZ RG2IGFOAQ)” DG MP LMUZ RB/P HI/IGFOAQ) Z MWRWIP MANRY  7KHZ RG
3RJ P HDQV3DQGRJ XQBW\KHFRQM WAREM/RKHZ IVH EHFDAH\WHXEMAVR \WH FRMQANRQ DUH RUDIHIQMIGG\R
EH P XD H FOMYH 7KHZR®B/}KHHG SKHHR® DQG3KHHXQGH DQGRKHUZ RG/R MP LMULP SRWH HUR \MLY
$ JUHP HADY D Z KR® DQG CRAIR D) SDUMFXOUGHANRQ RURKHUNKEGYIMRY - $ @UH HIHRH/\R @D V1Q WMV'$ JUHP HW
P HIQ FOBQEU@ V XQBW RKHZ MH\SHALLHG  $ P ELIXANAY DQG XGRHWBQNAY LQ WV S JUHP HQWVLL D) \KDDQRAEH
LQMSUANG DI DQWNHKHUS DWW LWASHANYHR Z KIFK 30V P D EHGHHP H3\R KDYHFDXAHG\WHEP ELIXW RUXGRHBIQN \R
H LWV 7 KIVS$ JUHP HWDY BHHQ SUHEDUHG LQWKH( QIDK MQI XD HDQG \WH( QDK OQIXDI H\KDIFRQUROW QM SUABINR

,Q DEAMRY DO CRIAHY UHNXLHG RU SHIP WG \R BH JLYHD KHIKQEHU DQG DD Z UMD HBANRQE RUID RU RKHU
FRP P XQFDINRQY EHE HHD \WH 300V U DLEQ) RUSXUXCOMR WY $ JUHP HOVIGFOAQ) \WHAVFRKHR . RZ +RZ
QRIFH DQGUSRWDGE GRAXP HOMKEP WHG\R \WH-$ & \KDOEHIQWH( QIOK GIXDIH
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&RXQMBOUN ( BRARQF 6LICDMUHY  7KIV$ JBHP HOAWP D EHH HAXMGLODQ. QP BHUR FRXQMSDW
HIFK R Z KLFK \KDEH GH-P HG DQRUILCDODQG DR Z KUK ENHQVRI HKHUMKDEDEH GHHP HG\R FROUMMAM RH DG \WH\EP H
DIUHP HQV 7 KH 300/ DI UHHWDAH HRANRQ R \KV$ JUHP HE\ QBN \WBQEDLS HBRNRQE LI QDMUH R\ DUH RUB\
H FKOQILQY H HRAWG LI Q@DMHSDIHVIQ SA |RUP DAYLD H P DOKDITKDYH\KH\CP H®I D0l RIFHDQG HI HADY\KHH FKOQIH
R RUWIDOW DM DIGWDNQDY SURFHHAQ) DUMQ) XQGHURUUHDMGWRMLYS JUH-P HWVHIFK 300V KHIE, Z DYHVDQ
WKWR IHDQ GHHQH RUZ DYHJEDHG XSRQH HFPURQR \KMY$ JUHP HWE. P HDQVR KK HPRIRQE \LJQDMUBY RU
P DQMIGFHR \WHH HPAMG DI UH-P HOMBRARQFDD

76, *1$785( 38*( )2//2:6
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Lo 71(660 +(5(2) \KH3DMWYKHAR KDYH FDAMWHG\KLYS JUHHP HQNIR EHH HRXAKMG QG HOMBMHG LOR B \WHUGKO
DAKRUL HG UHBUARHIBYH/DVR \WH( TTHRMH' DM

2 BV YD6$ 2 UDQRY, QMLDARDO P E+

% _V %IDD2 ROMIKID % _V 7KRPDVO RBW

1 0P H %002 R.OMIKOD 10PH 7KRP D/O RBW

7V® &KIH ([ HRAWH2 |1LFHJ 71\@1 0 DL 2 11LFHJ
ABLICDMMH3DIHR/ LFHQHS JUHP HQV
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" HARUSWROR / [FHQHG & RP SRXQGVY
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. H 7HP VR 6XSSO $ JUIHP HQV
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6 FKHGEX®1
- ROABUHWS HBDWH

2 WDGRQDQG2 B\ YD( QMJ* GEDO LEHQHS JUHP HOWR' HYHBS DQG&RP P HAD) H( ERSLSWDQW2 % 0Q
, QYA DARQDCS JHQW/HQ) ( YDOXDMS DVD) LUKALQ & MW7 UHDR HOWRUSWHMP / CERU

(YWY \HUDQHWMPDMG P LARQECHHVDHERQSHMP BHRH AR SBIMGZHHAWVR JFMBNRQL  DIHOAWEHQ)
VHAHGIQDQDUD R MI QUIFDQMXEP HAHHG

$ GKRE DQRXGHP HYBXUXOQARS W /5 R \KH6,; 6Z 1W/( [ FKOQH

-HIA &W 1 - * HHYD 6Z HDG -XO 2UDRY 1<6( 2*1 DJIGEDOZ RP HIVKHIGK FRP SDQ DQG
2E(YD 1$6' $4 2969 6, 2961 DERSKDP DFHUWDOFRP SDQ GHAFDMG\R P SIRVIQ) Z RP HYIV WHSURGAIH
KHDGK \RED.  DQQRXQRHG \WDAKH FRP SDQHY KDYH HOMG LQR DQ DIUHP HQAZ KHIE\ 2 UIDQRQ Z LOXFHQH WH JBEDD
GHYHESP HQVP DX CAMUKY  DQG FRP P HIADD UKW R HERSLSUDQW 2 9% ( ERSSUIQAMY DY LQYHWM DARTD RIDM
CAMH \HPRAWYHSIRMI@QAQ) . 3*) . UF-BRUDQIIRAWEHQ) HDODMS DvDSRMMIOMDR HOVRUSIHMP OERU

B BBAQ QOP P DIRQ DQG XMIGH FROMAIRY |, | CESUIRYHG VKDY SRMINDOWR EH D | LLIXNNIQ FOW LQQRYDIRQ | UMY
FRP P RQDQG \VHUIRXVFRQAMRDZ [\W QR DSSURYHG\WH.DSIHY| RUDPAMW-DR HWR SUAMP @ERULQ\KHS QNG 6\BAM/

37 KLY GYHBSP HOAMEE H DAY EHQ) VVAHG LORHR \WH P RUNAXADOXQP HAGHHBY | RUZ RP HRJGEDD $ VZ HEXG
2 UDGRYIVZ RP HIV KHDIK UAHDUK DG GHYHERSP HNBRINRIR \KH DJ UHHP HOAKHIWWHDY RUSDIN VR (R \MP JURZ \K
\OG. HIQ$ @ 2 UDGRYVEKIH ([ HRARYH 2 111FH 32 WDGRQ DG 2 B YD \KDUH D ARP P LW HQAXR LP SURYH \WH QYH/ R
ZRPHD DIRXQG WH Z R@ 7 KURIK 2 UDCRIV VARY GYHERSP HQV\AHQIIF DQG P HAFDOFDECHMMWY RXUJRIDLY \R
FKOQIHWKHI XWXUHI RUP LRQVR P RKHYDQGECRHY

2 UDGRQ LOM®BY R ZRN Z W \WH \AHQINLF DQG P HAFDOARP P XQWWY DQG BIXDAY DAKRIMAY [Q P DNMU P DNV
|FOQQ) \KHS QWWE6\BAL ViR DGYDGRH\WHFOQFDOGHYHESP HQADQG UHIMADNRQR  HERSLSUDQWV

YUDD 2 ROMIKID &(2 R 2B YD FRPPHQMG 2UDRQ IV WH IGO0 SIV@HJ IRU WH GHYHESP HQV DQG
FRP P HADT] DARQR HERSISUIQADQG Z HVHH WY DI UHH-P HQADY DQ LP SRUBQAAS LQ DGYDGAQY \KLY LOYHAM DARDODIHQV
$ QRRXIK SUAMP ELWK UDAW DUHRQWH UMH \WHJH DUH PXUHO® QR RKHUNGRZ Q ARP SRXQBY LQ GHYHIRSP HQV7 KDV Z K\

Z HOWHI REXAHG RQHYDODMY WY DJHQAQOQLP SRMQNUDR XQP HAGHG 7RIHKHUZ LW \WH QB JHHDMG R GOM \KLY
DIUHP HOAXQEHIFRIA/\WHYDOHR RXUSIRIUP  DGZ HBRNIRZ DGR H HHAMY RQRXUKDLHG YIMRD

8 QU WH WPV R \WH DIUHP HQWV 2 UDGRY Z1@JI0Q H FOMYH Z REF 1GH WKW \R GYHES DG FRP P HADT H
HERSISUDQAR E\( YDLYHMBG VR UHFHYHWHHG GRAEG! AJIWIR DIW/RQFRP P HADOWBYD/Z HODVXS\WR P LARQIQ
XS URQADQG P LOWRCH SD PHOV IFOAQ)  PLARQ R BH SOG DWIQQ) XSWR P ILARQ 1Q GYHRSP HOADQG
UIXDRY PLOWRH/OGXSW P LARQ\VDBYEDHG P LOMWRGHY * RTP DQ60FKVIRME DVH FOMYH ! LQOGADODGMRU
\R2 B\ YD

$ ERXW( ERSLSLDQW

,Q1RHMPEU 2 E\( YD DQQRXGAHG SRUMYH BAXOV IURP 352/ 21* \KH3KDH DSURR R FRA-BWUDGERP [] HG
CREDIEIQG STAHR FROIRGBGWIOOR HRISIOQNQSHMP OFRU, QWIVVXG  ZRP HQZ LW \GRQEGHRXV SHMP
OERJ JHAUMRIODHEHEHD DG ZHAW Z HHUDQERP 1] HG DQG WHDAG Z W DRVMEDD H 8 6 WIQEIGR FOH
SOVHRIISIDQARUDRIEDSOVSTRHERIRU. @DV 7KHHZ HH
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Z RP HRZ W MQIBIRQ SUHI AR/ DG Z W \ZLQSHIDAHY 2 HKXQAHE DG RW RHQ-RDAM/Z HH
RO

,QWH352/21* MG HERSSUIQAHBAHGGHIVHY LOVQIGIRQSUH@AN/DN  KRAWDWAMHWEWR GRIQ) B\
FRP SOUHG \R DRVEDQ DRCH 2 YHID®D R ZRP HQUHFHYIQ HRSISDQAGHIMHIGZ WMQ  KRAWR B
WHDF HWFRP SDBG\R UFHYIQ) SDRER 25 & , QUQBIRQ SHIQOHHY
R ZRPHQ UFHYIQY) HERSISIIQAGHIYHIG ZIWMQ  KRXY FRP SDUHG \R WFHYQ SORHR 25
&, $ P REHWWWIHFAWRQGHIYHY DV @ VZ DAHHRIQWHMQIBIRY/

7KHIGAGHIFHR P DMEDO | HBODQG GHRODBODGHYH HYHQN Z HIH FRP SOUTE®! EHE HHD \KEMPN LQ \KH HERSLSUDQAI URXS
DQG\WHSDFHER JURXS

(EBRISIQV2%  ZD/AFHQHGIURP 0 HIAN. * [ ' DWPWIBA* HPDQ 1Q
$ ERV2 B\ YD

2BV YD IV D BRKOP [FHXWAD FRP SI) GHYHBSIQY) DQG FRP P HADD 1) QRYHD WHISHY \R P SIRYH Z RP HIV
WBUIRGENH KHIOK DG SHQDER  7KIRAIK WDMLF LQQFHMQ) DYG QVASIGHS GXI GHYHESP HQV 2 B YD KDV
HXBEQAKHS D @M W8 HFOQFD0SSHICHZ W GHYHESP HYBURIUP VI RAXVHGROGHZ. WHISIHY| ROKHWHDR HOAR X\MICH
ILERGY HIGRP HURY DQG SHMP OERU 2 B\ YD LV OWAMG RQWH 1 D/ * GEDOSHBRND DNAADGE LY/ WDGHS XQEHUWH
WANHUM PERCP2 %69 DQGRQWWH6,; 62 LW/ ( [ FKDQIH Z KHH Y WDEHG XQGHUWH WANHUM P ERP 2 %61 ) RUP R
IQRP DIRQY SBDHYIMVZ ZZ 2 B YDFRP

$ ERV2 WIDQRQ

2 UDCRQ LV D JGEDOKHDINFOH FRP SDQ. 1RWP HG \MURKIK D\AICRI 1URP 0 HIN NJRZQDV0 6'  RANGHR \WH 8 QAMG
6\IIM/ DG & DD \R | RAXVRQLP SIRYIQY WHKHIGK R Z RP HQ WURKIKRAWKHU@YHY + HiH I RUKHUKHDGK. \KH FRP SDQ)
KD/DSRWRIRR PRHWDD P HIAGH/DQGSIRGAWIRRWDWDYHR WHISHAWF DDV / HSE \WHU-SURGAIHKHIEK
SRWRIR FRXSBEG Z W DQ H SDQAQ) HRJP LMY BXMCHY DG WEG [ WROMH R HIBEEQKHS P HAAQHY 2 UDRIV
SIRGEN SIRGAH WRY FDK [ BZ V \KDAZ LADVKSSRWWOQYHAR HWV LQ 1XMUH JURZ \K RSSROMQMY |Q Z RP HJV KHIGK
IFOQAQ) BMQHN GHYHBSP HQMNH BAHQ® CFTXUHGS OGD+ HIBK D P HAFDOGHYIFHFRP IR | RPXAHS RQ SRUSDIMP
KHP RUKDJH |, Q DEAWRY 2 UDCROLY SXYXQ) RSSRIMQWAY\R FRIDER DM Z W ELRSKOLP CRHXANDOLQRYDRLY GRNG) \R
FRP P HADT] HWHUSIRGAWE. GYHIILQ) [W\FDBIDE SUIWHIFHIQI DIVURZ LQ) LQMCDIRIDCP DN

2 UDRQ KDY D JGE0I RRBUQANZ W MI QU LFDQAAD® DG JHRIWBKIF UK Z R KW FRP P HRDOFDSCHMWY DG
DS P DMD HP SR HV Z W W KHDGDOWY GFDMG 1Q -HYH &IW 1HZ -HYH ) RUP RH LIQRP DIRQ YIMW
KB 777 RIDCROFAP DIGRREHAZ DK XVRQ/ LONHG QUG QR UP

) RZDUG/ RRNQJ 6VWP HOAR 2 UDQRQ &R

( [ AF-BWRUKIRUFDOLQ RUP DARQKHHQ WMV QZ VIHPDHR 2 UDGRY &R \WHAFRP S LFOIGH/3 IRZ 06 BRNGY)
WBAP HOV Z MMQWWHP HDQQ) R \WH\D HKDUERUSURYIMRQVR \WHS 6 3UYDM6HRXUMIY/ MIDNRQS HRP $ PR
(FOGQ) BXWRAIP WG R \WIMP HONV CERWWHERSSUDQADY D SRAQIOWHDR HOM RUSMP  OFRU 2 UDGRQY DG
2 BV YDIVCELQW \R LP SIRYHWH@YHVR Z RP HD 2 L DGRQV CELOM \R DGYDQRH WWH FOQFDOGHYHESP HWR- HERSISUIOADQG
WH SRMQMOEHHIW R \WH CFHQH ) RZDGERNG) WIAP HQV PD EH IGQIVIHG B ZRB/ \KFK DV 2 SRMQIND
SH SHAW' 3LQMIBY *DQIASDMY/ 2SO 3EHIHYHY 3V 3HMP DMV 3Z 1@ RUZ RB/R P LOUP HIQQ) 7KHH
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\WBAP HQV DUH EDVHG XSRQ WWH PXUHAEHIH V DQG H SHABMRQY R 2 W DGRYV P DD HP HOADQG DUH \KEMRAGR LI QU LFDQWV
UMY DG XEFHITQMN || XQGHDLQ) DXXP SWRQY SURYH LDFRXUDM RUUMNY RUXQRHYSIQI¥ P DMUDT] H CAXDOUAKXOVP D,
QlIHJP DMIDD |URP \KRH\VFWRW LOWHI RZ DG GRN.GQ) Bk HOV

5 M\ DQG XQPHMHQIHY LGFOGH BXWDH GRATP WAMG \R JHHIDLQGA FROAURYY DG FRP SHIMRY JHHIDHRFP IF
IDARY LFOAQ) WH P STPAR WH UWFHQAIGEDORAEIN R RMHOFRIRDYLLY GWDH &29 ' \KH LP SCAAR
SKOWP CAHAWFDOLQGANY  HIXTRQ DQG KHIGK FOUH GOIMDIRY 1Q \WH 8 QUMG 6\ DJG LQMIDIRDD  \WKQREILFDD
DOYDORHY Q. SURGAW DG SDMOVDMIGHG B\ FRP SHIVRLY FKDEBQIHY LGKHIONQ Q. SIRGANGHYHESP HQMGFOQQ)
RANIQQ) WIXDRY CBSURYDD 2 UDGRYY CHANV W DFRXDMD  SUHARMW | XWUH | LQDGADD WXV DG SHIRWP DgFH
2 UDQRQV CELOW \R CFRXUDMY. SUHERWXMUH P DUNHAFRQEMRY/ P DX CRMUQ) QLI LEXGY RUGHD) V' G-BHIGHIFH R \WH
HIFAYHHNVR 2 U DGRV SDAMVDQG RKHJSIRMAURYY | RULQGRYDYH SURSAEW DG \WHH SRKUHR GMDIRY LFOQQ)
SO DR DG RUBHIXDRY CRIRY/

2 UDERQ GRVQRKQEHMINH D). REQIDINRQ\R SXETFO XSADMDY 1RZ DG GRNG WM HQAVZ KHKHUDVDUAKOR QG
IQRP DIRQ | XUMUH HYHQV RURKHZ M $ GAMRQED | CRRLY WDWVARX@ FDXVH UKV \R GLIHJ P DMIDD 1URP WRWH
GHAUEHG 1Q \WH IRZ DG GRNGQ) \WBRP HQV FDQ EH [RXQG LQ 2 UDGRYV 1LAQIV Z WK \KH 6HRXUMWY DQG ( [ FKDQIH
&RPPIWRQ 36( &  LFOAQ IWUIMDNRQWEBAP HOWRQ) RP  DYDDEGIDAKHE( &1V, QMIHNM Z Z Z \HF JRY

&DXMROU 1 RM5 HDUWEQ) ) REZDUG/ RRNQI 6V HOVR 2 BV YD6$

$Q WBAP HIV FRQEIGHS LQ WLV SUAN UHBDH WDAVGR QRAGHAUEH KIWRUFDDIDAW P D FROAWMMM | RZ DG GRQ)
DA HON D/ WDMMP 1V GHLGHG 1Q WH 3UYDM 6HXUMAY / MIDARQ SHRP $ PAR 7KHH DM HOV PD. EH
IGQNUIHGE. ZRBAKKDAEEHINVH H SHW *PD” *SOQ 2 SRMMDD *Z 1@ DUGMP LMUH SHMRY/ DQGOHEDHS
RQ 2 B\ YDV PXWHOAEHIHV DQG H SHABMRYY 7KHH IRZ DG GRNQ) WP HQV LGFOCH H SHABIRYY WIDAQ) WH
FOQFDOGHYHESP HOAR  DQG FRP P HIADT] DARQ SDQVI RU2 B\ YDV SURGENADQECDM H SHABIRYY UIDEQ) BIXDRY
DQGGHYHBSP HWP LBMRH LFOQQ) WHSRMMOIP [Q) R UHIXDRY \KEP MMRQARWH( 0 $ DG) ' $ D62 B YOV
CHOW \R RAIQ DJG P OQEQ WIXDRY CESURYDY |RU IW SIRGAWFIECM DG \WH UAXW R IQMIRIRYY Z WK
UIXDRY DAKRIMAY 7 KHHWBRP HOV LORYH UMWY DG XQRHMBEQIA/ \KDAFRXTS FDX\VH CRXDOUAXOWV\R Gl | HUP DD
IURP \KRVH UH BRMG LQ \WKFK WIAP HON 5 VNV DQG XGRHMBIQAY \KDAP D FDVH CRMCOUXOV\R Gl HUP DAUIDD LGFOGH
XGPHVBQIA/ LCKHHNQWHFRQGAWR . FIQFDOMDY DG ROQFDOGHYHERSP HQMGFOGQ) WHUMI \KDAKHUAXWR HLDH)
FOQFDOWDY PD CRAEH SUHARNH R WH UAXOV R AU WIIH FOQFDOWIDY UHDAMG LQMIPNRYY Z MK HIXDRY
2 B\ YOIV UHIDGFH RQ \MLG SOMHY RHUZ KIFK WP D' GRADZ D V KDYH | XEFRQARO WH LP STRAR \WWH RYRQ) QRYHD
FRIRDYLXV RABHIN  DQG RKHJUMY DG XGRHISE QA \KDADUH GHAUEHG LQWHS WN ) CRRYVFRRQR 2 B\ YOV$ QA0
SFHRVWRQ)RP ) IRUWH\ HUHGG' HAHP BHU 1LBG Z W 6HXUMAY DQG ( [ FOQH&RP P IMIRY 6( & RQ
0 DK DQG RKHUILOQIV2 B\ YD P DNAY Z MK \KH 6( & 7 KHVH GRAXP HQIV DUH DYDLOE®! RQ WH , QYHIMRLY SIUHR
2BV YOVZ HRW DAKWE 777 2BV YDFRP $Q IRZ 06 ERNG WIAP HOV\SHIN R D/R \WH@MR WY SUAY
UHBDHDQG DHEDHGRLQ RIP DARQDYDMERIWR 2 BV YDDVR \WHA@MR K UHBDH DQG2 B\ YDDWKP H/QR REQIDIRY
\R DIGERVQRAQMG\R XSAOMDQ |RZ DG GRNQ) WEMP HQV Z KHKMHUD/DUAKOR QG LQRP DIRQ [XMHHYHIVRU
RKHZ D\H

0 HAD&RQEFANV2 UDGRY . DUMD3HU , QHKRUS. RQEFV - HQQU H+ DBKIN
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/,&(16( $*5((0 (17

7+.6 1 ,8(16($*5((0(17 WH3SIHPHIV IVAMSDVR -XH WH3( IIHAH' DM B DG EHEH $5(6
7ss',1+ 6% D6Z LW FRERDIRQ Z W UIIMAIHG RIILFHY DAERCH , GBAXMHIB GH (R XUHAE $ XERQH 6Z \MHDQEG 20 HMN
6HRR DX 2w%e(s 6$ D6ZIW FRERDIR Z W UDIMMIG RIEVDN  &KHPLQ GVS$ XP 300/ H/2 XDW * HHD

3 IFHQHH 0 HINGHRRDQG/ [FHQHHP D EHUH HIMGRKHHQDVD? 30UV RUFRTBRANHY Dv3 3 DUMY
D 71(66(7+
© +(5(s6 | IFHQHHLYOANYHLQWHI IHBR U-BURGARYHKHIEK DOGP HAAH
© +(5(s6 0 HFNGHRRIVHIDIHG [P RY RKHUCAMAY [QWHGHYHESP HOAR SKOUP CRHANDCBUIRGEN DG

: +(5(s6 0 HIN6HRR Z MKH/ R CRHOH \R / LFHQHH RQ DQ H FOMYH Z REEZ 1GH EDAY \WWH WKWIR WMWK GHYHBS
P DX CAMHDQGFRP P HIADT HSURGAWFRP SUMQJ \WH/ LEHQHGE&RP SRXQB/LQWH) IHT DVKHHM@NMICHIGHS 006

© +(5(s6 | IFHQHHZ DKH/\R RAVEIQ DGO HIAN 6HIRR LV Z LA \R JUIQAD QFHQH\R\KHO HIN 6HIRR 7HKQRBI\ XSRQ
WHMP VVDQG FROAMRQNAHVR M KHIHO DG

12: 7+(s()25( LQFRMGHIMRQR \WHSURP \H/DQGP XMOCFRYHIDQVFRQEIGHS KHHO WHSDMY DI WHR DYI RTBZ V
$57,8&/ (
'(),1,7,216

7 KHIRTRZ LQ) WP VAKDIKDYHWHI RTZ LQ) UASHRYHCH LQURQYY

3$IIIDM P HIQ/D3HIRQRUHQMY WDNFRQIRY LVFRMRBGE. RUVXQE-UFRP P RQFRQURCY LW D30 EXWRID
IRUMR B DV \KFK FRQUROH MV ) RUWH SRR WIVEHRIRD  WHZ RG AR LFOGQQ) Z W FRUHDIYHP HIQQ) \KH
WP V2 FRMRDBGE * RS XQEHWHARP P RQFRQMRCZ W P HDQV\WH CRMDCSRZ HJ HAWHUGUHA® RUGAUHA® WURKIK RIHRUP RH
LQMP HADUH/ \R QUHAKH P DEIHP HOADQG SRIAH/ R \KFK 3HYIRQ RUHQIW Z KHMHUE, \WH RZ GHIKIS R DAGDWAILIW SHIFHQV
R WHYRMY AN R KK HQIMY RUB\ FROMEFWRURKHZ VH

F/OONXSE ( YHOVPHIVY D YROXQEY RUQROQEY SURFHHAQIVE, RUDIDIQMD 30V LOAMMAG LO EDONKXSH
X@UM IQRHR @2 ZKEK SIRHEQIV Ul LOROQEY \KDDRAKDYHEHD AW MG ZIMOMIW @) VOWUWH MR
MY E D UFHYHJ RUFXWRADD LV DSSRIQMS RUD 30 F SURFHHAQIV DU LOMMAG B\ RU DIDQID 30 |RU FRERDM
URIDQ) DIRY AMROMRY OMXAMRQRUZ IGAQ) XS R \KAK 30V Z KIFK SIRFHHAQIV Ll LOYROQEY  \KDDQRAKDYH EHHQ VP WHS
ZIKOVIW @ VDWWHOMR II0Y RU G \XEWTQID DOR WHDMVR D30MY DUH ] HG RUDNIFKHS DG (RAHBDHG
ZOMOM[W QD VWHIDWU

3&DBREUA XDUM) PHIQV HFK \WUHH  PRON SHIRG FRPPHAQ -DQAY  $SUO X0 RU2AREH
SURNGHE KRZ YHUWDVL WH | L& DBOEU4 XOWMUR \WH 7HP \KDIDH WG 1URP WH ( 1IHRYH' DMAR \WH HIG R \KH | LLXATX@
& DDA XDUMWHID M DOG L \WHOWEDBOEIUA XDUMIR WH7HP \WKDIHIGXSROWHH SILDARQR \KLVS JUHP HOW

3 &DBQEIU<HY P HIQV\WWHSHIRG EHILQRQ) RQWH VW -DQAMY DOGHYAQ) ROWH VR ' HRHP BHUR WHPH
\ HIU SURVGHG KRZ HYHUWDWL. \KH | L& DBOEDU< HIUR \WWH7HP \KDDFRP P HFH ROWKH ( 1THAWH' DMOQGHIGRY' HHP BHU
DG L WHOWAR DB HIUR \WH7HP \KDTFRP P HFHRQ
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-DQMY R \WH&DBOEDU< HIUQZ KIFK \MLY$ JUHP HARP LCDMYRUH SILIY/DOG HIB/ROWHEMR WP LLDIRQRUH SUDIROR \MY
$ IUHP HQV

3 @IFDO7UDO P HIQY D FAQFDOWDOIQ KXP D KEMAN \WDAKDY EHQ CBSURYHG B\ DS HIXDRY $ XKRINY DG LY
GMIGHE\R P HDXUHWWH VO HV DQGRUHILFCR. R D/ LFHQHG 3URGAWE QQFDOY UDY \KDIIGFOGH3KDH, 7UDY 3KDH,, 7UDY 006
3KDH,,, 7UDY

2 &RP ECDIRY 3URAW P HIY/ D SIRGEMFRQEIQQ) \WH / IFHQHG 3URGAMRIHNH Z W RH RU P RUH CRIYH
LQIUHIHVRUZ W RGHRUP RIMSURGAANGHYLFH HIXSP HOARUFRP SRHQV

3 &RPPHADNDIRY RU2&RPPHADOH P HI)/OQ DQG DIDCRMYNA XQEHMENHD SURUWR DQG DWWUS HIXDRLY
$SSIRYDOR DQ1' $ |RUD SDMAX@U/ LFHQHS 3URGFADDG \WDAHIDM \R \KH P DY SURP RMY) GMMEXIYY 1P SR | RUNDB
RIHIQ) | ROVDB! DOGVHI) R \WH/ LEHQHG3URGEW

3 &RP P HADE 5 HDRCEGH( IIRW PHIYV D Z W UASHRAR\KHH I RW\R EHH SHIG-GE DO 300V Z W UASHW
WD REMANYH \XFK WDRIEG! AQIHVDQGJRRG | DW HIRWD/AKFK 30V Z RXG GRUP DED XVHR CFFRP SOK DMP LOUREMARYH
XQEUMP LOUALRP WIRY DG E Z W UASHAMR 0 REQIDIRD UM R WAHDK ' HYHBSP HQARU&RP P HIADD DARQ R D
| IFHQHG3WRGANE, / LFHQHH \WH CSSOIFDIRQE / LFHQHHR WHOYHDR HIRW UHNXLHG R FOUY . RAAXKAK REQIDIRQLQ D\KWELGHS
P DQQHUFRQUMAQAZ AW \KH HI RW D VP LD \WYDAG ELRSKOLP CFHWFDOFRP S RUSKOLP CRHXWADOFRP SO DVWHFDHP DL EH
GYRMARDSIRGAR VP LOUP DNABRMMIO SUR IVERMMICR MIDAILE YOOH XA [URP IWRZ QUK HIRW

3 &RQIGOMO, QRPDIRY R D30 P HIQ/ LG RIP DR UHIY \R \WH BXMCHY RSHDIR)Y DG SRGAVR D
3OWRIDD R IWS$ 1LIDMY LFOAQ) BXWRAMP MG\R DY WKQFDOGRPDIRY . (RZ +RZ WDEHVHUV RUQMQIRYY Z KHKHU
SDAQEEB! RUGRV QRAWIRZ QRUIHHIDED DYDOEGIVR \WHSXETE \KDAKAK 300V QVFERH/AR WHRAHUSDWY XQEHWLYS JUHP HOARU
RNHZ VHEHFRP HNGRZ QWRWWHRAHUBOW R, YLWHR \KLVS JUHP HWV

3QROANRGG PHXYY ZIW KHSHAWMR D 3DMIASLIKW E . QZ +RZ RU F HRRIIFD RKHP LFBORU S MDD
P DMUDD WDAD 7 KWG 30 RUD30MW RURHR IW$ 1ADDM/ RZ QV RUKDY D TRHH RIVETFHAH R VXK WKWIWWP - RUP DMUBO RULQ
\KHFDHR P DMUBO KDV \WH WIKWIR SK\ MFDOSRWAMERQ R \XFK P DMUBD DG KDY WH CHOW R JUBQAD CRHOH RUNXETRHQH R RU
DWLI QLW UL KMAY®H DG LOMMNQ DG W \XFK W KWIMP RUP DAMUDCDY SIRVGHG | RUQWLVS JUHP HOWV

3&RH) *&RMHIQ) RPERHHE PHIY/ Z W UASHRAR D/ [FHOHE3URSAMKDARHXMQ) \HIQ) RURIHIQ) [RU
\DBIR KK / LFHQHG 3URGAWZ RX@ EXWRUD QFHH JUDQMS L WIV/$ JUHP HOAKQG-UWH O HIN 6HIRGR 3DMON LQUQIH D9 DIG
&@P R \WHO HIMN6HRR3DMNOWHARXQM 1QZ KIFK \KHORARW R

3" HYHBSP HQV PHIQY ZIW BASHAWR D / IFHQHG 3URGEW \WH SHIRP DFH R DO SUH RIQFDD DQG FIQFD
GHYHESP HWIGFOGAQ) W] IFRBI\  SKDWP CFRBUI\ WP HIKRG GHYHIRSP HADQG \WIELOW \MXY - SURFHW GHYHERSP HQWI RIP XTR)

GHYHBSP HQVTXOIWY FRQNROGHYHERSP HOVMWEBINNDODDOMY  &QQF07UDY H FXAQ) FIQFOWDY ARGAMS D\WMJS HIXDRY
$SSRYIOR DR1'$ POXNOIAMUIQ DG WWXDMY CRRMWAY \WDADUH BHIXUHG \R RBEIQ 5 I XOMY $ SSIRYDOR  \WH / IFHHG
SURGENQWH7HIMRY

3 ([ HHOMH2 ILFHY P HDQV \RIHIKHU DP HP BHUR \WHVHQRUP DRI HP HOAR \WH SKOUP CRHAWDOGYIMRQR 0 HIN
6HRCR DQG\WH&KIH ( [ HPAH2 [1LIFHUR / LFHQWH

3(0%" PHXOVWH( XURSHDQO HAAGH/S$ JHR RUDQ WFAHWRUDDHR
3) ' $° PHIRQWHS QWGE6VBMY) RRGDG' K $ GP LAVADARQ RUD\MFRHARUIHHDODIHA WHHR

3) I P HOQ/DOSURSK @RI SDTDAYH \KH.ISHWF RUGDI GRANE X\HY/LQKXP DQVOQGE DQP DY
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3) LWKERP P HADOG DB \KDDP HIQ RQDFRXQN B\ FRXQU EDUY WH | LLUWAVDB! | RUP RGHEY  YDOH \R D 7KULG
30V | ROXAVHRUFRQIKP SIRQR WH/ LFHQHG3URSENE / LFHQAH WS 1ADDMV RUBXEQFHQHY ) RAWHDYRAXFHR GREWD) [LIW
&RP P HADCBOBIP D R RAPUD\MMH/ LFHHE 3URGEMDY UHFHYHES HIXDRY $ SSURYDOYDIG I RAKHFRXQA 1QZ KIFK \KH) LKV
&RP P HIADOB DBIRFXY

3 RHOPHOEO%RE PHIV Q) D (DIRY SUCHSIDN WM FRPPRZHIGN SIRMGH \MUMAY FRQN
PXQASDIW GWMFVRU RMHU MUMARNR) R 00 QMM E  IHHID MBM GFOD P XQASD IRHIQ RU RKHU JRYHIP HW
F JRYHOP HOEDRU XOLIRYHIP HQEDDAKRIW R 0Q (DMH LFOAQ) DY JRMHIP HQEDAYIMRY \KEQYIMRY G-E0M HQV
DHRA BUDX B RILFH FRP P LWRQ FRXGAOERDSG LOXMKP HAUDW R 1 LAHU R LADD WSHQEBIYH RJDQ) DAY XQWERA RU
HQIWV DQG D) FRAVARURKMHUWIEXQDD G P XAVCDARIORUVXSUICDARDORU Q) DARQ RUERG. RU H LGAYIGOD HOMY RUERG
H HAMQ RUHQINBG\RH HAVH D H HAYH GILM@AYH MARDD DEP [QMDAYH WIXDRY SRIFH P LOMY RN LQ) DAKRIMW RU

SRZHJR D) QDMK

31" PHIQVOQLQMAMDMRIOGY. GX) CESTFDIRQILGGZ W WH) *© $ RAKHHTXYDBQATSSIFDARQRUI LAY (1G5
ZIW D) HIXYDBOADIHR RU* RYHOP HQEDYRA RANGH \KH 8 QAMG 6\BAY LGFOGQ) DO \KSUD (DARDOHQMY \KFK D/ 1Q \WH
( XURSHDD8 QRY | RUCSSIRYDOR FRP P HFH & QQFD0DY WD LQVKAK MUMGRIRD DIGLFOQQ) DOWIXDMRY/DN &) 5 1 (WBHT
DOGHDAYDBQWRIHI QU XDMRY/

3, QUDIRY R D&QQFDOY UDCP HIQ/WH> @D W D/ LFHQHG 3URGRNQ\KAK & QDO UMD

3 QRZ +RZ’ PHIVOQ \AHQINIF RAMKQFDOQRP DR UAXOVDQGADR 0 WSHZ KDARYHI QD) \IQILE®!
IRP \WDAYVCRAQWHSXETF GRP DQRURKHZ VHSXETFD NJRZ Q LFOGQ) Z MKRAIP MBARD GVARYHIHY LQYHQIRQY WWIGHVHRUAN
MDA SURNFY SRRERY UIXORY 1OQV PHARG/ SURFHAHY \MKQTXH/ ERRILFDD DOG RKHU P DAMIDY WDIHQN
\SHALLFDARY/ |RP XDIRY/ |RP XOH @I I(FOAQ) SKOUP DFREVLFD0 ELRRILFID AKHP LFDD W] LFREILFD0DQG FIQFDOLQ RWP DIRD
D00 \WADO TXOMW FROAMRCOGE WEELOWY GDID WMAHY DG SURAHGUY P 0K CRXUQY . SURFHW/DQG GHYHERSP QA RUP DIRY UAKOVOG
@ Z KHNHRUGRASDAQEES! DR \WHH WONRWADIP HSRUGWFRHGLODSDAMNE . QRZ + RZ” H FOG/3DMYE LIKW

3/ IFHMG&RP SRXQG V" P HIQ/\WWHO HIAN 6HIRRIV SURSUHIELY  FRP SRXQBY/NJRZ QDV> @5 Z KIFK DHOWAMG RQ
BAKHH® ) RAHDRAFHR REW IFHQHGERP SRXQB/DHSRMONEQ)  WH-BRY QBRI

3/ IFHQHS 3UIRGAWY” PHXQY DR SKOWP CARAWNADO SIRGAW 1IQ D) QRODIH IRP IRP XDINRQ  SUIARHRIR) RU
STA\DJH FRQLIXUIDINRQ WDMY FRP P HIADD HS RU XQGHJIRQ) WWHIK RU SUH FOQIFADD RU FIQAD0 GHYHBRSP HQYMWKDVARQEIQY RU
FRP SUMVHY LQSDWRULQZ KRB1 D/ IHHHG&RP SRXQG

3/ IFHMH. QRZ +RZ’ PHIQVDW. (RZ +RZ \WDALY RZ QHG RUERQIRTBG B / LFHQHH RULWS 1 LIDMY DAMUKH
(1IHANH' DMDQGLYGHHROY LOWHURDUK ' HYHERSP HQAP DX CRMUH XVH RUERP P HIADT) DARQR WH/ IFHOHG3URGEW

30 VU0 DINHVP HDQ/AKHS QUAG\BIMY * HPDQ ) WGFH \BD \WHS QWG. LQIGRP DIG6SIIQ

30 HAGHRR. QRZ +RZ’ PHIQVOD QRZ +RZ WDNWRZ GHSRUGRMRBGE 0 HINGHIRRD/R WH( 1 HAYH
* DM OQG LY GHFHADY LQWH BWHIFK * HYHESP HOVP DA CRMM X\H RU&RP P HADT DIRQR WH/ LFHQHG 3UROEW 7KH. Q7
+RZ \MVRWRQBRH®T  FROMMAM/DOR MK, (RZ +RZ FZ GHSRUGRQARDGE. 0 HINGHIRRROWH( 1| HRMWH' DM

30 HAN 6HRQR 0 DMIDY P HIQY DIDFKHP LFD0 ELRBILFDORUSK\ MFDOP DARIDEY WDADH RZ GHG RU&ROARDEG B\
0 HNBHRIRRUDQ R WS [1LADKM/D/R WH( 11HAWH' DMDQGWDAHGHHADY LOWHUIUK ' HYHESP HAWP DX CRMIH XVHRU
&RP P HIADD DRQR \WH/ IFHRHG3WRGAW 7KHO HINGHRIRO DALIDEY DHVHNVRIK RQ6 FKHEX®!

30 HANGHRCR3DMIN P HIQ/WH3DMYB LIKIWOMNG RQ6 FKH®
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30 HAN 6HROR 7THKCRBI\" P HI/ WH O HIN 6HRR . QFZ +RZ \KH 0 HIN 6HRCR 3DMON 005G WH 0 HIN
6HIRGRO DALIDY FREBALYHD

31" $° PHIQVD1HZ ' U $ SSOFDARD | LBG SXUXIDAR WH UL HOVR WH)* $  DVP RHIX® CHIGHSIQ
&5t HAHT DUWRBILEY/ LFHQHS SSTFDNR I LB SXYXOQAR \WH UL HOVR WH)* $ DVPRMHIX® GHIGGIQ &) 5
t DOG OQ HIXYDBQADSSTFDARD |GG LO O) FRXQA LQ\WH 7HUMRY \RIHAHU 1Q HIFK FDH Z 1\ DIDOEAWRYY GHBINRYY RU
\XSSBP HQMKHIHR

31 HABDBY P HIQV Z W WASHRANR HIFK FRXQI R \WH7HUMRY \WHLP RXQVIQREHGE / LFHQHHRUIWS | LCDM/
RUGXECFHQHVI RUDDMIBVR / IFHHE3URGAMRD7 KILG3DW Z KHAMHUDDHIE XV DAVMEXRURIRKHZ M- GW\RHI RTRZ L)

L WEGH FDK DQG TXOQMW GVFRXQN WDV LGFOQQ) BEDM/ VP LOUVR 0 HAFDUWH RURKHUJRYHIP HOV
WEDM/  UHP EXYYHP HQN DIBZ DRHVDQGFUHAWI RUH SIBHG/ LFHQHG3UIRGEW

L OBV XVHRUMP IO HY/ LGFXQAQ) GANYRURKHUIRYHP HMUOFKDLIHY GYHG RURKHZ MHLP SRHGRQ
WH VOB RUXVH R \KFK / LFHQHG 3URGAWIGFOGQ)  Z WWRATP MY YDOH DEGHG MY HY RURKHUIRYHEP HQEDRKDUI HY RKHE W
P HDXUWGE WHELGIY) [P RQVBXARID VRWKHH \WNXFK TP RQAV 1V O (FOG-GLOWHEAY

UL IULIKWSRWEDH WKISSIQ) FXRP V GAMY DQG LQXUDGFH AKDUIHY BXVRQD \R \KH H \WOAKEK TP RXQAW LV
DM LFOG-GIQWHEMY

lY  DQ RNMHUN\SHILFDD IGQUIHS DP RXQN (FOGHS LQ WH / IFHQHG 3URGFALQYREH SUFH \KDAKKRXGE EH
FUHGMG | RUU-DRQ/ KBTI HMXLYDBOMAR WRVH OMAMG CERYHRUDY GHAMP LQHGLQ DFFRUEXFHZ W/ LFHQHHV X\KDCD0G FXRP DY
CFFRXQICY P HRG/Z KLFK DUHLQCFFREDFHZ W, QAMCDIRICS FFRXQIG) 6\IQEB/RUHTXLYDBON

1 FAB DBV \KDDCRMGFOGH FUHEW RUDIBZ ORHY CRMDD JUIQMG | RUGTP IHGIRRGY UMD/ RUBWMANRY/R SBYRAO \RT
| LFHQHG 3URGEN DG WANRCRARYH SUFHUHGANRQY| RUZ DIXED HUSOAHP HOM QA HQASDNONV OGP LOUSIRIUP V

) ROWHDRAXFHR GREWL HSDBVP D R RAXUDWWMMWH/ LFHWHGE SURGARNKDY BHFHYHSE5 HIXDRY $ SSURYDOYDIGI RU
\WHFRXQWY 1QZ KIFK \KH1 H/% DBVRARXU

, QWH HYHAKDAD/ LFHQHG 3URGAEN\RT LQWHIRP R D&RP ELQDIRQ 3URGAWL HAB DBV | RUNKFK &RP ELDINRQ 3URGAW
ZI@EHFDBXOAMGE. P XB0LQ) CRMIOL HBDBVR \KAK &RP ECDIRQ3UIRGANE \WHIURNRDS $ % ZKHHS LVWHIQYRFHSUFH
R \WH/ [FHQHE3URGAWRQEQQ) D&RP SRXQGD\KHRID CRMHLQIUHAHIA \RGVFEDDMY DG % LV WHIQYRFHSUFHR D) RKHJ
CARYH LQIUHEHOAY RURKHUSIRGEN GHYLFHY HIXLSP HOARUFRP SRHQIVIQ WH &RP ELCDINRQ 3URGEN \RT \FSDDMD |, Q\KH HYHQWV
WDAKH / LFHQHS SURSFARURH RUP RIH R \WAK CRYH LQIHEHV RURKHU SIRGAW GYLFHY HIXLSP HIARU FRP SROHOW 1Q \KH
&RP ELCDIRQ 3URGANDIH RART VHSOLDAMD WHD WH 1 HABDBY | RUVKAK &RP ELCDIRQ 3URGKAVWKDIDEH GHMP LGHG B WH 30UV 1Q
JRRGIDAK

33DMVE LKW PHXY D DQ IWKHG RU JUDQAG SDMQVIGFOGQ) D) H \WOURQ \XSSBP HQED SIRMANRQ
FHUVLFDM UILADARD FRQLUP DARQ UHWAXH U TP LCODIRQ H WMRQRUBMIZ COMHIR  E DSHIEQ) SDMMIBSIFDIRY LFOAQ)
M FRAMDOIRY GYIMRID FRMXDOIRQ LQ SOW\KEWYMAM RU SURYMRIOCSSIFDIR) WHIR DG F DDFRXQMSOW RUIRIHIQ
HIXYDBQNVR D) R \WHIRWRQ) MKHGE RULGGIOI) FRXQY RURKHUMUMVGRNRY

I3HIRY PHIQ/ ) (DMIDSHIRY FRERDIRY [P BXMGHA WKW MQMWHMH DARADIRY RUDQ] DIRY
FRP SO0 SDNGHYKLS RURKHUBXMGHVHMY RUDQ * RYHOP HAMBO/RG JRYHCP HONUDJHR RUSROWFCOKEGYIMROWHIR
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33KDWH, 7UD0 P HQ/D&QQFD07 UDOQ Z KIFK \WH/ LFHQHG 3 URGKFA DEP LQMMIHG R KXP D \KEMRN DAP XQLS0!
CRHOYHYZ W \KHSUP DY SXSRHR GHAMP LQQI \OHW P HBERDP DG SKOWP CFRNGHIV DG SKOWP LFRG: (P L SURSHWA/R \KH

| IFHOHG3URGPMIGRROMAMZ W &) 5 1 D

33KDWH,, 7UD0 P HIQ/D&MIFD07 UDCR \WH/ LFHHGE 3URSAENQKXP D) SDMON WH SUCHSIOSXERHVR Z KIFK
DUH\R P ONH D SUHIP LY GHALP LCDINRQ \WDAKH/ LFHUHG 3URGAW/ VDT H [ RULW LQMIGEHE XVH R GHAMP LCH W RSP DOCRH DG W
REIIQ \KI | LAHQAIQ RIP DINRQ CERXIKH / LEHQWHS 3URGENY HILFTR. \R SHIP IWIKH GRLIQR 3KDH,,, 7UDY DG FROMMMZ LW
&)5 E

33KDWH,,, 7UD0 P HIQV/DKXP DQ&QQFDOY UDCR \KH/ LFHQHG 3URGAWZ KLFK \DOLY GALIGHS D \R HABEDK WD
WH/ LFHQHG 3URGAA VD H DQG HILFCARXY | RUW IQMEB-G XH  E \R GHICHZ DQQIV SUHFDANRQY DG DGYHYH UTRIRQY WDADUH
DARADMGZ W WH/ LEHQHG3URGEAQWHARDIHIII HR EHSUAFUEHS DG F FRQIMMOAZ MY &) 5 + F

33UHHILHG( TXW P HIQY Z L UASHRAR KDWY HIXW Z W W KWIGHMFDOR H MY 6HUH/S 3UH HIHG KDY

S5HIXDRY $XWRIW PHX D WH)' $ E WH(0 $ RUKH( XIRSHIQ&RPPIWIRQ RU F D) BIXDRY ER3
Z \MP LOUUHXORY DMRIMY RYHUSKOUP CARWACRUEIRMKRBI SURGAVIQDD REHUMUNGRNRQ DR Z KHIHIQ\WHZ REB

35 HIXORY $SSURYDO P HIQARHUFHSWURP. D5 HIXDRY $ XWNRINVE\ / IFHQWH WS [11IDMY RUSXETFHQHVR
DSSIRYDOR @Y | XA P DNAND/ LFHHE3URGANQWHFRIMERIEQ) MUMARNRQLOWH7 HUMRY

3GXETFHQHH P HOIQVD3HIRQ RKHUWDQ DQS | IADMR / LFHQHHR Z KIEK / LEHQHH RUIWS [1LADM KDY SXOKXOQNV
WEHARD  JUDQMG\METHHQHUWKWXQEUI) R \WHO HNBHRR7HKERR)\ CFHMGX@EUGHARD — 36XECFHWH \KOOEH
FROMKH-G CFFRAEQIO ) RUWH DYRAIFHR GRXEWD 7 KLLG 304V FROMPAP DX CRMBUR / LFHQHG 3URGAW RO EHDD R / LEHOHH
\KOORABHFROUGH G D6 XETFHHHI RANHSXSRHR WIS JUHP HOV

37HIMRY P HIQ/DDNHFRQUHVIQWWHZ R &5

37KILG 30UV \KODP HIQ 0 3HYRQ KDALY QRAD 304V DQ$1LIDMR D 308V RUD 6XECRHQAH R / LFHQHH
KHIXQEU

37KILG 30V / LFHOWH $JUHP HOV P HDQV O DIUHP HOAHQMUG LQR B\ / LFHQWHH Z W D 7KULG 300 RUDQ
P HIP HOARUNKSSBP HOMMHJR LOHTFK FDHI RTBZ LQJ \KH( |THAMWH' DM Z KHJE\ UR DOMY | HVRURKHUSD P HOVDB\R EHP DCH
B\ / LFHQHH R \WAK 7 KLLG 3004 1Q FROGHANRD Z LW WH JUDOAR UKW XQEHULQMIBRMIDSURSHYWY WKW &RMRTBG B \KFK 7KILG
30V Z KIFK WKWDHGHHKRDY \RUAHIK RU HYHES \WH/ LFHQHG&RP SRXQBY/RY LFHRHG3URGAW

JODIGE&MP” PHI/O) FOP QD) L XGH SIUHG DOG IWAKHG SOAMWKDADY GRAEHH GVRDIP HG UAYRNHG RUKHTS
|QYDIG B D ILDOQRIBSHIDEG! GAMRQ R D FRUVWWRU RKHJ JRYHIP HQEDDIHA R FRP SHMOAMUMGRNRD RUDQ L SDAQW
DESTDIRY> @

2WHI7HPV 7KHAHIQWRQR HIFK R \WHIRTZ 1Q) WP V LV VAR LOQ WH VHRIRQ R \KHS$ JUWHHP HONIQAFDMGS
EHRZ

ISAIRY KD/WHP HIQQ) VMWRWIQBHANRY ~ E
3 QROARTIQ 30UV KD/AWHP HIQQ) VMWRWIQBHRARD
3 \SXWW/ KDVWHP HIQQ) \HVRW LOGHAIRD

3/ IFHQUHH, QG-P QUMY KDVARHP HIQQ) VHVRIW LOBHRNRD
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3/ LFHQWH3DAQN KD/WHP HIQQ) \HWRWLQBHAIRY D
3/ RWH/ KD/WHP HIQQ) \HVRWK LQBHARQ
30 HANBHRR, QG-P QWHY  KDAKHP HIQQ) \HVRWW LQEHRQ
S5RDW7HP" KD/WHP HIQQ) \HVRWIQBHIRY G
37HP” KDVWWHP HIQQ) \HVRW LQBHRIRQ
38 SURQ/BD\ P HQV KD/WHP HIQQ) HWVRW LQBHRAIRY
$57,&/ (
*5$172) /,&( 16(

* LDQAR / LFHOW 6XEMPAR \KH\MP V OQG FREGWRQVR \MV$ JUHP HOAVO HIAN 6HRGR KHIE JUDQNMR/ LFHQUHH
DQH FOMYH HHQD/WR 0 HIN 6HRR ZREF1GH UR DOV BHUCQY WKADGE QFHOH  Z WK WH ULTKWIR \KETFHQH \KEMPAR \KH
SIRYMRY/R 6HRAIRD  XQEHUJWH 0 HIMN 6HRR 7HKQRBI\ R UMK ' HYHBS P ONH KDYH P OGH [P SRWH SRWX\VH 006
&RP P HADD HWH/ LFHQHG3URGEWIQWH) LHTSLOWWH7 HUMRY

* LDQAR BXEQEHHE / LFHQWH 7 KH/ LEHQUHH VKDEKDYH \H UL KR J UDQNG XEQFHQUAY XQEHUWH CFHOH JUIQAG
IQ6HAIRY  \WXEVPAIR 0 HIN 6HRR EHQ) GO LQRPHGLOZ UMY B / LFHQHHIQDGYOFHR \WHH HPURQR DQ 6XETFHRH
DIUH-P HQA7 KH 6 XEQFH/H D) UHHP HMKDIEEH FROUMMAZ W \KH\MP V OQG FROAMRQVR WY$ JUHHP HQW7 KHIUDQMY B / LEHQ#HH
R DEXETFHQH \KDQRAHINYH/ (FHQFHR W REQI DARQY KHIKQEU / LEHQHH\KDDSURP S® SURIGHO HINGHRRZ W DFRS, R
WHIXT@ H HPXWG 6 XECFHH DI UHHP HWZ KIFK \KDIEH UHTRAMG | URP LWFRP P HADOMP V DQG0 HINGHRRKHIE XQEHNAR
WDKK UHERMG 6 XEQFHQH DI UH-P HQADY/ & RQILGHIMID, QRIP DIRY ) RAWHDRAFHR GREW IFHQHHP D JUDMGXETFHQAR
6XETFHQHVRODFRXQU B FRXQN EDIVRUZ REZ LGH

7WDQMHJ 0 HIN 6HIRR \KDDXWH &RP P HIADD 5 HDRIED! ( 11RW VR WD HJVR / LFHQHH WH 0 HIN 6HIRR
. QR +RZ DOGWHO HIN6HR(RO DMIDYZ MMQWILW QD VIRBZ Q) WH( [IHRWH' DM | ZMMOMIW QD VO\MUWKH
| QNDOWBQI HJ/ LFHQH [GHONIHY VGHALE WPV Z WMQ WKH O HIN 6HRR . QRZ + RZ \WDAZ HIH QRADQ HIHG \R / LEHQFH \MHD
0 HIN6HRR Z LOXVHUDRIEGIHI RWWR SURYIGHWH P HVR/ LFHQUHH XSRQ UATXHWY, QDBAMRY DA LFHHV U-DRETE®! B
0 HIN 6HRER KDDSURYIGH CFFHW\R D) Y. DB RUGBRWGUHA® DG H FOMYHD UHIDAG VR \WH / LFHQHS 3URSAWZ KIFK P D
EHRP H GHFHWOY TRUAKH / LEHQWH \R UMUK P DX CRMUH DQG ' HYHBS DR / LFHQHG 3URGAWQ WH ) IHTS ( DFK 30V KHBR
G-I Q@AWY DARQEFNEHIRQDYIQAFDAMGEHBZ. Z KRHUASROUELIM W LOEHR RYHYHH\HWDQM HIGHAUBHGLQVMY 6 HRIRD

JRY IBHOHH > @
R0 HING >@
$57,8&/ (
"(9(/230(17$1" &200 (5&$/,=$7,21
" HYHBSP HMDQG &RP P HADT DARY R WH/ LFHQUHG 3LRGXFWE\ / LEHQWHH / LEHOQUHH \KDEDKDYH \KH H FOMYH
WKWDQG UASROUELON R UAHDFK DG HYHES WH/ LFHQHS 3URGEW DQG R FROGEWHWHUWHD RUWURKIK IWS 1LODMY DIHOV
\WEFRQURRLY DQGRUGXECFHQHHY DD QQFD07 WD DG QRO FIQFDOMMAHY / LFHQHH EHIHYHY DSSURSUDM \R REEIQ 5 HIXDRLY
$ SSURYDOIRUWH / LFHQHG 3URGEW 1Q D0 LQEFDIRY |, Q DEAWRY / LFHQHH \KDEDKDYH WH H FOMYH WKW &RP P HIADT H \KH

1 IFHQHG 3URGEN IWHD RUKURXIK RH RU P RM 7KW 300 DQGRU 6XETFHHY \HBRMS B / LFHQHH DQG \KDDKDYH \WH
UASRQIELON LODTP DALY UHDY \R\WH&RP P HIADT DARQR WH/ LFHQHE3URGEW
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0 DQXICAXUQ) DQG 6XSSO  6XEMAMR \WH WP V DG FROAURYY R \KLY $ JUHP HV/ LEHQHH \KDEDKDYH \WH
H FOMYH WKW P DX CRMUH \WH / LFHQHG &RP SRXQB/ DG WH / LFHRHG 3URGEN IWHD RUWUIRKIK RH RUP R 7KULG 304V

\KEFRQMPRUV \HBRMGE / LFHQHH

5 HXOWRU ) LOQIV / IFHHH WD EH WASRQIES! |RU DG \KIDRZ Q DG P DQEQ DOWIXDRY L0V DG
5 HIXORY $ SSURYDY | RAKH/ IFHQHG3URGEN LFOGQ) D1 VOEGL' $V

CI@HFHE / IFHWH / IEHQHH \KODX\VH &RP P HADD 5 HDRIE®G! ( 1IRW\R D UAHDAK OQG' HYHBS DAGDKY
RCH/ LFHQHG 3URGAWLO CAFRUEDFH Z W LW GHYHEBSP HWSDO DY XSEDAG DQGRUP HEG IRP WP HWR WP H DG E OXQFK OOG
&RP P HIADD H DAGDMRH/ [FHQHG 3URSAEWQ HIFK 0 DNMUO DNHAZ MMQ > @INMIUHFHYLQ) 5 HIXTRY $ SSURYDD Z KIEK | RUWH
SXERHR \MVFIXAH  \KDOIGFOGHDBSURYICR SUFAQ) DG UHP EXHP HQMQVKAK 0 VRO CUNHN

5 HSRUQ) / LFHQHH RULW 6XEQFHQHH DY CESTFIEG! \WKDD RQ HIFK DQQYHIOY R \KH ( [THAMH' DM SURYIGH
0 HIAN 6HRGR Z W D Z UMKD WERWWKAKP P DU LY W UAHDURK * HYHERSP HQWP DX DFRMUQ) DG DV CESIFCE®! &RP P HADT DARQ
CRMYMEVLQWH7HUMRY GAUQ) WHSBHHAQ) & DBQED< HU

7WDGHP DNV /' 1FHQHH \KDOKDYH WH VR DAKRUMY \R VHBRWIDGHP DNV | ROWH/  LEHWHG 3 URGXRW DG \KDORZ QDD
XA WGP DIV

$57,8&/ (
),1$1&,%/ 7(506

8 SILRQAB D, P HOW, Q SOMPOFRQUGHDIRY | RUKH JUDQAR  \WH UKW KHBXQEU / LFHQHH \KDDDAMIQ 1
3UHHUG ( XU KDWY 38 SURQABD. P HONV \R 0 HIN 6HRRZMMQ\MLYW — GDVDMUWKH , QUDMRQ R \KH ILIABKDH, 7W0D
WBKDH, ( TXW ( YHOR IMEHQ) \GHALLHG\KDAD HIN 6HIRGR Z LAWEVRUEHR KK 3UH HIBHG ( TXWUV \KDLY DAKHQRP LDOYDOHR
&+) ,QWHHYHMR ) OIXEIR) GWROMRY Z [QAQI XS VOBIRUP HIFHUR 2 BWYD D3/ LTXIEDIRQ( YHON  IWHSHRIYHR W
GUDOTXON LFDARY BH RHWWHRIPXAUHIFHR WH3KDH, ( TXW ( YHOM LEHQHHVKDTDARP DIFDID DAMIQWH T 3UHHUWHG( AW
\KIW/\R O HIN BHRR IMEHQI \S-RILHGWDAD HIAN 6HIRGR Z LEVEVRUEHWR XK 3UH HIHG ( TXWY KDWY DAKH GRP LOOYDDHR
&+)  DOG\KAK DAMIGP HOMKODMENH SOFHLP P HADAD EH RUHWH/ [TXEDNRQ( YHQWV, | DEAWRIOHRXUMEN DUH IMKHE RART B
2 B\ YDSURWR\WHRAFXUHIHR \KH3KDH, ( TXW ( YHIAD HIN 6HIRGR VKDEKDYHWWH U KVWR P DQERIQDSHAHQEIHRZ GHIKLS RQ
DO DV FROMWG EDUY\MURKIK \WH SXUKDHR W SUR UDIVKDUH R KA VHRXUMEY RQ\KH\EP H\MIP V DV WA VHRXUMA/ DHR | HBG \R
RNHUSXUKDHY 3\WH SUH3KDH, ( TXW ( YHXBUH HP SIYH5 LIKW ) RUVMH FDBXMMNR R WH SUR UDIBVKDUH SXURKDH XQEHUVKRK
SSUH3KDH, ( TXW ( YHXBUHHP SIYHSLIKW WH T 3UH HIHG ( TXW 6KDUY \KDIEH FRXQAG DV WH - KDYHEH DAMIGHG\R
0 HINGHRRROWH( [1HAMH' DM

5R DOV 3D\ P HQM

D 5R DW 5 DM $ VIXWKHIFRQUGADINRQIRUO HIAN 6 HIRCGRIV JUDQAR \WH WKW DG QRHQHV R WH/ LIFHOWHH
KHIHQGU WH/ [F-QHHWKOD GAUQ HIFK CBSTHERIS R DBV 7HP  LH RQDFRQU B FRXQU EDLY S WR0 HINGHRGRDWR DBV
RQDJJUH DMOQOY RO 1GH1 HDBVR HIK/ IFHQHG3URGEWRUHIAK & DB HIU DARH SHFHQRI HUDMVANVRW BHBZ

5 R DOV 5 DIMIRUS$ QQXOOL HABDBVR! / LFHQWHE 3 URGXFW 1 HAB DBV SHU& DBQEDU<HU >

E . QRZ +RZ 5R DOV 7KHWR DOV IDMVHWRWIQ6HAMRD D DSSIFCEGIVRWH1 HABOBVR D/ LFHOHG
3URGAENQDFRXQY Z LOFHUHGFRGE > @3UQ 0Q SHIRGWHHH MVQRIDIGEMP R DO HIN 6HRGR 3DMMNQ KK FRXQN
WDASRYHY/ KK / LFHOUHG 3URGAEWQVKAK FRXQI ) RUWHDYRADFHR GREWR. QFZ +RZ 5 R DOM/\KDBEHGHIQDQ FRXQMN
DWWMMHHIGR WH5 R DOV7HP SXMCQAMRGHAIRD G LOVKAK FRXQM

F 7KIG 300N / LFHOH S JUHP HOV 6XEVMRAR WH WP\ DOG FROAWRYY R WY/ $ JUHHP HOWLL / LFHQWHH
HOMY LOR RHRUP RUH 7 KILG 304V / LFHQHS JUHP HW / LFHQUHH Z LGDEH H®BG \R GBFWURP [ UR DIV SO CEGI\R 0 HIN
BHRRXQHBHAUIRY WP \WHLP RQNOBXDAMGE FRMUGHDIROR WHWHD
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DESOAEGIUR DIV DM QP RQAHIXCOR GRAP RIMWDD> @R DY CP RXQVSOIGE / LFHQHH SXUXCQAR KK 7 KWG 30 / LFHQH
$ JUHP HOW LQUASHWR \KH/ LFHOVHG 3URGAWZ KLIFK JDYH UMH R \WH SD P HOAREDIDARQ XQEHUBHAIRD 1 R WMBAQY WH
IRMRQ) XQE-UQR AP WIFH/\KDDXH G-BARY XQEUMYEHAIRD  F UAKXOMQKH P RXQASD CEBIRO HIN6HRREHQ)
WOAGE PRHWDD> @RP SDHG Z W WH [P RQARKHE VH SD CEGI XQAHUGHAIRD , Q\WH HYHOAIKDV LEHQHH LY QRATEGH R
G-EENKH I XDIP RQAR \WH SHIP WG GHOAIRD T URP WH CP RQAGHW 0 HIN 6HIRR GH\R \WWH> @P LQP XP TP RXQA! LEHQWHH
\KODEH HOM®G\R GHOANID XQEHBAMS H AHWEP RQIVURP \XEHIXHIAZP RXQIVRZ HWR 0 HINGHRR \KEMPADZ D VAR O HIN
6HRRUFHYLQ) DPLQPXP R > @ \WWHLP RQWRZ H5

G 5R DOV 7HP 5R DMWY \KDDEH SD CEGI RQ D/ LFHQHG 3URGENR / LEHHS 3URGAENDIG FRQU B
FRXQU EDAVIURP \WHSHIRG I URP \KH) LWA&RP P HIADCBDBIR / LEHQHS 3URGANQ VKK FRQU XQMDKHDMMNR D \WH OWNEDM
RQZ KIFK \KFK / LFHQHG3URGENY&RYHIGE DIDIGE@P Z QDO HNGHRR3DMNOWFK FRQN RJE WD\ HDWOWU
\WFK ) LIV RP P HIADOBDBIR / LEHQHG3URSENQVKEK FRXQN  WH?5 R DIV7HP”

H 3D P HOAR 5R DO/ 1 RKQ) KHHOQ FRQEIGHS \KDDREDI DM/ LFHQVHH 06 RUIW 6 XEQFHQHVAR SO RU
FDOHR EHSOGWO HINGHRIR P RIHWOQRHUR DOVRQD) XQUWR / LEHQHG3URGEWGLP XAUGHRXYZ M WHGHIVHY R WHUWERW
GAUBGIQ6HARY | KHIR / LIFHQAH\KODED RUFDAOHWR EHSOG \RO HINGHIRGR DAKRK SOFHD/0 HINGHRRP D 1URP
WP HVR WP HGALIDAMLQZ UMY DOUR DONYHIGHG SXAMCOARWYEHAIRY  LQWHSUHFHAQ) & DBEUA XDUWAMUS$ @WK SD P HOV
\KOOEHP DEHLQ( XURY

I 5R DAV 5HBRUN &XUHR &RQYHMRY &RPPHFLQ) Z 1\ \WH &DBOEU 4 XOWMULQ Z KIFK WH ) LV
&RP P HADCSOBIR D/ [FHRHE3URGAWYP DEHE, WH/ LFHQHHRUIWS [ LIDMRUSXEQFHQAH / IFHQHHVKDDXEP WRO HING6HRR
Z W HIFK WR DOV SD P HAD USRWGHEIQQ) W FRP SYEMR) R UR DAY GH RQ 1 HAG DBV 1Q HIFK FRQU G HIFK &DBQEU
AXDMUZ QMW GDVOWUWH HIG R \KFK & DOQEIUA X0 D05/ LFHQUHH \KDDFDAH W 6 XETFHQHY R \KEP IR DOV
WBRW FROQEIQQ) WH\PH GYHOR GABIO $ @SD P HOV R 0 HIAN 6HRR KHIXQEUKDDEH POGH B G-ERIMR ( XURY 1Q \KH
UMW CP RXQAR \KFK EDQN CFFRXQAD/0 HINBHRRP D 1URP \IP H\R P HGALICDME Z UMK CRIFHR/ LFHQHH © W UASHRW
R \OBY GRAGHIRP LCDAGLQ( XURY UR DBV [P RXQNRZ H3 KD LYWEH FOBXDAG LQWHPXUWHER. R B! DQGWWHDWKAK [P RXQN\KDD
EH FRQYHWG LOR ( XUR XMQJ \KH H FKOQIH UDM R \WH ( XURSHDD & HQADOYOQN RQWH @WAED R \WH & DBQEU4 XOWMUWR Z KLFK \KH
UBRWHIAY ) RUDFFRXQIY) DQG GRAXP HBIRQ SXERAY WH3DWA/P D YO \WHP HKRGR SD P HQAFWRYW KHHQDADQ. WP H
XSRQP XD UHP HOAMDQG Q. KO H\KDQEHFRQUIMMAZ LK \WHEFDODY. DAKHSOFHR SD P HARUUP LNSFH

J 5HRG 5 HMMRY |, QBHRRY / LFHQHH \KODNH-S RUFDAOH LW $ 11 LIDM/ OQG 6XECRHQAH R N5
FRP SBM DG CFRXUDM UFR B/ QK | IAHAGHEIOR HIE®! 1 HAG DBV QG IR DMWY SD CEGIXQG-UGHANRD R EH HWEEDKHG IRUD
SHIRGR M[W P ROV D\MUWH GDM WDAUKAK UR DONY Z HIH SD CEBH 6XFK UHFRUGY \KDDEH FROUMAMAZ WK/ LFHQHHV QRUP 0D
CFFRQIY SUCASBY $\WKH WINAMOG FRIWR 0 HIN 6HRR EXWGRAP RM [BTXHQ® \WDQ RFH HIFK &DBOEU<HU D)
| QE-SHGHQNAKDALHG RUFHWLHG SXEQE CAFRXQEDARHDE 0 HIN6HRR EXVWIBSIRHGE. \KH/ LEHQWH Z KLFK DSSURYDOKDIQRA
EH XQUDRIED Z WKHE RUGHD H5 \KDDEH DIBZ HG DFFHW GAUQ) REY BXMGHY KRAWY R KK UFRG/ SHWEQQ) \R \KH
SUAHEAQ WR  &OBREU<HUVRBD \R YHU\ WHOFRXUIR R DQ SDPHONV POGH R 0 HIN 6HRR XQ@EHUGHUWRD  7KH
CFFRXQEQMADDRAGVRERVH\R 0 HIN 6HRR 00 LQRIP DIRQ RKHUWDD WDAZ KLIFK \KRX@S SIRSH® EH FRQEGHG LQ D WHBRWR
P DY UHBYDQVYR 1 HABDBY DG UR DBV FOBXMARQ DG S0 P HMDUMQ) XQE-USHARY  CERYH / LEHQUHH VKDEDP DNH 6 XETFHQHH
UHFRG/DMOEGIRO HINVRWHP HH \WDAFWRIM IOWVEHRIRD  J

70 | CSOFEGIQY. WAL/ \KDAR H/EHGHEAME DG Z WKHG | URP LR DOMVRUDQ RKHUSD P HQNSOIGXQEH)
\KLVS$ JUHP HONB. HIKHUSDWY \DXG 3DV KD L. GHEEARRHE Hy DG QMY DG S DAAMHG\WHIHRQI URP \KHSD! P HIWRU
IURP DY RMHUSD P HWRZ HGE\ \DIG 30V KHBXQGU LU SO WH\E H/AR WHSURSHU* RTHIP HOBODVRG. L \HIGHYGHIHR WH
REQDMRQ \WIHKHUZ WK SRR R SD P QAR \WH RMFUSDIV Z WO WWH P ROV IRTBZ QY \KFK SDLPHQV LY WP LVKKH QR
CP RXQVD\MJ GHAIRYY RUZ WWKRTLQ P OCH XQ@EUWY 6HAIRD 06 Y ARRSHIDM Z W RKHU3DW QD) ZD WDRIED
UIDXHAMG B \OLG RIHU3 DY \R REVIQ DYDIDEG UHHANRYY FUEWRIBXQB/R \KFK \ H/ SURMGHS KRZ HYH \WDARH RIHU3 DLW
\KDIDUHP EXYH\OLG 300V [ RUVOLG 300V RANR - SRANHAY SHOAY LRAUHG LQ SURVIAQY \XFK DRMBERH | WY XQEHINRRG DG DIUHG
EHE HHQ \WH 300K/ \WDADD. SD P HQV P DGHE! HAWWHU3OWY XQGHUWLY'$ JUHP HOADWH H FOMYHR DQ YDOH DE3HG RUMP LOUY
LP SRHGXSRQVKFK SD P HQW
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/ DM3D: P HQW3D P HQV QRABIG Z KHY GH \KDIDEHDULQMIAMDAD DM R > @SHJDQRP CERYHWH \KUH P RQI
(852 1,925 Z KIFK CSSIHZRQWHE Z KHQWHSD P HWZ DVGH &DBXDIROR LQAMMNZ LEEHP DEHI RAWHH CRADP BHUR @V

IQWHLQMINBEHIRGEDHERQD\ HIUR WUHKXQEHEDQGM] W @V
$57,8&/ (
,19(17,216$1" 3$7(176

&HIMIFDARY 8 QGHU*' LKJ 3UFH & RP SHAINRD DQG 3 DMIAS HARLDARY $ FW/( DFK 30V \KDDLP P HADAD JLYH
Z UMD CRIH\R WHRKHUSOWY R DY FHWIFDNRQR ZKIFK \WH BHFRPHIZ DHILGGSXUIXIQAR. 8 6& 6HAR) E  $ RJ
D0 CP HIEP HQARUNKFFHWRUMEMM \WHR FOIP LY \WDADD 0 HIAN 6HIRGR 3DMINV FRYHIQ) / LFHQUHG &RP SRXQBY RU/ LFHQHG
3URGAW RUWH P 04 CAMHRUXHR HIFK R WHIRUHIRQ) DU LQYDIG RUXGHY RUAHTEG! RAKDAG UQIHP HAZ LACRADUIMHIURP \KH
P DX CAMM XVHRADBIR DSIRGEE D7 KULG3DW

/ IMAQ) R 3DMONV 0 HIN 6HIRGR KDIDGHAP LGH Z KIFK R \RHO HIAN 6HIRGR 3DAQWV L D) \KDDEH QMG | RU
LGFOMRQ 1Q WH $ SSIRVHG ' UK 3URGAN Z W 7 KHISHANE ( TXLYDBGFH ( YODDMRY, SAXOQMR 8 6 & BHAIRD RUDQ
WFFHARUQY. LQWH 8 QUMMG G\ \RIHNHUZ W 0. FRP SOUTEG! @7 V RUWIXDIRY/ IQ D). RE-UFRXQN LOWWH 7HUMRY / LFHQH

\KOIDKDYH \WH WKW SUIRSRVH 0 HIN 6HIRGR 3DAQWV | RUNKFK QXY 0QG 0 HIN 6HRR \KDDRAXQUDRIED BMPADD \KFK
SIRSRD

7 MBIVR , QYHOARYY $ @IQHMRY/KDYQ) DVIQYHIRYARBD HP SR HAYRULQE-BHIG-OWFRQMPRYR RH30W 1Q
WHFRAOHR WH 3 DM SHIRIP DFHXQEHUMLY$ JUH-P HOADGE DI QMBRNICSURSHIY UKW SHYEIQQ) \R KK LOYHURQV\KDIDEH
WHSURSHW R \XFK 300

3DMINB LIRHPMRQ DGO DIOMDQRH

D 1 LFHQUHH3 DMV / LEHQUHH\KDIKOYH WH UKW [ L1 SURHPAM DG P DQEIQWH 3 DMME LIKWRZ GHG R
| IFHQHHSXOXOQARGHAIRD  RURKHE VH \XFK 3DMMB LIKW \WH?/ LFHQUH3DAN  / LEHQHH\KDOE-DUDDFRW DG H SHOHY
R IO SIRHPANY OGP OQEQQ) / [FHHH3DAQVIQWH7HIMRY ) ROWHDYRAIFHR GREM HIN6HRR \KDDKDYHQR WKW
Z KDARHYHUUHDLEQ) D)) / LFHQHH3DMON LGFOXQAQ L KK/ LEHQHH3 DMV OUHHQMHD RUSDMIE EDHGRQ0 HINGHRR. RZ
+RZ

E 0 HAN 6HRGR 3DMIN 0 HIN 6HIRCR KDIDKDYH WH | LKA KWDQG WH REQI DIRQ \R 1L SIRHPAM DG
P OQEIQO0 HIAN6HRR 3DMINV 0 HIN 6HRGR WKDOE-DUDOFRIVOGH SHOAVR L0Q) SRHPUY) DJGP DQEQQ) 0 HINGHRR
3DAQN LQKH 7HUMRY 0 HIN 6HIRGR \KODNH-S / LFHQHH IQRP HG R WH FRAOH R \WH 1LOQ) DQG SIRFRAIRQ R 0 HIN 6HRR
DAV RJUHDAG SRFHHAQIV HI LOMIHHIFHY RSSRIMRY/ UH TP LQDIRY WK/ BYRFDIRYY RUQC LFDIRY 1O \KH 8 QWG
BVBMY \KH ( XURSHDDS QRQ - 0800 &KID & DD DG5S XWABID LO DWP HD P DOGHU DG VKDTMINH LOR FROUGHIDARQ WH DGYLFH DQG
UFRP P HIEDARYY R/ LFHQHH LQ \WDAUASHRWS WO HIN 6HRGRIV UHNXHW/ LEHQHH Z LOSURYIGH 0 HIN 6HRGR Z WK WDRIEB!
DXMBGFH LQ SURHRM 0 HIAN 6HIRGR 3DMIV\R WH H WOASRME®! LFOAQ) SRIGQ) \KFK ABLQ/ LFHHHV FRMROKDAY 1Q
0 HIN 6HRQRIV UDRIEG! MGIP HQVGHHEHG \R \KSSRWAH SIRHPAURQ R DO HIAN 6HRGR 3DMWSUIRNGHG KRZ HYHU \KDAD HIN
6HIRR\KDTIUHP EXOH/ LFHQHHIRY IFHQHHIVRAAR . SRANHW SHOAYLCRXUHGLOSUIRYIGIQ) \XFK DMMEFH

F ( GPAR CRAIR | LBIDQG SLRHXWMO HIFN 6HLRGR3DMIN 1 0 HIANBHIRGR HBFVGRAR | LB SIRHXMRU
POQEQDO HIN 6HRIR 3DMMIQ D FRXQY RUSRWHMRQ LQWH 7HUMRY  \WHD IWWKDIDQRM / LFHQWHH LQ Z UMY DAGDMQGHN
@ VEHRHI) G-DEIHOSSTFEGIR \WHI LI SIRHRWRQRUP DQMIGFHR \KFK 0 HIN 6HIRGR 3DMIADAKHFDHP D EH RU
D) RMHUGDME Z KIFK DQCFMRQ P XWAEHVENHDWR HABEDWK RUSUHYHVKK 0 HIN 6HIRGR 3DAMNQ\KFK FRXQIN RUSRAHMRY ,Q
KK FDH / LFHQWH \KDEDKDYH \KH UKW BXMCRMKH REDIDIRY W SXOKH WH 110 RU\KSSRYWKH FRQIMOXHG SIRHPAIRD RU
P DQMDIFHR \KFK 0 HIN 6HRIR 3DMW, | / LFHQHH GRHY HBRIR \ENH \MAK CRARQLO DFRXQUY LQWWH7HUMRY  WHD LVWKDIDCRM
0 HINBHRR R KK HBRIRD DGO HIMN 6HRR \KDDUWDRIED FRRSHDMZ MK/ LFHHH LOWY UG | | / LFHOWHH GRAVHBRR
INHVXAK CRARQLODFRXQA [QWWH7HUMRY  WKDTDOR GRM 0 HINGHRIR DAKHWP HR \XFK HBRIRQ Z KHMH LEHQHHUADXHW
IURP 0 HIN 6HRR \WH DALIGP HUAR  DEDIW UKW DOG LOMMIAQ DG VR DD \KAK 0 HIN 6HIRGR 3DMMQ VKK FRXQM |
1 IFHQHH QR QRAUDXHW URP 0 HIN 6HIRR \IKFK DMIQP HMAR DO HIN 6HIRGR 3DAWO HIN 6HRIR KOOI LB SURHPAM RU
P OQEQDO HMNB6HRR3DMMNQDFRXQY RUSRIHMRQLOWH7HUMRY DOG\KK
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0 HIN 6HRIR SDMUWKDDUWP 0Q DO HIAN 3DMMKQEHUZ KIFK UR DBV SD P HQNV \KDDEH GH B\ / IFHQHH XQEUS WFB R WY
$ IUHP HQV, | / LFHQHH GRHV BIDXHITURP 0 HIAN 6HIRGR \WH DALIGP HAR 0 HIAN 6HIRGR 3DMALQ D FRXQI RUSRAHMRQLQ WH
7HUMRY \XFK O HIN 6HIRGR 3DMINKDTEHARP HD/ LFHQHH3DMIAXQEHUZ KIFK GRUR DBV SD P HQVLQVKRK FRXQN RUSRIHMEQLQ
WH 7HUMRY \KDIDEH GH B\ / LFHQHH XQEHUWLY $ JUHP VDG / LEHQHH \KODWHBXSRQ EH WASRQUE®D! | RUDDDFRIV R 114
SIRHRANRQ OGP DQMIDIFHR KK G / LFHQHH3DAQWRUD RIADIGFRXQU RUSRWARRQLOWH7 HUMRY

G 3DMMTHP ([ WMRQ 0 HIN 6HRGR \KDDEH UASROUED | RURBEIQQ) SDAMAMP H WMRQ/Z KHIHYHU
DYDOE®! 1RJO HIN 6HRR 3DMIN DAO HIN 6HIRR FRWV / LFHQHH KDEDSIRYLGH 0 HIN 6HIRR Z W DIDUHBYDQAMQ RIP DIRQ
GRAP HQBNRQ DQG DAMBCFH LOWLY BASHRAS Q \FK DRIEFH \XSSO R LQ RUP DIRQ 0G FROKAIANRQ\KDOEH SURYIGHG SURP S®
DG LQ D P DGHWDAZ LOHKUH\RDADDSDAQAMP  H WIMRQY | RU/ LFHQHG 3URGAN DU RABIGHS Z KHIWHUGI DD SHIP MWE®B! 006

R WH PO PXP H WOADYDME®! ,Q \WH HYHQMKDADD  HBRARD Z W UASHRAMR REBEQQ) SOMMMMP H \MMRQ/ LV R EH P OcH
1 LEHQHH\KDE@KDYH\KHUI KWW P DNH\KRK HBRIRQY D50 HIN6HRGR\KDOTEGHE, DIDXAK HBRNRY/

( QRAP HVR 3DMWV

D 1 RAFH || HAKHU3 MY EHDHYH/ARDADO. HIRN 6HIRGR 3DAQAYEHQ LQUQIHGE, D7 KUWG3DMY RULL D7KULG
30V FP VKDADD 0 HIN 6HIRGR 3 DA/ LQYDIG RUXCGHY RUAHIE®! WH 3 DY SRAHMQ) \IKFK NORZ GGIHRUEHIH \KDDGRM \KH
RXHU3 DMV DQG SURVCHIVY W GHEIYR \XFK LQ U HP HARUF@IP \WWDADHNGRZ QB \KFK 300V

E 5 LIKWMR EUQJ DQ $ PARD 0 HIN 6HIRQR \KODKDYH WH H FOMYH UWJKWR DP SR BARYH VKK
LQUQIHP HONRUFTIP SHYEQQ) W DO HIN 6HRIR 3DMMGFOGQ B 110 DOLQ UQIHP HONKWEH HEQ) DIDOXMXKAK FOIP RU
\INQ) RKHUMP LOUDRNRY HFK DQ3$RAMRY DG R AR SURP VH RUVHNB! KK LQUIQIHP HOARUF@P 1 0 HIN 6HRER GRY (RW
LQMIG\R SIRHPAWMRUGH HIG 0S$ RINRD 0 HIMN6HIRIR \KODEURP SO LQRP / LEHQHHLQZ UMEY DQG/ LAHQUHH\KDTKDYH\RH WKW
LQWDMOD$ AIRY , | / LFHQHHGRY QRAQUDMODS FINRDZ LW UASHRAAR \WFK DOLQ UQIHP HONRUFT@P Z WMQRHKXQBHG DG HIKW
@ VIRGBZ Q) RIFHWHIR 0 HIAN 6HIRGR KDEDKDYH WH UKV DIKP SR BARYH KK LQUQIHP HOARUF@P 7 KH30MY
LD \KHS FURQ \KDIDKDYH \WH VR®! DQG H FOMYH WKV VHBRAFRXQHOI RUDD. VAAIQUDAG B\ IMEXUXOQAR \MLY 6HANRD
( OFK 3000 \KDEIKDYH\KH UL KR NLQDQ$ FARQUAIMEY VR DO HIMNGHIRR 3DMIABNHDE, \WHRMHUSDW DAMWRZ QH SHOH

F &RWR DQ$ PARD 6XEVRAR WHUASHRYHLGEP QU REQIDIRVR \KH 3DV VFIVRIW LOS FB!  \KH
30W\ING) 00$ FROXQGUBHAIRY ~ E \KDEBD DUFRWWDARADMGZ W \KFK $ PR RKHAKDQWHH SHOHVR WHRKHU3DWY
L WHRKNHU3 DMWY HPRAVR NLOVKFK $ FIRD

G 6HMBP HIW1 HWKHU3 DY \KDIDVAMB RURKHZ [VH FRP SURP MVH DD $ AMRQ B\ DEP WY KDADD 0 HIN
6HRR 3 DM LQYDIG RUXGHI RIFHIE® Z WRXVKH RKHUS UMY SURUZ UMK FROHVDQG LQWHFDHR / LFHQWH / IEHQWHP D
QRAVHB! RURKHZ [VH FRP SURP VH DQ$ RNRQ LQ D Z D WDADGYHYHY 0 HAW RUZ RXTS EH WDIRIED H SHRAMS \R DOYHIHD HIHRW
0 HIN 6HIRGRIV UKW RUEHH W KHIKQEHUZ [\ UASHAVWR WH/ IFHQHG 3URGENZ WRAWD HIN 6 HIRGRIV SURUZ UMD FRQHVT KH
\HMBP HQZ LOEHWHDMG LQDFFREGFHZ MWHAY. R \RHFRXQU VR Z KIEK \WHVAMBP HABHDM/

H 5 HDRCEG! $ WIMBQRH 7KH 300 QRVHIRAQ) RU GHHIEQ) 0 HAN 6HRGR 3DMINV \KOD SURMCH
UDRIED DAMWIZFH W WH RMHU 30W LFOAQ) SIRIGQ) DA \R UHBYDQAVGRAXP HQV DG RKHJ HY.GHIFH DG PINGJ IW
HP SBR H- DYDDEG! \KEMFVAR \KH RAHU DUMVIV UHP EXUHP HWR D) RAR SRANHAY SHOHVIGRUWG R WHQRQ HIRIAQ) RUGRQ
GHHIEQ 30WIQSRIGQ) \KFK DAMEGFH

[ " MMEXMRQ R $ P RXQN'5 HRHHS $Q TP RQNVUFRYHIG B\ \WH 300V \BNGQI DQ$ FURQ SXUXOQAR
WVEHAIRY  ZKHAHUB \HIBP HOARUMGIP HOMKDIEH DIRDAMG LOWH I RTBZ L) RGU L VR UHP EXUH \KH 300V VBN \XKFK
$ AR IRUDD FRAVIGRXUBG (L \R UHP EXUHWH 3DV RAIBNGQY \XKAK $ FUNRQ | RULW FRUV LARXUHG LOVXAK $ FURD UL WOV VKA
$ AIRY DG UL WHUP DQQ) [P RXQMR \WKAK BFRYHY \KDOEHDAMEXMER/ LFHQHH DVLL IMZ HIH1 HBDBY DG/ LFHQWHH\KDDSD
VRO HINGHRRDUR DIV ROVKAK WP 0QQ) P RQAEDHGROWHUR DOV UDMAHVRW LQBHRANRD
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7 KWG3 DUV $ PrMRQV& @IP 1QJ , QUQIHP HOW

D 1RAFH ,| D3DW BHFRP HVIZ DHR OQ FOIP RUDAMRQE! D7 KLLG 304V DIDQMHKHI3DMY WDARDIP V
WDARH/ LFHOHE 3URSAEWRUIWXH ¢ HYHESP HWP DX CRMUH ROVDBILG UQIHVAKAK 7 KILG 3 DMV LOMBRXDCSURSHW WKW HIFK
D37KWG3DUNSAIRY  \XFK 300V \KDDSURP S® CRI WH RMHU3OW R DOOGHEIY WINEQ) VKK 7 KILG 304V $ FURQ KDALY
WDRIE® DYDMEGIMR\KK 303

E 5 LIKWR' HHIG 0 HIN 6HRGR KDTKDYHWH U KWDAWNRBIH SHOH EXWIRAKHREQIDNRQ R GH HIGD
7KUG 3OS FIRQWURIK FRXQHR IWAKRRIQJ |, 0 HIN 6HIRGR GHRIGHYRUI CLOY\R DAHWAVLQMMRQVR GH HIG KK 7 KLLG 30V
$ARQZLMMOMIW VR UWFHSAHEQ R RFHXQEHUGHANRD D \KHD/ LEHQHH KDIDKDYH \WH U KWIR GH HIG \KFK
7KUG 300V $ AIRY 7 KH30MY GHHIAQ) \WFK 7 KLLG 300V $ FNRQ \KDIDKDYH \WH \VRB! OG5 H FOMYH UL KWIR VHBRAFRXQUHDI RUNKFK
7KUG30WS FURY ( DK 300V KDEKDYHWHUW KR NMQDD. 7 KUG30MVS$ FMRQGH HIG-GE WHRKMHUDWY DAWRZ QH SHOH

F SROXAPARD 7KH 30V GHHIAQ) D 7KUG 30W $RANRD SXKOQV\R 6HAURD E \KOD EH
WH &ROARTIQY 30UV 7 KH&RQURTGY 30V KDEFRQXOZ W WHQRQ & RMRTLY 30V RQDTP DMIDIDSHAWR WHGH HQH 7KH
QRO &RQAMRTIY 301 \KDIKDYH D U-DRTEGI RSSRMQWY | RUP HDQQ) | XOSDMASDARDLQG-AMRQ P DN DQGIRP XDWRQR GHHIH
VDAD\ 7 KH 3DV \KDDUDRIED FRRSHDM Z W HIFK RKHULQ DIDVWAK CRMRQY RUSURHHAQIV 7 KHQRQ &RQURTIY) 30V Z LGDEH
HOMBG\R EHUBIHOAGE: LQGE-SHIG-WRXQHR IWRZ QFKREHDAWRZ QH SHOH

G $ SSHDO, QWHHHAKDADIMGI P HQAQD7 KILG3DV$ PNRQLY HM G DI LQWAKH & RQARTXY 304V DGR
DSSHOOLY DYDIDE®! WH & RQUREY 30V VKDEDKDYH \WH | LN KW EXWCRAKH REQIDIRY \R 1L \KFK CBSHID , Q \WH HYHQMKH
SROURTITY 304V GRAV QRAGMUH\R | LBIVXAK D CBSHID W LOSURP S®  LODUDRIEGIWP HSHIRG LH Z W \KI | LFHQANP HIRUWH
RO &RQMRTIY 30V \RVENHZ KDMYHUDRIRQP D EHGHHADY - SURMWRWWHCEDMRQZ KLEK \XFK UL KVYR CESHIY. LOMB\HRURKHE [VH
AP LMWK SHIP IWIKH QRO &RQURTILY 30V \R SXUKH \KAK DESHIDDAKAK QRO &ROARTIY) 30MMV RZ Q FRWDQG H SHOH 7KH QRO
SROURTY 300V \KODWHD BHFRP HWH & RQURTY 304V | CSSOIFEGI Q. WXL/ \WH QRO &RQARTI 300V LOYRIYHP HOAIQ DD
D5SHDD WH QRO &RURTINY 3014V \KDIDEH D GRP LQDDSOWV R \H CBSHIDDQG KDESURYLGH UHDURTEG! FRRSHIDARQ R WH & ROURTCY
30V DARHERQARTIY) 30WMVH SHOH

H &RWR DQ$ PARQ 6XBWRWR \KHUASHRWHLQEP QW REQIDARQYVR \WH3DMW/ \VAVRW 1O$ WFD \WH
&RQARUYY) 30V \KDDSD:  DOFRIV DAVRADRMS Z LM \KRK 7 KILG 30V $ RNRQ RKHUWDR WHH SHOH/R \WH RKHJ3DMY UL \WH RKHJ
30 HPPW\R NRLQ\XRK $ ANRQ

I 1RE6HMBP HV  IWRWE RQHIVL R &RQURTQ) 30V KDV RURKHZ VH FRP SIRP MH DR 7KULG
30WV$ RIRQE. DGR WY \KDADQ. 0 HIN 6 HIRGR 3 DML LQYDAG RUXQHY RIFAHIE®! Z RXVAKH QRQ & RQMRTIN) 30V SURUZ UMKD
FROHW

$57,&/ (
&21),' (17,81 ,7<

&RILGHMDDV 2 EQIDARYY ( CFK 300V DIUH/\WWDM RUWH7HIP QG| RU> @ HOWWHBD AU \KFK 30V \KDI DG
\KDODHXUH WDAIW R LFHY QUHRRLY HP SR HY/ DIHQN DQG 6XECFHQHAY WKODNH-S FRP SBIMD FRQLGHODNG QRASXEDK RU
RKHZ \HAVFRH DG GRAKHIRUDQ. SXERH H AF-BAD/H SUAO SHIP WG KHIKKGEHU D) &RQLGHONI0, QRIP DIRY GVFRHGWR LW
B\ WHRM-U3 DY SXAUXOQAR\MYS JUHP HOA7 KHI RURQ) REQIDIRQ/\KDIXRAZSSD \WROQ &RILGHINO QRP DIRQGWRHEE
D30V KHIHKQEHMR \WHH \WOADARHU-FHYLQ) 30V FDQGHP ROMDMWDAKFK &R LG @ RIP DIRQ

D ZD/ODHE NRZ QW\KHUHHYIQ) 304V RUIWS 1LADMY RKHUIWDQ XQGHUDQ REQIDIRQR  FRQ LGHWDIW
DARHWP HR GVFRRXUH

E ZD/IJHHDD DDOER R \WH SXETF RURKHZ MHSDWR  \KH SXETF GRP DQ DAKHWP HR LW GVFRXUHWR
\KHUHFHYLQY 3DW
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F EHP H JHHDD DYDUOEG! \R WH SXEQE RURKHZ MH SIMR WH SXETF GRP 0Q DWMJLW AVFRXUH DG
RMHARDQWURXIK D) CAARURP WWRQR \WHUHAHYLQ) 3DV IQEBIFK R WIS JUHP HQW

G Z D/ VEHIXHI® OF IX® QWWRHE W \KH UFHYLQ) 308V RUIWS [ILADM/ B D7 KILG 304V Z WNRXADD
REQIDARQR FRQLGHONIDIY RAHAKDRIQFRMDYHMRQR DFRQLGIMIN REQIDNRQR \KAK 7 KULG3 DY R WHAVFERIQ) 308V RU

H Z D/ GYHBSHG RUGVRYHIG B HP SB HV RUDJHQVR \KH BFHYLQ) 30V RULWS | LIDM/ Z KR KOG (R
DFFHVAR WHERQ G-IV QRP DIRQR \RHAVFBRUQ) 303

1 REMMWEQEQ) \WH CERYH REQIDMRY/ R FRQLGHIMDIW DQG QRO XVH D30W PD GVFBRH LQRIP DNRQ VR WH H \MAKDA
WK QVFRXUHLY BDRIED GHHAOY LOFRQHRANRDZ LW

L 10Q) RUSIRHPHQ) SDMMTESIFDIRYY \XEMRAR\KHWMP VR 6HARQ
L SIRHWY RUIGHHEQ QUDIRY

U FROOANMY SUHRIQFDOWMGH/RUS QQFDOY UDY

Y  HNQ 5HXDRY $ SSRYDCR \WH/ IFHQHG3WRGEWRU

Y FRP SOLQ) Z W CSSTIHERI @Y. L(FOAQ) VARXAUMW/ @Y. DIG\WHWXGVR B VHRXUMAYH FKBRIHRUP DINHV
RQZ KIFK D3 DIV VHRXUMA DUH QMG RMIDEHG

YL GHAMHFHSURPHGE D7KULG3DM IQFRIGHRNIRDZ W HWH I3 DIV EXMCHN GYHESP HOATRRY N
\KEVPAR\XFK 7 KILG 3D/ EHQ) ERXGGE. Z UMK REQIDARQ/R FRQ LGHOMDN \KDATUH DABDXAD/ AU HADAKHRH/KHIHQ

, QDEAMRY LOFRIHANRDZ W D) SHP WG LAY B HWHUSDW R WVS$ JUHP HQAZ W D * RYHCP HOBDVRG  LFOG-G
EXAGRATP WG \R\KH 8 6 6HXUMY DG ( [ FKDQH &RP P MIRQ$ JUHP HOMKH (L0 300V \KDEDHIG-DYRUWR REVEQ FRQ LGHIO
WHDF HNVR HARGRP L \WIGH VRN RUP DINRQ DG \KFK RKHULQ RUP DIRQDVP D EHUMIXHAAGE\ \WH RIMHU3 DY DG \KDDSURYCGH
\WH RAMHU3 DV Z 1\ WH SURSRVHG FRQ LGHNDOWHDF HOABTXHWAZ W U-DREEEGIP HI RUNKFK RHU3DV \R SURVLGH FRP P HONV DG
\KDDLGFOXCH 1Q VWK FRQ LGHRAID WD HQMBHTXHWADED UDRIEG! FRP P HOV R \WH RMHU 30 7KH 1LOQ) 30V \KDD Z KHH
WDRIED SURNTEG! JLYH \XFK DGYDIRH CRIFH W \WH RKHU 30V R \KFK QVFBRAUH BN HADY L DIREE®! XQaHU WH
AP WA DOG Z LADXVH W UDREIEG! H | RW\R FRRSHIDM Z 1\ \WH RKHU3 DY 1Q REHWR VHRXUH FRQ LGHQIOWHDR HOAR \KFK
&RILGRNO QRP DARQUTXLHG\R EHAVFRHS

SXEQFDARYY / LFHQHH \KDDQRASXEDK DY LQRP DIRQ UHDNY \R WH / LFHOHG &RP SRXQBY RUWKH / LFHQHG
SURSAEN Z LKRXIKH Z UMKD FROHOAR 0 HIN 6HIRR Z KIFK FROHWKDDQRAEH XQUHDRIE®D Z WKHT / LFHHH \KDTWWEP VIR
0 HIN 6HRQR IRUO HIAN 6HRGRIV Z UKD FROHAID  SXECFDARY SUAHIIMRQ RUCEVMERAR LG RUP DIRQ UHIAG \R \KH / LFHQHS
SURGFWRUUMEZ DQGCSSIROODABDMMLY @D VSURUWR \KEP IWRQ , QFDHO HIAN BHIRGR GRAY QRAREVIAR \DIG SURSRHS
SECFDIRY SUWHBIRY RUCEVMIPAZ IMQ \VOG WMLW @) G-DBICH 0 HIN 6HRR \KDEH GHP H5 R KDYH DSSURYHG \OG

SETFDIRY SUAHBIRORUEWIRNY

3UAW 5 HBDW/ DOG ' DWFRXWH / [FHQFH P D QRAP DNH DD \KEVHIXHSUAW UHBDH RUSXECE DORX P HON
UIDEQ WY$ JUHP HARUDD P DMUFRYHBG B \WMV$ JUHP HOMGFOAQ) WH' HYHERSP HQARU&RP P HIADT DIRQR / LFHQHG
3URGAWV Z KRAMAH SURJZ UMKD FROHAR 0 HIN 6HRR  Z KIFK FROHMKDIDCRAEH XQUDRIED Z MWKHE ,Q FDH 0 HIN
BHRR G RNEVANR\OG SV HBDHZ IMOWD  BXMGHVE VIG-DBIH 0 HIN 6HRR \KDWEH GH-P HG\R KDYHBSURYHG
\KH\OLG 3UAN/5 HBDWH , QWKH HYHQAKDWY LFHQHH EHIHYHY I BIXLHGR LWKH D SUAK UHBDVHRUP CNHDQ RKHUSYXETE DR GH-P HOW
\R FRP SO Z 1W D5SIFCEGI @7 DV D SXECFO WIGHS FRP SO0 D50 HIAN 6HIRGR GRHY QRABHIHYH \KFK SXEQF DGR GHP HALV \R
WXL / IFHQHHP D RQD MKHVKAK SUWUHBDHLL D IWRBBIQYDQRSQRQR GIDOFRXQHDIURP DUSXBEBIQY. ILLP DSSIRVHG
Bl 0 HINGHRR WD UHTXUHGR P DNHVKFK QVFBRKUHVR FRP SO Z W CSSTIFCEGIQY. 06 E- DVMUUHFHYLQ) \KAK RIQRD
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SURMGA/\RHM WR VKK SDQHS QVFRKUHWR 0 HINGHRR RGWWIQVHYHD @ VSURUWR QVFBRAXUH DQG KDY LGFRUSRIDAG DD
UDRIEGIFRP P HIVR 0 HINGHRRUIDEQ) \KFK GVFRKUH

$57,&/ (
5(35(6(17$7,216%$1' : $55$17,(6
0 HAN 6H.RQR UHSUHHRMRQYDQG Z DULDQARY 0 HIAN 6HIRGR U-BUHIV DG Z DUDQNAARKH/ LEHQHH\KDAY

D 0 HIN 6HRR KDV \WH I XOSRZ HJ DAKRUMY DQG WKW HMJ LR \MLY $ JUHP HOADQG \R SHIRP W
REQIDIRYY KHIXQEH 1Q CFFREDGAH Z W \WH WP V 005 FROAMRYY KHIR  DQG DIDWANMW FRERIDM DRIRD KDV BHHD \ENHD W
DARRU HO HING6HIRRIVH HXMRD GHIVHY DOGSHURP DOFHR WIS JUHP HQV

E 7KHH HAURQ GHIYHY 06 SHURP DFH R WY$ JUHP AR\ 0 HUAN 6HIRGR GR GRAEWIFK YLRIDM
FRQUDYHH RUFRQUAAM D GH DXOWQEUD . FROMPADUDQIHP HONRUFRP P MY HQAR Z KIFK 0 HIFN 6HIRGR LD SOV RUB\ Z KIFK LW/
ERXQG RUYIRDMDQ WEHMM @7 RUBIXDNRQRII) FRAWIRYHIP HAECERG RUDGEP LQUADIYHRURKHUDIHR. KDYLQY MUMGRIR)
RYHO HNGHRR DG

F $ @FRQHON CBSURYDY G DAKRL DMRQYI URP DERI RYH.CP HECDAKRUMEY RURKHU7 KLLG 3D UHTXULG
WEHRREGQGE 0 HINGHRRIQFRIHRANRZ W \KHH HRAIRY GHIVHY DOGSHIRP DIFHR WS JUH-P HOMDYHEHHDREWQHG

G 0 HIAN BHRR KD/ DU KWWMY DQG LOMBMAQ DGR WHO HIN6HRR7HKGRE)\ DGO HINGHRGRKDY
RISIMRAO CTFHOHE DALIQHS WO HIHG RURKHZ MAHFRQM HOQ W KWMNGRUQMMWQ DGR \WHO HINBHRIR 7HAKGREI\
WD 7KULG30W LFOAQ) BXAGRAGP WG \R 0Q WKW\R Q) / LFHQHG &RP SRXQBY OG/ LFHQHG 3URGEW WHO HIN 6HRR
7HKQRB\ VI BHOGGFOIUR 0 @YY FKOUHY HIPXP BIDGFH/RUWKWR . REHY\R SRAAMRQRUXH

H 1 R FOIP V KDYH EHHQ DAHWG RUR 0 HIAN 6HRRIVNERZ GGIH \WWDMIGE D) 3HYRY QRUDMH\KHH
0 YOIG JURXQS/ IRUDQ FOIP R D WK NG L FKOGBQILQ) \WH YOOAW HIHRNWHHW RURZGHIKIS R 0 HIN 6HRR
7THKQRR\ OGRU L WR\KHH I HRAKDAKHXH UBURGANRY P RAILFDIRY P DM IRMUIQ) GMMEXIRD CFHOMQ) \METFHQUQ) \OB
RUDQ RAHUH HAVHR WKWIQDY R 0 HINGHRR 7HKERR\ LQUQIH/RIZ I@IQUQIHRODY LQMBRYOOSURSHWW WKWR DQ
3HYRY 1 R\XFK FOIP \/KDYHEHHD DAHMG RUVRWWHNGRZ BGIHR 0 HINGHRGR DUH\WUDAMIHG

[ 0(5& 6(5212"' 68/ $,06%// 27+(5: $55$17,(6 (; 35(66 25 ,03/ (' ,1& 8" ,1*
: 7+287/,0,7$7,21 : $55$17,(672 7,7/ ( 25 121 ,1)5,1* (0 (17 72 )5((' 20 72 23(5$7( 25,03/ ,('
- $55$17,(6 2) 0(5&+$17$%/,7< 25 ),71(66 2) /,&(16(' &203281' /,&(16(' 352' 8&7 )25 $
3$57,88/ $5 38532 6(

/ LFHHHU-BLRHAMRQYDQG Z DUDQAHY / IFHQHHUBUAHIVDOG Z DUDQMARO HINGHRR\WDN

D 1 LFHQHH KDV \WH | XESRZ HJ DARRUMY DG W KWR HIMJLQR \KY$ JUHP HONDQG R SHURP LW REQI DR/
KHXQG-ULQ DFFREGFHZ WK WH\MUP VVDQG FROAMRQVKHIR DG DIUHHXOMVM FRUSRUDM CRARQ KDY EHHOVENHQWR DAKRU H/ (FHQHHY
H HPMRQ GHIVHY DOGSHIRP DFHR WLVS JUHP HQWV

E 7KH H HARD GHIYHY DQG SHIRPDIFH R MY $ JUHP HOVE. / LFHQHH GRY QRWELHIFK  YIRDM
FRQUDYHH RUFRQAMAM D GH DXOWQEHJDQ FRQMFWDUDQIHP HYARUFRP P WY HWR Z KIFK / LFHQWH LV D SOW RUB\ Z KK IWLY
ERXQG RUYIRDMDD WM @7 RUGIXDIRQRII) FRAWIRYHIP HABDERG RUDEP [QWIBYHRURKMHUDIHR KDYQ) MUMGRNRD
RYHY LFHQHH DG
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F $ @FRQHON CBSURYDY DG DXAKRL DMRQYI URP DI RYH.CP HBCDAKRUMAY RURKHU? KLLG 3D/ UHTXULHG
\REHRBEGHGE / LFHQHHLQFRQGHANRDZ W WHH HPANRD GHIYHY DQGSHURP DOFHR WV$ JUHP HOMDYHEHHREWGHS

$57,8&/ (
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,QEP QIFDARY B\ 0 HAN 6HRR 0 HN 6HRR \KDDGHHG Q3P QI\ DG KRG KOP GW / LFHQHH LW
$11.ODMY GURRY HP SR HY DG DIHQN WH3/ LFHOWH, QGP QWHY  1URP DG IOIQWDY. DG DOICEMN AP DIH GW FRINRU
H SHOH LFOQQ) WDRIEGIDARCH VI HVDGH SHOHVR QMDIRY 3/ R/ DUMQ) RURKANY) 1URP DY FOIP VP DEHRUMKW
ERIKVA 7 KILG3 DM AR WHH WOAKEK /| RAHY/DUVHRUBAXOVURP \WHEUWIFK R D) SIRYIMRQR WS JUHP HOAB 0 HINBHRR
(FOGAQ DEWFKR D) R WHO HIAN6HRQR U-SUAHIEINRQY DQG Z DUDQM/\HINRW LQ6HRAIRD R KLY JUHHP HOW, Q\KH HYHQW
R DFOP DIOQMWKH / IFHQHH Q3P QMY ZKIEK PD EH EMAMR \WH IRIIRQ) LQE-P QILFDIRY REQIDIRY WH / LEHQWHH
,QG-P QWH/DJWH\R R 0 HIAN 6HIRR SURP S® R \KFK FIIP OG0 HUAN 6HIRGR \KDIDSURYIGH / LRHQUH , Q3P QUMY Z L\ [
DAMMEGRH/ [FHQHH, Q&P QWP D UDRIE® WIXUHIQWHGH HOHR \KFK DRIRQ DD HIN 6HIRRIVFRWIGGH SHOH

, QG QUIFDARY B\ / LEHQHH / LFHQHH \KDDCGHHG 1QGE-P QU\ DG KRG KOWP GW 0 HIN 6HRR WS 11 LODAY
AURRY HP SR HYVDGIHV WH30 HNGHRR, Q3P QWWHY  1URP COGDIOQMIQ DGOTY RAHYDIMQ) RUBKXANY [URP D))
FOIP VP D3H RUVKW ELRIKWE, 7 KLLEG 300/ AR \WH H WAKKAK / RAHY DM RUBAKOVURP L \WHEBIFK R ) SIRMRQR \KY
$IUHP HAR / IFHQHH L(FOGQ) DEWHIK R ) R \WH/ LFHQAH UBUHQBIRQY DQG Z DUDQMY VN RW LO 6HRARD R MY
$JUHP HOVDGG I D SIRGEANICELQN FIP UHIDY \R WH / LFHQHG 3URGAW, Q \WH HYHOAR D FOIP DIDQWANKH 0 HIN 6HIRR
,QE-P QWH/ ZKIEK PD EH \VEMPMR \WH IRIIRQ) LGE-P QILEDIRQ REDIDARD WH 0 HIN 6HRR , Q3P QUMY DIUH W CRI
/ IFHQHH SRPSW® R \XFK FOIP DQG / LFHQHH \KDD SIRVIGH 0 HIN 6HRR ,QG-P QWM ZIWW D) DMMEGFH 0 HIN 6HRR
,QG-P QWH/P D UDRIED WNXUHIQWHGH HOHR \KAK CRIRQ DY LFHQHHVFRIMIGH SHOH

$57,8&/ (
7(50 $1' 7(50,1$7,21

7HP R $IUHP HOW7 KLV$ JUHP HONVKDTFRP HIQR| RIFHRQWH( 11 HRAYH' DMDQG WOFRQMMHIQ! X RHDG
HIHRAKQMOWH HIG R \WH OWAR H SILH5 R DOV 7HP QD) FRXQU Z W BASHRAR D/ IFHQHS 3URGFWXQBW \KH$ JUHP HOALY
\MP LCDMG DADQ FDHUGDM SXUBOONRS WFB! VR BHBZ  WHE7HP'  $VR WHHIFAYHEMR H SIDROR WH5 R DV
7HP 1QDQ FRQN R \WH7HIMRY \WHOFHQHIURP 0 HIN 6HRGR\R/ LFHQHH XQEHUS WFB!  LQ\XFK FRXQU \KDIDFRQYHYR D
IX® SOG R DOV | UH LWHYRFCE®! SHSHNDO H FOMYH DG KECFHLE®! CFHH XQGHUWHO HIN 6HIRR 7HKGRBI\ \R UAHDFK
" HHBS P OQACRAMMH P ONH KDYHP DGH X\H [P SRIWH SRWERP P HADI H R | HJI RGB! DG VHODWH / LFHOHG 3IRGENV IOVIG
FRAQU

7HP LODARQ R WH$ JUHP HOAB\ / FHQHH | RUFRQYHIHGRH $WID WP HOAUQ) \WH7HP / IFHQFHP D DAW
FROMHQHFH WP LODMWYS JUHP FOAQIWHONHIV XSROQGHY @D VSURZ UMMDCRIFHVRO HINGHIRR

7HP LQDARQIRUL RQ 3D\ P HQW, | / LFHQHHKDVQRASIGWHS S URYBD P HMWRUDUR DOV SD P QB \WHUATXWG

UAS-RAYHSD P HADMAFVRIIQ6HAIRY DG 0 HUAN 6HIRGR VKDIDKDYH WH U KWIR AP LCDM\KLY$ JUH-P HOAZ W QQHIV
@ VSURJGRIFHR/ LFHQHH XQBW/ LFHQHH KDY SURFHHGHG\R SO P HWZ MQWHSHIRG R \KFK QRIFH 6 XK \WMUP LCDIRQ\KDD

EHIQDEAWROWR DG QRAQAHK R 0Q RKHUUP HIH/DDMEGIRO HINGHRR DALY DUGLQHMAW

7H.P IQDARQ | RUYAHIFK ( \NGHUSDWY P D WP LCDMWKLY/S JUHHP HVDQE \KH UKW DG GFHQVHY JUDQMG KHEXQGHU
ZINQAN @ VSURUCRIFHWR \WHRAHUSOWY L \WH RAHU3DWY BOFKHVDQ P DMUIDOSIRYMEQR \KV$ JUHP HOWXQBAW \KH
RKHUBOWY PXU\KFAK BHFK Z MMQWHSHIRGR \KFK GRIFH
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1R, P P HADM 7HP LQDARQ RQ YOQONUXSWA 7R \WH H \WMASHP WG B\ DSSOFEGD! @7 DIDWIKW DQG QRHQHY
JUDQAG SXUXIDAR \MLYS JUHP HOAB. D30V VR \KH RIKHU3 DY VKDICRAEH WP LCDME XSRQDYONXSM ( YHOAR \KFK 30 RULW
$11.ODMY DQG HIFK 300V KHBE FOIP V\KH EHHIVR DY CBSIFCEGI @Y. Z KIFK P D HIEG MR SUYHAMKAK \MP LDIRQ , Q\WH
HYHOAR DYOONXSF ( YHAR / LEHQHH WH/ LFHQHH\KDD AU WH P RO SHIRG | RTBZ Q) \WKFK YONXSE ( YHOMHN W
HQMUJLQR RH RUVHYHIDOB XEQFHQH DIUHP HQW | RUNKH 7HUARY  Z W RGH RUVHYHIID6XEQFHQHY $Q \KFK 6XETFHH \KDIDEH
VEMPARWH\MP VR 6HAMRD .1 XSROH SIY R WH P RQN SHIRG/ LFHQHH KDV | DGBG W HRMILQR RH RUP R GHLQ\YH
BXEQFHQH DIWHP HOW O HIAN 6HIRGR \KDIDKDYH WH UL VIR WP LCDM KLY JUHHP HOADGE VR H HIFLVH LW U KW XQE-UG HANRD
" XUQY WHORWP HQMRGHS P RQI SHIRG / LFHQUHH VKDIFRQMXH\R SURHPAM DQG P DQEQWH/ LEHQHH3DMON L D) DQG KD
XVHOSSURSUDM\D HIXOLB/LQRGHUI ROWH YDOHDGXVH XTHWVR WH/ IFHQHH. QRZ + RZ \WREHSUAHYHG

1 R&KDIBQIH , Q\WHHYHOAKDV IFHHQAHRUDQ R WS |1 LD RUGXECFHQH 0Q Z KHHIQWH Z RS LOXMAM/
SIRHRAMY RURKHZ VH SOMASDAVIQ RULQDY ZD DG/ 7KUG30W LQLOMMANY SIRHHANY RUSOMASDAY 1Q DMIY. RUIQ
HIXW RUBHRIHDQ DR IQWDYHRIBIX@RY ERG (FOAQ) \WHS 6 3DMAING7 WGP OUN2 | LIFHRULWI RILIQFRXQMSOW [
FOP G DG CRIRQRUAXHR [RIRQIRUGFOIDAY WHIH P DH/RUDD RMHJUP H3  RUIRUDQ HLCP HOMCMGRIRQ RUDD
RMHUHDABEGI WP H3  LFOAQ) D) LQAMIHHIFH UHH CP LQDMRY RSSRIMRQRUDD P LOUSURFHHAQ) DIbILQ) \WDAI) FIIP LQD
0 HIN 6HRR 3DMMY LQYDIG XQHIRALEG! RJRKHZ M CRASDMMEE®! H A-BAMQ \WWH FDH Z KHH DAHWEG DV D GHHQH RU
FRQMFOIP \R OQORIR) ERAIKWE 0 HIAN 6HRGR DIOQMV IFHQAHRUDD R WS 11 LADM/RUGXECFHMH 0 HIN 6HRGR \KDIKDYH
WH UWIKWL R \MP LCDM \KLY$ JUHP HQADY D Z KR! RU L \R \MP LD \KH QFHQVH JUDQIAG \R / LFHQUHH RUGXEQFHQHH XQGHUNKEK
FKOGBQIHG0 HINGHRR 3DMINRQDSDMAE SDMMAEDLY

( HHAWR 7HP LCDARQ

D $ FRUXHG 5 LIKW DQG 2 EQIDARYY 7HP LADIRO R \KLY $ JUHHP HQAMKDDQRAHBDH HWHJ3DW [URP W
REQI DR CHRXHS SURUMR WH HIHRRH DM R WP LDINRQ QRUG-BUYH HWWHU3DW [URP DR WKW KDALY $ JWHHP HQASIRNGHY

\KODVKUYLYH WP LDIRD 7KHSUIRMR/R $ WFB!  &RQIGDNDN $WFGI |, QG-PQIIFDIRD 6HANRD 1 R&KDQIH DX
(IIHAVR 7HP DR KDDWYLYHIQ \MP LCDIRQR WIS JUH-P HQV

E 7HP ICDARQ B\ / IFHQHH SXUKDOMR 6HAMRD  RUE\ 0 HUAN 6HLRCR SXUXDQAR 6HRARQY
RJ  8SROIQ WPICDIROR \KV$ JUHP HOMR / IFHQFHSXOBOQARGHAMRD  RUB 0 HINGHRGR SXUXOQMAR 6HANRDY
R EHQ XQGHWARRG WDAKH HIHAV P HQIRGHS EHBZ. Z LORFPURQD \R\KH H WOASHDP WG B CSSOFCEDI Q. Ul \KH
WP LCDMRQUAXOVIURP WHLSSIFDIRQR 6HRANRD  ROEDQNXSM

DOTFHAY/JUDQRG\R/ IFHOFHXQGUBHAIRY  \KDEDMLP LCDM

[ IFFQHH\KDODUWHM QWO HINGHR(R RUDAD HIN 6 HIRCRIV UHDAWWGAR - DOUHBYDONHR G/
DOGP DMIDY L(FXAQ) 0 HINGHIRRO DMIDY  LQIW SRAWAMRQ RUFRQURCFRQMQIQ) RUARP SUMQJ WHO HINGHR(R. (RZ +RZ
RUAK RKHUSRQ IGO0 QRP DIRQR 0 HINGHIRCR

/ LFHQHH\KDDDARP DIFDD JUIAD HIN 6HRGR DQH FOMYH VKECFHQLEG! UR DAV | UH QFHOH
XQEHUWKH / LEHQHH 3DAON DG WH/ IFFDFH . GRZ +RZ Ul D) \R WDKK ' HYHBS P ONH KDYH P O3H 1P SRWH SRWX\H 005G
&RP P HIADD HWH/ LFHHG3URGAENIOWH) LHTSLOWKH7HUMRY

/ IFFQFH\KDOBURP SW DG X@ AVFRVHDGWIQMHAMRO HFINGHRRWH/ IFHMH. RZ +~Z

| LFHQHHVKDID XSROZ UMK UDHME. 0 HIAN6HRGR DG VEMPARO HINGHIRGR DAXP LQ) BID0
UASRQIELDY [RUDQ &QQFDO7 UDYR WH/ LFHHG 3IRGAMHDRIRGQ) WIMHARO HINGHRR DV LFHQHHVFRWMDGGH SHOH
DOUIXDRY GRAXP HIBINRQ DOG 5 HIXDRY $ SSURYDY SUHEDHE RURBICHS BT RURQEHKDD R / LFHQHH SURUVR WHADMR KK
WP LCDIRD \R\KHH \WQNRBID UHIMAGVR/ LFHQHS 3 URGAW DG WD/ HIE®!
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7RHH WONRWSRAEMNMG B, @7 / LEHQHH\KDOHWHUZ 1G5 GRZ QD) RYRQ) &QQFDO7 UDY
Z W UASHRARWH/ IFHQHG3URGAWRUDD HIN 6 HRGRIVRSWRY WM HNKAK & QQFDOY UDYARO. HIN 6HIRGR DY LEHQHHVFRWY

/ LFHQHH \KDID DAD HIAN 6HIRGRIV ROWRQ WM HUWR 0 HIN 6HRGR IUH R FKOUH D) OGG D
FKHP LFDD ELRBILFOORUSK\ FDOP DALDY UMY \R RUFRP SUMQY WH / LFHDHG 3URGAW LFOAQ) RIQFDOWKSSIHYR / LFHQHS

3URGAW \WDAHRZ QHSRUSRQARTGE / LFHQHH

/ IFHQWH OOG LW'$ 11 LOIDMY DQG 6XECFHQAHHY \KDIDEH HOM®G GAUQ) WH HIKMD — PRON
SHIRGI RTRZ LQ) \KFK WP LODINRD WR\HODD FRP P HADOQMHIRY R / IFHHE3URSEANZ KLIFK WP OQVRQKDGDVR \WHAEMR \KH
WP LDARY \RGRQ DY/ LFHQHHSD VRO HIN 6HIRCR WH UR. DN/ DSSTFCED R V.G \KEVHTXHQDB LQ CAFRUEDFH Z LW KH WP V
DG FROAURQ/\HAYR W LQWIVS JUHP HWS Q FRP P HADOIQMHORY WP 0QQ) IRTZIQ) KK HIKAWHD P RQI SHURG \KDIEH
RIHBGIRAMIBIVRO HINGHIRER DADSUFHHMXCOR EHP XXDM DI HEXSRQEHE HHQWWH3 DMHVIQ IRRGI DK

F 6D/HD/VHVRW IQBHRAMRD DGR WHH WOABHP WWGE CSSIFEGIQY. XSRQDQ \MP LCDIRQR \KY
$ JUHP HOVHIFK R/ LFHQUHHY 6XECRHQHY KDEDFRQMMH \R KDYH \KH UKW DQG @RHH VAN R 1O WHU BASHRARYH 6 XECRHQH
DIWHP HQN Z KIFK DI UHHP HQW\KDIEH DARP DD DALIGHGZWRO HINGHRGR SURVIGHG KRZ HYHU WDWKAK 6 XEQFHQHH LY QRAMHD
IQEWIFKR D) R WP DAIDORED) DIRQY XQEHUIW 6 XECFHH DI P HONDQG SURYLGHG | XURHAKDAKH\MP VR \KH 6 XEQFHQHDHDN
BDXD/| DYRXUIE® DAMHRVKHHQDIG R QRAP SRHI) REQIDIRY/RQ0 HINGHRR \WDAHRM SUKO HNVRW KHHOQ

$57,8&/ (
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5 HIMRQWKLS R WH3DUAY 1 RKQI LOWKYS JUHP HOAY LOMIGHE RUMKDIDEH GHHP HG\R FROMYAM D SINGHIKLS
DHR  MQAHMHRIHP SR HUHP SR HHUHDMRQKLS EHE H-OWH3 DM

$WLICP HW

D ([ AF-BWDVH SIHAO SIRMGHGKHIHQ GHWHMYS$ JUHP HONRUDQ  LQMIAAKHKQEHMKDOEH DM (CE®
QU REHJREQIDNRQGHBILE®! B / IFHHHZ IMRXVIRH SURUZ UMK FROHYR 0 HINGHRIR QRAR EHXQUDRIED Z MWKHGRU
G HG 1 REMMWEEQ \WHIRHWRQ) / IFHMWHP D DAIQ WY $ JWHP HOMQ Z KRB1 Z BKRAWKH FROHAR 0 HFN 6HRR \R
D OQ $!IIDMRU E D\AFHARUWR \XEWRQMD DOR \WWHBEXMHNV R WH/ IFHHH\R Z KIFK WLY$ JUHP HOAHDMY LQ FRQUHANRQ
ZIWDQ ARP S PHJIHJARP SOQ WRGHWDB! VOBIR WRAN VOBIR DWHVRURKHMP LOUBQLRANRY

E 0 HIN6HRIRPD DMIQWLY$ JUHP HQVIQ Z KRB RULQ SDVW\R DQ $ 11LIDM RUD \KFFHARULQ LOMBINV
Z MRAVWHFRQHR / IHHHH 0 HIN 6 HIRGR KD LYHZ UM CRINFH\R/ LHHQHHSURP S |RTBZ LQJ 0 \MFK DMIQP HQV

F 1 R DAMIQP HMWKQEUWMY 6HANRD  \KDIDUHIHYH WH DAMIQQ) SDW R DQ R LW UASRMEMNY RU
REQIDIRQY KHXQEHU DOG SIRVIGHG | XUIKHU \WWDADY D FRQAMR) R \KFK DMLIQP HQV\WH DMIGHH \KDDDDIUH \R EH ERXQG B\ DD
REQIDIRQ/R \KHDALIQQ) 30MV KHIXQEU

G 7KLVS JUHP HONKDIEHELQAQ) XSROWHVKFFHARYDOGSHP WWGDMIQ/R \WH3DWA/

H $Q DMIGP HONRAQLFFREDFHZ IWWMYEHANRY — \KDOEHYRG

) XUMHUS FARQY ( CFK 300V DIUHAR H HPXM CANGRZ GG H DG GHIYHUVKAK | XURHULOXUKP HOWDQG\R GR DIDKEK
RAHUCRVDVP D EHQHHADY RUCSSURSUDMLQRGHAR O RAMHSXSRAH/DGLOMMR \KLYS$ JUHP HOV
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$ FFRXQAQ) 3URFHEXUHY (| DFK 30U \KDFDEXOW DUDP RXQNVKHIKQEHUDIG SHIRP. RKHUDFFRXQIY SURFHBAUY
UHTXULHG KHIXQEHU DOG DSSTFDEG! W IWLQ CRFRUEIGFH Z W H\WWHU D/ CESTFCE®! D 8 QAMG 6\BMY JHHDD CFR-BMS CFFRXQIY
SUCHASBY 86 *$$3 RJ E ,QMIDIRIO) [QDEADDS FERWY GG )56 ZKIFKHYHILY GRIPDID XWHG B\ KK 30 \R
FOBXOMIWI LOCADOSRMRY DYGLQHIK FDHFRQIMM)® CSSTHGE \KFK 30

) RUFHO DMKUH 1 H\KHU30MY \KDEH QCEG W \WH RIHUIRUIDOWH RUGHD 1Q WH SHURPOQFHR ) R W
REQI DARQY XQEUWLY$ JUHHP HARUVKH WP H DOG R WH H WAWAAK | DOUHRUGHD LVFDAHGE. CRVR * RG HDUKTXONH URAVALYLO
FRPP RIRD WURIVP 70U WMINHY RURKHJ @ERUGVSXMY |LLH IGRG IDO0UWH RUGHD R WIQSRMIRY GHDXOVR \XSSTHY RU
XOMOADON R WY P DMIDY JRYHCP HMEODAV RUVIRIRYY RUD) RMHUWDRQ Z KK LY EH RQG WH FRQWROR \KH UASHRARYH
300V 7KH3OWY DI HAAGE! | RUFHP DMXUH\KDEBURYLGHWH R3O Z 1\ | XOSDMEX@WARHIR DARRQDVIVWEHRP H/IZ OHR \KH
\IP H LFOAQ) W EHAHAP DMR \KHONHD H \WOADQG GADMR R \WWH LQMIHHIFH Z LW LW CRAYMEY  DOG Z LOXVH &RP P HIADD
5 HDREZE®! ( 11RW R RYHIFRP H WH QLI LEXAY FUDMG WHIE. QG W UAXP H SHURP DFH R LW REQIDIRQY KHIXQE-UDY \RRQ DY
SUTRNCE®!

1 R7WDGP DN 5 LKW 1 R UIKWH SUAVRULP STHG LVIWIDMG B\ WIS JUHP HYWR D30DWY \R XVHIQDD P OQGHU
WHQP HRUDQ RAHECHQP HRAMDG-P ONR \WHRMHUSDWY LOFRQGHRAIRDZ W \WHSHIRP DOFHR WLVS JUHP HOARURMHZ VH

( QMHS JUHP HOAR WH3DUARY $ P HGP HQWV 7 KIV$ JUHP HADGG \WH\FKHBX®W DQG H. KIELW KHR FROAMM
D05 FRQEQ WH HOMH XQEHWNEQEQ) DG DIUHP HQAR \WH 30V UASHRMY) \WH \KEWMPAP DIRUKHUR QG FOQRHODGG \KSHYHEH )
DQG OOBURUGH RIDIRYY FRUMARQGHTH XQEHWIEQIV DG DI UHHP HOVEHE HWH3 DMWY Z KHKMHURIICRUZ UMKD UHIDEQ) VKA
\XEVIFAP DU 1 RZ DYHU P RALIFDARQ RUCP HP HWR D) SIRYMRQR WLV JUHHP HNKDEH YOIG RUH | HANHXQBAW P DEHLQD
Z UMY U1 HHAQ) WLYS$ JUHP HONIQGMIQHGE, DGX® DARRU HGR ILFHUR HIFK 300V

&DBWRYY 7 KHFCBMR/ MR WKLY JUHHP HADUHI RUFRQMQHFHRD DQGOHWREHR (RIRUAHRUH | HRAQFROMKLQ)
RUQMSUANY D) R \WHSIRMMRQY/R WLV$ JUHP HOW

* DSXWY | DAVEXMRUG HIHTFH DIMAY XQE-URULQ FROGHRANRD Z WK WY JUHP HWRUKHIXQEHUBREHHDO0 HIN
6HRR DG WH / LFHQHH LFOQQ) EXAWRACP MG W D) GVSXM RUGLHIHEFH D/ W LW IQMSUHBIRY YDIAW RUWLP LCDIRD D
3 VXM \KH 30U DI UHH I LIWAR XVH DOU-DRIEG! HIG-DYRAYIQ JRRG | DMK R VFNBIKH' VXM $ 300V FIIP LY \WDAD' \SXM
KDV DUNHQ P XMAJLYH GRIFH VR \WH R-U3 DIV \SHAL LI \WHQDMUHR \WH' \SXM DG UNXHNGY \WDAKH' VSXAMEHUARYHGE \KH
([HPAWH2 IIEHYZDMQIUWHD @D VR \WHUILWWARQIGHDIROR \KFK GMSXM |, | \KH ( [ HPARYH 2 11 LFHY FORARYH KK
AVSMZIMOIIWHD @D VR \KHUI LIAWARQMGHDIROR \WFK VXM \WHD DD WP HOWWAMRK ILWWHD @D VSHIRG H\KHU
30WPD SIRFHG\RHIRFHD) DQGOOR WUIKWZ LW UASHRAR VKK GVSXM

* RAHQQ) / IZ 7KIVS$ JUHP HYWKDOEHIJRYHGHG B DG LQMSUANG LQ DFFREIFHZ W \WHOY VR 6Z MHDQG
DOGZ LOEHVXEMAAR \WHH FOMYHMUMGRNRQR \WHFRAWR FRP SHAQAMUNG PRQ GFDRG LOWHE.DQRQR * HHYD

1 RAFHV DQG ' HIYHIHY/ $Q QRIAH WNXHAV CSSURYDDRU FRQHMHTXLUAG RUSHIP WG \R EH JLYHD XQGHUWLY
$ JUHP HQAWKDIDEH 1Q Z UMY DG \KDEDEH GHHP H3 \R KDYH EHH M LEHQ® JLYHD L GHIYHG LQ SHYRD WP WK B\ | DRV L
UGFHSWHULHG RUB\ H SUAW FRAUHJVHIYIFH MIQDMUH UG R WH 300V \R Z KIFK LY GLHRAMG DAIW DEESW RUICRVP LG
Q® EHMRZ QBEHBZ RUVKFK RIKHUDGEHWRUI CPVP LGIQP EHUDAKFK 30V \KDTKDYHOWILYHDE. CRIFH\R\KHRAHB DLW
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© OYHU'$ ZOYHUE HWHUSDWR D) R WHWWP VDQG FRGURY/R \WLY$ JUHP HQNQDQ LOABRH\KDDRAEH
GHP HE RUFRQMKHG VR EH D Z OYHUR \KAK \MP  RUFRQAMWRY |RUMH [XM3 RUR D) RMHUWP RUFREEAWRQKHIR $ @UIKW
WP HAHY XQGHWNQIV REQIDNRQY DG DI UHP HQV FRQBICHS LQ WIV/$ JUHHP HYMKDIDEH FXP X@IYH DQG GRHR WHP \WKDDEH 1Q
P MAROR 0 RKM-UUP HE  WKWXQEHMING REQIDIRQRUDIUHP HOAR HKHLBOMY

BHYH.LELON : KHQSRWE®! HIFK SIRYMRQR \KLV$ JUHP HOAZ LODEH LQMSUHAG LQVXAK P DOGHUD/R EHH I HARYH
D05 YDIGXQG-UCSSOFEGIQY. BXW 0 SURYIMROQR \KLV$ JUHP HAY KHIB\R EHSUREWGE. RULQYDIG XQG-UDSSOFCEBIQY. VKK
SURYIMRQZ LAEHICH | HRWHRQD WRAKHH WOAR \KFK SURKLEMRQ RULQYDIGW Z WRAWQYDIEDMY WHUP DQGE-UR \MVS$ JUHP HOW
7 KH 30 \KODP DNH D JRRG | DMK H I RV U-SOFH WH LQYDIG RUXGH RUAHIEG! SURYIMRQ Z 1\K D YOG RGH Z KLFK LQ W HFRGRP LF
HIHAA/P RIWVARQUMMIZ LK \WHLOQYDIG RUXCHI RUHEBISURYIMRD

&RXQMBDUN 7KWV$ JUHP HOAP D BHH HRAXMG LQ RH RUP RIH FRQMSOW HIFK R Z KIFK Z LGDEH GHHP HG DD
RUJLGDD DG DR Z KIFK \RIHKHUZ LQEH GHHP HG \R BH RGH DQG WH \LP H LOWNKP HQAV$ | DRVIP L1 RUD SRMIE®! GREXP HQNRP DIV
3') FRS R WIS JUHP HQMGFOQQ WHVLIQDMHSIHY Z L@EHGHP HEDQRWLGD

BLIDMHSIHWRIR®BZ
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7+,6%0(1'0(17 1f 72 7+( /,&(16($*5((0(27 3) ILMWSPHEPHIN HIHARWHD/R -XO 3) LS P HGP HQWV
(IIHANH' DM VP D3H DG HOMIG IQR B\ DQG BREHD$5 (s 75,1+ 6% D6Z W FRERDNRD Z LK U IMMIG RILFH/ DAERCH
, COMMHID GH (R XUHA $XERQH 6ZIM\HDG 20 HANBHRR DG 2%6(s 6$ D 6ZLW FRERDIRY Z W WIIMMIG
RILFVDARKHP LOGVS XD 3@ GV2 XDM * HHYD 6Z MHDWG 3/ IFHFH 0 HAINGHRR DG/ IFHOFHP D BHUHHWBG
\RKHHOD/\WWH3 3D RU FRANHD D/\KH3 3 DU

©+(5(s6 \KH3DUW/HOMIGIQRD/ [FHOHS JUHP HONRD  -XCH 3/ [FHQWH$S JUHP HON FRFHOQ) 0 HINGHRRIV
SUIRSUHBY FRP SRXQB/NIRZ QD/> @

© +(5(s6 > @VRAFOIPHGE OQG RAGHALLFDD QVFRHEIQWHO HIN 6HRR 3DMNV QMG RQGAH®! R \KH
1 LBHQHS JUHP HOV

© +(5(s6 / LFHQIHH Z MKHY DG 0 HIN 6HRGR DIUHY R VHN SDMASIRARIRY | RU> @G / LFHQUHH LQKRKPRNG &@UN 005
(@EQ//3 DA WP ZOKBIMMIGRIIFVDN ) HGHDOBWHA O %RIEQ 0 $ 86 & (~ \RSUBDHDWGIGER
QZ 86 SDMIACSSIFDMRYY FRYHIQ) > @Z KIFK Z HIH DIWHG XSRQ B\ \WH 300KV DG R Z KIFK \KH CEVAERW DUH DINEFKHG KHAR DY
([KEvS

© +(5(s6 WH\ER SDMMBSIFDIRY/Z HHILBGRY - DM DQG\WHS 6 3DAMYS SSIFDIRQ1R > @QE-UDMLH
GRAHA @RQEQVRID 0 HNGHRR. QRZ +RZ OQGARP SRXQB/DGWHS 6 3DMMS SSTFDIRQL R > @QE-LUDMUH GRHM @
FRQEIQVERK 0 HINGHRR. Q7 +RZ 006/ IFHQFH. QRZ +RZ

© +(5($6 \WH3DWEYDIUH\KDAKH SDMOACSSIFDIRY > @KDDEHDO HIN 6HRR 3DAMNFFRAQ WEHARD R \KH
1 LEHQHS J UHP HONDG\KDANH SDMATSSIFDIRY> @KOTEHD/ LFHQHH3DMINFFREAQ) WEHAIRY D R WH/ LFHQHS JUHP HQW
0%

: +(5(s6 \WH3DMW/ \WHHRHZ DK VRCP HIG\WH/ IFHQHS JUHP HOADNAHNVRW KHHO

12: 7+(5025( LQFRGHDINROR \KHP XWDOFRYHIQWFRQBCHE KHIHOQ DOG I RURKHJJRRG DOG YDOCE® FROUGHDIRQ
\KH3 DWW KHIHAR LOMXAQ) \REHGIDD ERXQG KHHR DIUHDVIR®Z V

&DR\BI HG \MP V XVHS EXWQRARKHZ VH GH LGHS KHIHQ \KDKDYH WH P HIQQIV DRUEHS R \XFK \MP V 1Q \WH / LBHQH
$ IUHP HQWV

, 0 RAIIFAMRQ R 6FKHEX®!  7KHIRWBZ 1) SDAMACSSIFDARY \KDIDEH D33H5 \R \WH 0 HIN 6HIRR 3DAMNV1Q
BRO® R \WWH/ LEHDHS JUHP HOW

>@

' 5HP EXUHP HQVS FRAEQ WR6HANRQ  E R \WWH/ IFHQH$ JUHP HOAD HIAN 6HIRQGR \KDIDUHP EXYH/ LFHHH
1 | RUSDMOW SHOHVIGRAWHG R / LRHQHHLQ\WH SUHSOIDNRQ DG | LAY R WH SDMIAZSSTFDNRQ> @G0 HIAN \KDDEHIUDD
I XUHFRWIOGH SHOHVR IR SIRHRAWRQ DG P DQRAQQ) WY SDMMNESTFDNRQLOQ\KH 7 H UMY

) RUWHDRAIFHR GREVIGG LQFFREDFHZ W 6HAMRY D R \WH/ LFHQHS JUHP HV/ LFHQWHH \KDDVRBD E-OUDD
FRIVOGGH SHOAVR 10Q) SIRHPANRQDOGP DOBQQ) WHSDAMWSSIFDNRY> @OWH7HUARLY

. 3DMAO OIOMDFH &R \R ZKDALY SIRVGGE 6HARD  E R \WH/ LFHQH$ JUHP HQVO HIN 6HRR
DI/ \KDAKH 100 SIRFPARD D056 P DQMIFHR SDMOATESIEDIRD > @KDDEH XQE-UWH IASROMELON R / [FHOHH SIRMG G
\WDWL. / LFHQHH FRRIECDM/ DIDUAGROAY \R R LFH CRIRY/ FRQY VHBAIRY 1L0Q) VDM  HJ RAHP HOACRAYLNY DG D) RKHU
P DIWUUHIWGAR SDMNZSSIEDARD> @2 WWWHO HIN 3DAW
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* HEDWW HQMQ' DU BB KHHQIWAU30 HIAN 3DMOA* PE+” DQG L 0 HIN 6HIRR YID 0 HIN 3DAN PE+ \KDDUHP BXUH
/ IFHQJHH | RUDEDUDRIEGIFRAVDG RMR - SRANHA SHOFY UHDMG R WHI LD SIRHPANRD DG P DQMDFHR SDMMISSIFDARY
> @IWUCSSIROOR DO HIN3DAMNY P E+ SDAQADNRGH  IMEHQ) \SHAL LHG \WDAUKAK CSSURYDOWDDRAKQUDRIED EHZ WKKHTS
, QRIFH/FOQRQD EHSURFHWHGL WH  CUADGRMM-GVRO HIN3DMN P E+

) RAWHFRRGCDIRQ LR GHAUIEHE LOWHSUHFHAQ) SOIWSK

D 0 HIN3DMN P E+ VARQEFVSHIRQLY> @WEHQ) \S-RILHGWDD HIN3DMWY P E+ \KDOEHDIRZ HG\R
FKOQIH\XAK FRQEFVEHIRQSIRYLG-G\WDAL. IWQIRP V/ IFHQHHLQDZ UMM GRIFH SURR\KAK FKDQIHOGG L WHQHZ ® CSSROQMS
FRQIEFGHYRQ\KDITKDYHWH\OP HVN. Q@Y DG FRP SHMFHY D/ARHSUAYLRXY FRQEFVEHIRD DOG

E / IFHQHH\KDOIQRP 0 HIN3DAY P E+ CERAVMNHFRR AN AN/ DGG0 HIAN\KDOEOMASDMIO
\WHFRR ACDIRQ DALY ERKLQDWP HD P DOQH LOSOMEXTUIQYIEZ. R D) UHBYDQASURAHWARP HIGH/  LOWHHYHQ/D HIN3DAN
* PE+ IDOWRGRWR WY XQEHINERGE WH3DMAAKDA LFHQHHVKOTKOYHWH UL KVWR SURFHHG | XURHULQVKAK UHBYDQABURFHY

) RAWHDYRAIFHR GREW LFHQHFHLVARBD UASRMEG!RUILAY SIRHAIRY P DQRIQQ) OO HIRFP HAR WH SDMOW
DESIFDIRD> @OWH7HUMRY

9 ( HHRARYHQRW 7KLY) LN P HOGP HYWKDTEHFRP HH I HAYHDVR WH) LW P HXEP HOW | HAYH' DA

9 &RXQMBOUN ) O  6LICDMUY 7KIYV) LIS P HIGP HWP D EHH HFPWGIQ\WER  FRQMSDW LFOAQ) B
ICAVMPLBIRU3' ) HIFK R ZKIFK Z KHQ\LIQHS DG H HRAMG \KDDEH GHHP HG W BH DD RWILGDDOG ERK R Z KIFK \RIHKHU\KDD
FROXYAM\WHRHDGG P HERP® HW

9, ) X@ RFHDQG( 11HAW( [ AF-BWDAHNVRIK LOVKLY) LW P HIGP HOMKH/ LEHHS JUHP HUNKDOUWP DOXFDIHE
7KY) LS P HIP HOMGFOGQ) IW( [ KBS \KDIDEH LFRSRUIDAG LQR DQG GHP HG SOVR \KH/ LEHQHS JUH-P HONURP \KH) LYW
$ P HIP HOA( |THAYH' DMRQ DQGOQ | XWXUHUH HIHFHWR \KH/ LFHQVHS J UHHP HQKDELGROGH \KH WP VDG FROGMRQ/R KLY LKV
$ P HIP HW
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, KOYHUVIHZ HOWMYOQQAMOBERYRY) RP . R ; 20 $ &RSRDIRY
YDHE RQP\ NRZGGIH WY UERWERY QRAFRQEIQ 0 XQUKH WEMP HOAR D P DAMUIDD! CRARU RP VAR \NBM D P DMUDDI LRV
QHFHADY \R P DNHWHWBIAP HQVP DEH [Q@IKWR WH FLURXP \WBIGRHY XQEHJZ KLFK \KAK WIRKP HQIVZ HIHP DEH GRWP MBDAQ) Z W
ASHAWRWHSHIRGFRYHIGE \MVUHBRW
YDHG RQ P\ NRZ GGEIH \WH | LOGADOMEAP HOV DQG RAHU | LDCADDIQ RIP DINRY LGFOGHS LQ \KY WHBSRWI LD SUAHOALQ DD
P DAUDOUAS-AWWKHI LODGADCARQBURY IRXWVR RSHIDIRQ/DOG DK 1 GZ VR WHUHIMWIDAD/R DG | RU\WHSHIRGY SIWHOAMGLO
KLV BRI
7 KH WO \ADOAY REHUFHW LQJ RILFHYDQG, DUH UAVGRUE®! | RURKBEDKLQ) DOG P DQEQQ) AVFERKUH FROMRY DOG SURFHUY
D/GHIGGIQ([FKOPHSABXBY D HDB G H DOGLQMODOFRONRORYHUILCDGRDOUERWY) DV GHIGHSLQ( [ FKOQH
SAVBXBV D | |RAHUDMAQNIGEZ HKDH
D' HLIGHE WK QVRBRXUH FRONRY D5 SURAHBXUAY RUFDXVHE KK QVFERXUH FROMRY DG SURFHSXUAY\R EH GHLI GHE XQGHURXU
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