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DJJ U DR \KH DWKAP SINRQY XQEHOLQ) RAUBXMGHN P RG-D WH H WVNR Z KIFK LWKHS DQG SHIAQ) SDAMQNP D SURMAWAH SIRGAW DG
SURFHAH/LQZ KIFK Z HKDYH DQRZ GHIKLS RUUR DOV LOMIMNDOG SUHIARHXVHR WHFRYHHG \KEMANP DIRUE, \MLLG SDUMY WHSRMNO
R RXUH MY SURGEWFDGEGDM/ R BDG R WH GYHESP HOAR FRP P HIADOSURGAN RXU DELAW R UHFH.YH SRIMDCP LMWRGH RUUR DOV
SD\ P HWVXQGHUTFHHDQG FRIDER.DIRQ DI UHHP HOWDQGWHDP RQADQGWP Q) R UHFHSWR WRAHSD, P HQNV RXUDELOW\R GRDM\XABE®!
DWHVVR DFTXLUH RAUDELOW AR FRP SBWM RQD WP HY EDVY RUDADID DQG UHDX HWHEHHIWIURP. DETXMMRQY XQPHABLQNAY UHIWG \R WH
DFDAVMRY R LQMIMALQ GHYHERSP HOAMEIH DQG FIFDOMMIH SURSEAFDQECDAY 10RXDIRYY LQ RXU DEAN R SUHAFARXU RSH.DICY
UHVXEV DG FDWK 1GZV DG \WWH\KILAHER R RXUFDSMIOUHRXUAY ) RZ DG GRNGQ \WIMAP HW DUH EDVHS RQ DWKP SWRQ/\KDAP DL GRV
SURYHOFFXUDIM $FVDOUHKOVFRXES GLIHUP DARLIDID [URP \WRH DQIALSDIMG GAHWR FHIBIQ UMWY LGKHHONQ\WHELRMKGRBI\ LOGMY DG
IRURXUQFHQHY HY DI HG LOWH GHYHBSP HUWR G2 SIRGENLQ D BHIXDAG P DINAMVG P RY RMHUMQIV \WHIH FDQ BHCR DAXUDFHWDW
RXUUHYHDMY RUH SHOAV ZIOP HAADQY. H SHABIRYY RUIRTBZ DQ WHGY ZHPD EH XQEG W HBIQ RAUNA HPSBR HY QWIDIRY
DURMDNRQRURKHUGSXMY Z W \MLLG SDUNVP D KDYH D P DALIDODGYHIHHIHRARD XY RXUSURGEWADEDM/ \AKEMANR RURMIFHIH
DIUHP HQV DUH WMDEHQ) GYHBSHG DQG RXU QRHQHHT PD. UTXUH VWEMBQMDOIXQGY \R ARQMH GYHESPHAMZKIFK PD QRAVEH
DYDLDE®! ZH PD. QRAEH VWFFHAMXOLO HOAMIQ) LQR RADFHOH DIUHP HV IRU RXU SURGFWFDQEGDM LI RXU \WH.DSHIF SIRGEW
FOQE@M GR RAUFHYH UIXDRY  CESURYDD RXUWLLE SOV CFHQHHY Z LADGRAEH DEG R P DA DAMM DQG POUNANKHP  SURGFWRU
WHKQRBIIH/R RKMHUFRP SDQHVP D IHIBHVRP HRUDDR RXUSURGANFDQEM/ GRIFRP SHIMYH RURBRBIM ZH R GRANTFZ. ZKHMHJ
WHH ZIGEH RU ZIGFRMXH W EH D YIDE®! P DUNHARU WH SURGEN LQ Z KLFK ZH KDYH DQ RZGHIKLS RU UR DOV LOMIAN HYHD RFH
DSSIRYHS D SIRGAWP D EH\KEMAR DEAUMRDOMANY RUMI QULFDQAP DN UARIRIRY/ IWESSIRYDOP D EHZ WALZ QRUMPD. EH
YROQEUD \BNHQ R WH P DUNANVDGQG Z H DQG RAUCEHHAY DUH KEMAAIR YDULRXY M DG | HEHDOKHDGKFDUH UHIWGE @7V DQG U XDWRYY
WDWP D\ LP SCRAIRH FRP P HUAD] DR R RXU SURGXPWFDQECDMY DG FRYXES VKEMPAKY VR VLI QULFDQALGHY DG SHIDMY 7KHH DG RMHU
UMW DQG XQRHIBQNA WDAP D, FOXVH RXU CRMDOUAKOV RURXERP H/ VR GLIHU P DALIDID DQG DGHIHD 1URP \KRH H SUAHG LQ RXU
IRZ DG GRNG \WIMAP HWV LFOGQ) WRH UHDMG R FPXUHAHFRQRP LF DG | LQDGADOP DUNANFRGAMRYY DUH IG-OMHG EHBZ. 1Q,\WP
MGV WP $ 5IW) DRRY WP 0 DEIHPHWV' AXWIRQ DQG$Q@OMYR ) LDGADOSRBURY DG 5HXWR 2 SHDIRY/ DG
RMHM-RAIRY/R WVSQQOBHERIRY) RP .

) RZ DG GRNGQ) WBMP HWV DUH LCKHIHQ® XQRHBLO DG\ RX KRX@ QRABDIFH XQGH UHIDGRH RO WHH WP HQWV Z KUFK \GHON
RQD DVR WHEWWDAKH ZHHP DGH 7KHHFDXAMRIY WIAP HIMVKRXG EHFRMGHHG LOFRQGHAIR) Z W DQ. Z UMWDRURDORZ DG
GRNQ) WBRP HQWV\WWDAZH PD. LWKH LQ WH IXMUH ([ FHBADY UIIXUG B @Z ZH GR QRAXQEHIBNH DQ - REQIDIRQ \R UYVH RU XSEDM
SXECF® DQ IRZ DG ERNG) WP HONV DI\MU FRP SBIRQ R \WH (LAY R MY $QQMOSHSRWRQ ) RP . \R LHORADWLU HYHON RU
AP BGRH/RUVR UH GRARHRAPXUHFHR XQOQUIASDAGHHON RURKHZ MV

,Q DEAMRY B HOV\KDW Z HEHIHYH  DQG VP LOUMEBAMP HV UHGRARXU EHIHV DQG RIQRQY RQ WH UHBYDQAKEMAN7 KHH
WBAP HQNV DUH EDVHG RQLQIRLP DINRQ DYDLMEGIR XVDVR WHAWR \MY$QQOBHRIWRY) RP . & KUBIZ HEHIHYH\WWDWQIRIP DINRQ
SURMGH/ D UDVRCDE®! EDUY IRUNKHAH WBMP HOV \RDAIQRIP DIRQ P D EH @P MG RULGFRP SBIM 2 XU B HOV \KRX@ QRAEH UHDG W
LQAFDM \WDAZ H KDYH FROGEMS DQ H KDY LOTXL 1QR RUUMEZ R DOUHBYDQMQRIP DIRY 7KHH WP HOV DH LGKHHO®
XQFHIILQ DG LOMXRLY DUHFDXNRGHE CRAR XQBXO® UHD ROWHHWDM HOV
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SQUHHHAV R SRUNRIR  IQWIVSQROBHRIWRY) RP . DUHWR P LGMRCH DQGRUUR DOV UKW DWRADMG Z W D EDWNAV
R SIRGRWDQE @M/ 1QGIYHBSP HQV

: HXVHRXUMDGHP DNV WWDGH QP HYDQG HYLEHY P DN/ IQWLYS QOMCE HSRWARD) RP . DVZ HIDVMDG-P DN/ WDGHQ@PHY
DQG VHUYLFH P DUNY \WDADUH \WWH SURSHIV R RIKHU RUDQ] DIRYY/ 6RBO 1RJFRYHIHGFH WDGHP DUNY DG WOGH (TP HY IHHIG R 1O MY
UBRWDSS-DUZ IWRAWKHS DG E M PERY EXVWKRAH UHHHIFHY DUH QRAIQMIG-G \R LQAFDM (QDQ ZD\ \KDAZ HZ LACRADIHIMR \WH
[ XEHWAY \MYXQGHUDSSIFCEBI@Y. RYULLIKWRWDAKH CESIFDEGIRZ GHUZ LAOGRADMHIV LI KW \R\MHHWDGEHP DLNY DQGWDCH@P HY
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51W) DRRIVE6XP P DU

%HBZ LVDVXP PO R P DIMUDO! CRRY\KDAP DNH DQLOYHAR HOAQ RAUMHRXUMA/ASHXDAHRUUMA, |, P SRMIQ® \KMV\KXP P DY
RV QRADCEANDOR WH UMY DG XGPHMBQM/\WDAZ HI DPH $ GIWRDOAVAXWIRQ R \KH UMWY DOG XQRHYBIQNA/AKP P DU HSLOWY AN
ICABUNKP P DN Dv/Z HIDV RMHUUMNY DG XCRHYBIQNA/\WWDAZ HI CFH FOQ EHIRGGXQEHE5 W) CRRY 1Q30W WP $ R WVS$ Q0D
SHRWRQ)RP . 7KHEHBZ \XPP DY VTXDH LHGLOWHIMA B\ \WDWP RHFRP SBIMAVAXWROR \KFK UMY DG XQRHWBIQMAY <RX
\KRX@ FROUG-UFDUH XED WHUMNY DG XQPHABQNA GHAUEHG XQEHP 5 WN) CRRY [Q30W WP $ R WV$ QOXO06 HERWRY) RP
DVSDWR \ RAUHYDODMRQR \WHUMYDXRADMS Z LW DQLOMHT HINQRXUMHRXUMEY

2 XUDFTXMMRQV/R  SRMQNI0 XWUHUR DOV RUP LOWRGHSD P HOVP D GRABURGXAHDQNASDMG UYHOHY

: HP D QRAGFRHMX@® FRP SBIMRUUHDD H\WHH SHRAMS EXMCHW RUI QDA DCEHH IWR RAUDFTXMMRQY RULQYHAR HQVLQ
FRP SDQH/WDMRGUR DOV DAMHNV

0 D0 R RUSRKMMOUR DOV DFXAMMRY/ P D EH DARADMG Z W SURSFAFDQE MY WDADUH LQ FIQFDOGHYHESP HWDGG
KDYHQRAY HAEHHDFRP P HIADT H5 |, | RAUSRMMDOIR DOV SURVLGHIWH IS SIRGENDIADM/ R RAHFHYH U XDRY

DSSURYDD RXUSRMQNICUR DOV SURVGHY Z LOXEHXTEGIVR P DN-MH-P

$ FMOCRUUDMOHG HBLGHP LRV SOQE-P PV RABUHINVR GVFDVH RURKHUISXEE KHDBK FUNAY (DIMIDOGMDXMY SXEF KHDON
FUMAY SRIWFDOFUMAY DG RMHUFDBMARSKLE HYHQNV DG XQUEE®! P DUNHADQG P CRRHARGRP LF FRAMRQ/KDYHOQGP D LQWH
I XUMUH COYHYHD D HRAAXY RXUCFHOHHVRUUR DOV DI UHHP HVRXQMSDUMA RAWHUCFHQHY

YARSKOLP CRHANFDDSURGAW DUH \KEMPANR \DBY UMY DQG \KEWBQUMIOFRP SHIMRQ DGG \WH YRIMW R \WH ELRMKGRE\
LGN PD. DI HYXVIQRLHA® D/Z HID/AUR®

: HG-BHIGRORXUWLLG SDMY| RWHGHAMP LDIRQR UR DOV DQGP LOWRHSD P HQV
7KHOANR QIXGEW R RUIFDAMRVR 1 XMHSRMICP LEWRGHDJEUR DOMVP D DGYHYHD O HVKY

2 XUUR DBV DIJUDRUMADADY P D UHNXUHKDAZ H W IMAUZ W \WH 6( & DV DQ? LMY HONFRP SIQ * LQ CFFREDFH Z WK
WH, Q/HIY HORRP ST $ AR

* HKDYH\XWBEGHS AV LOWH SDIADQG Z HH SHAAR \KWEQ G LQWKHI RUAH-TE®H XMUH
2 XUWR DOV DIJGIDRUADAD P D UHDAUHXVAR UDVHDBAWRD0 XQB/

: HKDYHOQREQIDMRQWR SD. TXOWM® AYIGHIBARKRTHYR RXUBHIN/S 3UH HUMG6\RAN DG 6 HUIH/% 3UH HIMGE\WAN DG
WHHWRANKRTHY KDH W KWMVHIR AR WRHR RXUFRP P RQWRANKRTHY

,Q RUP DIRQ DYCLOEBIVE XV CERXMH L QMIBRMIDSURSH MY RUELRSKOLP CFHAUWFDOSURGAW XQEHOLQ) WHSRAMMOR DIMYZ H

BX PD EHQP LWMG DG RXUNMUH LGFRP H LY G-SHIGHARQ QP HIRXY SRIMMIOP LWRGH DG UR DOV \GHALLLE DWKP SR/
WDP D SIRYHCRAR EHCFFXUDM

$ QUHSHAHMIHR WHFDBXOME HABIHHANDOHR RAUSRWRIR VUHBHWHMGE DAP WGQP BHUR SIRGAW DGWH
UR DO \WDAZ HOFTXUWHP D | BORXWGH\KHERSKDUP DRHWNFDOL QXMWY

: HP D QRABH CEBI\R KFFHW X LG\ DQG CFTXIUH SRMMIOP LAMRCH DOG UR DOV WP V DQGZ HP D QRAEH CEGI\R
\KFFHAM X P D HWHUMNY DRRADMG Z WK LOA UDIRQ

YRBILFDD SURSEN DG SIRSEWFIGEEAM/ R RXU SRMMIO P LGWRCH DG UR DOV SURMGHY PD. 10FH P R LQMH
FRP SHMRQRUFRP SHMRQ\RRGHAKDQ DQIASDMG
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2 XU SRMD R DBV SIRYIGHY PD BEH XQ@E®! W SUFH RXU SIRGFW HIHRWHD RU RBQ FRYHIDH 06 OGHDXDM
UHP EXWHP HQVRMIBVR RXUSIRGEHRNV

;. HERQRWIRZ Z KHAHMWHHZ LOEH RUZ LGFROMXHVR EH D YLDE®P DNAWRUWH SURSENDADM/LQZ KIFK Z HKDYHDOD
RZGHIKLS P LMWRGH RUUR DOV LQMBMY

SURGENMITHQOW FDP VP D GP LMWK \WHUAMUQY RQBEIRSKDUP CHHXWADOBUIRGAW

: HDQG RXAUSRMMDOWR DIV SIRIGHY P D BH XQEG! \R SURKPARXURUWHULQMBRXOOSURSHW DQG QM DIRD WIDGEQ)
| QMBPRXDOSURSH W FOQEHFRU®

: HDQGRUSIMEHY WD KHDYLO RO QFHH DG FRIDER DR UHIMRQKLSV DQG RAUSRMMIOP LBWRGH DG UR DOV SRVIGHY
PD UHD RORKHKLLG SR SURVIGH\VHYLFHY

7KH PDOHAMY R ELRSKDUP CFHAWDD SIRGFW D \MEWEQMED UASROIEG! IRJ WH RIRQ) UIXDRY CBSRYDD
FRP P HUADT] DARQ P DX CRMUCQY DQGP DY R SIRGEW

S&HVHIO R RUMFKGRBILHY DH LO CEHOHG | R WLLG SOV \R RUDGG RUCEFHDHAIXHR WHP P D EH UAXURMG D06
\NEMFVYR DEEAMNRDOUMY

: HP D QRAEHCEGIVR DAERADQG UAELO TXOM LH5 SHIRQGHD DG RXUHP SR HVP D HIDIHLQP WRIGAWRURKHULP SUIRSHU
CRRYLANY

2 XULQ RUP DIRQWAKGRBI\ W WP VRUGDIDRUWRH R RXUSDNGHY RUFRQREFRLY FRXTE EH FRP SURP VHG DG RXUDPWDORU
SHIFHYHS | DOWH\R FRP SO Z W 0 @MU SUYDR RUMAPXULNY REQI DINRQY FRYXTE BOG R U XY LI DARYY RUCRIRY/
ONDIRY (LAY DG SHIIH/ DAVXSIRQR RAUBMCHNRSHDIRY USXBIRICKDP GRWR BYHXHRUSIR W DOGRMU
DGYHIHFRQHDHEHY

( YHQOWU) ' $ CSSURYDD D SIRGAWP D EH \EWMRNR DEAMRDOWAY RUMIQU LFOQAP DAY UAMANRYY (W CSSURYDD
PD EHZ WWGIY Q RUMP D EHUWHP RYHE YROQELD |URP WHP DNV

+ HOOMFDHUWHRP P HDXUHAY DG RKHMBMRY RV XOWY  FKDQIH/FRX@ DEYHYHD OTHRIWRXUBMQHY

© HOWH\EMANRWHS 6 ) RIMIQ&RIXSABLIRNAH/$S RADQG RKHUDQIVFRUXSWRQ @Y V DQGDVZ HRURKUSRMNICP LOWRCH
DOG UR DIV SUIRMGHY GR P RUH BXAGHW LOMEDIRDD  Z H H SHAAR BHRP H \EMPAAR DEAURDOSRIWDO HRGRP LF DG
UIXDRY XRHEQNY

2 XOMDHSURHP D EHYRDH Z KIFK P D \XEMRAXVR QM DINRQ

2 XUWAXKOWR RSHIDIRQY DG @NXAW GHHBY FRXES EHP DMUDID QHIDYHD OIHRAMGE. P DN ORMDINRYY RUDD HRERP IE
GZQMQ

: HP D DWXHDEAWRBCHDAW VHRXUMHY T URP WP HWR\WWP H DQGZ HP D VHODGAWRBOGHEVWHRXUMAY/

2 XURU DQ] DARDOGRAXP HON FRQEEQ SURYMRQ/\WDAP D SUYHQARBQURNRQY \KDAFRXT EH EHCH LELDOWR RAUMBRNKRTHY
DQGP D LOXDMRXUP DIHP HQVURP WP RYID

: HFDQSURVGH QR DAXUIGRH\KDAZ HZ LGD DATDP B/ LQWKH 1 XAMUH EH CEGIVR U-SRIVARDARXUGVFERKUH FROURY DQG LOMIID
FRQURY RYHUI LD DOUHSRY) DUHH | HARYH

BVRFNKREHU DG SUYDM @7 \KW OJG SRMMDMP L@V RU UADAMG @Z MW FRX@ UAXOMQ \KEWIQMOEP DIH/ GYHW
P DQIHP HAW\NP HOQG DRQIRQ! URP RUBXMGHW DQGKDYHDQDGYHYHH | HAWRQXY
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WP %86,1(66

2 YHYLHZ DQG6WDMI\

: 20 $ LVDERMK UR DOV DJJWIDRU : HKDYH DM DEGI SRUNRIR R HRGRP LF UKW | XUMUH SRIMQIDOP LWRCH DQG UR DIV
S0 P HQWVDARADMS Z 1\ SDMGHIHG FRP P HIADCDGG SUH FRP P HIADOAHISHAWN FOQAGDM/ 2 XUSRWRIR Z D/ EXLOMARXIK \WHIFTXMURQ
R WKW\R | XU P LOWRCH/ UR DI DQG FRP P HIADOSD, P HQVMGRH RXUUR DIV DJJ W DRUBXMGHN P RGHOZ DV LP SBP HOMG LQ
FRP BLGHG Z W RADFHIQ) RAUSURSUHEY  SURGFN OQG SDMRP V IIRP RUGIIR. GVFRYHY  DQG GHYHBSP HOABMQHN 2 XUUR DOV
DI U DRUBMGHVLY SUP DU |RAVHGRQHI® \R P LG W HFOQFDCDMNV SUP DUO IQ3KDH DG Z WK \LIQULFDQAFRP P HIADOVIBY
SRMMNOKDADLH QFHHG R ML HUSKOLP CRHXWAIDSONGHY : H DOR CFTXUH P LBWRGH DG UR DOV UYHH WP VRO @M W H FIQED
DAHNV RUFRP P HIADODXHN WDADUH GALIGHG R DEAHNY XGP HAP DUNANV RUKDYH D WHIISHKWF DEYDQIIH KDYH (R GADIRQ R P DNV
H FOMYW DQG DHH SHAAGWR JHIHDMUR DBV RUP LOWRGHSD P HOMR XVIQDVKRYYP HUP H : HH SHAAP RIAR RXUI XM UYHOHR
EHEDHGROSD P HQNZ HP D WFHYHI RUP LBMWRGH/DQGUR DOMYDARADMG Z W \MHHSURIUP

2 XUMADM\ LV WR H SOOG RAUSRMRIR B\ DFTXLG) DEAMROSRAMIOP LBWRCH DQG R DOV UAYHH WHP V IRP SURGFW
FOQECDMIURP \MLG SOMKY : H EHIHYH \WDAH SDE.Q) RAUSRWRIR WURKIK \WHUH CFTXMUWRQY DEBZ V| RUIXORHUGYH LFDIRQ CRIRW
WH.DBHXWF DD/ QG GHYHBSP HOAKBIH/

5 R DWW 3RJARIR

7KH IRTRZ LQ) \EEBV KLIKQIKARHA  DAHIV LFOGHS LQ RAUSRINRIR R SRIMDITO! XMUH P LOMWRCH DOG UR DOV SD. P HOAMMP V
7 KHHVEEBY GR QRAVFOGH DIDAHN EHFDAH FHYBLQ DN DUH\KEMFVR FRQ LGOI DI WP HON

. (<3257)2/ .2 $66( 76

&203$1< $66(7 1$0 ( 7$5% (7 52<$/7<5%7(
' 689,$5 \XHQEQOWEIQIXDO &RP PHRADD
$ED P WHA-BRY/ 'R
"D 2CH ' $< RYRIDHQE 30Q5%) 0 IGMQIGIGIIW
- DOWHR YRWMK -1- FHAMIP CE 3
,1,7<S SFRIXONRQI AR, ; )
0 HH XV UFRP BTN ) AR, 0 IGMQIGIGIIW
5 H ROW 5= ,165 + LIKMQI®! QIR P 1G\MH/
5 RFKH 9$%<60 25 |DUAP CE WRD $QIRSRHM) DXB9(*) $
7DNHED 7$. PH DL\ CE &'
=HD DUP RFGP RO + HDWKRAN SIRMOQ 0 IGMQIGIGIIW
/$5* ( 3+$50 $ $66(76
&203$1< $66(7 1$0 ( 7$5* (7 52<$/7<5%$7(
$ D= HHD $=' 75,73 &RQIGRNO
oD HJ Ygp< RRAP [E yDARY; ,D | RZ MQI®IGIIW
/* &KHP $9(2 2 GRBI\  $9 | LFO) XP CE +*) | RZ MQI®IGIIW
1 RYDUAY &= MOIPLE & 0 IGMQIGI AIMREZ WHY/
5 HHHHRQ &0 3 YIGARIP RG 715 + LIK MQI®I QIR GREBI QW
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| RZ NIQI®IQIIW
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| RZ NIQI®IQJIW
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0 IGVQIGI QIR P 1G\M/
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| RZ MQIGIAIIW

ZHHQMIG LOR \KHS 11 MK 8338 SXUWXOQAR Z KIFK Z H SXUKDIHG D IXMHWHP R FRP P HRDOSD P HW
WKW \R 5RKHY 9$ %< 60 25 IDUFPCE WRD 10 $11LMK 1RU DD XSILRWSD P HWR
FRP P HIADOSD) P HQVIURP 5 RAKHFRQIMY R
\DBVLQHIFK CESIFEGIMUMGRIRY , Q
DIH UHIAG P CRXOUGHIHHIDIRQ DQG GLEHIF P CRXQUHGP D ,Q

PIARY : H D HIJLE®! R WFHYH
R IXMHQHXDBYR | DUFLP CE | RUDWQ\ HIUSHIRG | RTBZ Q) \KH | LLXFRP P HIADD
9$ %< 60 2 ZDV/OBSIRHGE! WH) ' $ DOG\WH( 0 $ |RUKHWDR HUWR Z HARUGHRYDAXOU

SXUMOQNR WHS WK &33% ZHSOGS WMWK

WH)' $ DSSUIRHG9$ %< 60 2 |RUWHWHDIR HMR WAMIOYHOQ

SXVXOQMR WH $ [1WHK &33$  Z H UHFHYHS FRP P HIADDSD: P HQWV \RMBIQ)

UAS-RAYHD YDHSRQGHADBVR 9% %< 60 2 1O
PD SD XS\ROQDZIWRID

PLORQ OB
ZHSOGS | WK DEAWRICP LOWRGH/ RN

PLORQ1Q

P IEIRQLQP L BWRHEDHERQWHIFKIHYHP HOAR FHMBQ\VDBV\WUAKRTYLQI XMUHSHIRG/

P IEIRQIQO0 DK OGZH
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$ SMR&RP P HIADOB D\ P HWVB XURKDVHS JUHP HOW

,Q0 DK ZHHIMHG LQR WHS SMR 8335 SXWXDQAIR Z KIFK Z H DFTXUHG \WH | XE@FRP P HIDOSD P HQWWEP DQG D
SRMROR WH P LOWECH WKWK ,; ,1,7<5 SFRIXONRQIIRRY,;  UFRP BKDOA@Z KIFK LV P DINAMG B\ 0 H3H XV I RUWH FRQURODG
VOO R EGHAQ) HEMRGHY DG SRURSHIDAYH P DRI HP HOALQ SHRSBH Z WK + HP RSKIAD % : H H SHAWR WHHIYH D P LG MQIGI QILW
SHAHQEIH SO P HOMNP RQDD; ,1,7< \DBVIURP -DOCW XQUMDWH | LIXWTXOUMUR DG DOR H SHAWR EH HOM®G \R
UFHYHP LOWRHSD P HQV 8 QGBHMWH\WMP VR WHS SMR&33% 1Q  ZHSOGSSMRD P LARQXS URQABD P HIABOWD

RHWP HSD P HYZ KHOWHI LXWRP P HADOSD P HOW 3G PLARD

3XOXCQMRWHS SMR&33$ Z HUFHYHSFRP P HADOSD PHOMRDLY P LARQIQ
7DSKH.D&RP P HIADCS D P HYVBXUAKDHS JUH-P HOW
,Q-may ZHOFTXWG DY HRGRP (F LOMMANQ' 689,$5  \X HUBQOWEIQXOOMEGWIURP 70BKHD IRJ P ILARY

' 689,% ZDVDBSIRYHGILQ B WH)' $ |RUXVHLQDGXWVIQFHWIHG P HAFID VXSHYIVHG KHDGKFOUH VAV |, Q$ SUO 703HD
QYHMG' 689,% \R$ GUDIKDIP CFHWADY | RUDQ XS LRQASD P HOAD UR DOV RQFRP P HIADOCHADBY D UR DOV RQGHAVDBV\R

WH' R DBGXS\R P LEIRQ LQ P LBMRH SDL P HW 8 QG-UWH WPV R \WH DIWHP HQVZ H DUH HONBG \R UHFHYH R DD
UR DOMY DOG P LBMRGH WHDAG \R ' 689 ,$ \DBY XQMDZ H UFHYH PIARY 2 QFH ZH WFHYH PIOR) WH  UR DOV
JHHDMGIGP * R SXUADH/ DG WH UP DQQ) P LAIRQ LQ SRVQIIOP LBWRCH SD P HON GH IR $ (D Z LQEH \KDUHG HIXOD

EHEH-QXVDQG7OGKHD : HZI@X® WMEQWH  UR DOVDARADAGZ MK’ 689,$ FRP P HADDDBY
$ FIXMMRYY 3UH&RP P HADOS LRILDP V
| DB[ $JUHP HON

,Q-XH ZHHOMIGLORKH/ DG5[ $$$ SXUXOQMR \WHZ KIFK Z HOFTXUWHG I URP / DG5[ DR LW UKW \M® DQG LQMAY
UHDAWEWR DUP RFEP RXQEHMH=HD53$ : HDORHIMIGLQRNH/ DG[ 535 SXWKOQMR Z KIFK Z HOFTXUHG\WH U KR UFHYH DGR
WH I XMUH LR DIV UIX@RY DQG FRP P HIADOP LOWRCH SD P HV DY/ Z HDDV RKHJUHDAMS SD P HQV GH\R / D6 [ 1URP P P XQUWWAR
UHDAG \R DR RIELAQ XQEHU\KH ,P P XQWAAR / [FHQH $ JUHP HV 7 KH SXUKDHS WKW UHIDAG \R DUP RFGP ROLGFOGH SRMID
UIXDRY DG HRP P HADOP LGMRCHSD P HQVR XS \R PLOR) HAR AHMEIQSD P HOWREQIDIRY/R XS\WR P LARQEDHEROD
SRMROR \WHUHIX@RY 0QGFRP P HIADCP LOMRGHSD P HQV QG SRMMOIR DOV SD P HOVIQGZ MQIGI AJIMEHR-MH/R DIJWIDM
QHACDY DAVRADMS Z W DUP RGP RO 7 KH SXUKDHS SO P HQV UAIDMG \R DR RYXEAQ LGFOGH SRMQIDDUHIXDRY  0QG FRP P HIADD
P LGMRCHSD P HQVR XS\R P LARQDQGUR DOV SD P HQVRQDIJWHIDMCHACBYR DO ROEAQLOWHEZ \R P LG WHV/I ROVDBY
R RSKOQLQAFDIRY/DGP IG\RKLIK MQIG! AIWVEHRHEIH/I RAVDBYR  RKHUGFHQHG SIRGANV

8 SROFRMQ) R WH/ OG5[ $JUHP HW ZHSOG/ D[ DOXSIIRMWEDPHOAR  PLARY ,Q-DQAY =H/UD DQRXHG
WH)' $ CFRF-BAGIW L' $ UMKEP WRQ | RUDUP RFGP RO DG SXUKOQMWR WH/ OGB[ 533 ZHSOG/DB[ D PLEIRQ P LGWRH
SOPHWV: HPD SD XS WDQOEAMRIO P ILARY FRP P HIADOP LBWRH SD P HWHIAG \R DUP REGP RODJG DO DEAWRIOD

P LARQUOIXDRY P IGWRIHSD P HOAHDAG\R DER RYEAQ

. XURV5 R DIV3XUKDH$ JUH-P HOW

,Q-X0 ZHHOMIGLQR\KH. XURV53$  SXUXOQMR Z KIFK Z HOFTXUHG WH WKW R \KH SRMQINIO XMUH UR. DENY/
IRP FRP P HADDWIBY Z KIFK DH\NAIHG I URP KLIK MQIGI QIR B CREBI AJIW DG XS \R P LARQLQ SUH FRP P HIADOP LWRH
SO P HQV DARADAG Z W 0 H IMMY) QFHOWH DI UHHP HQMHIMAG \R &KHANP DM 3KOUP CFHADM] IGARIP RG &0 3 D 7ROINH
UA-BRU  DIRQMVSOANDIHGLQ D YLLKV ONH SOMFB! | RUDQ XS URMABD P HVWR PLORY : HPD SD DEAWRIOVIBY EDHG P LOWRH
SO P HOMR. XURVR XS\R P LARQ WSUAHQIY DSRMRQR WHIXUMUHUR DOMYRQFRP P HIADODBY
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,Q0 D 5 HJHHIRQFRP SBIMGIWOFTXMMROR &KHANP DM3KOWP CAHANDY UAXGY LOD P LARQP LOMRHSD P HOAR
. XURV 3XUMOQARWH. XWR/53$ ZHZHHHOMBG\R R \KHP LBMRCHSD P HQAZ KIFK Z HUFHYHGLO- XO

9LDAWS R DOV XUKDWHS JUHP HOW

,Q0 DK Z HHOMIHG LOR WHO LLTAD5 35 SXOKOQMIR Z KK Z H DFTXLUHG WH U KWIR UHFHYH [ XVMUH LR DO P LBMWRCH
SD P HQV DG RKHUSD: P HOW UHIDAG \R \& R FIQFDOWIIH GX) FOQAGDM | RUDQ XS URQARD P HOAR P LEIRQ 7 KH I LWWFDQEEDM
"$<  DSID5$) NDHLIKEWU IVEHQ GYHBSGE ' D 2 QH %RSKOUP CFAHANDY DQG WH VHFRQG FOQEEDM YROK 1Q D
\WSRARP HDH, , LCKIEMRU LVEHQ) GYHBSHGE ' HIRIRYRSKOWP D © HIFTXUHGWHUKWR UFHYH L XS\R P LAROLQ SRMMID
P LBWRCHSD P HOV SRMOMIOUR DOMVROVOBY Ll CESRYHG DOGRKHUSD P HONWHDMGW' $< HFOGAQI XS\WR P LARQUABIGHS
Bl 9LIAD OB L XS\R P LEIRQLQ SRMMIOHIXDRY DG FRP P HIADOP LGWRGHSD P HOVDQG KUK MQIG QIR DI/ ROVOBY
DMK YROK (Q U CSSIRYHG

,Q2 AREHU ZHHWHSD P LAIRQ P LGWRH SO P HOMHDMG \R\KH) * $IVIOFRHBBEFHR ' D 2 CHYRSKOP CAXWAOA
1' $ IRUMRYRIDHQE DVDP RRKHES [QUHDBVHG RUSURIUAMYHSHADNF &7 JUDEHITRP D

$JHXV5 R DOV XURKDWHS JUHP HOW

,Q6HWP BHU ZH HOMIG LOR WHS JHXV 535 SXUKOOMR Z KIFK Z H DFTAUG WH WKW BRHYH  RO\KH XM

UR DOMY GH\R S JHXVIURP AWM QHAR FHVBIQ WR DOV SD CEGIE) $JHXV\RDWMIGSOW DG R DI XWMUH GYHBSP HImD

UIXDRY DG \OBY P LBWRGH SO P HOVROVDBYR FHMBQ, R WILP P XQR RIFRBI\ DWHIV , Q DGAMRY Z H CFTXLMHG WH W KWR UFHYH

ROWHIXMHUR DM/ GHRS JHXVIRP 0 HAINDQG R DI XVUMUH GYHBSP HIBD XA DOG VDBV P LOWRCH SD P HWRQ

\DBVR O . DQIP P XQR RFRBI\  SURSAW3XUXOQAR WHS JHXV5 38 RAUMKIUH LQ | XUHUH SRMIOGHYHBSP HOMUBIXDRY DG

FRP P HUALDOP LOWRCHY LV XS \R P LAIRY DQG \WH UR DOMY KDYH QR QP LW8 QGGHUWH WP VR WHS JHV53$  ZHSDGS JHV D
XS URQMED) P HOR P LERY

QIRHPEU  O. DOYDRHGLOR3KDH  GHYHESP HAS VD UAKOWR \KH DGYDRHP HAS JHXVHIGHED P IEORY
FIQFDOGHHBSP HWP LGMRHSD, P HOVSXUMOQAR IWAFHHDI WP HVWZ W0 HIN R ZKIFKZHBFHYHS P ILARD

$ URCRUD5 R DAOV3 XUAKDVHS JUHP HOW

Q$SUO  ZHHOMIGLOR \WHS URRID5 3% SXWKODAR Z KLFK Z HDFTXLUHG \WH U KW\R SRMOADOUR DB 0QG D SRWRQ R
XSIURQVP LOMRCH DQG RSWRQ SO P HQV DARADAG Z W |LYH DQIMKURP ERIF KHP DB\ SIRGAWFDIGECDAY 1Q GHYHBSP HOV \KMUH
FOQECDM/ \KEMPARS URGRDIV FRIDERDIRQ Z WK 9D HJ WH2 9D HU3URGAW DG \E R DEAWRDOHI® KD HFDQECDM \WH? RQ YD HJ
3RGENV

8 QEUWHMP VR \WH$ IRRD53$ ZHPOEHD P AR XS URQASD P HQAIR $ URGRID Z KHQ \WH WIQTRNRQ FBRHS LQ - XCH
DGIQ6HBWPEH)  ZHPDHOQOGAWRID P ILARSD P HQWRIWH\KUHHYD HU3URGANWKDAZ HIHOAYHD/R 6HOMP BHU
3XUXOQARWHS IRRIDS53$ Ul ZHBAHYHDABDWY P LARQLOPXP XMAYHUR DMEYRQGHANDBY SHUSIRGAPNWZ HZ LAEHUWHNXULG

VRSD DARADMG \WHG P LOMRGHYSD P HQVRS IRRIDLQDQ DIJBIDMIP RXQAR XS\R P LOIRQ SHUSURGENT KHWHHG P LOVRGH/
Z LOFEH SOG EDHE R YOURXY UR. DOV WY SUR R UKL P LARQLQPXP XMYHUR DOV RQ GHADBY SHUSIRGAW:  HZ LOUHEIQ
UR DMWY SHUSIRGPNQH FHWR PLORY : HOUHDOR HOMBG\R UFHYH RODHIIH GZ MQIG! AIIWIR DONA/RQIXMUH\DBYR \WH
oD HJ3WRGFW OG R DI XUAUH GHYHERSP HQED BIXDARY  DOG VDBV P LGWRGH/ UHDAG R WH %0 HJ3URGEN |, Q DEAWRY ZH
SXUKDHS 1URP $ URGRID WH WIKWR UFHYH D GZ MQIGIQIMBHA-QMHR GHAVDBYR WHQRQYUD HUSIRGAEWDG R DODIXMM
SD P HQWV LFOQQ) XS URMAED P HONV RSNRY S P HWV DG GHYHESP HMED WHIX@AY  DOG \OBY P LOWRGH SD P HWV RQ SRMMID! XMUH
\DBVR WHQRQ YD HU3URGEW ,Q-XO %D HUHBRNG R QR HIAVH W RSIRQ RO WH WLLG 90, HU3URGAIGE \WDABIRGANY (RZ
\KEMPAR \RH\CP HHARGRP LFMLP VDARHQRQ 90 HUBUIRGEW
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3DEER DOUP D5 R DAV 3 XURKDVHS JUIHP HOW

JOBHBAPEH)  ZHHOMMGLQRWH3DRS5 36 SXAKIQMR Z KIFK Z HOFTXUHG \KH U KWAR SRAQIIOIR DV SD P HON1QGZ
MQIG! QIMEHAQIIH/R DIJUHDM GHADBY DARADAG Z W M SURGEWFDQECDM/LQ YOURXY FIQFDOGHYHESP HYWAEIHY \BLJHAQ) WH
DEHRUGHSDKZ D Z 1\ SRMMNIODSSIFDARYY LQ VRIG WP RY QRQ -+ RGINGQIVOP SKRP D DIKP DRKURQE REWKALYH SX® RN AVFDH
XEHDIYH FRIMY IGRSDMF SXERIY IIHRLY OQ FORH SRIDLY (RDBRRIF WDRKHSDMY 0QG RKMHU LQAFDIRYY \WH 30R
| IFFQHG3IRGEN  WDNIHEHQ) GAYHBS-GE 30R 8 QGHUMHWP VR WH3DRS53$  Z HSOG3DR DXS URMED P HIAR P LAIRD
| RUMH W KWAR SRMQADOUR DBV SD. P HOVRQ! XUMHSRMMOOBYR WH3DR/ LFHOHE3UROENV

2 B\ YD, QMBRAMDCB URSHIVS FTXIMUWRQS JUHP HQW

,Q1RHPEHU ZH HIMIHG LOR WH 2 B\ YD ,3 $ FIXMWRD $ JUHP HWSXOKOQMR Z KIFK Z H DFTXWHG DR 2 B YOV
| QMBPRXDOSURSHW SDMONDQGNIRZ KRZ DG QFHOVH DI UHHP HOALI KWW UHIDMG VR HERSLSUDQIVDR LOYHWAM DARCDOFRP SRXQG SUVRA®
CHQHGE 2B\ YDIURP 0 HIN. * 5 : HOOR DAWXP HG 2 BY YDIVRYRQ) REQIDIRQY XQGEHUWH 2 UDGRY/ LFHQHS JUHP HOADGG \KH
0 HIN . * 5 / LFHOH $ JUHP HOV3XUXCQMR WH 2 UDGRY / LFHOH $ JUH-P HOVZ H Z HIH HIJLE®! R WHFHYH XS \R PIAR) 1Q
SO P HQVI RUHERSSUIQAGHYHESP HQAFRP P HIADI DIRQ DG OBV EDHS P LMY DOG UR DOMV\KDADQIHIURP BZ \R P LG WHDV/I URP
2 UDQRY ,| HERSISUDQAZ DV \WKFFHWIXE@ FRP P HIADT H5 Z H Z RX@ KDYH EHHQ UHTXLLMG VR P ONH P LG MQIGI IR DBV SD P HOV\R
0 HMN. * 5 : HSOG2 B\ YDD P LAIRQOXS URYED P HMWDWFBRMQ) DQGZ RXTBEKDYHSOG SRMMNICHLD RAVED P HOVR XS R

P LAIRQ | RJGHYHESP HWVUHIXDRY QG \DBY EDHS P LOWRHY UBUAHMY) D SRWRQ R Z KDAZ H Z RXTS KDYH UHFHYHE SXWXOQANR \WH
2 UDGRY/ [FHQHS JUHP HQW

2Q2 AREHU 2 UDGROCRIIEGXVR IWIQMMAR \MP LCDM\WH2 WDQRY/ LFHHS JUHHP HWZ KK Z HDWAKP HE SXYXOQN
VRWH2 E\( YD, 3 $ FIXMURQS JUHP HQA7 KHWWIP LODINRQZ DVH I HAMWHDVR - DY DJ5Z HZ LOREHHONBG\RDQ P LGWRH
SO P HQVZ W IASHRAR DD P LOMRHIAHYHGE. 2 UDGRQIRIRZ 1Q) WHQRIFHR WP LQDIRY : - HHYDODOAG \WH UHDAG LQIQI LEB DAV
EDDGAHI RULP SOLP HQADQG UHFRBHG OQLP SOLP HQWKDUHR PIARQD/R ' HHP BHU

YURDMV/5 R DOV 3 XURKDWHS JUH-P HOW

,Q) HELOW ZH HOMIG LOR WH 94RDIYV 535 SXUXODMR Z KIFK Z H CFTXLAHG | XU P LGWRCH UR DOV DOG ROWRY [ HH
SO P HQMWKW [URP 94RDUY | RU SURGAAFDQE DM/ \WDAZ HH BHQ) GHYHBSHS SXOXOQMR D QFHQH DIUHP HWEHE HHD YARDIY DOG
3URKHD YRAHFHY/ [P MG 8 QE-UMHMP VR WHURDIV5 3% Z HSOG %RDMY D XS URQNFDK SO P HWAR P LAIRQ DG Z RXG
KDYH EHH WATXLUHG\R P DNHFRQMIIHQNVXMMHFDK SO PHOVR XSV P LARQR YRDV Ll DG Z KHD \WWH OFHQHG SURSAWAIQAM/
UDAKHG AHMHQ GYHBSP HOAP LOMRGH/ ,Q 1 RYHP BHUJ Z H HQMIG LQR \WWH 6HRQG YARDMY 538 SXUXDQMWR Z KIFK Z H DFTXUHG
SRMINIC XWMUHP LOMRCHDQGRKHUSD P HV DGR DOV UWIKWIURP %4RDUYI RUSIRSAWDEAMANDAZ HHEHQ) GHYHESHE SXKOQAR
D UAHIK FRIER DARQ DQG QFHQH D) UHP HQAEHE HHQ 94RDIV DG &KIHL : HSOGURDLY P LAR)XSROWHFRIQ R \WWHEHRYG
YARDMV/53% | RUWH SXUKDHS WKW |, Q-XCH YARDMY DORXGAHG WH \MSHMROR DR W RSHDARQY 006 WH WP LDARQ R \KH
UK FRODERUDIRQ DQG QFHQH DIUWHHP HQAEHE HHD Y4RDMY OQG &KIHL © HGR CRAH SHAAR WAHYH DD P LOWRH UR DOV RURKHU
SD P HONXQGHMHYRYS 3% RUIBHRIGURDIV53$ |, Q-XCH ZHURGEGIP WP HVWKIUHR ~ PLARY

6HBRAMG 3 LRILDP V8 QGHOLQ) 2 XU3RUARIR

7KHIRBZLQ) VD\XPP DY R \IQULFDQACFHAHY DG FRIER DIRQ DIWHP HOV UHIDAG \R RUGIIR.  SIRGAEWFDQREM/ 006
WRKRBILHY
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IROUVSQNE  $QMRG

,Q) HUOW ZH HOMIHG LQR DQ H FOMYH ZREZ IGH P XQVSIRGANFRIER DIRY DI UHP HQAZ W &KILRQ \R URHDFK
GHYHES DG FRP P HADT] H P XOIS0! DMERG. SUIRSEAFDGEEDM/ | RUWH WD HWR FOCFHU D06 \WAK DIUHHP HOAZ Dv USORHG Z W \WH
&KWRQ&RMERDIR)S JUHP HOMOMIMGIQRIQO D 7 KH&KIRO & RIERDIRDS JUHP HAZ DvD UM WKOUQ) DUBQIHP HWZ KHBE
&KLURQ DQG Z H\KDUHG H SHOHY QG WYHIHVRQD EDLV Z W RAUVKDUH EHQY ,WGFOGHE D GO0 | CHOW 1R &KILRQWR XV
VRUGE RU  RZGHIKLS LOMMNQWHFRIERDIRD R XS\R PITRQWIXGXSW R RUWDHR H S-OHVEHILQQQ) 1Q

,Q2 AR &KLURQ DYRXGFHG KOG HOMIHG LQR D GHIQUYH P HIHJ DIUHP HOAZ LW 1 RYDMY XQGHU Z KIFK 1 RYDMY/
CFTXUHG DR WH WP 0QQ) RAMBIEQ) DWW R &KILRY 7KLY WIQLRAIRQ FRHG 1Q DAZ KIFK \WP H 1 RYDUY DFTXLUHG &KIURQV
LQMMINQ WH &KILRD & RTDERIDIRDS JUHP HW, Q- XO® 1 RYDMY DG Z H UMRKRMUHG WH &KLLRQ & RIDER DARQ'$ JUHP HQVZ KLEK
IQYRYHG M| GHYHISP HUWSURIUIP VIGFOGQ) WAIP [E DIX® KXPOQOQNE  DOMRQWDQIERG [QAEHS D/ DWHDIR HWRU% FHD
P HADMS QDAY LFOQQ) P DI DOAHY DQG DARP P XQH QDAY $VSOWR \WH UAIKRXUQY 1 RYDWY DV \XFRHARUVR &KLLRQ Z DV
JUDQMG P RQY RMHWLQIV FROMRCRYHWH SURGAWEHYHEBSP HOWVRIDER DARQY UHP DQQY \WHIHKQEHU LFOGQ) VFDIP CE |, Q6HBAP BHU

Z HOGG 1 RYDMY DI UHG\R WBAHWHUR DOV WMBISD P HOMWDAZ HZ HHHDILEGIVR UFHYHROVDBYR 1 RYDMYAT RO FCOEI H QWY
&  DQIERAH/ \KFK D/DWOIPCE 7 KHHUR DOV VMBISD: P HONVZ HHSUAYRA® WIS EDHGRQVDBY GYHY DUGZ HHIP HIGG\RKDYH
SHAHQEIHWDM/WIQILQ) 1URP P IGMQIGI QIR GZ \MHY/

,Q 6HBWP BHU 1 RYDMY DOQRXGHHS IW GHAMRQ W GVFRMH IW VMG R &)= MWOIPLE IQNGH WSOV, Q
6HBNP BHU DWUIDIQMIP DIOMYR @ 1 RYDMYDOR GAGGWR GWRQMDHIWMYG R &)= LQ@HMIQSDONL RYDMYLY
FRQINCQ) IVFDIP CE WVAHYLQRMHULQAFDIRDY \KFK D/6YIIBIVE\ QAR H

2 XUWIKWAR UR DOV MBI SD P HWH SLUAVRQWH@MIR WHH SILDNRQR DO CFHQHE SDMMWRYHIQ) HIFK SIRGEWRU. \ HOWY
1URP WWHI LIKVRP P HADOWDBIR HIFK SURSPNQHIFK FRXQU

7ONHD

,Q1RHPEU Z H HQMIG LQR \WH 70NHD & RIERDIRQ'$ JUHP HAZ 1\ 70NHED XQEHUZ KUK Z H DIUHG \R QVFRYHUDQG
RSP 1] HWH.ISHKWF DONRAH/ DI QWP XASBMILIHMWHBRAGE 7DNHD

8 QE-UWH7DNHED & RIERDARQS JUHP HQAVZ HP D UHAH.YH DEAWRIICP LGWRCHSD P HQVR DODIJUWHIDMR XS R P LARQ
HDAY) \R 7S . PHDIMPLE DGD  UR DWWV RQIXMHVIBYR DOSRGAN\CEMAMR Y CFHIH 2 XUUWKWR P LGWRHSD P HW
H SIVROWHOMR WHUWHFHSWR SD P HQWURP 7DNHEDR \WHMWAZP RXQAR EHSDIG XQEHWH DI UHHP HOARUKHFHADIRQE, 70NHDR
DOUAHDIAK DQG GHYHESP HQATRAYIMAY Z 1\ BASHAAR DDSURIUP  DONERAHY FRIIER DERQ\VIL HAV RUFRTIER DIRQ SLRSEW 2 XU KR
UFHYH WR DoWY H S RQ \WH @AMUR \HOW IURP \KH | LIXAFRP P HIADO\OBI R HOFK UR DOV B GVARYHY  SURSAWRUWH
H SILDARQR \WH@OWR H SUHOFHQHGSDMIVRU  \ HOWYIURP | LKAFRP P HIADOWIBALL \MHUHIVALI QU LFDQAT HOHLUF FRP SHMRQ SRWEDMON
H SUDIRQ

,Q) HELXOY ZHH SOE-G RAUH MY FRIDERIDNRQ W SURYLGH 7ONHED Z W CFRHW R P XQISB! DONRG \WKQRBILHY
IFOGQ) D\MWM R UAHIAK DQG GHYHBSP HQMAMFKCREILHY DQG LQMUDMG LQRIP DINRQ 0QG WU P QIR HOAK WPV . HP DL UFHYH
PIBMEQVR XS\WR P ILARY SFUGWRYHY SIRSEAFIQEGM DG GZ MQIG! AJMUR DMWY RQ | XXUH \OBY R DDIDMRG. SIRGEW
\KEMPAR LY QEHQH 2 XUUI KW P LBMRCHSD P HOWH S RQWH@AMIR \WHUFHSWR SO P HQVURP 7INHEDR WH @XAZP RXQAR EH
SDG XQEUWH DIUHP HOARUWH FHADIRQ B 7ONHD R DU DQG GHYHBSP HOALRMYMAY Z LW UASHAR DDSUIRIUP  DQNERAHY
FROIER DIRQ\BLI HVRUFRIER DAR) SURSEN 2 XUWKWR UR DIVYVH SIBVROWHOMR  \ HIYIURP WHI LWXVRP P HADOWDBIR KA
UR DOV EHDUQ) AVFRYHY SURGAEWRARHH SILDNRQR \KHOWIR H SLUHOFHQHG SDMOV

JQLRAPEU  WHILWEDNZ /ARG LQ7INHDIVIKDH WG R PHDIMPLE DQGZHHOMHGD P LARQP LOWRH
SDPHQMURP 70NHD : H O HIJLE®B! R WFHYH WP DQQ) P LOWHH SO PHONV R XS W D \REDR P LORQ XQG-UWH 7INHD
SRWERDIRQS JUHP HOW
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LQ$XDMV 0 RBFXQU7HP SO ,F DRKP HG I XOWKW \R 7$ . P 70NHD ICFOAQ) IXOFRMFOR 75,
FOQFDOGHYHBSP HYGHUWHWP VR WP LDMG FRIDERIDINRQ DI UHP HQAZ W 70NHD
, Q- Z HHOUHGDGYHESP HUP LOMRGHR P LARQ SO WH7 DNHD & RIDERIDIRQS JUH-P HW
5H RO
Q HHPEU  ZHHOMMGLOR DAFHQHDIUHP HAZ WK 5 H ROVMSXOKOQAR Z KK Z HIUDQMG DQH FOMYHIGEDOIFHOHWR
5H ROW\R GYHBS DGFRPPHADO H5=  SUMRAO NRZQDV?; ~ SURGEWIRUDDIQRFDIRYY , Q DEAMRY Z HHOMMGIQR D

FRP P RQ WRFN SXUFKDVH DIUH-P HAZ 1\ 5 H ROMM SXOXOQAR Z KLFK. 5 H ROWM DIUHS R LWXKH VR XV DV FRMGHDIRY | RJUFHYLQ) \WH
CRHQHIRB=  DRHMIQQ®P BHUR IWFRP P ROFFN LOFRQGHRANRDZ W DQ | XWUHHTXW | LCDGA.Q) RN

8 QEHU WH WPV R \KH QFHQH DIUHP HOW 5 H ROW LV UASRQUEG! |RU 0D GYHESP HV UWIXORY P OQMIAMIQ) DG
FRP P HIAD) DARQ CAMMAY DARADAG Z W 5= 05 LV UHTXLUHG \R P DNH FHMEQ GHYHBSP HQVUHIXODRY DQG FRP P HIADOP LGWRCH
SO P HQMBXVR XS\RDQDIJWIDMR P LEIRQEDHE ROWHIFKUHYHP HWR SUH\GHAL LHG FUMIID 8 QEHAWHTFHQHDIUHP HOAZ H
DUH DOR HIJLEGI R UHFHYH UR DI WDQILQ) 1URP WH KLIK MQIB! QLW VR \WH P LG WHDY EDVHG XSRQ DQQMOCHMDBYR D) FRP P HADD
SRGPNGRSADIY 5= 5H ROWVREDIRQWR SD. UR DIV Z W UASHPAR DSDUFXOUS = SURGADRG FRXQI Z LADFRQIMH
IRAMHOMR WHEMR H SWDIROR \WHOXWDIG SDAQNFDIP FRYHIQ) WHSIRGAWQHIK FRQU RU  \ HOWIURP WHEDMR WHI LW
FRP P HIADODBIR \WHSURGPWQHIK FRXQU 5 H ROWMYIXUMUHUR DIV REQIDIRY/IQWHS 6 Z OEHUHAGE Ll WHP DO CFOUAH

XHRMIBIR DOFHHG SURGANY RVRYHIGE DYDIGSDMMWDIP  XQMKFK DFTOIP LVIUIQAG

SXOKOQAR \KH QFHOH DI UH-P HWZ H DU HIJLEGH R WFHYH D 67 MQIGI AJMIR DOV RQVDBVR 5 H ROWMY RMHUQRQ5 =
SRGAVIRP IWPUHBRIUPY IGFOAQ) 5= ZKIFK VIQ3KDH FIQFOOWMG 5 H ROWVREQIDIRQW SO UR DIV Z LW BAGHRW
VR D SDMAX@US H ROWM SURGFADDG FRXQUY Z LOFRMH IRVWH GQIHJR \ HOWIURP \WH DM R \WH [ LWXAFRP P HADOVOBI R \KH
SURSPNQ HIFK FRXQUY RUIRUNR R DY'5 H ROWM RULW QFHQHH LV VHIIQ) \KFK SIRGAWQ DY FRXQI  SURMGHG WDADD. \KFK @FHQHH
UR DOV Z LODWAP LGDM XSRQ \KH WP [DIRQ R WWH QFHQAHH REQIDIRQ R P CNH S P HQW\R 5 H ROMW EDHG RQVDBV R \WKFK SURGPNIQ
HOFK FRXQUI

7 KH QRHQH DIUHP HOAFRQEIQY FXRP [ \MLP LGDIRQ WKW UADAY \R P DMIDOEWHFK B H\KHUSDW 5 H ROMM DOR KDV D
XQUIDMDOULI KR WP LCDM \WH QFHQH DI UHHP HQAQ LW HQIBY RQ QCHIV G VT QRIFHDADD. WP H 7R \KHH \MOABHP WG B\ CESTFCE®!
@7V Z HKDYH\KHUI KR WP LDMWHOFHQHDI WP HQM 5 H ROWM KB HAKHOFHQHG SDMOV

1 R FRMGHDIRY Z DV H FKOQIHS XSRQ H HRAURQ R \KH DUDQIHP HW, Q FROUGHIDIRY | RU BFHYLQ) \WH @FHQH IRUS =
5 H ROMDIUHG\R IMXHWKDBVR IWFRP P RQWBFNDQGSD. FDK VR XVXSROWHRFPXUHFHR DO [ XMUHHDOW [ LGDGAQ) CRAYMAY

7 KH QFHQH DI UHP HAZ DY \MEVHTXHQ® TP HEHG 1Q DG SXUXOQAR \WH\MP VR \WH QFHQH DI UHHP HQVDY
P HIG-G Z HUAHYHGD\RECR P LARQXSRQ5 H ROWVHIXW | ((DAQ) CAWMMW/DG P LARQLQLOXEED HYAED, P HOMWMURKIK
2RAREHU  : HOORUWFHYHG \KIW/R FRP P RQWRANR 5 H ROWM RQDQ DY DA SRANBYHYH \SDAEDLY

,Q-DOAY 5 H ROM GRHG \WH OWEDNQNQIW3KDH EFIQFOOMIORUS=  ZKEKWUJHBGD P LEIRQP LOWRCH
SO P HWBHR XV SXUKCQAR\KHS H ROM/ LEHQWHS JUHP HQAMDY TP HG-G

,Q' HRPBELU 5 H RO\ DQRXGA-GIWKDG LQWDMSD3KDH - FIQFDOWXG |RUS = LOFRQIHQNCK SHIQX@WP
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- DM

LQSXDW  Z HHOAMIHG LR DQ DI WHP HAZ 1\ - COWH SXUXOQAIR Z KIFK Z H JUDQAG D GRQ H FOMYH CFHQH \R - COMQ R
GHYHBS DG FRP P HIAD) H FHYBIQ SIRGAWFIEEDM/ LFOGQ) RAUSDMIVDGNIZ KRZ 8 QAHUWH DIUHP HQV-DOXHQ P DGHDRH
WP HSD P H\R P LARQWR XV $ GAWRTD | RUHFK SIRSENDNECDM Z H DM HM®BG R BFHYH P LOWRHSD P HWR XS \R
P LEIRQ XSRQ - DOXHIV CAKHYHP HMR - FHABEQ FOQFDOGHYHESP HADGG WIXMMY  DESURYDOP LBMRGHY $ GAURIIOP LAWRH SD. P HOV
PD EHGH I RUSIRGAENFDGECDM/ Z KIFK DUHWH \KEMAAR P XGB! FIQFDOWDY 8 SRQFRP P HADT DARQ Z H DUH HIJLEBI\R WHFHYH D
UR DOV RQ GHAMDBY R HIFK SURGFW- DOMHW REQIDARQ R SO UR DB Z W UHSHRAIR D SOMIEX@IU SIRGANDIG FRQUY Z L@
FRQIH XQMDKH HI KW\ HDUDGG ] W P RQM DQQAYHIOY R \RH I LWARP P HRDOVDBIR WHSURSEWQVKAK FRXQA 7 KHDIUHP HAZ LD
WP DOLOHI HAXQBWMP LADAGE, P XD UMKQDIUH-P HOV

.Q Z HHOHE DVRBOR P LARQLQP LGMWRHSD P HONVIURP - DOWHD Z KIFK LFOGHG | LYHP LBMRHSD PHWIRU, 1
ILOQIVDQERMHP LGMWRHSD P HYKSROGRIQ) R WHI LIWEDHOAQD3KDH  FIQFDOMDOHYDODMY RHR - DOXNHIVELRBILE DAHN

&RP SHAMARQ

7 KHELRMAKQRE\ DG SKOUP CRHXAFDOLQGANUHY DUH VEMPAR WL QU LFDOAMKQREILFDORKDQIH 6RP HR \WHAXIV RUGFHHY
RUP LMMHDOG R DOV SDUGHY DHGHYHBSIQ) PO FRP SHAMZ W H I \WHISIHY RURMHUSIRSEWDADM/LQGHYHBSP HYWE RKHU
FRP SDQHY ) XUKHP RUH CFOG-P LF LOMBNRYY JRYHGP HOADIHIFLHY DOG RMHUSXEE DG SUYDAM R DQ) DIRYY/ FRIGAMY WWHIFK P D
\HHN SOMOASIRMANRD Z [\ BASHRAIR SRV FRP SHIY SURGAEN RUWKQREILHY QG P D HABEDK FRIDERDAYH DWDCIHP HON Z W
RAUCEHQAHM RUUR DOV SONGHAT FRP SHIVRLY 7 KHIH FOQ BH QR DAXUDFH WDAGHYHESP HOVE, RKHY LGFOXAQ) Z IWRAIP MIMRQ \WH
GYHBSP HWR  JHHIFV RU BRUP LOWY  Z 1O GRVIHIGHU RXU CRHQHA RU IR DOV SIVGHMT SIRGAEN RU WRKQREILHY REVRBIM RU
XGFRP SHMYH

$ GAMRDIM RXUUR DOV DIJUIDRUP RAHDI DFHY FRP SHIMRQ R DABDIER 1 URQN ) LLIKMHUH DUH RMHUFRP SOQHY | XQB/ DG
R LMW HWYHKLFGY VHNGQ) \R DIJUDDM UR DM RU SURVLGH DOMEDIYH |LDEAQ) W GYHBSP HYWEIH EIRMKQRRY\ DG
SKOWP CFHAWFDOFRP SDQHY 7 KHVH FRP SHIYRUFRP SDQHY 1XQ6Y DG RMHULQHXR HOAYHKLEBY P D KDYH D GZ HABJHAMDM R BMQ D
OZ HUFRWR FESMICRUDFFHAAR JU-DAMUCP RXQVR FEBABCDQG\WHIE, P D EHCEGIWRVKFFAMX@ CFTXUHDAHNVKDAZ HOUHDOR \BLIHY
IRUCFDAMMRY 6HRQG H MY RU SRAQIDFRP SHARY \R RXU SDVGHY D0QG QFHQHM SIRGAEW  SDMFXOLD @UH SKOP CFHANDD
FRP SDQHY P D KDYH J UDMUI LCDQRDO WRKQFDODE KXP 0 UARXUAHY \WWDQ RAUGHHRAHY $ FFRAQIO WHH FRP SHIVRY P D EH EHWU
HIXSSHEWR GYHBS P DX CRXUHDOGP DN/SIRGEN 0 D) R WHHFRP SOQHYDOR KDYHH WOLYHH SHIHTFHLO SUHRIQFIOWMGHY DG
KXP DQFOQFCONDY RAEIQQ) ) ' $ DUGRAHIUBIXTRY CSSURYDY OGP D4 CRMUGQY DUGP DNAMY SKOUP CRHANDOSIRGEN

) RUDAVAXWRQR \WHUMYDARADME Z LW RXUFRP SHMYHHYLURGP HOQMH HAR3OWY WP $ 35 1\N) CRRY

* RHQP HWE HIXDAWRQDQG (| QVMLRQP HORD DAY

7 KH UWAHDIK DQG GHYHESP HWP DX CRMUQY DQGP DM R SKOUP CAHXANFDOD0G ELREILFDOSURGAN DUH \KEMPAR U XOURQ
B QP HRXVIRYHIP HAECDAKRIMA/LQ\WHS 6 DG RMHUFRXQUIHY : H DQG RUSDMGHY OQG CFHQHY GHBHIBQ) RQ\VSHALLE CRAMAY
SHIRP H3 DUH \WEVPAIR \WHH I XDIRYY ,QWHS 6 SKOWP CRHANFDY DOG ELRRILFIDSURGAEN DUH\KEMANR UIXTMRQE. ERK [HHID
DG YOURXY \WBM DAKRUMY LGFOAQ) WH) * $ 7KH) HHIID) RRG ' UK DQG&RWP HIF$ PGS | RUBLRBILFDOSURGAN WH 3 XEQE + HIGW
BHYLFHS PAIRYHOWHWMAMY P D4 CFMUH \OHWY HILFCA. SXUMW SRMP QEHIQY) RIIH UWFREGHEQ) CESRDDWERWY WENG)

DOGWIAQ) 1P SR DOGH SR DOG OEYHWIQ) P DNANY DOQG SURP RIRQR - SKOUP CRHXNFDOOGE ELRBILFODSUIRGEN DOG \WHIH DA
RNHUFRP SOLIEGI @ \/ QG U XOMRQ/AWDALES® DAKHWEMGYHD) XUWH YDURXY RAHIEM DQG | H3H.IDOKHDNFOUH @V OG U XOARQY

(FOAQ) WH IHEHDO$ QIV. LEANECFN 6\BAM \KH | H3HIDO) DOH &@IP V $ PADQG BN DOG [HAHDO@W SUMR  DOG VHRXUW @YV DOG
UIXDIRY/ PD DOR CSSO 7 KHH OUH VP LOU I XDMRYY LQ RKEHUFRXQUHY DV Z HD ) RJERK PXUHM® P DINAMG SURSEW D5 SUIRGEW
FOQECDA LQ GHYHESP HQWIOOWH VR FRP SO Z \W CBSTFLEG! WIXOMAY WNXLP HOV FID [PRY REHUMQIV UAXOMQ GHI V \WH
\KSHQIRQR UHIXOAY DSSURYDY DvZ HODY SRMEB! ALYLODNG FUP LOOVIGRIRYY ' HYHERSP HWAED H SURGRWDQE DM/ LO RUSRWRIR

UXUHCBSURYDCE, WH) ' $ EHRIHZH
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ZI@UFRIQ]H DY UR COMY IURP \DBV ,Q DEAURY FKOQH/ LQ H MY UHIXDMRQY FRXE KDYH D P DMIDODGYHYH HI HAARQ XV RURXU
SDUGHY

,QWHS 6 WH( 8 DQGRAM-UMIQILFDQARISRMNID QU LFDQAP DNV RURKUSRMRIR DQG SURGAENDREEM, JRHIP HW
DAKRIMA/DQG\KLLEG SOV SD. RYDUHIGRIDIQI® DIWP S \R @P MR XDMWHSUFHR P HAFDOSURSFWDG\HYIFHY ,QWHS 6 \WH
YROPHR GXJ SUAQ) UHIDAG GILMDIRY KD/ GIP DIFDID LGRUDHS LQ UFHA HDY ) RUH CP SB! &R KDY HIRMS QF V BNLQ)
P 04 CRMUAY \R UH XQG \WH &HQMY IRUO HAFDWH 0 HAFDIGBHYIFHY RU&O 6 | RURHMIQ GVFDEHE TP RQVR GXIVIURP MQIGIX\H
YOOEHIQQQ 1Q  DQGHIP LDNMY WHH MY FDS RQO HAFDG WHEDM CP RQVEHILQQQ) 1Q $OR IQ$XIXW  &RIWW
HIPRMG \WH , Q OIRQ 5 HSAIRY $ FAR ZKFK [PRY REHUWQV BIXUA/ \WWH' HEOWW HQAR + HOON DQG + XP DQ 6HYIFH \R
QHURIDM 0 HIFDWH SUFHY |RJFHIEIQ GXIV 1P SRV DQ LQMIRY EDHG WHEDM RQ 0 HAFDUH 30M% DQG " X\M] DARD UHKUKRMUY \WH
0 HAFDH3OWY  EHH IMDQG LGRUDHY P DX CRXUHUFRQUEXIRQY LQ\RP HRUDDR \WWHO HAFDH3DW EHH IMBKDHY , QDEAMRY P D)
DM GILMDMIY DH FROIGHIQ) RUKDYH DG SDAMGIQR Q7 GO MR WDAHNY VR LGRS RUGLHA® U-IXTM SKOUP CAHANDD
AXJ SUAQ) \WAK D/ UATXLUCQY P 0K CRMHY\R SXECFD USRWEIRSUHBY SUAQ) LQRIP DARY FUDNY UWHY ERDGY | RUSUFHV\R \WDM
DIHFAHY 06 HFRADILQ) \WH XVH R JHHIF GXIV ,Q ERK WH 8 6 DQG HWZKHH \DBY R P HAFDOSURGAW DQG WA HQW DU
G-BHE-OMQ SOWRQ WH DYDDELON R FRYH.IDIH DQG DEHTXDOM UHP EXHP HOAIURP \MLG SOV SD RY VKK DV JRYHOP HDQG SUYDM
LQXUDGFH SO/ ) XWHJ POQ FRXQMHY RANGH WH 8 6 LGFOGQ) WH (8 P HP EHUMBAY KDYH HABEQKHG FRP SB[  DQG G
SURFHGXUA/AR REVBLQ SUFH CBSURYDY DQG FRYH.DI HUHP EXHP HWIQG SHIRGFDD UYL WHUSUFLQ) DOGUHP BXYHP HYGHAMRYY || Q)
SUFAQ) HIDAG U XOMRQLP STRVSIRGENIORXUSRWRIR W2 RXGUAXONQEZ HIR DIM/UHFHYHGE XV

- HEHIHYH\MHUH DUH QR ML QU LFDQAARP STOGRH MAKHY Z LW OV QG UH XOMRQY \WDAKDYH EHHQ HIPMG RUDERSMG W XD \KH
QVKOUHR P DAUDY QR \WHHMURGP HWWRURKHZ LVHUHDIY VR WH SIRMANROR \WHHOYLLRP HOMKDAKDYHDGYHYHD O HAMS RUDLH
WDRIED H SHAKG R DoHYHD O HFWRXUBXMGHW 1 LCDGADOFRIAWR) DG WXV R RSHDIRYY DG Z H FXUWHR® GR QRADQIASDM
P DMIDOFCSMIOH SHIEWUA/ DUMQ) 1URP HOYLRGP HMBDUHIXTRY : HEHIHYH FIP DM PO H FRXES SUAHMIMY VR RUBXMGHY 6RP H
R WHSRAMQIOP SSAWR FOP DM FKDQIH R RAUBXMQHW LFOGH LGRUDHS RSHID) FRWV GAHWR DEAUMR OB XDRY WXL HONV DG
WHUMIR GVXSINRAR RAUBMOHN - HER GRAEHIHYHWWHAH UMY DUHP DMIDOR RAUBXMGHN DAV H

) RUDGVAXWRQR WHUMWYDXRADAG Z 1\ RXUFRP STOGFHZ W JRYHCP HOABIXOMRYY VHH3DW WP $ 35 1W) CRRY
, QMIBRMDOB URSHIN

, QMIBRXDOSURSHYY 1/ [P SRUBQAR RAUBXMGHN DQG RXUXUMUHLGRRP HWWHEP V/Z LODG-5HIG LQ SOWRQ RAUSTNGH Y DOG GRHHM]
CELOW \R RO SDAMWV DG \R RSHDM Z WRXWQUQILQ) RQWH SURSUHEY WKW R RAKHY : H KRG DG KDYH [ LG CSSIFDIRY | RUD
QP BHUR SOMINIQWHS 6 DOGLOMIDIRDD \R SIRMRANRXUSIRSAW DG WAKGRER)\ © HOBR KDYHREMELGHE RUKDYH\WH W KWR RBEIQ
QFHQM/\R. RULGARP H WP V EDHG RQ FHELQ SDAQIV DG CSSIFDIRYY | LOG B RKHY + RZ HYHU \WH SDMMASRVMRQ R ELRAMFKGREBRI\
FRP SIQHVJHHDD LVKLIKO XQFHWO DG FRUMMMERIA WHIDAEQ) WHEBDAK R DIRZ H3FOIP VKDY GRWP HIHG I URP \WHIORIRQVR
WH 8 6 3DMADGS 7UDG-P DN 2 11LFH Z W UASHAWIR BRMKGRBI\ SDMOV $ FFRBQIO QR DRKUDGH FQ BH JLYHQ WDARXU RURU
SDUNGHY RUCFHQHMI SDAQVZ LD | RUE SLRMANRQ DI CQWNRP SHINRLY Z W P LOUSURGAEW RAKDARKHY Z LORARBEIQ SDMOVFOLP LY
DSHAWVP [ DR \WRHFRYHIGE. RXU RURXUSDIGHY RUCEHQHHV] SDAMACSSTFDIRYY 6RP HR RUDJUHP HQV RUOWRVHR RUSDUGHY
RUCAHQH FRQBIQ NS GRZ G SIRYIMRQVZ KHIHWHUR DBV UDMLY UHBAHG | RTBRZ 1 SDAMIV] SUDARQ RUBYRADIRY ) XUWHP RUH WHH
FOQ EH QR DAXUDGFH WDARXUUR DAY Z LOH SILHZ KHQH SHAMG $ Q. BHBAIRYYLQWHGADIRQR UR DY UHIMAYH\R RURXIP DAVP D
DGYHYHD O HAWRXUI LD DOFRQAWRQ DG IRXWVR  RSHIDIRY YHBZ [VDOMR - U-SUAHEAYH SDAMQIV DQG SOMMNBSIFDARY UHIDMG\R
RAUCFHQHGSIRIUP V

[ IFHMH 3WRILLP 5 FBURH/MWYH 6XEMPN) DA ([ SHAWMS/ DWW

3DMIN$ SSTFDARY/ ( [ SILDARQLQ 3 DMV
) P 1O

5H ROWM $QN,165 86 , QXIQUFBRUP RXDI) DOMERGH/
(3 KDALQ) \WHI XQRARDOSURSHWVR 5=
-3
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3WRILP

5 FEUAFBAYH
3DMNV$ SSTFDARY/

6XENMMRAN) DM

([ SHAMG/ DWW

( [ SWDARQLQ 3 DMV
) CPLO

86

0 HNRG/R WY RUSUYHONY SRWV
SUDQAOTK SRIOA-P LDCNMIDAME B\ SDX/
\KUHY X\MQ) DGHIDAYHP ROXOMRUDQIERG
RWHIQXIQUHF-BIRU

5= | RP XDRY

20\
URHYAV

$QMYRL 7

(3

&R RP XDMNRQ/R DQN ERXIDP
QRN [QUQIERAH/

9DURXV

SKDJHASD

86
(3

20 $ KHAVSD CADY FRP SRHV

$9(2

$QU+*)

86

+XP I ( QLAHHSDQW+* ) DONERAHY
DOGXHNHIR

$PROW

$QN37+ 5

86

30K LRG+ RP RH5 HHBWRU
$ QMERGH/DG8 VW7 KHIR

6HNG RW

( ERISIOV

86
(3

(3

-RQ® RZQHZ W5 H RW ,GF

-RQW RZGGZIK$9 (2 3KOP CFHWADY ,F
2ZQBR 0 HINGHRRG $

| AHAELQ SDAQIVIWKHG R RIHY DUHXSKHIB RULL FHABEQ SDMATSSTFDMRY/ I LBGE. REHY DUHIMKHG DG XSKHTS RAUSDIGHY QG
CRHQHVP D BNXUH FHYEIO QFHQAV 1 URP RKHY \R GHYHBS DQG FRP P HIADT H FHYBQ SRMMPOSIRGAWFDAM LFRER DY RXU

\WWKQRBU\ 7 KHIH FDQ BH QR DWXUBRH WDAKAK QFHQWHY LI BHNXULHG Z LOEH DYDME® RQ CFR-BEG WP V UL DADD, | \MFK @RHQH/DH
RAMCHG RAUSDYHY DG ARHRAHVP D BHCEIWR GHGAENRP HRUDOR WHFRWIURP \WHUR DOW/WH RZ HRXV

© HVHHN VR SURMPARXU SRSUHBY  LQRP DIRY 1Q SIWE.  FRQLGHMIDI DIUHP HOV Z W RXU HP SR HV  FROXQEQW DQG
SONGHY 7 KHHSDUAY/P D EUHFK \WHHDIUWHP HQV DQGZ HP D GRAKDYHDGHDOM UHP HAHYIRUDQ. EIFK. 7R \WHH \WARDAZ HRURXU

FROXEBQN RUSDNEHY X\H LOMIBRYDOSURSHY RZ GHS B RKHY ZHP D KDYH GVSXMY Z W RXUFRQXEBRN RUSDNVGHY RURKHUMLG
SO D/AR\KHUL KWIQ UHIDAMG RUAKANY NJRZ KRZ DG LQYHMRYY
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&ROFHOADARQR! 5 \N

2 XUBMGQHW P R3-OLY G-BHIGHARQ WILG SOMAY DFKLAMQ) \GHALLHG GHYHERSP HAP LGWRGH/ DG SIRGAWDBY 2 XUSRWRIR
P LFOGH SDNGHJIXQEHG SIRIUP VI URP Z KIFK Z H FRX@S SR UHFHYH UR DOV RURKHUSD P HQW L \KH SURIUEP V CRKUHYH
P DMBEON $ QUHSHAHIIHR WH FOBXDMS GASHHMWDIOHR RUSRMRIR LV WBHAMGE. DIP MG QP BHUR SIRGEN 7KH
IDOWHR D) RHR WHHSIRGENV\R P RYH I RZ DG LQ FIQFDOGHYHESP HU\RUFRP P HIADT DARQP D KDYH DP DMUDODGYHYHH I HRAARD
RXUI QDA DOFRYAMRQ DG AKWVR . RSHIDARY

&RBRDM, QRP DARD

. HZHH LFRRSRDAG 1Q' HIZ DM 1Q DG UHRP LAGBG DV D YHP XADH P SMG FRP S Q' HHP EHU ( HARYH
' HHPBU ZH URP LAGEG IR %HP X W' HIY DM DG AOQHS RAUQPHIWRP ; 20$ /\8 W ; 20 $ &RERIMRY
SHHHFH\R WH3&RPSDQ ™ DQG3; 20$" EHRH' HHPEU RJOWU' HHPEHU WHH\R; 20 $ &RSRDIR) D
' HIZ OH FRERIDIRD UHHMIFHY \R WH 2&RPSI)” DQG %; 20 $° EHEHD ' HAH-PEU DG’ HHPEU BHHJ\R
20 $/\8 DYHP XEDFRP S

2 XUSUGASIOH HXMWHR | IFHVDHGFDMGDN  3RZHDBWHABXAM (P HY YIGB &DORQD 2 XUWBBKRHQ® BHJ
DARXUSUGASIOH HIXAMH R LFHVLY 2 XUZ HEVWM DMWY Z Z Z [ RP DFRP 7 KHLQ RUP DR RXQG RQRXUZ HEWLY GRW

SOVR \KIVRUDQ RMHJW-BRWIGGZ W RUIXUMKHGR\KHG ( &

(P S HV

: HUHD RQD\P DOQP BHUR \NABG H SHIHIFHS DOG LQGRYDYH HP SER HA/\R FRIGEWKH RSHIMRY/R RWUERP ST $VR
0 DK ZHHPSRHG  IXOMP HHP SR HVZ KR Z HIH SUP DUD HIDIHGIQH HRAYH BXMQHN GYHBSP HOM®I DO | L(DFH DG

D LQVDAYHSRIMRYY ;- HOBR X\ HLQE-SHIGHWRERRY DG FROKXGIQIVR VXSSP HWRXUZ RINRUFH
WP $ 5,6 )$&7256

7KHIRIBZ Q) UMN | CRRLY DQG RMHULQ RIP DIRQ LGFOGHG LQ WY $ QRXD05 HBRWWKRXES EH FOH X@ FRQUGHIG 7KH UMWY DQG
XFHUBQNY GAAIEHS EHBZ DUH QRAWKH RQ® RHY/ ZH I DFH $ GAMRDOUMY DG XGRHUBQNY RASHHD® NIRZ Q \R XV RJWDAZ H
PXUWH® EHDHYH VR EH LP P DMUDD DOR P D 1P SDURXUBXMCHY RSHDIRY/ || D) R WH IRTBZ 1) UMY RUXGRHMBIQNAY RAFXU RXU
BEXMGHW | LCDADCARQAURY RSHIDY) UAKIVDQG DK | BZ VARXG EHP DMIDD DE/HYHD O HAMS

5 M\WV5 HDWG VR RXUS R DOV $ JJUHI DRUG WD\

2 XUDFTXMWRQVR  SRMNDO! XWMUH UR DOV DQG RUP LOWRCHSD, P HIVP D QRABURGXFH DQMNASDIMG UHYHXHYDQGRUP D EHQHIDAYHD
DIHAMGE\ D GHDX@RUEDNXSA R \WHAFHQWRUY RUTFHWHY XQGHU\KH CESTFDE®! QFHQH DIUHHP HOAY FRYHLIQD \KFK SRIMAMDO
LR DM DQGRU P LOMRQHY DQG UL \VKAK \WDQWRIRQY DUH VHRXUHG B FRIDMDO ZHP D EH RUPD. BHFRPH XQAHUMVHRXUG B WH
FRIDAMDORU KK FRIDMDOP D GH YOOXH DQG ZH ZI@QRAEH CEG! W UHFXSHDIM RXU FDSAEOH SHIGWMUAY DWRADAG Z W \WH

DFTXMMRY

© HURAMHD UMY RSSRUMQANA/AR CFTXUHI XUUHUR DONY P LMRCHSD P HQVDQGRAHUSD P HWUHDMER GXI GYHBSP HOV
DQG\OBYDY/SOWR RXUUR DOV DJJ W DRUMADAD\ RUVR CFTXUHFRP SDQH/AKDMRTUR DOV DN * HHDED DAY WP H Z HVHN\R KDYH
CFTXMMRQ RSSRUMQANAY LQ YDURXMEIH/R  CRAVHUMEY. LGFOGQ) 1 RUH TP SO RAUHIIDIHP HIWR FRQOXANQIV DQG DGYMR YR DCDO] H
SDMX@URSSRIMQWN \WAKQFDD | LQDQRDODGE RM-UFRQ LGHOIMOLQ RP DIRY \KEP MIRQR LQAFDIRYVR | LQMINDGG LOYRYHP HQADY/D
BGHIIQFRP SHMYH DAIRY/ 0 DO SRMMMIOCFTXMMWRQ\BLIHV GR QRAP HAARXUFUMID DQG | RUKRHWDAGR ZHP D | CFHWIQI LFEDQW
FRP SHIMRQ | RUMHH CFDXAVMRYY [ RP RKHUUR DOV BX HY DG HIMSUMAY 7 KHVH XQUKFFHM XODIWP SW\R CFTXULH Q. UR DOMY FRXGS
UHXONQ VLI QU LFEDQAFRIV VR XV FRX@S KXUWARXU UHBXBINRQ DG A YHWP DI HP HOADGG | LGDGALOOUWARXUAHY & RP SHIMIRD | RUIXMUH DAHN
DFTXMMRY RSSRIMQWAY LQ RXU P DUNHNV FRXES LGRBDH WH SUFH ZH SD 1RUNKFK DWHIV DQG FRX@ WHGEH WH QP BHUR - SRIMQID
DFDXAMMRQ \IJHV 7KH \KFFHW R RXU DFDAMMRYY 1V EDHG RQ RXU CELAW \R P ONH CFRXUDM DXXP SIRY/ WIDEQ) \KH YODODARD
SURTTH.QWV WP 1Y) OGP RXQAR . SRMMIO X\MUBHUR DOV OGP LGWRHSD P HQV D/Z HOD/AKH YLCELOW
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R WH XQ@CHOLQ WKGRR)\ DG LOQMBRMIOSIRSHW 7KHIDOWHR D) R \WHH CFDALIRY/ VR SIRSEH DASDMG UYHHY P D
P DMUDED DG DGHYHD 0 HAWRXUI LCDGRDCFRQGMRQ DG UAKOVR RSHIDIRYY

6RPHR \WHH CFDOMRY PD H SRH XV \R FHEWUIN 1Q WH HHOMR D GHDAOVE RJEDQNUGM R WH GHHORUV RU
QRHQHH Y \KDADUH SN/ VR \KH DSSTFCE®! QFHQH DIUHHP HOAW FRYHUQ) WH SRIMIIOP LBWRCH QG UR DOV WP VEHQ) CFTXLG ,Q
DEAMRY UHFHWRDMIV LQ \KH FOSAIOP DNV LFOGQ) | LDGACOIQAMANRD LOASELOW P D @P IMRXUTFHH RUUR DOV DIBHP HQW
FRQMSOMAS RUWHU CFHQH]  CHOW \R DRV DEAMRIDIXQAQ) © KIGI ZH JHHDD W R WKAMH RXU BFHSAR  SRAMD
P LARGH DG UR DOV SD P HWVR P LQP 1] H\KH UMN DARALDAG Z WK \KFK DGH DXOVRUEDQNKSWE \WHUH FDQ EH QR DIKUDGFHWWDADQ. \KFK
GHDORJEDQNYSE Z LOQRADGYHYIHD 0 HAARXUCELDW R UHFHYH | X\XUH SRMMPOUR DOV QG RUP LGWRGH SD P HV 7R P MIDM MY
UM RQRFFDMRQZ HP D RAQ DVHRXUMY LMD/ FRIDMICIQVKAK UR DOV P LGWRCH DG RMHUSD P HOV 2 XUFBHEWIM IQUASHWR
KK FRXQMEDW P D EH H DRHEDAG Z KHQ \WH FRIDMIOKHTS B\ XV FOQGRAEH U] H5 XSRQ RULY ANXIGDMG DASUFHY QRAGK | LAHQNR
UHFRYHUWHI XQIP RXQ/Z HOUHGHSXXOAR\KHWIP VR \WH DI UHH-P HOVFRYHUQ) \WWHSDUMAXTUDKHN 7 KLY FRXG RFFXULQ ALUFXP \KBGFHY
Z KHUH\KH R LCDOFRADAMIDOZ. DY GRAUK | LLHQAR FRYHUD FRP SBIMARW HI - RXULQMMIVZ HHRQD SDMDED VHRXUG RUP DL UAXOVURP
WH GHMIRDIROLQ YDXH R \WH FRTIDAMIO \R WDMOQ HKHVXAK FDVH Z H DUH XQTEBH\R UHFXSH.DM RXUI XTFDBMICRA@ $ Q. \KFK B/
UHXEMY) \WWHH URP FRX@SP DMUDE DOGOGYHYHD O HAWRXUI LQDGRDCFROBMRQ DG WAXAVR RSHDIRYY

$VZ HDFTXILH DQG LOYHNQ FRP SDQHYWDAKRTS LR DIV DWHV ZHP D GRAUHIT HWHH SHRMS EXVMGHN RUI LGDQRDOEHDH W DQG \WH
DFTXLMURQY FRX@ SLRYH QLI LEXGWR LOAD DM GMXSARKUBXMGHY GO WRANKRTEHU YOXH DQG DGHYHD DI HAARXURSHDIGY LHAWV
DQGWHP DUNANDOMHR RXUFRP P ROWRAN

$ GAWRDI ZHP D QRAEH CEGIVR FRP SBIMRUUT HWWHH SHAMS EXMGHNRUILCDGRLDCEHH IWI URP RXUSRMMDOCFXMUWRYY
RULQMMR HOW LQ FRP SDQHY \WDAKRTS UR DOV DAV L(FOGQ) RXU STIIHS CFDAMRQ R . IDM  $ FDXAMWRYY DQG RKHU P LOU
\&%@ DWICY HP HOV D5 LOYHW HOW LOQYRIYH Q%P HIRXY UMY DG FRX@S FUHDM XQ RUAHHD RSHDIY G LEXANY DQG H SHIEVMUHY/

\KHSRMEONV \WDARP SHIY RIHY/Z LOEHP DEH

SRMUDDI COUH R KFFHM X FRP SBIM WH CFTXMURQ RUMBQURNRQ LQ D WP HY P DQH) RUDADD ZKIFK PO 1Q WD
DGYHYHD O HAMKYRURXABLI AV EXMQHW DIG\WHSUFHR XVRAKHUUASHRYHFRP P ROWREN

SRMUD0 DOUHVR CAHYHWHH SHRAMGEHGH WRQDWP HD EDJYRUDAID
RXUCELOW \R QM) UDMWKHLFTXUHG DAHVIQR RAUBMGHN

EUDQGRUU-SXIRDCKDP . DARADMG Z WK RUMRDMILE LQYHXR HQVRUDFTXUHG FRP SDQHY

FKOTDIQJ HYFRQYHY \KHIOFTXHG ARP SDQ W UAYHHUHFRI QURQ SRIFLHY DQG | RFDXM) WHUHDMG UYHGHY
QYIMRQR | LQDGADCDQGP DY HIDOARXUAHVIURP H I\ RSHIDIRYY

FKOGBQIHY HOMIQ) LQR G2 P DNV LQ Z KIFK Z H KDYH @81 RJQR H SHUHIFH RUZ KHIH FRP SHYRY P D KDYH WRQIHU
P DNHABRMRY/

QI LEXOWY DG VB QRQUARXUAHVLOLQAD DALY CFTXLUHG RSHDIRYY \WWAKGREILHY DAVHNVDQG SHIRQGHD

UIXDRY FAOBRIHY IURP COMKWRU RKMHU UIXDRY DAKRIMA WDAP D EGFN GHD RULP SRH FROGURY/ \KFK DV
AYHAMBY RZQHIKS RU RSHDIRED UAXIRIRDY RU RKHU WKRXUDD RU EFKDYLRUDD WP HAHY RO WH FRP SBURQ R
WIQLRMR)/RAHLQM UDIRQR CFTXUHG RSHIDIRY/
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ILOUHWR I XED DAP LOWM LQM UDM RUBAMIQ CFTXUHG HP S HY Z KIEK P D' BDG R UHAQNRQ UMN Z W UAGHRAYR ERK NH
DFTXUHGHP ST HVDQGRXUH LMY N HP ST HHVRUGMXSIRQVR H LI WPV

LAEONV R IHHDMVK | LAHABYHXHR R VANFTXAMMWRQ RULQYHIR HONFRW

FKDIBIHY Z LW \WH CFTXLUHG FRP SDQ IV FXWRP HY DQG SOMGHY LFOGQ) \WH LCELQIV \R P OQIBIQ KK UHDMRQKLSV 06
FKDQIHAR SHI-BIRQR \WWHOFTXLHG EXMQHWD/DUAKOR WHIFDXAMURD

SRMUNO RUCFTXUHG SURGENMR LP STAARHSUR MIELDIV R H M) SIRGEW

XDQUASDMGH SHQH/UHING VR DFTXILHG DAHVRUWLQK IDIRQIQR RXUBXMCGHN

NIRZ QDG SRANOKNRZ QIIH MW DARADMS Z W WHIFTAUHG EXMHMY I(FOXAQ) GHW QUDIRQ
mmuplwmﬂ DEAHMQ OFTALHG FRP SHODIRQ MIKRMUHY LFRQUIMAQNZ W RXU FRP SHODIRQ

DEIAWRID WRAN EDHG FRP SHRDIRY IMKHG RU DAXP HG 1Q FRQGHRAIRD Z W \WH DFDAMMRY LGFOQQ WH [P STFARD
IFFNKRTHUGOMRQ DG RUMXOVR RSHDIRY/

LGH | HARYHRULGDEHTMXOMPRQARY SURFHBAU/DQG SRIFLHY DARHIOFTXUWGFRP SOQ. DG

WHVE HIFFWR DO \KAK DFDAMMRY LFOGQ) UHIMMG LQAM UDNRQ DG BXMCHY RSHIDIRQ FKOQIHY DG DAHKRP HAR \WH
1P SCRARQWH U] CELOW R RXUIXMUH\E DAHVRUCCELOWNY

$Q R WHHUMVARXGKDP RUBMGHNVRIGHIDIYHD 1P SSAARXUUAXIVR RSHIDIRYY , QDEAMRYD \R | CROMM CFDXAMMWNRY/RU
LQHXF HQV ZHP D VHHN DEAURIOHMXW RUG-EWLDGAQ) Z KIFK P D QRAEH DYDIOE® RQ WP V| DYRIEG! W XV RUDADID Z KIFK P D
DO HAARXUCELOW \R FRP SBWM \WEVHIXHADFTXMANRQY RULQYHWR HV QG Z KIFK P D O HRAKH UMWR RZ QQ) RUFRP P RQWRN ) RU
H PSB! Ll ZHILDH DFDAMRY/ B IWKQ) HIXUW RUFRQYHME®! RURKHU G-EAWHRXUMEY RUGDDY RAUH MY WWANKRTHY PO EH
AOWG RUZ HFRXGS | CFHFROMEIQN UHDMG \R WH\MP VR DG UHED P HOWREMI DARQ UHIDAG R WHLGPXUMIFH R LQGE-BMEHN WDIWRXT
O HAAKHP DNABUFHR RXUFRP P RQWREN

0 DQ R RXUSRMINDOLR DOV DFTXMNRQVP D EHDWRADMS Z 1\ SURGXPWFDQA DM/ \WDWDLHLQ FOQLFDOGHHESP HIADQG KDYH GRA HWY
EHHQFRP P HADQ H5 7R \WHH \WWKDVWXAK SURGXPN DUH QRAKFFHWM X@ GHYHESHE DQG ARP P HIADT H3 RXUILQDQRDOARQGWR) DOG
(HXOV R RSHDIRY/ PD EH QDAY IPSOAMS $FTXMURYY R SRMIWO UR DMWY DARADAG ZLK GHYHBSP HOWV WIDH
BLRSKDUP DAHXWADOSURXPWADQECDMY DLHVKEMAMR D QXP BHUR DAAWRODOXQRHIBLONAY

$VIOWR RXUUR DOV DIJBIDRUMADM\ Z HP D FRQMHR SXUKDH | X\UMUH SRMDMICP LOMWRCGHDQG UR DOV WHP V DARADAG
Z \W SURGAWFDQACDMY Z KIFK DU LQ FOQFDDGHYHESP HQADGE KDYH QRA HAUHFHYHS P DAY CSSURYODE. D) UWHIXORY DAKRINY RU
EHHQFRP P HIADD H5 7 KHHFDQEHQR DAXIDGFHWOANKH) ' $ \KH( 0 $ RURKHJBIXDRY DAKRIMEY Z LODSSURYH VKK SURGEWRIWDN
\KFK SURGKAV FDQ EH ELRXI KV P DINHARQ D\ HD EDVY RUDADTD RAKDAKH P DINAAZ L@EH BAHBWHR VKK SURSEN 7R WHH \WARD
D0 \XFK SURGEWDE DM/ DUHQRAKFFHM X GHYHBSHS DOG\KEHNXH® FRP P HIADT H5 WHYODHR RXUDFTXLUHG SRIVQINICP LOWRCH
DQGUR DOV \WHP VP D EHQHIDIYHD O HAMS 7 KHXAP DMVKAFHWR RXUUR DOV DJJUIDRUMADM)\  G-5HIB/RQRXUCELON \R SIRSH®
GO  DQG CFTXUAH KUK TXDIM SURGAW DQG \WH CELOW R \WH CESTFCEG! FRXQMEDW \R LGCRYDM GHYHBS DQG FRP P HIADT H \WHU
SIRGEN LQIFBDIQI® FRP SHIMYH DG KLIK® BIXMAGP DV 7 KHULCEON VR GR\R P D QGIDAYHD O HAASRMMIOR DIV DQGRU
P LBMRQH SD P HQWV , Q DBAMRY Z H [UH G-SHIEHOAMR D OLIH H WIVRQ WG SO \R HI RIAH FHYEQ WKW | RURXUEHH IWAKFK D/
SIRHARY P DQMIFH 06 SRMURQ R D SDMMAHKEM DEHNOM WERWY) 0O RKHJ SIRMARYY 006 \WHU I DOUH R (R \R FRXTG
QHIDAYHD LP STAARXUI LA DOFRQBUMRQ DG UHAXAVR  RSHIDIRY/
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JAKH) ' $ WH(0 $ RURKHIUIXOWRY DAKRUMY CESURYHY D GHYHERSP HAWED H SURGAWAIE COM\WWDA HHDARXUUR DOV \KH
OEHIY SCANDILQ) DOYHYHHHABERWY WRUIVH DOYHMMQ) SURP RIRQDQG UFRGNH-ELQ) | RARHSURGANE LOEH\KEMAR H \WLYH
006 RIRQ UIXORY WINXLP HONV 7KH EHIXHMAGWRYHY R SUMRAD XQNRZ Q SUREGBP V Z W \WH SIRGENIGFOGQ) DEYHIH
HYHOV R XCOQIASDMS VHYHIM RUIBTXHR P D UAXOMQ BXMANROY ROWHP DN R \WH SURGKFWDIRG FRX@ LFOGH Z \WGLILY DOR!
WHSIRSENURP \KHP DINHAZ KUK FRXGE QHIDAYHD 1P SCRAERAQIIOR DOV QG RUP LBMWRHSD P HOV

, QOEAURY WHGHYHBSHYR \WHH GHYHESP HYWEIH SURGEWAIECDM/P D GRABH CEGI R UNVH DEAWREDOFCEMIDR FRQMH
WHUGVRYHY  GYHBSP HQADIG FRP P HIADT] DARQ LR Z KIFK PO FDOHWHP R GHD WHBFH WHVFRSHR RUHIP LCDMRHRU
PRHR WHURIQFOOWDY RUWHIFK DG GYHBSP HUWSIRILP V UL \MAK SURIUP V DUH FROMXHS DADD , | RKHU SIRGANGHHBSHY
LQNRGAFH DQG P DUNHASURGEW \WDADUH P RUA HIHRARYH VO HJ GW LQYDALYH RUGKWY H SHLYH WO WH UHBYDQASURGAW WDAI HIH.IDM RXU
UR DOV RULL \KFK GHYHBSHY LOURGKFH WHUSURGRW SURUR \KH FRP SHI) SURGAV XQEHODLQ) RULR DI/ \KFK SUIRSEWP D GRW
CFKIHYHFRP P HIADDMXAFHWVDQG\WHBE. UKD ERWI RUXY

) XUHU \WH GHYHBSHY R VKK SIRGEW P D QRAKDYH \DBY P ONANY RUGMUEXNRQ FOSCEOIY || QR \DBY P ONAMY RU
AVMEXNRY DWEIHP OV FDQ EH P DCH RQ CFRHBE®! WPV RU DAVDD \WH DI HAMG SIRGAWP D (RWEH CE®! \R EH \KFFHM XD
FRP P HIADD HG ZKIFK P D WAXOUQD@WIRUXV / RAHVI URP \IXFK DWHIV FRX@S KDYH D P DMUIDCOGYHYH HIHAARY RAUBXMGHW | LQDQRDD
FROGWRODQGUHXWVR RSHDIRY

© HIQMG W FROMXH R SXUIXH DG PO H SOG WY RDAD\ R CFTXULGY GHYHERSP HQAEDH SIRSAEWFDEAM © KIGI ZH
EHIHYHWDAZ HFOQUDRIED HYDODMWHONHIKRRGR DGHYHBSP HYWAED H SURGEWDQEAMY CRKUHYHP HVWR UIX@RY CSSURYDODG
SRMUDOVIBY WHH FDQ EH QR DAXUDGFH \WDARXUDWKP SINRY/ HMP DAV | RMFDWV DQG H SHRBIRDY Z LAOSURYH FRUBFW: HP D, KDrH
P WG LQ RIP DARQFRFHOQ) \WHIQMBRXDOSURSHWY RUSURGAW.IHHDAY WHUR DEN/Z HOUWHHYDOOMY | RUDFTXMMWRO DG \WHH RUA
WHHP D, EHP DMIDOLQ RUP DARQWDAHIMAN R \KFK LOMIBRMOOSURSHWY SIRGENWDAZ HER QRAKDYH , QDEAWRY P DA \WDAZ H
RAIQP D DOR SURYHWR EH LGFRP SBIM RULGFRUMAW, Q DEAMRY \WHH FDQ EH QR DAXUDFHWDAUI XDORY  DARRUMEY Z LECBSURYH KK
GHYHBSP HYWARD HSURGFWDIECDAY \WDAKFK GHYHISP HAKED HSURGAWDEDM/ Z LAEHEURKI KV P UNANRQDWP HD EDIYRUDADED
RUWDMAFK SURGFW Z LDDFKLHYH FRP P HIADOMKAFHW $Q R \WHH | CRRLY FRXES KDYH D P DMIDOH | HAARQ RXUBXMQHW |LQDGRDD
FROGWRQDGUAKWVR RSHDIRY/

$ PWDORUWU-DMHG HELGHP LV SDQGE-P LRV RABHONVR GMADVH RURWKHU SXEQE KHIXGK FUMAY KDYH DQG P D\ LQ \KH I XWMUH DGYHIHD
DI HRAAKY DQG RXU QFHHHY RU LR DOV DIUHHP HAFRXQMSDUNAY RUWHU QRHQMHHY ZKLFK FRXES FOXVH GHID V RUHIP LQDIMRQ R RXU
UHFHSWR SRIMNDCP LMWRGH/DQG UR DAY XQGEHJRXUTFHMQ) RUUR DBV DQG P LBMWRQHDFTXIMMRQ DUDQIHP HOW

$ AMDORUNMUDMOHG HELGHP LV SDQG-P LY RABHINVR GVHDH RURKHUSYEQE KHDBK FUMAY KDYH LQ \WH SDXDQG P D 1O WH
[ XUMUHDGYHYHD [P SCRAKY RXUCFHQHHYRUUR DOV DI UHHP HOWARXQIMSDMHY ROWHUGEHQHHY Z KUK KDYH DQG FRX@S | XUWHUFDAHGHD) V
\K\SHQIRYY RU AOCAHIDMRYY R WHU GXJ GHYHBSP HQVHIRW LGFOAQ)  Z MRXWEP MINRY WHU FIQFID WY  ZKIFK Z RX@
FRUASREQIO GHD MSHIGRUGHIDMHWP [Q) R RUSRMINMIOUFHSVR P LOMRGH/DQG UR DM/ XQEHURXURWIFHMCQ) RUUR DOV
DFTXMMRQDIUHP HQNV 7 KHVHGMXSIWRQYVR RUTEHRHVRUB 35 FRXQIM SOV ROWHUGRHQAHHY FRXTSLGFOGH Z IWRAIP MBIRQ

GHD VRUGH LEXAVIQUHFXMGY DIGHIRTQ) Q7 SDMHWIQWHUROQFDONDY
GHD VRUGH LEXGYLQFIIFODMMLQMDIRD

AQYHMRQR KHISMFOHUARUAH/Z D 1URP WHFRQGAWR FIQFDONDY L(FXAEQ) WHAYHVROR KRSMIY\HYIQ) D/\WHU
FOQFDONDOMY DG KRSGMUDWE | \XSSRWY WHFRQGANR \WHURDIQFDOMDY

LQMUXSIWRQR N FOQFCOMOCCRRYNY \KAK D/FIQECOMDOMP RQURIQ) SDFMWRIQ) DGABOIOMY
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QP MIRQVLQHP SR HHUARXUA \KDAZ RX@ RKHZ. IVHEH | REXVHG RQWHFRQGAEWNR . WHURIQFDONDY LFOXGQ) BHFDXVHR
MANGHWR H? SR HRUKHUI P .OH/RMHGMUHR HP SR HVWRDYRGFRQERWZ WK @UHIURXSVR SHRS®H

LQMIXSINRQILQIGEDOKISSQ) WDNP D O HFAAKHWEQ.SRYR RO FDOMOOKSSIH/DQGP DMIDY

SRAMUDOUAXOOE. WH) ' $ \R DFRF-BAGD LFOAQ) |URP FIQFDOWDY LQ O HAMS JHRIUDSKLHY RUI IOUHVR FRP SO Z W
XSEDAG) ' $ IXCDGFHOQGEH SHRABMRYY UHDAG\R WHFROGAWR FIQFOONDY ALY WHE29,' SDGPILF

RKHIGHD) VIQGYHBSP HQAR  SIRGAWDQE @M/ XQEHD Q) RAUERSKOP DRHWWADCDAHN

GHD VIQUHFHYIQY CESIRYDOURP \WH) ' $ WH( 0 $ DOGRMHUS 6 DQG! RUALIQI HEH.ID WM DG GROOUH XORY  DANRIMEY
\R LU \KH USTIGEHS FIQ FDOMDY R AR P DNHAKHUSIRGEN DG

Al XAV FFHMQ FDBMVCRURHAWP DAV RQ | DYRIEGIWMP V LI DADD Z KIFK FRX@ O HRARXUCHDW R | XQG RAUBXMCHV
RSHDIRQY/

5 IM\V5 HDWG VR RXU, QGXMA

YARSKDUP DAHXWHDCEURGXRW DUHVXBENMAMR \DBY UMY

YURSKOLP CRHANFDOSIRGAWNDBYP D EHEZ HAWDQH SHAMG GHWRDQP BHUR UDRQY LFOAQ) SUAQ) SURKKUAY LUK | LELHQN
GP OG SIRGEWRP SHIMKY 1 DOWHR FIQFOOMDY @FNR P ONAFR-BBEFH LFOGQ) OANR CFR-BUFHE, KHDGNFDUH SURILP VRU
LQIUDGRH ST/ FKDQIHY LQ RUTFHQH-W RUUR DBV DI UH-P HQAFRXQAM SO \DAD LE SURIMKY RERBARFHIFH GW R SDMMBIRMANRY
JRYHIP HOH XOURQY RURKHUI CRRY DQG GHYHBSP HYWABI H SIRGEWQECDM/P D 10O U-DFK WH P DINAVS QH SHRAGMGHH I HRV
\OHV RUHILFCR. FRGFH.D/ FOQ DUMH Z LW UASHRAVWR D SURSFWEDAQ) \R SURGAWIHDTY Z WWGIY DY GHRIQQ) \DBY RUGMDIRD $ VD
UAXOVSD P HIVR RXUI XU SRMDADCP LWRGHY DOGRUUR DIWY/P D EHUHSAHGRURFDH |, Q DEAURY \WHH SRAQICSD P HOVP DL EH
GHD H5 FDAMQ) RAUGHDUWLP [ LQDGADOSHIRIP DFHWR EHZ HONHDQH SHRAG

YRSKDUP CRHXWFDCEURGKRW DUH \XBEWRVWR VXEWBIQIDCHRP SHIVNRO

7 KHELRSKOWP CRHANFDOLGEMA LVDKLIK® FRP SHMYHDQGUDSIED HYRYIQ) QBN 7 KHGQIW R D) SIRGAR/FRP P HIADOD H
FOQCRAEH SUHERME Z W AHMEIQW 7 KHHFDQ EH QR DAXUDGFHWDARGHRUP RUHSURGAWRQZ KLFK Z HOUHHMMBIG R D SRMMICP LGMWRHRU
UR DOV Z LOQRAEH UHIGHIHE REVRBIM RUGRQ FRP SHIMYH B! Q2. SURSEN RULP SIRYHP HW RQ Z KIFK Z H DUH GRAHQIVBG \R D SRMID
P LGMRCHRUUR DV HWWHUB, \WHPXUBHOAP DINHAUR \KAK SURSAENVRUE. DERAHUP DUNHA & XUBHOAP DNHMY R SIRSEWP D XQEHIINH
WHH GYHBSP HOAM IRW 1Q REHU\R LP SIRYH WHU SIRSAEW RUWR DYRG SO LQJ) RXUWR DOV $ GYHYH FRP SHMRQ REVRBVAHIFH RU
JRYHCP HIBCDQG W XA CRMRQRUKHDIMFOUHSRIR FKOQ)HYFRXGS LI QULFDQ® O} HAAKHUAYHDMY LFOXAQ) UR DOV DM BYHHY
R WHSUIRGAWZ KLFK JHH.DMRXUSRMNICP LOAMRGH/DOGUR DO/
&RP SHIMYHI CARLYDH HAIY \WHP DNABRUMRQDQG\KFAHWR HIFK SIRGAWFOGH

HIHRHHY

O HIV DQGMCHH | HVBUR LB

SUFH LFOQQ) \KLG SDW LOKIIGFHUAP EXYHP HOABRIFLHY

WP Q) DOGLOMRGAUNROR \WHSIRGEW

HIFAWYHHVR P DM DM\ DQGH HRANRD
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P DOHAFRHOFH
P DX CRMUQ) VXSSO DIGAMMEXIRQ
LQMIBRNDOSRSHW SURKAIRQ/

JRYHIP HUBOHXDIRQ

DMOEON R GZ HIFRWWHHIFY DG RUERIP LOLY

WD HONQGRYDIRQ/\KDVIP LDMRUP LQP 1 HWHQHHS | RIDSIRGAWDG
SIRSANICEON FOP V

YARSKDUP CFHANFDOSURGXAN \KDAKDYH WH SRMINIOWR JHIHDM | XVUMUH P LWRGH/ DG UR DOWYIRUXVP D EHUHIGHHG RARBIMRU
QOFRPHMYH B Q¥ SROAW LFOAQ JHHIFY DIGRU BRIPIOY PSR HOV RO HIMMY SIRSFW PRM HIHRAMH
FRP P HUAD DARY RUJRYHCP HQEDRU WIXOMRY CAIRY ,Q DEAURY D ELRSKDWP CRHWFDIDFRP SDQHY LGFUDIQI®  GHYRWM QU LEDQV
UARXUFH/R LQCRYDMQH W HHIDARQ SURGAV DOGWH.IBLHYXMQ) JHHHIAWY QGG FADAYHP REODMY \KAK D/FHIDG JHHWHIS,
SURSANVRQZ KIFK Z HKDYHDP LGMRHRIUR DOV WKWP D EHFRP HREVRBIM 7 KRHGHYHBSP HIVFRXTS KDYHDP DAMUDCOGHYHH I HANRY
WH\DBVR WH ELRSKDUP CRHANFDOSURGEN WDKDYH SRMIMIOR J HH.IDAM RXUP LAMRQHY DOG UR DAY DG FRQHTXHQ® FRXTS P DMIDD
DGHYHD O HAARKUBXMGHY 1 LCDRDOFRAWRO DG UMKWVR RSHIDIRY

© HGBHIG R RAUTFHWHY DQG LR DIV DI LH-P HOANFRXQALSDUNY DOGWHUGRHHY |RUWHGHMP LODIRQ R UR DOV DQG P LBMRH
SDPHQN : KI®I ZHWSIFDE KDYH SUP DU RUEDAN XS WKW R DXGWRXU QEHWHHY DQG LR DIV DIUHP HOAFRXQM.EDUY  DQG \WHU
CFHOHY  RXULQE-BHIGHOWIXGAWRLYP D KDYHQL LEXEV GAMP LQLQ) WHFRILHAWR DOV FDBX@MRQ ZHP D GRABHDEGIVR GAMWALRY
DQG SO\ P HOAFDBX@ARQY P D FDIDI RU UHARDAYH DAWWF HQW : HP D\ KDYH\R H HIAVH GIDOUHP HAHY LI DYDIME®! \R LAWROH DQ
QVEXMY/UAKENY [URP DO \KFK DX@W

7KHUR DIV P LOWRQH DQG RAHUSD P HONVZ HP D UHRHLYH DUH G-SHIGHARQ RAUQEHQHHY DG UR DOV DI UHP HAWFRXQRLSDMY
DG WHUQFHQHV] CRKUHYHP HOAR I X@RY  DOG GHYHESP HQEOP LGMRGH/ DQG SURGANDBY ( TR CRHQHHV FOBXOIRQR \WHUR DIV
SO P HQWV LV \XEMANIR DQG G-BHEHOAKSRQ WH DGR DG OFRXUR R LW\DBY DQG DAFRXQIGY I XQRIRYY DG HURY P D RAPXUIGRP
WP HVR WP HIQWHFDBXDMRY/P DCHE, DOFHMHHOQERUDAFHQAHP D 1 OR U-ERYWKHCRKUHYHP HOAR LR DIV RUP LOMWRGHYLQZ KRB
RULQ SW2 XUTFHQ/H DQG UR DBV DI UHP HOVWWSLFDID SURYLGHXV\WHSUP DY RUECAN XS UIKVWR DXGWWRH FOBXDAMRQY DG \OBY GO RU
WH DARADAG UR DIV SD P HQV KRZ HYHU \WAK DXAWP DL RAFXUP D) P ROV IRTBZ LQ) RUBFRIQUR) R WH R DBV WWYHXH P D
UHTXLUH XV VR DEMMARXUUR. DBV UHYHOAHVLQ @MUISHIRGY/DQGP D BNXUWHH SHOHRQRXUSTWY) XUikHU RAUCEHHY DO UR DBV DIWHP HW

FRXQMSDMY DOGWHUTFHQHHY P D BHXGARRSHDAYHRUKDYHLIQA | LFLHQABFR.GY Z KUK P D FARP SCFDMOQGGHDN \WHDXGVBURAHY

$ QHRXIK Z HLQMIG\R H HIAMHRXUUR DOV DXGWKWDY/GHHADY DGR WHH \WOADYDLOE®! Z HUHD LOWHI LIWNQUEIFHRQRU
QFHQHHY DG UR DOV DI UHHP HQAFRXQMSOIMY  DQG WHUTFHQH \R CFRXUDMD WERWIKH DFKLHYHP HOAR! P LBMWRGHY DG UR. DOV \OBV
DG FOBX@MDQG SO CESOFCE® P LOMWRGHY DQG IR DMWY 06 XSROH HAVHR \KAK UR DIV DQG REHUDGWIIKW Z HUHD RQ QEHH]
DQGUR DOV DIUHP HQNFRXQM.EDMM] DQGWHUGFHQH] FRRSHIMRQLQ SHIRIP 1Q) KK DXAW , QWHIEVHIFHR XK FRRSHIDIRY ZH
PD EHIRAGWIGXUH SHOAARH HRVH®I DO HAHY L DYDOEG! R HY RIHRXUDIUHP HW
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7TKHOMNR OrXIGWR RXUDFTXMMWRQVR 1 XWMUHSRMNDCP LGWRCH/DQGUR DAV/P D DGHIHD Dl HRARXUBEXMQHNDQG U ZHQHHG\R
VHODQ R RXUDFTXWHSDWHN ZHP D QRAEHDEGIVR GR\R D/D | DYRIDEGISUFH UL DAD@$ VD UIRKXOVZHP D \KITHJGWH/

: HIHHDD CFTXUH P LGWRCH DOG UR DOV UKW \KDAKDYH QP WG VHFRQEDY  UAOG! P DNV DG P D EH VKEMPANR WY HJ
UMMEWRYY 7KH LEITXAW R P RWAR RXUP LGMWRCH DOG UR DOV WHFHYDE®! DAHNV P D P DNH AL LEXOVRUXV\R GAVGRHR WHP DAD
| DYRIEGISUFHL DADEDQG DV/DUAKOVZ HP D K HUGWHY/LL Z HDHUINXUWG\WR GVGRHR [0 RUDDKAK DAHIVIQDI RIHG ANXEDNRQRU
RAHZ M |, Q DEAWRY Ul Z H @rXEDM DIDRUD SRINRQ R RXUSRMMIO! XUAUH P LGARCH DG RUSXUADHG LR DOV VWP LQMMAW P R
TXEND WOR SOQCHS RULQ FRIGHAIRD Z W DI RIAHG ATXLADIRY Z HP D WD) HVLI QU LFDQ® GAW/\WDQ\WH YDOH Z H DQUALSDM RUDAZ KIFK
Z HKOGSUHRA® BFREG\WHHLOMIMN

2 XU (R DOV DIJUHIDRU MDA\ P D UHIXLLH \WDAZ H UHIIMMU Z W \WH 6( & DV DQ 3 LOYHWY HWFRP SDQ” 1Q DFFRUEDGRH Z W \WH
, QAR HOA&RP SO $ VR

7 KH KOV DOG LOMSBIRY/ R \KH 6( & DG \WH FRXW UHIM \R \WH GHIQUWRO R 3 LYY HOAFRP SO0 ° DUH YHY  FRP S

© KIGIZ HPXUH® LOMIG\R FROGAENRXURSHDIRQY\R DV QRAR EHFRQUGHIHSE DO LM HQVRP SO0 * DGZ HER GRABHIHYHZ HOWHDQ
3 LQYHAN HQWFRP SO0~ XQEHUDSSTFLEBI6( & KBV Z H DR SURVGH QR DWKUDGFH\KDAKH 6 ( & Z LOOGRABNHWH SRUMRQWDAKH&RP SDQ
1V UTXUG R UMM XQE-UWH 1 $PADQG FRPSD ZIW \WWH 1 $ PV ULVRDINRQ DG HERUY) UL HQIV - FDSIMID WKRMUH
WXL HW O LODM WIQORNRD BMMRNRYY FRICEAR LOMIMXBY UHTXLAP HOW | RU GMOQMMAG GUHRRY DOG RKHJ\XEWTMH
SIRMRY : HP RQRURXUDKHNV DQG LGFRP H I RUFRP SIDRHXQGHUWH L $ PADQG VHHN VR FROGARXUBXMGHA CRIVMAY 1Q D P DQHJ
\KAK WDAZ H GR QRATDEDZ LWMLQ LW GHIQURYY R 3 LOYHWR HIAFRP SDQ” RUWDAZ H TXOM\ XQGHURH R WH H HP SWRYY RUH FOMRY/
SURNGGE WHp  $ PMDGFRIMERIEQ) 6( & WHIXOMRYY +RZ HYHU L Z HZ HIHWR EH FRQUGHHG D3 LM HOWFRP SDQ ~ DOGEHRP H
\KEMPAIR \WH BMMENR)/ R WH L $ PAVKRVH URIERINRQY INHD Z RXTS WML VLI QU LFDQARKDQIHV IO WH Z D Z HGR EXMQHW DG D65
\LIQI LFDQADEP LQVADMYH FRWNVDQG EXUEH/AR RURSHDIRYY $ GAURDM ZHP D GHHGVRVENH YOURXVIRMRQY/Z KIFK Z HP LIKWRKHZ W
QRABXUKHLQ RE-UVR GRAFRP HZ MOQVRSHR WH $ A7 KHAHORMRQVP D LGFOGH [P RY RKHY UMRKRXUQ) \WH&RP SD) DOGRU
P RAI\ LQJ RXUP [ WUHR DAHVDQGLGRRP HRUD@IXADNRQR FHIBQR RXUDXHN

2 XUQFHQH/RUUR DOV DI UHHP HIWARXQMSDUAY RUHUQFHUHHY FRXTS EH\XEMPAR COMUDOENDWMY SXETF KHDBK FUMAY SROWDO
FUMAY/ DQG RKHUFDBAMRSKLE HAHWWDWARX G KLQGHURUGMXSAGHYHESP HOM IRV

: HG-BHIE RY RAUTFHQHY DG UR DOV DI UHP HWARX QAL SO DO \WHUTFHQHHY VR KRR X GHYHERS DQG ARP P HIADT H
SIRGANFDAGM/ IRJZKIFK ZHP D UFHYH P LOMWRCH R DOV DQG RKMHUSD P HQWV LO \WH IXMUH 2 XUQFHQHY DQG R DBV DIWHP HOV
FRXQMSDMNY DOG \WHUQFHQHHY RSHIDM UAHDLUAK DQG GHYHERSP HAH | RWLQ YOURXY GFDMRYY LQ\WHS 6 DOG LQMIDMRDD | D) R
WHUI CAOMYLY D HAWG B QOMUDOANDKMY \KAK DY HOUXONAY WKEP IV SRZ HIMKRMIHY/ RURXEIHY | GRGY P RORRQY RUZ LGS | L/
SXEQF KHDW FUMAY \XFK DV SDQE-P LFV DG HBLGHP LY JHRSROWDOLQXIELQN RUNAY \KFK D/ \MURIMP  Z [ SRIWDOIQABELQY QERU
A\SXM/ RUMMNAY REHUFRQ CAMGFOQQ) \WHRYIRQ) FRYCANQS NICH FRY QRAQWH O LGEBH ( DXADQE VKURXQAQ) DUV DG UMQY
WRMRQY EHE HHD &KLCD DQG 707 0 RJRKHIHHIN RANGH R \WHUFRQURD WHU WD DG GHYHESP HQAH | RW FRYX@ EH GMXSAMG
Z KIFK FRX@ IAXQMQ \WH GHDY RUGVRQIMDOIR) R GHYHBSP HOAR RHRUP RHR \WH SIRGPAFIGECDA 1Q Z KIFK Z H KDYH WKW\R
[ XUMUHP LOWRGHDQG RUWR DBV SD P HQVZ KUK FRXESKDYHDP DAMUDCOGYHYHH | HAARQRXUBMQHN IAXWVR RSHDIRQ/DIGSIRGHW

%HHFDX\VHP DQ R \WWH FRP SDQHY/ Z W ZKLFK ZH GR EXMIGHW DOR DUH LQ WH EIRMKQREI\ LOGAMA \WH YRIDMY R WDWQBMY FDQ
Dl HAAXVIQALHA® DvZ HODVALHA®

7KH\DP H | CRRLY WDADH HAAKY GLHA® DOR FOQ DEYHIHD O HAAKYIQAWA® B DI HAMY \WH DR R RUSDYGHY QG RKHY
ZIKZ KR Z HER EXMCHM\R P HAARHURED) DARQ/\R XV DQG UHEFH RUCELOI R WD HWH YDOHR WHFRQUGHDIR) SIRNG-GVR XVE
WHHRKHUFRP SDOHVIQFRQGHANRQZ W \WHUCFHMQ) R RAUSIRGEW
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5 M\V5 HDWG VR RXU) LCDQADCE HXOVDQG & DSIWICE HIEXILHP HOV
: HKDYH\XMBLOHG BRWAHYLQ \WWH SDWAVDQGZ HH SHAVIRVXMIBLQ GWHYLQ WH | RUIRVHHDE® I XWAH

© H KDYH LGRXUHG QI LEDQARSHIDI) (RAH/ DQG GHIDIYH FDK 1 BZV 1URP RSHIDIRQY MGAH RUIGRHBIRY © H JHHIDMG GHWV
GWH/R P LGIRQ OYG GHIDAYH FDK | BZ VIRP RSHDIRY/R P LOIRQ | RUWH\ HIUHIGG' HHP BHU DG ZHKIG DY
CFPXP XOWG GHIAWR HARQDVR ' HHPEHU © HGR QRANGRZ Z KHMHUZ H Z LOHYHU DFKLHYH \KWBKGHG SUR \SELOW RU
Z KHKHUPDK | BZ 1URP | X\MUHRSHIDIRQ/ Z LOEH\K | LEHQAR P HNRXUGHHDY

7R @M ZH KDH ILQDGRHG RXU RSHIDIRQY SUP DUO WURKIK WH \OBI R HIXWY VHRXUMEY DQG G-EADQG WR DOV LOMMN DG
S P HQNVUHFHYHG XQGHURXUFRIDER IDMRQ DQG IFHMGQ) DUBQIHP HQV 7 KHM] HR' RXUIXUMUH QHARAAY G-BHIBY LQSDWRQWHIDMR RXU
IXUH H SHIEWUY DG RXU DG RXU SDNGHM CHAOW R JHHDM UYHOHY || RXU SDNGHY SIRGENFDIEEM/ DH CRAWKFFHM X
GYHBSHG RUFRP P HADD HG RULL UAYHOKHY DUH LOUM | LAHQAN RTRZ 1) BIXORY CSSURYDD ZH P D QRADFKLHYH SUR MIELOW DQG RXU
BMGHWP D 1002 XUCEMN W DFKLHYH SUR WBELAW 1V G-BHIGHOAIQ OLIH SOWRQ WH \KFFHW R RXUDQG RXUSDNVGHY CELOW \R CFHQH
SRGAEWDAM/ DIGWHKFFHWVR  RXUSDNGHI GYHIRSP HIWBIRIUP V BRI R Z KIFK DUHXQFHYBIQ 2 XUVKFRHW LY DOR G-SHIGHARQ
RAUSDUHMIREBQQ) BIXDRY CESRYDOR P DN/BIRGAENDAM/Z KIFK P D QRAP DAIDT HRUSUIRYHWR EHVKFFHW XO

8 QWBE®! P DLINAADQG P DRIRHRGRP LF FROGMRYY LOFOXAQ) DOHYH GHYHESP HW D HAMY WH | LGDQRDOVHMEHY LOGMML \KFK DV
DRWDOHHIWRUFROFHLOVIQYRMQ) @rXIGW GH DXAVRUQRY SHURP DOFHE! 1 LDQADOQUMMNROYRUODQUDRNRCDOFRXQAMSDUNAY P D,
KDYHDGHWHFRQHTMXHIFHVRQ RUBXMGHW | LODQADOFRQAURQ DOGWRAN SUFH

7 KHJIGECCRMHAWIGS | LGDGADOP DNAVKDYHH SHIHGAHG YRDMW LFOGQ) D/DUHKXIR \WDGH DOG RMHULQMDNRDOEVSAM/
\LIQI LFOQADMIDOGMDIMY LFOGAQ) D/DUAXINR FIP DMAKDQIH Q7. RULGFWDVHG BTV DQG RMHUEDUHY \R WDCH FKOQIHVWR | VDD
DGP RHBY SRIA RUIJRHIP HONEXGIHAG (TP LFV SOMEXOLD LOWHSKDUP DFHXAWFDCDOG ERMKGRRU\ [GOMMEY \WKWUFUHEWKLIK
QMDA DG HRERP IF LQMIRY Z KIFK KDV LFOIGHE GP LQAVKHG INXGW DQG FMEWDYDORON GHRICH/ LQ FROXP HUFRQLGHFH
GRIHVLQ HRERP LF JURZ W RUBFHAMRY KUK LG MIRY XGFHIBQN CERWHFRGRP LF WEELOW DG FAKOQIHY LQ XQHP SBR P HOMDAY 7 KH
I LQDGALDOP DINAN DQG WH JBEDOHRGRP\ PO DOR EHDG/HYHD DIHAMG B \WH PXUHARUDQIASDAMS P STAAR . JHRSRIWAIDLQABELOW
I(FOQQ) P IOMY FRICAAVCAVR \WUIRIMP RURKHUJHRSRIMWFDOHYHOV 60CRIRYY/IP SRHGE, WHS 6 DG RM-UFRXQUHYIQUASROHWR
KK FRQQEW LFOAQ) WH RCH 1Q 8 NUIGH DQG \WWH O LGEB! ( DIWP D DOR FRQMMH W DOHYHD LD SCRAIKH | LCDQRDOP DINAV DG WH
JEEDOHREFP\ OG0 HRERP LF FRXQALP HDXUVE. WH D HRAMS FRXQUHY RURKHY FRXTS KHIKWD P DINADQG HARGRP LF LOXTELOW
7 KHH FDQ EH QR DAXUDGRH WD XWKHUGHMIRUDIRQ LQ FUHAWIG | LGDQRDOP DUNHV QG FRQ LGHIFH LQ HFRGRP LF FROGMIR)Y Z LOQRARFRXU
2 XUUR DOV DIJUIDRUVRDAD\ P D EHDGYHYHD DIFFAGE DQ \KAK HFRORP IE GRZ QMO YRG! EXMGHN HYLREP HOARJFRQMHG
XQBUHAREE®! DOG XQUEEG! P DUNAWRGEWRY ) DOUHWRVHRXUHDD. GHRHADY 1LQDCAQ) LODWP HY P DQHJFRX@S KDYH D P DMUIDCOGYHYH
HIHAWRQRXUIURZ W VADAM | LD DOSHURUP DFHDQGWRAN SUFH

, QDEAWRY CRXCCHYHIWVIQYRYIQ) QP MAMGATX.AW GH DXW QRO SHIRIP DFHRURKHUDGYHYH GHYHESP HOMWKDATH HANVLGDGRDO
LOWMPANROY WIQUERNRDOFRX QMDA RURMHURRP SOQHVIQWKH LCDGADOVHYFHVIQEAMY . RUKH I LCDGADOHYFHVIQEA JHHIDD RU
FRIAHOV RUUP RY CERMDQ. HYHOV R WHH NGB/ RJRKHUMP LOUUMY KDYH LQ WH SDIADQG P D LQ WH [ XWUH BOG \R P DUNHAZ LGH
QIXAW SUREBPV ) RUH [P SO LQO DK BLOFRQODEB %OCN 6L CDMUH YOO DG 6LOYHI DM &TSMID RS Z HIH HIFK \Z FBAIQR
UFHYHIKS

$ GHRXIK Z H DMK RUEDING) IHIMRQKLSV DY Z H EHIHYH GHAHADY  RUCSSURSUDM RXUDFAHN R IXQAQ) \RXUHY LQ [P RXQN
DEHDXOMWR | LGDQFH RUFCSLAmIT, H RXUPXUHADGG SURVIRMG | XWXUH EXMCHN RSHIDNRYY FRXGS EH VI QULFDQ® 1P SIWGE | CRRLY\KDADH HFAW
XV \KH | LCDGADOLQAMMNRDY Z W Z KLFK Z H KDYH DUDQIHP HQV AUHA®  RUWH | LCDGRLDOVHYIEHY LQBMN RUHRGRP\ 1Q JHHID 7KHH
| CRRLY FRX@ LOYRYH | LCDGRDOLQANMMIRGY RUI LDGADOHYLFHY LGB FRP SDQHYZ 1\ Z KLFK Z HKDYH | LGDGADORUBXMCHN BHIDMRQKLSY
EXWARXES DOR LGFOGH | CRRWYLQYRILGY | LQDGADOP DNAVRUMHI LQOGADDHYIFH/LQBAMY  JHHDD




7CEGIR &

2 XUWR DOVDIJHDRUMADKI\ P D UHTXLLHXVAR UDLVH DGAWRQDC XQGVWR CFTXLLHP LOWRCHDQG UR DOV QMR Z HFDQORABHRHIMO
\KDAIXQGV Z LOEH DYDLME® RU DYDIME®! DADQ DARRHBREG! FRWWR FDSMEO DQG U WH  DUH QRADYDLMEM ZHP D BEH XQUXFFHM XOLQ

DFTXIUQ) P LAMRCHDQGUR DOV LOMHXVR \XWELO WHEXM CHNV LOQ \WHI XWUH

. HPD GHGWR FRP P WXEWEQMIODEAWRTIO XQBY MR FRMXH RAUBXMCHN DIGZ HP D QRAEH CEGIVR REBIQ X | LEHWXQB/
RQCFA-BEEGIMP V/ Ll DT, | WHPXUHQAATXN DQG FUHEWP DNV GHMIRIDM IWP D P DNHDQ DEAMRIDOG-EWRUHTW | LQDGAQ) P R
QAlI XD P RHARW® $Q DEAMRIOG-EWICDAQ) RUDCAWRIOHIXW WDAZ HUIMH P D FROEIQ WP V\KDADLH QRAIDYRUIIEBI VR XV
DG RUBAXOVQ GOMROWR RAUMRBINGRTHY LFOAQ) SOBIOARRU  &RPPROG\RNS70 $ JUHP HOWDYCP HYGHG DGR RXU
BHUHY % SUHHIMG 6\RAN $70  $ JUHP HQV, | Z H UVH DEAMRIDDIXQO/ \WUIRKIK QFHMQ) DUDQIHP HON Z W WILG SDMEY ZHP D EH
UHIXLHG VR UHIOTXK VRP HUL KAWAR RANMKQREI LHY RURXUSURGAPWDGE DM/ JUDQNIFHOAYRQWMIP VARDADUH QRAVDYR IEGIVR XV RUHM
LQR D QFHQH DUBQIHP HARUD SURGAAFDQECDM DADQ HMHUMBIH R GYHBSP HIARUI RUD GIWWHULP RXQAKDD Z H P LIKARKHZ VH
AKRRH , | Z HUDVH DEAWRID0 XQB/ WURKIK ERURZ LQIV Z HKDYHLQWKH SDANDGG P D LQWKH I XUMUH UHED \KH SUGH SOODGG LOMMNR \WH
GIRP FHYEQR RXUUR DOV SD P HIWVOGG RUXVHRXUUR DO D/ FRADMIO RUVKRK ERWRZ LIV ) RUH P SB R’ HAHP BHU
ZH WRIK ; 5/ DQZO IRPHS ZKRD RZQHS WEMADY HIMIHS LQR D GROGOMH QRO UFRXUIH UR DOV EDANHG GO0 | RUXS \R

PIE@ROR FOSMIOZ W FHWIO | XQB/P DIHGE. WHFHAVWEDMRP R %0H2 Z OS.CEMID, &F , QWHHYHINR D GH DXOWQGHINK
HRXUHS ERURZ LIV RHRUP RIAR - RAUFUHEVRY RUWHUDXLI GHHY FRXE@S RBEIQ FRMROR. FHMHIQR RXUUR DOV DG LOWH HYHQAR D
GVUHAHG\DB! \WHHFUHEVRY FRXGGVGRHR WHHUR DENVI ROMI QU LFDQ® GW YDXHWDQZ HFRXTS DT HI RAKH-P

.1 DGHDXDMI XQa/ DHQRADMEGIRQDWP HY EDLY Z HP D
UBFHRUHIP LCDMUR DOV D)J W DARQH I RW
XUKHJUHOFHRXUFDSANCRURSHIDY H SHIGWMUA/
PABICRANGHIEQ) RQSIRKAIY) RXUIQMIBRNIOSIRSHW RU
\BAHRKHJDRIRQVZ KIFK P D DBYHYHD O HAWRKUILQDGADCFRQAMRQRUAXWR . RSHIDIRY/

&KOQHY LQ WWH SRMMIDWR DOV CFIXAMWRY P ONWIGFOGQ) W WKAXUH SOMASDON JURZ W DM GYHDR AR SHIMRD RUJ
ILCDCAQ) P KRG/ RUDUHANRQIQWHIURZ W R \WHELRSKOLP CRHXWFDOLQBMY  FRX@ BOG R AP LQAVKHS RSSRUMQMAY | RUXVVR CFTXLUA
SRMNICP LBWRGHY DQG IR DMWY 1HZ HUSRMAIOP LOMWRGHY DOG IR DY RUSRMNICP [GWRGHYRUR DOMVR QU LFDQAAIB! EHQY
DYDOEG! RULGRUDHS FRP SHIMIRY | RU SRAMQIOUR DOMY ( YHD Ll Z H ARQIMXH R CFTXLH SRIVQIDOUR DIV DQG \WH  BHFRP H CRXDD
UR DOMY \WH P D QRAJHZH.DM D P HIQQII XOWME | RUD SHIRG R VAYHIIO HILY Ll DADED GAH\R \KH SUFHZ HSD! 1RUNKAK UR DO RU
RMHUI CRRLY \XAK D/WHXQEHDLQ) SIRSAEW RUQMBRNICEURSHWW RMHUFRP SHIMYHSUIRGAEW P DNHNRQEWRY/ RAKHWIKRMHR \WH
WIQLRIRY $ VDUAKOVZ HP D QRAEH CEGIR FRQIMXHR CFTXLHSRMNICP LGARGH/DQGUR DY Dv'Z HKDYHLQWHSDAVRUDADD

: HKDYH DQ REQIDARQ \R SD. TXOUMO GYIGHG/WR KREHYR RXUGHIHYS 3 UHHILHE 6VRAN DQG 6HIH/ % 3 UHHILHG 6\RAN ZKIFK ZH
H SHAAR EHDQRQ JRQJ H SHOAWUHIRUXVDQGP D @P IWRXUCELMIV\R ERILRZ. DAAMRCDO XQG/

+ROHYR RAUBHIN/S 3UH HWHG 6VRAN DUH HON®BGWR UHFHYH Z KHQ DQGDVGFOGE. RUVRDSG RVWR 1XQB/GID DYDOES!
IRUWHSD P HOAR GYIGHDBY FXP X@WYHFDK AYIGHIE/DAKH DM R R \WH OMXEDIRQ SUH HIHIH SHA HIU HIXLYDBQAR
SHU\VHIU - IVIGHIB/ RQWH 6HUHYS$  3UH HUHG 6\RAN CFRXP XM DQG D PP XOWH |URP 006 LFOGQ) WHAMR RWLGD
IMMOGFHE. XVR \WH6HINVS 3UH HIHG 6\RFN * LYLGHOBY DU SD CEGH 1Q DMLY RQ RUDERWIKH W A R -DQMY $ SUO -XO DG
2 AREH, QWHHHAR D) YROQEY RULQROQEY ONXAEMRY GWROMRQRUZ LQAQ) XS R RXUDI DY \WHKRGHYR WKDBVR 6HIHS
3UH HUHG 6\BAN DUH HQW®EG \R EH SOG RVMR RXUDKHN GIDI DYDOEG! | RUGMUEXNRO R RUMBANKRTHY D ArXEMRQ SUHHHFH R
SHUNKOUH SOV 0 CP RXQAHDCOWR D). CFRXP XOMG 005 XGBOG AYIGHIB/ XS W WH MR SD P HWZ KHMHURJQRAG-FDUG
EHRH D) QUMEXNR) RUSD PHMP D EHP OGHWR KREHY R \KOWR FRP P RQWRAN RUDD  RKHUFDW RUMHINY R RAUHDXW WRFN
NG DAR OIXEMRQUIKW MQRARWHEHIN/S 3UH HIBMGEVEAN 7 KH\KOUA/R 6HIHVS 3UH HUHG 6\RAN DUHUHGEH-P CEG DARURSIRD
1Q Z KRB RULQ SOWDAUHIP SINRQ SUFHY WDQILQ) | URP SHUNKDUH \R SHUNKOH SOV D) CFRUHG DQG XCROG GYIGHBY
G-8EQ ROWH@MR U3 SIR)
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+ RGHYR G-BRAY KD WSUHRHNY LOMMVLQ RXUGHIHY % 3 UH HUHG 6\RFN DUH HQWBG\R UHRHYH Z KHQ DG DVGFOUWGR

RUYRDG RVWR IXQEY GI0D DYDOEM | RUWH SD P HAR GYIGHY BXP XDYH FDK GYIGHGY DAWH DM R R \KH
QrXEONRQ SHHHFH SHUMMDHR 6HIHY % 3UH HUHG 6WHAN SHIGBRMIY \KDH SHI\ HU HIXAYDBONR SH\HUSH
VKDHR 6HIH/% 3UH HIHG6\WAN RU SHA HUSHUG-BRAY WKDH ' IIGHIBYRQWHG HIHY % 3 UH HUHG 6\RFN CFRXP XM DG OUH

PP XDIYHIRP DIGLFOGQ) WHEMR RWLBOMMOFHE. XVR WHEHIEY%3UH HIHG6\RAN ' LYLGHIB/ DHSD CEGILQDUHIYRQRU
CERVIMH WA R -0OAY $ SUO-XO D52 RREHU 7KHKDVR 6HIEV%% 3UH HUHG 6\VRFN DUH UHGHHP CEGI DARURSIRY LOZ KRBIRULQ
SOWDABHE-P SINRQ SUFH/DQILQ) | URP SHUKDH SHUGHERMMIY \KDH R SHUKDH SHUG-BRMDY
\KDH SOVDQ CRRXHGDOGXBOGAVIGHYY GBHIEQ) ROWHAMR UBE-P SR

7KHSD P HQAR FDK QYLGHIB/ DG KD U-EXUKDWHY LV \KEMPAR @P VBINRQY XQEHU DSSIFCE®! O\ DOG WH GVUIRQ R RXU
YRDG D \WUFRQUGHIQ PXUHNFRQGURYY [FOGQ) HIQQIV RMHURSHDY UAMXOV DG FOSMIOUANUP HOV ' HRUHDVHY LQ DXHAYDOHY
RULGFU-DAHY LOQ CCELOMMNY FDQ UHSFH QHAFDL.QIV DOG WRANKREEHMTHIAW $ GH LAWQ WRFNKRTHWAT HINXWY FRYQS TP MRXUCELOW R SD
AYIGHIG/ DG P DNH\KDH WSXUKDH/XQEHU HIZ DH@OZ. 2 QWHRKHUKDOG RAUFRQMXHS REQIDIRQWR SD. AYIGHIB/\R WHKRTHYR
RAUGHIH/$ 3UHHIHG 6\BFN DQG G-ERAMIY KDWY U-BUAHRI LOMIAAV LQ 6HIHY % 3UH HUHG 6\RAN FRXES UAKIRAKY | P CEAMRI0
ERURZ LQIVRUP DNHWHP P RHFRU®

7KHKRGHYR SUHHIHGMWRAN KDYHUW KWWDADUH VHI RO WRHR - RXUFARP P RQ WRANKR@HY/

$VR' HHPEU ZHKDG \KDUWR 6HIVS 3UH HUMG6\RAN IWKHG DG RAMBOAQ) Z W DATXEDMRQSUH HIHFH
R SHUNKDUH SOV DQCP RXQAHNDOR DY CFRXP XOMS DOG XBOG AYIGHIB/ XS W WHEMR SD P HOVZ KHMHURJGRAGFOUG
$ GAWRDWM DVR ' HHPEHU ZHKG GERMIY KDWY/ IMXHG DG RAMBQAQ) HOFK U-BUAHQIG) D W I IR0
LQMMNQDWKIHR RAUBHIHY % 3UH HUHG 6VRAN Z LW D OTXLEDNRQ SUH HHIFHR SHAKOHR 6HIHV% 3UH HIHG 6\RAN

SHUG-ERMIY KDH SOV DQ P RQWNXCOR DD TFRXP XOMG DG XBOG AYIGHE/ XS RWHEMR SD P HWZ KHMHURUGRAGFOUG
2 XUSUH HUHG WRAN LY VHIRUVR RAUMKDUAV R FRP P RQVIRAN LOUWKWR SD P HOAR QYLGHDB/ DG RM-UGMMEXIRYY , QWH HYHOAR RXU
EDNXSF GMROMRQ RUTIXEDIRY \WH KREHY R RXUSUH HIHG WHAN P XWAEH \D LHG EHRM D). GMMEXWRY FOQ EH P 0GH\R RXU
FRP P ROVIRFNKRTHY

, QRLP DIRQ DYDLDEGIVR XV CERXVAKHLOMBRNMDCSURSH IV RUELRSKDUP DRHAWRDCBLRGXPVXQEHLOLQ) WHSRMIMOLR DIYZHEX\ P D
EH@P 1\M5 DQGWH.H RUHRXUCELQUW R DCDO] HHOFK SURGXPNDQG WSRO XWUHFDWK | BZ P D, EHVIP LOUD QP WG

: HPD KDYHQP WG LQ RP DR FRAHQQ) WH LQMIBPRMIOSURSHW RUSURGHAN JHHDA) \KH | XUUH SRMINOP LBGWRGHY DG
UR DAY Z H DUH HYDODAY) | RUCFTXMMRD 7 KH LG RWP DARQ Z H KDYH W DLAQ) [QMBRMIDSIRSHYY RUSIRGANW XQEHOLQ D SRMID
P LBMRCHRUUR DIV P D EH@P IMGVR \WHLQ RUP DIRQ\WDAY DYDLOEB LQWH SXEQF GRP 0Q 7 KHIHRUH WHHP D EHP DMIDOQRP DIRQ
WDAHDAM/ R WK LQMBRXDOSURSHWY RUSIRGAEN WDAZ H Z RX@ ONH\R NJRZ BXWER QRAKDYH DG P QRAEH CEGH R RBEIQ ) RJ
H 0PSB ZHGR QRADZ D VNIRZ \WHUAXOVR WYAH/ FRIGAMS B\ \SRORY R WH SIRSANV RURKHY RUMWH (DMUH RUQ®P BHUR DQ
FRP SIIQVI URP GRARLY RUXVHY Rl VKA SURGENV RUWH QDMHRUQ® BHUR DOYHIHHIHWR \KAK SURSEN , QOBAMRY \WHP DINHNDE
WDAZ H RAVIQ LQE-SHIG® P D DOR SURYHWR EH LGFRP SBIM RULGFRUBAW XH VR \MHH DQG RKHUI CRRY \WH CRWMOOFDK | BZ 1URP D

SRMMNIOUR DBV P D EHWIQILFDQ® GZ HAKDQRXURWP DAV

2 XUIXWUH LOFRP H LY GHBHGHAKSRY QXP HIRXV SRIMIDOP LBWRQH DQG LR DIV \SHALLE DWKP SWRQVDQG L \WHH DAXP SIRQY SLRYH
QRAREHDFRXUDM ZHP D QRATFKIHYHRXUH SHARGLDM/R LHMUQY

2 XUBXMGHW P RE-DLY EDHG RQ P XAIS0\ HIULQMIDODGG H WEDD! RIHDAV BDAEQ) SRMMIOSIRSAMDBY D5 QP HRXV
SIRGAEMNSHALLE DAXP SWRQY LQ FRQGHAIRY Z LW HIFK SRMMDOP LBMRGH D06 WR DOV DFMXAMUWRY LFXAQ) 1Q AURXP WEGFHY Z KHH Z H
KDYH@P WG LQ RIP DARQUHI DLAQ) WH SURGAWT KHH DD BH QR DRKUDFHWDAKH DAXP SIRQ/XQEHDLQ) RXUI LQDGROCP RAHY LGFOAQ)
WRHUIDEQ) SRMMNOSIRGANOBY RUFRP SHMRQ SDMAH SLUDMRQY RUCEHH WP V RAWIP LCDIRQY | RUWH SIRGAW XQEHDLQ) RXU
SRWRIR DUH DFRXUDM 7 KHH DAXP SINRQY LOYRYH D MIQULFDQAHBP HAR  \MEMARYH MGIP HOADQG P D EH DQG LQ \WH SDXKDYH BHD
DOHYHD DIHAMG B\ SRUFDXMURY FKOQHY 1Q P ONHAVFRIBURY/ DG RKHU ITRRY DIHAMY WH XQEHOLQ SIRGEW \KFK D/
XQRHEE QN DURXQG\RHSDAQV
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FWBAM DG WH\MP VR \KH QFHQH DI UHP HQAVDYZ HODY\WH GHYHESP HQMDEHIG)  UHIXOWRY CSSURYDD FRP P HIADT] DARY P 0K CRMUGY
DG \KSSD R SIRGENFDQAM/ 2 XUDKKP SNRQY U DEQ) \KH | LDGR.COWELMN RURSHDMRDORUP DNANY FOSCEOMNY R \WH SDUNGHU
REQIDMG\R SD. XV SRAQITOIR DOVP D DOR SURYHR EHLCFRIMAN  XH R WHAH DOG RAHUI CRALY WH DX LQ RAUPXUHASRINRIR RU
IXUHDXHNVP D GRAJHHIDMRXUSURWIRRG UMD/ RUQWHWP HSHIRG/Z HH SHAWZ KLY FRXES GHIDYHD [P SCRARXUBAKWVR RSHIDIRQ/
IRUDILYHQSHIRG

5 H3XRNRQY RUGHRIGHY 1O LGFRP H I LRP - SRIMMDOP LARQHY DQG UR DAY RUMJIQU LFDQAHXFRQY LQ SRMMDOP LBWRCH RUUR DOV
SD\P HOWFRP SDUHG\R H SHABWRQY RULP SOLLP HIWLQ \KH YDOHR  SRIMMIOP LBWRQHY DQG LR ANV DFTXILHS FRX@ KDYH D P DALDO

DGHIHH I HANRQ RXUI LCDOADCARQAWRQ DQGUIHXAVR RSHDIRQY

7 KHIP RQNIQGGAUDMRQR DUR DOV YDUH/RQDFRXQN B\ FRXQU EDIY DG G-BHIB/RQDQP BHUR 1 TRRY \KFK D/SD P HQV
VRWLG SO GFHQRY Z KHRHWHSIRGEMARTMQI® RUQFRP BIQDIRY SDMW SILDIRQGDMY BIXTRY H FOMYIW \ HIWYIURP [LLINV
FRP P HADOVIB! R \WH CESTFCE®! SIRGAEWFDEM WHHW R FRP S JHHIF RUBLRVP LOUSURGAN. RURKHUWLP VVHARXAIQ WH
FROMFWJRYHOQ) WHUR DV , WY/ FRP P RQIRUUR DOV GADIRQ/\R H SLUH HOUMHURUMAMEQ DONASDMS GXHWR XQ RIAHHD SRIMYH RU
QHIDAYH GHYHBSP HOVRYHMP H LGFOQQ) Z WK BAGHRAR WH DO R SDAQN DQG SDMMMP H \WMRQY \KH LOYDIEDAROR SOMON
FOIP VR SDMAP INKVH QM DINRQ EHE HHQ WH SOV FRQURTGY \WH SDAQIV DQG \MLLG SOV FKDEBIHY R WH SDMQV \WHCEAOW R \MLG
SOMAY VR GHULIQ DURXQE RUFLUFXP YHQAYDEG SDMOV \WHJIWQIY R WIXODAY H FOMYLW SHIRG/ RUH \WMRQY WP LY R \WH DWIYDOR
JHHIF RUBRVP LOUFRP SHYRUSIRGEN FKDQIHY\R GICORUBHIXDRY WP HY/OH HAMY LOMBRMIOSURSHW UKW RUWH BIXDIROR
SKOWP CFHANFDCBURGAW SURSANIHR FBY DOGLOGAMY FRORIEDIRYY | DOXCH SHAMG UBAIRQLIQDUR DIV CP RXQARUMKRIMIQ R D
SRAMUDOR DIV WP Z HIHWR RAFFXU LWARXS UAXOVQ DUHSAIRQLO SRMMOLGRRP HIURP P LARCHYDOGUR DY DAL QU LFDQAHEAIRD
LQSRNQINCP LGVRGHYDJGUR DOV SD P HOVARP SIUHG\R H SHABRQY RUDSHLP COHOAP SCIUP HOWR VKFK SRIMQADCP LOMWRCH/DQG R DV
S PHW

$ GUHSHAHMIHR \WHFDBXOMQHBIHHINDOHR RXUSRUINRIRLYUSLHHOMGE, DIP MWGQXP BHUR SURSXFAW 7KHIDIOXUHR DO
ROHR WHHSURGRMR P RYHI RLZ DUGLQ FIQFDOGHYHESP HOARUFRP P HUAD DARQP D KDYHD P DMIDCDGHMHH | HAWRQ RXUILQDQADO
FROGURQ DOGIHAOVR RSHDIRYY

2 XU DAMHASRWRIR LV RMX@ QYHMILHG B\ SIRSEW\KHISHWE DD JHRIWSKIF UHIIRQ RURKHI FMMID $Q \LIQULEDQN
GHMIR DIRQLQ\WHIP RQNRUINHIKRRGR WHFHSWR SRAMQINICFDK | BZ VI URP \WHWRS SURSAEWLQRXUDXHNERINRIR FRX@S KDYHDP DAMIOD
DGYHYH HIHRARQ RAUBMCHY [ LCDGADOFRQAURY DOG VAKXV R RSHIDIRY ) RUH [P SB1 1Q 6HBMP EHU 1 RYDWY DQGRXGRHG LW
GAMRQWAVRQIDHIWMMGE R &)=  LWAIPLE LONGH WIQSDQN, Q6HBAP BHJ D\WUDQLQMIP DDOMYVR GO 1 RYDMY
DORGAGGWAVRMHMWWG R &)= IQ@HMIQSDOAMIGL -XO 1 RYDUMY/ DQCRXGAHG\WDAWWY GVFROINONQ) IW3KDH
WIDOQMHAMDAY 1,6 QI LWAGCH P HBWEANF SOORUDIF GARBDDCHRAGRR D ,Q$ XIXW 1 RYDIW FRP P XQFDMG \R XV \RDAW
LQMIBY VR GVARQIXH GHYHESP HOALRIYMY HDAG\R 1,6 DG Z LaOAHDH HURTR) . SNV LQWH UP DQQ) CAIH FOQFDOWMAHY
7KY DGO | XUUH GHMIRIDARY LQ FDK 1GZV IURP \WWH \RS SIRGFW LQ RXUDIHASRMRIR FRXE DGYHYHD 0 HAARXU BXMCHY DG
| LDOADOARBMRY/

, QDBAURY \KRXG\WHSD RUR D0 | XUMUH SRMONICP LMWRCH/RUUR DM GHRICHVR SD. \IKFK SRVQINIOP LOWRGH/OQG IR DY
IRUDQ WDRY \KFK IDOUHP D BAXOVQDP DMUDCDGYHYHH | HAWRQRXUI LGDGADOFRQAUMRQ DG HXAVR  RSHIDNRY/

7KHUR DO \KDAZ HDFTXUWHP D | DORXWGHWHERSKDUP DAXWADOLQGAMM DQGDQ VXK DWHIV DQGWHFDWK |GZVWHHURP P D
CRNIHVHP EBIWWHDWHNVLQ RUPXUHINARINRIR

© HKD/H QVFUAIRQ D/ AR WHWSH/R DAHVWDAZ HP D DFTXUH © KUB1Z HH SHRANR CFTXLH DAV KDABUP DUKD | DOY WMOQ\KH
ELRSKOUP CFHANFDOIGEMY  Z H OUH CRAREQIDMG R GR VR DG P D DFTXLUH RAHUWSHY R DWVHIV\KDADUH SHISKHIDOW RJRANGH R \WH
ELRSKOUP CAHANFDOQBMY  &RQHTXHQ®  RAUDMHAIFTXMMRQY LOWHI XU DOG\WHFDK | GZ VIURP \KFK DAHV P D QRABMHP EGIWRH
R \KH DAHV LQ RAUPXUHMASRINRIR 7 KHIH FOQ EH QR DAXUIGRH WDADWHA CFTXLHG LQ WH 1 XUMUH Z LEKDYH UMY P LOIUVR \WH BMLG/
H SHAMGR WHDXHVLQRUPXUIHABRWRIR RUEHSUR MIEGI DADED
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5 MV5 HDWG VR 2 XUO LGWRCHDQGS5 R DAV 6WHZP V

: HP D\ QRABHCEGI\R\KFFHA XA LGHOM DOG DFTXLLH SRMMDOP LBWRCH DQG UR DOV WHP VRQ RKMHUSURGXAN SURGKRAFDQACDMY
RUSIRIUPV RJRKHJ FRP SDQHY W JURZ DQG GYHMI\ RXU BXMQHW DQG HHD UL ZH DUH DEGI R QR \R ZHP D\ GRAEH DEGI R
\KFFHAIXED P DQDIH \WH UMWY DARADMS Z W LOMIUDMY DO \KAK SIRSXKFV SIRGKPAFDQAEMY SIRILEP V RU ARP SDQHY LOR RXU
BEXMQHVRUZHP D RMHZ VHI DLOR U-DQ) HWWHDQIWASDMG EHH IWR \MHHDFTXMMRQY

7RIRZ DIGAYHMI\ RUBMQHW Z HSDQWR FRMH RUBMGHN GHYHBSP HOW I RW\R LGHW DQGVHHN \R CFTXLHSRAMQND
P LOMWRH DQG R DIV WP V RUFRP SDQHY DG RUWR 1Q GFHQH WKW\ SRMMDOSIRGEN SIRSEAFDEM/ DG SIRIUPYV ) XMUH
JURZ W WURIK. DFDAMMRY RU IQ OFHIQ) Z LD GHBHIG XSRQ WH DDMEMN R \KMEG! SIRGENV  SIRSEVAIGEM SIRIUP YV RJ
FRP SOQHV | RUDFTXMURQ RULQ CFHMQ) . RQ CFRHSVBEG! SUFHY WP V DG FROGURYY ( YHQ L DSSURSUDM RSSRUMQW/ D DYDDE®! Z H
PD QRAEH CEG! R CFTXLH WKW R WHP RQ CFFHBVBEG! WPV RUDADD 7 KH FRP SHIMRQ \R CFTXILH RULQ CFHQH WKW \R SURP QY
SIRGFAV SIRGENFDQEEM/ SIRIUP V/DQG FRP SDQHYLY I HFH DQGP Q. R RXUFRP SHIVRY DUH@UH P XADNRDCSKOUP CRHANDODG
ERMKERRI\ FRP SDQHYZ W FRMGHIE® P RHILGDGADD GAYHRSP HIAIQG FRP P HIADT DARQUARXUAHY SHIRIGHD DG H SHIHFHWID
ZHKDH , QREHMR FRP SHMKFFHM XT LOWHPXUHMWBMCHNFIP DM Z HP D KDYHWR SD. KLIKHUSUFHYI RUDXHVKRDQP D KDYHEHHD
SOGKIMRUFDD ZKIFKP D P DNHIWP RUAGL LEXOVRUXVAR U0 HDQOEHDOMUAMOQRODD TFDAMMRY

( YHQL Z HOUH CEGH\R \KFFHAM XD LGHOM DG DFTXUWH RUQ @FHQH Q. SIRGEW SURSPWADQEM SURIUP V RUFRP SIQHY
ZHP D QRABHCEGI\R \KFFHMXTD P DI HWH UMY DARADMG Z LW LOMIUDMY) 0 SURSFW SIRGEWDQEM SIRIUP VRUFRP SDQH/
LQR RXUBXMGHA RUWH UMY DUMCQY | URP DQIALSDAG DQG XA SDMG SUREBP VIQFRIGHARQZ W D CFTXMMRQRULQ CFHOMQY ) XU
Z KIBIZ HVHHN R P LY DM UMY DQG ICELOWAVR - SRIMQNCOFTXAMWROMMURKIK TP RY RMHAMMQV GHAMHIH LGP QUFDNRQDG UM
DIRFDIRY \WHH PD EH UMWY DG CCEOMY WDKK GH GOIHIFH HIRW 1RO QVFRYHJ \WDACUH QRAGMWRHS R XV RUWDAZ H
|DEHDXOMD DRHN RUDH RKHE IVH XQEG!\R P MWDM RUSUHHOAS Q1 00UHLQ LGHOMA LQ) DQG P DEILQ) WHH UMWY DQG XQRHIBQMY
FRX@ KDYHDP DAMUDCOGHYHH | HANRQRUBMHY , QIR HYHAZ HP D QRAEH CEGI\R WD) H\KHDQMASDAGEHHIWR DD CFTXMMRQ
RULQ OFHOMQY IRUDYDUHV R DR LFOGQ) WH SRUMELAIN WDAD SURGFWFDQECDAM | DY R DEYDFH R FIFDOGHYHEBSP HQVSURYHY
QRAIR EH\OIH RUH | HRAMH LO FOQFDOWIDY RUWDAD SURSEW DY \R UEFK LW | RIHFDIAG FRP P HIADOSRMAORUWDAKH LQM UDIRQR D
SURGFWSIRGANFDE@M SIRIP RUFRP SO0 JLYHY UMH R XQRIHHD QI LEXGNY DQG H SHIEWUY $Q 100WH 1Q LG LY DG
P DIDILQY WHHUMY DG XQFHIBQNAY FRXAE KDYHDP DMUDCDGYHYHH | FRARQRXUBXMGHN

, | RAUSRMMDOUR DOV SIRVGHIANKH.DEHXWF SURGXPWDQA MY GR QRAUHHYHUHIX@WY  DSSURYDO RXUSRMANDOR DAV SLIRMGHY Z LD
EHXQDEGIR P DUNAAKHP

2 XUSRIMMOUR DOV SURVGHY SUIRSEWFIQACDMY FDQERAEH P DX CRMUMG DG P DMHAG IQWH 8 6 RUDQ  RKHJ FRXQMEY

Z KRG I XA CESUIRYDY 7KH8 6 JRYHGP HQADQGIRYHGP HOVR RKHUFRXQUMHYH \WQUYHD UIX@MP DY DSHFWR RxU
SGHWSIRGEVDQEM (FOAQ)

FOQFDOGHYHESP HADQG MY

P DA DRXUQ)

QEHIY

VRLDH

UHRGNHEQ

SURP RIRQDIGP DINHANMY DG

P SR DQGH SR
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,QWHS 6 \WH)' $ UIXDM/ SKOP CRHUWDOSIRGAW XQEHWH) ' &$ DG RAHUAZ V IGFOAQ) IQ\WHFDHR BRBILFY WH
3XEQF + DO 6HYLEHS AW

,QUDNRQ R RO FDOWIDYY UMY/ DSSURYDOR. KHOIGK DANRUMAY & QQFDOWDY LOYRYH WH OGP LQMADIRQ R WH LOYHII DARTO
QF GXI \RKHIIM YROQMY RAR SDIFHON XQEHWHKSHYIMRQR D TXO LHG SUGH SOOI DRU & QQFDONDY P XWEHFRIGAMELQ
CFFRUEDGAH Z W \KH UTXLUP HOVR WH) ' $ D05, QMEDINRIOSRY HMIFH RQ + DUP QY DIRQ* RRG & QQFDO3WTRNAHY DG WH ( XURSHID
&QQFDO7UDY' WHARYH DV CESOFCEG! XQEHUSIRRFRY \WDAGHBIOKH REMPMH/R WHWMG.  \KH SOUIP HMY\R EHXVHG R P RAVRUND HIV
DG WH HILFCR. FUMMID \R EH HYDODAMS 2 \WHJQIRID | RUHIQ DG GRODBIXMNRY DOR PO 830 7KH GYHBSHUR \KH GXJ P XWW
SURYLCH LG RUP DIRQ UHIY \R \WH FKOUIRM.L DARQ DG FROMRY R \WH SIRGANEH RUH OGP LQMADIRD VR \WH SDHON SDWASDIYY 1O WH
FOIQFOOWDY 7KLY P D UXUH GYHBSLQ) DAKRU] HG DAD VR \WH SURGEMR \MINEH RUH DCP LQDARY VR WH SDHQADG GAUQ) \WH
FRIGAR WHWIDD, Q DEAMRY GHYHBSHYR SKOWP CFHAFDCSUIRGAN P XWBLRYIGHSHIRAF @D WHNGQ FIQFDOMDY\R\WH) ' $ DG
RIHUKHDSK DAKRUMEY DG \KHHKHDEN DAKRUMIA/P D [WKH D RIQFDOKRIS XSRQDWIDO! WH GR QRABHIHYH RUFDQGRVRQLLP  \KDAKH
MDOFDQ EHFRQGXANG Z R\ QUHDRTEGH UM VR \WHVWDCEDMA SN

7KH UAXKOVR \KH SUHRIQFDOMMAHY DG FOQFDOWMMY  \RIHMHUZ (W FKHP WY P 04 CRMUQ) DOG FROURY LQIRUP DRD DU
\KEP IWKG\R WH) * $ DG RIKHUKHDOK DAKRIMHYIQWHIRP R D1' $ IRUDGX) DQGIQWHIRP R D% $ |RUD BERBILFDOSIRGEW

UHTXHWMY CESIRYDOR FRP P HFH FRP P HADOVIBY , QUASRAQ) RIQ1' $ RU% $ WH)' $ RUIRBIQKHIGK DAKRIMK/P D JUIQV
P DN CSSURYDY GHMP LQQ) \KDAKH SURSEMY/\DIHDGHIHAYH RUQWHFDHR DERBILE \OH SXUH DOG SRMOM RUIWIQMGG
XVH UBTXHMNDEIWRIDOLC) RUP DR RUIXUWHUBHIK RUGHD \WHCBSOFDAROL \WH - GHAP LGHWH CESTFDAR) GRVCRADN U XDRY
DSSURYDCFUMMID 5 HIXOARY CESRYDOR DQ1' $ 9% $ RUVKSSBP HAYGHYHUIXOUIQM-G 7 KHOSSURYDOSURFHW FOQVENHVHYHLID, HOLY LV
H WP HD H SHOUYHDQG FOQYDY VVEWBQNID EDHGXSROWHWSH FRP SBf LW DG QRYHIVR \WHSURGFWLQYRYHS DVZ HID/ARH\BIHY
|GEFDIRY/ 2 XUSRMMMDOUR DAV SURYLGHY XOIP DAD P D QRAEHCEGIVK REBIQDSSURYDOLQDWP HY | DKIRQRIDADID

7KH) ' $ DOG I RULIQKHDIN DARRUMAY KDYH\XEWBRMOAVHNRQLOWHGX) DG ELRBILFY CSSURYDOSURAHARY ' HGAM\KHWP H
DG H SHOH LGRS 1DOUH FOQ RAPXU DADQ. WIIH DG RXU SRMNDO GHYHESP HQASDNGHY FRXTB HIFRXQAM SUREBP V \WDAFDAH
CEDQERP HQAR FOQFDOMOY RUFDAVHWHP VR UHSHDARUSHURP DEAWNRDCSUHRIQ FDO FIQFDCRUP DA CRAMUQ) UHIDAGWMGHY

SKOQH/LOWHUIXDRY DSSURYDOSRIA GAUQ) WHGHYHBSP HYBHIRG FKOQIHVIQ RAKHHIRR HOWR DEAWRDOH XDMRVRU
WM/ RUAOQH/ 1Q BWIXDRY UM |RUD WWEP WG SURGFWESSIFDARD PD FDAH GHD V LQ \KH CSSURYDORU UHWAIR) R DO
DESIFDIRY

7KH) ' $ DOGRAMHUHIXORY DIHAHKDH\XEWEQADCENFHNROLO ERK \WH SURGANSSURYDCSURAHW DQG P DX CRMUCQY | LM
DESURYDOSURAHW DG DYDUAKOWR KLY GVAUHNRQ DG XGRHMBI QN CERAVRXFRP HV/R WY - Z HFDQRABUHARNDAZ KDABRQARUZ KHAH
WH) ' $ RURKHUWIXDRY DI HEFAHYZ LOEH\VDY HG Z 1 RAUCEHQHAIKEP IWRQVRUZ KHKHWH) * $ RURMHUBHIXORY DIHFAH/Z L@
DVH TXHWARQV\KDAP D EH P DAMUIDOD0G GHIY - RUSUHFOGH SURSAALSSURYDORUP DX CRMUGQ) | CAMY CSSIRYDD, Q@IKWR \MY GVFUIRD
DQG \WH FRP SBf MW R \WH \ALHQIVIF P HAFDDDQG WIX@RY  HMURGP HW RXU RU RXU SRMIDDWR DOV SURVIGHWAT LOMSUABINRY RU
XQEHMEAQ R WH) ' $VRURKHUBIXDRY  DIHARA BANXUP HQV JXGHICH/ RUH SHABIRQYP D SURYH IGFRIBAWZ KIFK DOR FRXT
GHD | XUHJRULGRBDH\KHFRIAR \KHCBSURYDCSURAHW

2 XUSRMNDCP LMRQHDQGUR DOV SURMGHY | DAHXQAHIMQ UAXOVR FIGIFDOMDYR SURSXPWDQAGMY

" K GHYHBSP HQAKDY LKHIHQMIMN . DQG RXU SRIMIMOP LGWRCH DG UR DOV SURYLGHY DU UHNXULHG VR GHP ROXDM \MURKIK
DEHNXOM DG Z HIDFRQURT(E FIQ FOOMDY WDASURGEWAIQEGM/ DUHH | HRARYH Z W DI DYRUIEG! EHGH MUAN SUR LBH RUXVH LQWHLMIIHY
SUR LGV EHRHWH  FOQ VHHN UHIXO@RY  CSSURYDY | RUFRP P HADOXVH |, WY SRUME®! RAUSRMIMDUR DIV SIRYIGHY P DL GRYHUUWHRHYH
WIXORY CESIRYDOIRUDD CFHOWHS SURGEAFDQEEM/ ( YHDLL D SIRSAANFDQAGM UHFHYHY B XDRY  CESURYDD WH UK SIRSAW
PD QRAIOQP DNNFABRGFHIP RY SK MAD)/ SDMHON KHIKFOUHSD RY QG \WHP HAFDOFRP P XQW
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2 XU SRMQIOP LBWRCH DG UR DOV SIRVIGHY SURGAWFDEGDM/ BTXLH QU LFDQMUAHIK DG GHYHBSP HQV H \WOLYH
SURIQFDOVXGH/ DG FOQFDOWDY OQG W XOMAY CSSURDDSURUWR D) FRP P HADOVIBY 7KLY SURFHW IV GRIW. DG H SHMYH R\MD
\INGQI DQ® BHUR \ HIY $ VRIQFDOUAAXOVI BIXAHQ® DUHVKA-BMEGIR YOU LQ) LOMSUHBIRQ/\KDAP D GHDY - P IMRUSUYHONHI XTRY
DSSURYDY WHOQIW R WP HQHRRADL VR FRP SBIM FIQFDOMDY DOG VR VKEP WO DSSTFDARD | RUP DUNANY) D5SURYDO RUD I LQDOGHAMRD
B\ DUIXODRY DAKRINY YOUHAIQULFDQ® $ VDUAKOMWYXGFHYIQZ KHAHU

RXUSRMMICP LGWRGHDQG R DOV SIRMGHYI XMMHI LAV Z LOEHGHD HG

RXUSRMQIDCP LGWRCGHDQGUR DOV SURYIGHY| SUFQQFDOWMAHYZ L@EH\KFFHM XO

RXUSRMQIDCP LGWRGHDQGUR DOV SURYIGHY Z LAEH\VKFFHM XAQJHHDAY) YITEGISIRGEWDEEM/

Z HZ I@EH\XFFHAMXAQI LQAQ) FRIDER DIRQDYGAFHMQ) SOVGHY\R DGYDFHRXUSIRGENDE MY RQRXUEHTD
RXUSRMQIDCP LGWRGHDQGUR DOV SURVIGHY Z LOEHIEGIR SRMGHGHHADY QD

UAXKOVR | XMUHFOQFDONDYE. RXUSRMNCP LOWRGHDQG R DOV SURYGHY/Z LAV | XUKHUGHYHESP HQAVRU

RXUSRMQNICP LBWRGHDQG UR DIV SURYLGHY XAP DAD Z LEDFKLHYHU-IXDRY  DSSURYDO RUSUIRGFWADEM/1QZ KIFK Z H
KOYHOQLOMBW

7KHWP LQJ R \KHFRP P HIA-P HOVFRQMDXDIRQ DG FRP SBIRQR FIQFDOWDYE. RAUSRMAIOP LBWRH DG UR DOV SURMGHY
PD EHVEMRAR QI LFOOAGHD V UHDI \R YDURXY FDOKY LFOGQ) | DOWHWR FRP SBIM SUHFIQEDOWMNY 0QG HOMHIMBIH FOIQFDOD
WOV 1Q D WP HY P DQQHU LTELQW \R HYDIH FROMPAUHOIAK RIDQ] DIRYY OJG RMHUVHYIFH SIRIGHY WKHXIY FRQQRW Z W
SOMASDIVY FIQADQY DOG FOQFDOIQMMNRY/ FKOQIHY LO N SHYIRQIHODAFIFDOLOAMMRYY QLI LEXGNY 1O LGHDM 1) DG HURTY
SOV Z KR P HHAUCOHDILELOW FUMAID DOG \KRMIHY R DYDADEG! GXJ WSSO ,Q DEAWRD MGQFH ZH DQG RXU UR DOV DIWHP HQV
FRXQMSDY CFHH RXUSUIRGEAFDEDM/ \R RKEHY R | XQG DJG FROGAWRIQFDOWDY ZH DOGWH  KDYH @P MG FRONRORYHUKRZ
TXEND DGH I LFHQ® \WKAK QFHQHHY DGYDFHWRHWIDY 3DMHOMIRTP HOAVDIXQUMRQR P OQ | CARY LFOGQ) WHM) HR \WHSDIHONV
SRSXDIRY WHSU LP LW R SDINHW\R FOQFDOVAMY WH FRAHOADNRQ R SDNQN LOVGHADIWAFHMY \KH HIY LELONY FUMMUD | RUWHWIEO
WHH IMAMFH R FRP SHIY  FOQFDOWIDY DQG \WH DYDMELQW R DSMCDAYH RUQE. WHDR HONV 5 HIDBBW R \WH LQWIOM] H RUUHDAH
FRP SBf LW R DFOQFDOMOOWHFRWR \KFK \WDOP D EHKLIKHAWDQH SHRAMS GXHWR LGFU-DAHYLQ GADMRQ RUM] HR WHWIDD FKOQIHVIQ
WHSURRFROXQEHUZ KLFK WHWIDOLY EHQ) FROGAAG DEAWRDORINSHADOHMXUP HOVR RHRUP RMR \WHKHIGKFOUH FHQMY Z KHUH\KH
WIDOYEHQ) FRIGEMS RUFKDIHVIQWHUH XY UHTXLUHP HWVCESOFEGIVR WH\MDORULQ\WHWEQELG/ RUIXIGHICH/| RUCSSIRYDCR \KH
SURGANDIEEMEHQ) \WAMG RU RIRKMHUXQ RMHQUDRY

, QDBEAMRY RXUSRMMICP LGVHHDQGUR DOV SIRVMGHYP D FRIGEWRIQFDONOY Q| RIMIQARXQUHY Z KIFK P D \XEMAN-P
W [ XUKHUGHD V 06 H SHQAY DV D UAKOAR LGRBDHSE GXI WKLSP HUAFRWY DEAMRDOUIXOMAY BN HOV DQG \WH HIDIHP HWR
I RUIQ FIQFDOWAHDIAK RUDQ] DIRY DG PO H SRH RXU SRMMIOP LGWRGH OQG UR DV SURVIGHY \R UMY DARADMG Z LK |RIHIQ
PXUHR WDQORAIRQVR P DNHFRQMFVED P HIVGHIRP LQDAGLOWHI RILIQPXUMHR. Z KHHWHWIDOVEHQ) FROGAMS
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2 XU SRIMIDOP LBWRCGH DQG LR DIV SLRIGHY/ P D VHHN VR REVBLO RUSKDQ GXJ GRMICQDIRQ | RUAHIBLO | XUMUH SLRSXPAFDQAM/ EXW
WH PD EH XCCEG! \R XGP DMD REWBLOQ KK GMICDIRYY RUWR P DIQBLQ \KH EHH W DWRADAG Z W RUSKDQ GXJ GALICDIRD
LFXGAQI P DA FOMYW Z KLEK P D FDXVHRXUP LBMRQHRUUR DOV UYHOXH UL DQ \REHUHSREG

6RP HR RXUSRAMQICP LBWRGHRUUR DOV SURMGHYP D RBBIQRSKIQGX) GALIQ@DIRY I RUKHUSIRGFNDIEEDM/ 8 QGHUWH

2SR I $PMKH) ' $ PD GAMIQDMDGX) RUERBILFDCBRGAENDY DQRSKOQEX] Ul IVWYIQMG-G\R WDADUDHAWDHRUFRGUR)
GHLCH5 D/DSDMMBRSXOMRQR |HZ HIWDD IQWHS 6 RUDSDIHERSXDMRQJIWDMANDD IQWHS 6 Z KHHWHHIVR
UDRIED! H SHABINRQ WDAKH FRIAR GYHBSIQ) WH GXJ Z LODEH BFRYHIG | URP DBV IQWH S 6 2 LSKDR GXI GALIQDIRY P XWAEH

UHIXHAMG EHRM\KEP W) D9 $ , QWH ( XURSHDD 8 QRQ WH (0 $V &RP P Lk | RU2 LBKDQ 0 HAFLGDD3URGEW JUDQIV RBKDQ GXJ
GIDIRQ\R SRP RMWH GHYHBSP HUAR SURGEN \KDADUH LOMIGHS | RUWH GDIQRMY SUYHMR) RUMMDR HUAR D @ HWUHDMIQ) RU
AKURQFDD GHEQIIY FROGWRD O HAY GRAP RUH WD ILYH 1Q SHIRQY 1Q WH ( XURSHID 8 QRQ $ GCAURDD GHLI@DIR) LV
JUDQMG | RISIRGAEW QMGG | ROWHGDIGRUY SBYHINRD RAMFDR HOAR DO HWUDMIQ) VHIRNG GEOEBMY RIVHIRXY DG FKURQE
FROGURQZ KHY Z DARAWIGFHIYHY W XQINHD WDADBYR WH QX LQWKH ( XURSHDQS QRQZ RXTS BH VK | LALHAR MU WH GHAHAOLY
LYW HONQ GHYHBSLQ) \WWHGX) RUBLREILFDOSUIRGANRUZ KHIHWHIHLY GR\VDIMCRRY P HKRGR GDIGRIY SUAYHMRY RAWDR HUWRU
1L \XFK DP HKRGH MV \WHP HAF.GHP XWHEHR \LJQULFDQAEHH MR WRHD HAAGE. WHFRQAWNR)

,QWHS 6 RSKIQGAX] GIDIROHN@YD SOV \R | LODGADOIGRHMYH/AXAK D/ RSSRUMQAMAY | RUJUIQWXQEQ) \RZ DB/ FIQFDD
WUDCFRWN \B DGYDQEIHY DQG DSSIFDIRY|HHZ CYHY $ \WUWH) * $ JUIQVRSKDDGXI GAICDIRY WHJIHHIF [G-QMY R WHGEX) DG
IWSRMMICR SKDIQXHOHAVFRHESETFD B WH) ' $

,QDEAURY L D SURSAAHHYH/WH I LUXY * $ DSSURYDOI RUWH LGAFDIRQ | RUZ KIFK KDY RIEKDR GRLIQDIRY \WH SURSEALY
HOM®EG R RSKDQ GXJ H FOMYWY ZKIFK PHIQVWH) ' $ PD QRADSSURYH DD RKHUDCSSIFDARO R P DUNHAKH\EP HGXI | RUWH P H
IGEFDIRY IRUD SHIRG R VHYHQ\ FOW H FHBWIO @P WG FLUPXP WY \KFK DV D\KRZ Q) R RIQFDOVKSHIRIMY RYHJWH SURGRAZ W

RSKDQ H FOMYIIY RUZ KHIH WKH P D4 DRMUHULY XQOE®! VR DAXUH VK | LALHASURGKFWTXOQIA | RUWH RSKDQ SDIHIASRSXDIRY ( [ FOMYH
PO WKWIQWHS 6 PD DOR EH XDYDDE®! Ll RXUUR DOV SURVIGHY VHHN DSSURYDO! RU DQ LQAFDIRY EURDGHUWDD \WH RSKTQ
GIDMIQEMRDGP D EHRW WH) ' $ OMIGHMP LGV WDARHUANXHIWRUGHLI QDINRQZ D/P DMIDID GH HRAMH , QWWH( XURSHID
8 QRY RSKDD GXJ GALICDIRQ HMY®Y D SOV \R | LODGRCOLGRHQAHY \KFK DY WBAIR) R [HY RUIHH Z CYHY DG \WR\ FOW R P DUV
H FOMYLW | RIBZ Q) GXJ RUELRBRILFIOSUIRGAALSSIRYDD 7 KV SHIRGP D EHUHGAEGWRM] \ HOW/LL WHRSKIQGXI GALIQDINRQ FUMLD
DHQR GRIHIP HMGFOQQ) Z KHHIVWANKRZ QWDAKHSIRGEMAK | LAH® SUR MEGIGRARMVN P OQMDEFHR P DN FOMYLW

( YHQZ AN DQRSKOQGXI GALI QDR RUWPXUHADQG SRMAI0! XMUH SURGFWDGEGDM/ RUUR DOV SURYIGHYP D QRABHWH
LA REVBLQ P DUNAMY) DESURYDOI RUDQ SOMAX@UR SKOQ LGEFDINRY GAH R WH XGRHUBEQM DARADMG Z W GYHBSIQ) SKOUP CFHANDD
SURGAWV ) XUWHU HYHQ UL D UR DBV SURYIGHURBVEQY RSKDD GXI H FOMYLW | RUDQH MY RUIXMUH SURGFWFDQRCDM \KDAH FOMYLW
PD QRA I HRAMHD SIRMVWHSIRSEWURP FRP SHIMRQ EHFDXVHGEL HMOABXIVZ W Gl HIHAWTRRYHP RN MMIFDQ EHOSSURYHS | RAWH
\LP HFRQAWRQHYHD Z W DQREKIQGX] GALIQDIRY ( YHRD\MIDQRSKOIQGX] LVOSSUIRYHS \WH) * $ FOQVKEVHTXH® CESURYHWH\LP H
GXJ Z W WH\EP HDRRYH P REWY | ROWH VCP HFRQAMRQL WH) ' $ FRIFOGHY WDAKH @AUGX) LV FOQFDD VKSHIRULQ WDAMV \CTHJ

P RUHH I HANYH RUP DNHYDP DNRUFRQUEX\WNROVR SOV 2 (SKORGXI GHWLI DIRQ GHWWHVKR WMDY \RH GHYHBSP HQMP HRUH XDRLY
UV WP HR DAX) RUARBILF QRUILYHARHAX) RUERBIIF O DEYDQMIHIQWHUIXDRY U RUDSSURYDOSURAHY

7KH)' $IV IQMSHBIR) R \WH \FRSH R RLSKDD GXJ H FOMYW PD AKDQIH 7KH) ' $1V GRIMBEQ) IOMSHBINR R \KH
2 (SO UK $ FAMVKDAY FOMYLWY LV\SHAL LF R \WH RSKOQLQAFDIRQ | RUZ KLFK WHGX) Z D/CRMDID CESIRYHG $ VD BKOWKHVARSHR
H FOMYLW KDV EHHQ (DUIRZ 0OG SIRMAMG RID DI DLQUWARP SHIMRQ I URP \KH\LP H2 XVH RULQRFDARG  UDAHUWDQ WH ELROGHUS QUHDHRU
FROGURY ,Q \KH 6HBAP EHJ FDH &DEDVABKOP CAHANDY \F Y )' $ D IHHIDAURWFRXWHADICH WH ) $TV (DURZ
LQMSUHBIRY DQG XG5 WDARSKOD GXI H FOMYLW FRYHY WH [ XOWRSH R WH RISKDQ GALIQDAMS GMDH RUFRQAWRD U DEDW R
Z KHAHJWH GX) REVELQY CESURYDORQD |RUD (DURZ HUXVH 7 KH GHAMRQ FRIFHCHG CP LLCP SUAGH DAXI XVHG \R WHDW [P BHW( DRQ
P\ DWHQE X QARPH / (0 6 ' FSHIAQ) RQKRZ \WH) ' $ CBSIH/WHGAMRQEH RIG\WWLYFADH WP D @P VWH GOXIVWDAFIQ UHFHIYH
H FOMYLW
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7KHHEHOW R RXUSRMMOP LGMMH 05 UR DIV SIRMGHY W RAQ DG P DQMOQ RBKBQ GX) GMIIRQ DG \WH BEHHIW
WHIR 1FOAQ REKBRGX] H FOMYIW P D P DMUIDD P STRYWKH SRIMANICP LGWRCH/DQGUR DWW Z HBHRHYH

URBILFDO SIRGKRV DQG SIRKPVADQA@MMY R RXU SRMAMNDO P LBMRCH DQG UR DBV SIRVIGHY PDy 1 DFH ARP SHIMRQ VRRCHU WDQ
DQWASDIMS ZKIFK P D P DMID@ P SORVAWKH SRIMMDCP LOMRHYDQGUR DAY/ Z HUHHYH

7TKHS &$ LFOGH D KBS FDIBI \WH VARERI LY 3UFH &RP SHIMRQ DJG , QQRYDIRY $ AR 30/88,$°  ZKIFK FUDMS OQ
CEEUAYLDAG DSSURYDOSDNZ D | RUELRERILFDOSURGAN WDADUH ELRVP LOUAR RUQMAKOQIHIEGI Z W D) ' $ QFHHS U1 HIWAH ELIRBILEDD
SURFAWS QEHUWHYB&,$ DO CSSIFDARY | RUDKLIK® MP LOURU? ERIP LMY SROGAWP D GRABH\KEP WG \RWH) ' $ XQMDI RXU\ HOWY/
| ROBZ Q) WH CDM\KDAKH UH HIHIFH SURGAWZ DV LITBSURYHG B WH) ' $, QDEAURY \WHDSSURYDOR DELRVP LOUSIRGAWP D GRAEH
POGHHIHAWHE WH)' $ XQMD \ HOWIURP \WHCDMRQZ KLFK \WWH UH HUHIFH SIRGEWZ DVI LWIASSIRVHS XU WY\ HIUSHIRGR
H FOMYIW DQRKMHUFRPSDQ P D IMDP DUNHAD FRP SHI) YHYMRQ R WH UH HIHIFH SIRGAWL \WH) ' $ DBSURYHV D IX@% $ |RUWH
FRP SHICY SIRGEWRQEIQQ) WH\SRQRIY RZ Q SUHRIQFDOED DG OB URP. DEHTXDM DG Z HOFRQURTH(S FIQFDOMDY\R G-P RQADM
WH\OHIV SXUMY DQGSRMA R IWSIRGEW

7KH ERBILFDOSURGAW DQG U CBSIRYHS SIRGAEWFDQAEM/ R RAUUR DOV SURVIGHY FRXE EH FRMGHIHG UH HIMIFH SIRGEW
HOMBG\R  \ HOUH FOMYLW -+ RZ HHU WWHUHLY D UMN KDALY H FOMYLUY FRXES EHVKRWWHG GXH\R FRQIBMRDOCAMRQ RURKHE MH RU
WDNAH) ' $ Z LOQRAFRQUGHID SURSFNFDQECDM R EH D UH HIMIFH SURSAWRUFRP S SIRGEW SRMDID FBDI) \WH RSSRMQW
I RUFRP SHIMRQ \RRGHWDQ DQIFALSDAG 2 \MHIDSHAVR WHYB&,$ \RPHR ZKIFK PD [P SCAMKHYB&,$ H FOMYIW SIRMMRQY KD/H
DOR EHHQWH VEMAAR UFHOAMMIDIRD 0 RURYHU \KH H WWR Z KLFK D ELRVIP LOU RIFH CSSURYHS Z LODEH VKEVINMAG | RUDQ. UH HIHFH
SURGFAVIQDZ D WDV MP LR \WDEMRDO] HIHIF \KEWMANRY | RUGRQ ELRBVILFDOSIRGEN LY QRA HARBOU DG Z LOG-SHIGRODQ® BHJ
R P OUHSOFH DQG BIXDRY | CRARY WDADH WDGHYHBSQ) $Q R \WHHHYHOVP D P DMIDD LP STRAKH SRMINIOP LGV DG
UR DOMVZ HUFHYH

I \WH) ' $ RUFRP SDLDEG I RHIQ UHIX@RY DXRRMEY CESLRYHJIHGHIE YHMRQVR DO R WH SLROXFWVRUSLRSXPWDQEEM/R RXU
SRMNDOP LEWRGH RUUR DOV SURVMGHY WDAUHFHYH P DNAMY) DSSLRDOXQAHU1" $V RUVKAK DXKRIMEY GR CRAJUDOMKHU SIRFEW

FDQAGDMY/ DESLIRSUDM SHIRGY/ R GO RUP DUNAAH FOMMWY BEH RIH DSSURMQ) JHHUF YHMRQVR - RXU SURGKPWFDQA@MMWY \WH\DBVR
\WHUSURGXPWDQACDMY FRX@ EHDGYHIHD Dl T HAMG ZKIRK P D P DWUD@ Dl I HAVWKH SRIMMDCP LOMRHYDQGUR DANYZ HUHHYH

2QFHIDL' $ LVOSSUIRYHS WWHGAX) FRHIGWHIE, BHRP HVD? W HHFH QMG AX) LQWH) ' $IVSXETFDIRY 3$ SSIRHG' UK
SURGAW Z 1\ 7 KH.ISHKWF ( TXLYDBEFH ( YOODARYY 0 DQMICRMBYP D \HHN P DM CSSURYDOR JHIHIE YHUMRQVR U4 HBGFH QUAG
GQXIVWURIK \KEP WIRQR CEEUWYIDMG G2 GX) CBSTFDARYY 3$1' $V LQWHS 6 ,QWKSSRWR DR$1' $ DJIHHIF P O CRMHU
HG RWFRIGFEWRIQFDD WOV GP ROMDAMY \OHY OQG HILFR  5DKHJ WH CSSIFDQVIHHIDm PXWWKRZ WDVIW GXI LV
SKOWP CFHAFDED  HIXYDBOQMR \WH UH HHIFH QMG GXU 1O WDAMKDY \WH \EP H CAYH LQIBEHMW GROJH IRP WHIW URAM R
D LQMRDANRQ QG FROAMRQVR . XVH RUGEHIG) DYWH UH HIHOFH QUG GXI DOG\KDAKH I HGHIF YHWMRQ LY ELRHTXLYDBVR \WH UH HIHIFH
OMGGEX) PHQQ MY ERE-GIQWHERS DAKH\EP H DM OG5 W \KH\CP HH \WOA* HIHIE GXIVP D EHVIQULEDQ® GWFRWD \R
BUCY \R P DUNAAKDQ WH UH HIHFH QMG QX DQG FRP SO WDABURGEH JHIHIF GIXIV DUHIHHIDED CEGIWR R I HKHP  DAGZ HUSUFHY

7KXV |RTBZ Q) WHLQURGANROR DIHHIF GXJ DMIQULFDASHA-QIIHR \WH\OBVR D0 EUDQEHE SURGANRUUH HIHIH OAMG GXI LV
WSLFID GWAR\KHIHHIF GX)

7KH)' $ PD QRADSSIRVHID$ 1' $ IRUDJIHHIF GXJ XQMOQ) DSSTFCEGI SHIRG R QR SDMAH FOMYINY | RUWH UH HIHIFH
OING AXJ KD/H S 7KH) ' &$ SURMGYDSHIRGR 1LYH\ HIWR QRQ SDMOAH FOMYWW [RUD Q. GX) FRQEIQQ) DG FKHP LEDD
HOIMV RUL&( ' XUQ) \WHH FOMYIW SHIRG WH)' $ PD (RADFRBWRUBHMEZ DR$1' $ RUD  E  1' $ \KEPWWGE DRKMU

FRP S0 | RUDCRMHUYHMRQR \KFK SURSENAIGECDM Z KHH WH CESIFOQAGERY QRAVRZ Q RUKDYH D G DOWKWR - UH HIHIFH \R DDWH @B
UATXLUHG | RUDSSURYDD + RZ HYHU DQ CSSTFDARQ P D' EH\KEP WG DM RXUN HILY L IWARQIBEQY D FHWIFDARQ R SDMMANQYDIGW RUGRQ

IQUQIFP HQN7KH) ' &$ DBR SIRVIGHWUH\ HOW R P DNANY H FOMYW [RUDQ1" $ E 1'$ RUWKSSOP HQR OQCSSIRYVHG
1' $ U Q¥ FOIQFDOQMAMDARY/ RKHANDQERDD@AGN \WEH WDAZ HHFRQGGAM RASRQRIGE \WHIBSSIFOQADHGHP HGE \WH
)' $ \R EH HAHQMIDWR \KH CSSURYDOR \WH CESIFDIRD |RUH CP SB! IRUGH. LQAFDIRYY CROJHY RUVMHIKY R DQ H LMY SIRGFW
FOQAGDM
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7 KV \WUHH\ FOUH FOMYLUW FRYHY RGO WH FROAMNRQ/ DXRADAG Z W \WH QHZ. FICQFDOLQMNI DR D06 GRHY (RASIRIEMIKH) * $ 1URP
OSSR $1' $V IRJSIRSPAVFDINEEM/ FROEQQ) \WH RIJLCIOCAMYH DIHQM RU RKHU FRIGWRY R X\ ) LYH\ HIU QG WUH\ HU
H FOMYLW Z LORAGHD \WH\XEP MRQRUDSSURYOOR DIX@L' $ -+ Rz HYHU DQ CESOFIQAGEP M) DIXDL' $ Z RX@ EH UG \R
FROGAWRU FEBO D WKWR B HHAH R DDR \WH CRFIGFDOMMARY DG DEHDOM D06 Z HDFROARIBG FIQFIOWDY GHHADY \R
G ROMDM\OI KV DG HIHRWHIAY 0 D4 CRMUHY P D VHHN VR OXGRK WHH JHHIF GXOV IRTZ L) WH H SLDNRO R WH P DUNANMY)
H FOMYLW SHIRG HYHD L RXUSRAMQINIOP LGWRH RUUR DBV SURVGHY MDKDYH SDMMSIRMARY | RURKUGX] FRP SHIMRQ DJG \WHU
SIRSAVP D WHHRMIDFHIURP JHHIF YHMRQ/R WHUSURGFW OGS Ll CBSURYHG \WHUSIRGPNFDQACDM/ 7 KLY FRXT P DMIDID DG
DGYHIAHD LP SCRARHUI XMUH UYHH SUR MBELAONY DQG FDK | B\ DQG \KEWEQMD @ IVKHUDELON VR REVEIQ D UMD ROWHLOYHKY HON
ZHKDYH P DCH L.Q WRVH SURSFW DG Ll DSSURYHS SIRGAWADQAGDM/ 7 KHUIXMUH BYHHY SUR MEELONY DG FDK | BZ \ FRXQS COR EH
P DMUDID DQG DGYHYHD O HAMS DQG RUCELMN R REELQ D UMD RO WHULQYHIE HW LOWRH SURSFWFDQAM/P D EH \KEWBQAD
TP WG L WHUSURGEW DUH QRADH RUGHG WH CESURSUDM SHIRGYR- QRO SDAQAH FOMYIW $Q R WHHHYHOVP D P DMIDD P SCRARH
SRAMUICP LGARQHY/DGUR DOMY/Z HUHFHYH

1 H SIRXFW DQG \WKCRBRILHVR RKHUFRP SDQHVP D UH)GHUVRP HRUD@R - RXU SRMIDOP LBWRCH DQG LR DIV SLRAGH AT SURSXFW
FOQAEM/QROFRP SHIMYHRUREVRDIM

1H GYHBSPHOV B\ RKHY PD UG RXU SRMQIOP LBMRGH DOG UR DOV SURMGHY SIRGEWDGEEM/ RUWKERBRILLY
REVRBIM RUX@RP SHIMYH 7HKGRBILHY GHYHBSHS OQG XM HG B \WH BIRMKGRI\  DQG SKOUP CRHAFDOLQBMMEY DU FKDQILQ) DG
HROLQ) &RP SHMIRQ LQ DONRG. EDHS WRKGRBILHY LV LOMIH DJG LV H SHARG R LGRUDH LQ \KH IXMUH DV D QP EHUR  HUIEDKHG
BERMKERR\ [PV DJG @UH FKHP LFDDDQG SKOUP CFHXAWADD FRP SOQHY DGYOGRH 1Q WHAH [LIHBY ,Q DEAURY DV ELRSKOP CFHINDD
FRP SDQHVIGRUDIQI® GHYRMVLI QU LFDQAARXUAHAR LORYDMGH WHIHDARQ SURGEN COGWHISIHYXMQY JHHHIAWY COGQHE. FXUDAYH
P REDMWY \KFK D/ FHIDDOG JHHWHIS,  SURSAENRQZ KLFK Z HKDYH D P LBMRGH RUUR 0OV WKWP D BHRP HREWRBIM 0 D) R \WHH
FRP SHIYRLYP D BH CEGI\R GHYHES SURGKFW DQG SURFHWHY FRP SHIMMYH Z [\ RUVKSHIRUWE RXUSRAMQIIOP LBWRCH DQG UR DIV SURMGHY

IRUPDQ UDRYY LGFOGQ) \WDMWH PD KDH
WIQILFDQ® JU-DAMU LQDGRDOARKH/
@IHUHHDFK DG GHYHBSP HNAEH
HOMJGLQR DUDQYIHP HQVZ W RUDFTXHG ELRMKGRBI\ FRP SDQH/R HIOFHWHUFCECELOWAY RU
H \WULYHH SHIHFHLQSUHFIQFIOMANY BOGKXP DOFIAIOMDY

7 KHHDQG RKHUICARYP D HITEGI RKHY/ R GHYHERS SURGAW DG SIRFHAHY FRP SHIMYH Z W RUVKSHIR VR RXURZ QRUWRHR
RXU SRMQOP LBWRCH DG UR DOV SURMGHY ,Q DEAURY D IQULFDQALP RXQAR WA 1Q ERMKGRRI\ IV BHQ) FOWIHG RAMQ
XQYHYNY DOG RMHJGRQ SUR MUK RUDQ] DIRY 7 KHH HMWMNY DH EHRP Q) LGRUHDIQIO LQAMMA LQ \WWH FRP P HIADOYDDH R
WHUZ RINDQGP D EHRP HP RH DI JWALYHIQVHHNG) SDAMMBURMANRQ QG CFHMQ) DUDQIHP HQW ) XUWWHP RUH P DY FARP SOQHY/ DG
XQYHYNAY \MIG QRAMR DQCRXGFH RUGMEBRH LP SRMIDAGVARYHUIHY RUGHHESP HOABIRIUZP V XQMDWHU SDRASRIMRD LV \HXUH RU | RU
RMHUUDRY/ @ALUS VD UAXIVZ HDQG RXUSRMMIOP LGWRGH DG R DIV SURYIGHYP D QRAEH CEGIVR WIFN GYHBSP HYWR FRP SHMYH
SIRGEN SOWEXT® DARHHID WEIH/

SRAYHGHYHERSP HVIQFRIHANRDZ W DSRMMDED FRP SHICY SURSEWP D KDYH DQ DGYHYHLP STRARQ RXUI XUMUH SRIMNDO RJ
UFHYLQ) WYHOH GHIYHG I URP GHYHESP HAP LWRQHY/DQG UR DAY ) RUH CP SBi LI DERAHJSURGAN SHIFHYHS VR KDYH D FRP SHMYH
DGYDQEIH RUDCRAHUSURGEN/ | CLOUHLY SHIFH YHEAR LGRUDHWWH ENHIKRRG\WDARXUCFHQUHG SIRGAVZ L@ DO RXUSRMMNICP LOWRGHDOG
UR DOV SIRYIGHY/P D KDDEYHBSP HWR SIRGANDEM/LQZ KIFK Z HKDYHDQLQAMMAW
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2 XU SRMAMDOUR DOV SIRVIGHY/ P D' BH XQPE®! R SUFH RXU SLIRGKRWV HITHRYHD RURBBLQ FRYHLDIH DQG DAHTXDIM LHP EXUHP HONRU
\VDBVR RXUSUIRGKRW Z KIFK Z RX@ SUIRYHWRXUSRMANDOLR DOV SLIRMGHAISURGXFWIURP BHRRP LQJ SLR WVE® DQG QHIDIYHD DI HAWKH
R DAW/ZHP D UHHYH

1 RUPXUHARUSRMMUIOR DOV SURMGHYAXKFFHHGIQ BIQILQ) SURGEWDEM/\R\WHP DMK P D QRABHFRUGHIG FRW
HIHAYH DO UHP EXUHP HAWRWH SDNHOAP D QRAEHDYDIOEGIRUP D QRAEH\K | LELHAR DEBZ. RAUSRMOMICUR DOV SURVIGHY/\R VHIDRH
SURSFAWRQ D FRP SHMYH EDAY , QERK\KHS 6 DQG HYHZ KHIH \DBVR P HAFDOSURGEN DOG W HQW DUH G-BHIEHIVLO SDWRQ WH
DO@EONV R FRYH.DIHDQG DEHNOM UHP EXUHP HOWURP \KLG SOV SD RY \KFK DV JRYH.GP HADG SUYDMLQUKUDGRH SOV 6LIQULFDQV
XQPHIBQN H 1MV D/ \R WH FRYHIIH DQG UHP BXYWHP HOMMBIXY R 0Q SURGEW | RUZ KIFK RXUSRMMIDWR DV SRVIGHY PD RBBIQ
UIXDRY DSSURYDD ( YHQ Ul FRYHIH LV DYDIOEG! WH DARADAG UHP EXUHP HQMDM P D GRAEH DGHNXOM | RURXU SRAMQIDUR DV
SURMIGHY \R FRYH UHDIAG P DY FRW $ GAURDD FRYHIIH DQG WP EXWHP HOASRIFLHY | RUSKOUP CRHUWFDDSURGAW FDD GlIHJ
\LJQILFDQ® [URP SO RUR SD RUDVWHHIV R XQIRP SRIA R FRYHINIH DQG UHP EXWHP HQAYRUSKDUP CFHADOSIROEW TP RY WG
SOW SD RYIQWHS 6 7KHH R WHSIRFHWR REEIQQ) FRYHIDIHDQG UHP EXWHP HWYR\WQWP H FRQAP L) DG FRM® 7KXV HYHOL
RAUSDNGHY SURSFNWDAM/ DHCBSIRYHG B \WH) ' $ RXUUR DOV SDUGHY/P D QRAEH CEGI\R SUFHWH SIRGENVH I HAYHD RURBEIQ
FRYH.DJHDQG DEDXOMUHP EXVHP HOVRUWHUSIRGFAW Z KK FRXES DEYHYHD O HAAKHUR DIVY/Z HUFHYH

7KULEG SDW SDRY DH LRBDMQIO RKOIBRILQY WH SURHY ROWHG | RU SKOUP CABAWADDSURGAW 06 VHVFHY 2 XUBMQHWY LV
DIHAMGE WHHIRWR JRYHOP HOADQG \KILG SOV SD RV R FRQEEQ RUUHEFHWHFRWIR - KHDSKFDUH\WURXIK YOURXVP HXV |, QWHS 6

WHHKDYHEHHD DQ5Z HH SHAWZ LAFRQMXHVR EHDQP EHUR! | HEHDODE WIAMSURSROM\R P SBP HONRYH.P HOWRMRYRQSUAQ)

,QDEAMRY \WH HP SKDAY RQ P DIHS FOMIQWHS 6 KDV LGRBMDHG DQG Z HH SHAMR FRQMMH VR LOFBHDUH WH SUHAKUH RO \KH
SUAQ) R SKOWP CAHAWFDOSUIRGEN © HFDQRASHARNZ KHKMHUDQ  GILMEMYH RUBIXDRY SRSRDY Z LOEH DERSMS RUWH HI HRAAMHH
SURSROYRUP DI HG FOUHH I RWP D KDYHRQRXURURXUSRMDINICP LBMRCHOGG R DOV SIRVGHIMEXMQHRAY

: HEARQRWCRZ Z KHNHUWHHZ L@EH RUZ L@FROMXHWR EH D YLDEGIP DUNAVRUWH SURGRWDQAM/IQ Z KLIFK Z HKDYHDQ RZ QHIKLS
RUUR DOVIQAMHW

(YHD Il SIRGAWFDQAEM 1Q Z KIFK Z H KDYH DR LQMMKMHFHYH CBSURYDDLQ \KH [XMH WH PD QRAEH CFRHBWG LQ \KH
P DIMSDFH , QDEAWRQ RUSRMNIDIR DV SRMCGHYP D H SHIHFHGI XAV IQ OXGKIQ) G SIRGEW PDQ R ZKIFK DHQRYHD
DG EDVHE ROWHAKGRERI LHY/ WDADUH XQ CP LADUVR WH KHDGKFDUH FRP P XQWY 2 XUSRMNIOUR DBV SIRVGHY P D QRAKDYH\DBY P DUNHIY
RUAMIBARQ FOSCHOMY RUP D QRAEH CEG! R GHYHBS \MAH FOSCEOIAY LQ DY HIHARYH P DQGHJ RUDADD : H KDYH QR DAXUDGHH
KHDBKFDUH SURYLGHY DG SOV Z LODFA-BAKKAK SIRSEW UL GHYHESHS 6LPLO® SK MADQ/P D RATFAHBAD SURSAW! \WWH  EHIHYH
RMHUSIRGAWR EHP RIHH | HRAYHRUP RIHFRWH | HAYHRUDLHP RUHFRP | RMEEGISUAFUELQ) RKHUSIRGAW

) XUHP RUH JRYHEP HQAIHIAHY DvZ HIDY/SUYDMRU DG DARVLQYRYHGLQKHIGMFD [ URP WP HVR WP HSXEDK JXGHIGH/RU
UHFRP P HIEDIRQY \R KHOGKFDUH SURVIGHY DQG SDIHQWV 6XAK JXGHIGHY RUUHFRP P HYEDARYY FOQ EH YHY L OHQMIODGG PO DGYHYHD
DI HVWBIRGANDIHGAWRA® 1RUH CP SBI B\ WHRP P HIBQ) DAHFWDHE CROJHR D SIRHANQ FRMGANRY Z W D FRGFRP MIQAKHIS,
RULQALA® 1RUH PSB! B\ UFRP P HIAQ) D FRP SHMYH SURSAWRYHUD SURSPAQ Z KLFK Z H KDYH DQ RZ GHIKLS RUUR DOV LQMAW
SROHXHO® ZHER RANGRZ Ll SK\ ALV RUSDIVON Z LADERIWRUXVH SURAN LQ Z KIFK Z HKDYH D RZ GHIKLS RULR DOV LOMBMNRU
WHUCBSURYHGLQAFDIRYY

( YHQ CBSURYHS DQG P DINHAG SURGAW DU \XEMPAKR UMY UHIDGY VR FKOQIHY 1Q WH P ONHATRUNKIK SIRGAW , QURGANR) RU
\GRUDHG DDMAMY R JHHIF RUERMP LOU YHYRY/ R SURGAEW FDQ DIWUWH P DNHACFA-BIFH R BLDQEHG SUIRGAW |, Q DEAWRD
XQRMAHDQ\OHY MM/ PD DIVHDAD) WP H WIOGBW R WH GQIW R WP H D SIRSAAKDY EHHD RO WH P DNAZ KIFK PD BOG \R
QM DIRY LGRBDHEFRIVDQGCHI VRUBP RYDOR WHSIRGEWURP \KHP DN
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SURGRMIDEONVFDIP VP D AP LQWK WHUHMUQVRQ BRSKDUP DAHXWADCBLRGXKFV

7 KHGHYHBSHU P DX CRXMUHURUP DINHMUR - D SURGRWARXG BHHRP H VEMPAR SURGANICHON FDIPV $ SIRGANMITHOW FDIP
UWHIDGPWR WP HIW FRXG DEYHYHD O HRAKH\DBY R WH SURGAWDG \WH P RXQAR DR UHIWAWG LR DOV SD P HQWV DG FROHNXH®
FRX@DGYHYHD OHAWHCHOW R DSD RAMRP DNHSD P HOVZ IW URSHRAMRDUR DBV

$ ARAIK ZH EHIHYH ZH KRX@ QRAVEHU UASRMEDN 1Q \WH HHWVR D SIRGFWICHON FOIP DIDQWWKH GHYHBSHU
P O CRMUHU P DNMJRURMHUVHIBUR D SURSAWKDASHHDM/ RUUR DOV \KFK FOLP V FRX@ DBYHYHD O HRARUBXMGHW [LQDGRDD
FRIGWRODQG HXWVR RSHDINRY/GHRWHEZ HAKDOH SHRMGFDK |GZ VIURP WHUR DIV

, | ZH DQG RXU SRMMDOUR DAV SLIRNGHY DUH XCDE® \R SIRMRARXU RUWWHU LOMBRXDOSURSHIV 1Q SDUNRX@U SDMMSLRKMANRY | RU
SUCASDOSIRGXFW  SIRGXPAFDQAEMMY DQG SIRFHWHY 1Q ZKIFK ZH KDYH DQ RZ GHIKLS RUUR DAV LOMHWDQG SIHHWKH XVHR \WH
FRHHG\XBWMRANP DRUB \WWLLG SDUNAY RXUSRMANDOLR DOV SURVG-IATDEAOW R FRP SHMLOQ WH P DUNAWZ LOEHKDUP H> DQGZHP D QRW

U0 HRXUSLR IVBRMNO

: HDQGRXUSRMMDOUR DBV SIRVLGHY/ UHD RQSDIM/SURMANRQ D/Z HODYDFRP HCDINRQR ARS\ W KWARDGH VHRUAAMDQGWDGP DN
@7 V\R SIRMARXUSURSUHEY  WHKQRBI\ DG GAMJRKHY | URP GSIFDINY RAURUWHUSURGAW RUSUIRGAWADQAEMY + RZ HYHJ \WHH

PHIQ/P D DIRGRID P MGSIRARIRQDIGP D GRV
SUYHWRXUFRP SHIVRLY| RP GXSIFDIY RXUSIRGAWDIG\WRHR RXUSRMNICUR DOV SURMGHY

SUYHOARXU FRP SHIYRLY 1 URP XMQ) WRKGREJILHY RUVROMRYY VP LOUWR \KRH LFRERIDMS LQR RXU SIRSEN RUSIRGEW
FOQAGDMY RUWRH R RXUSRMMIOUR DV SURVLGHY 1Q MUMGRNRQY Z KHH Z H KDYH QRARBIIGHS SDMASURARIRY DG

IXUWH H SRWGY 1QUQILQ) SURGAMR MM Z KHHZ HKDYH SDMYBURMANREXWZ KHHRXUHI RIAHP HOM IRWP D EH
LDEHNOMDG SURMAURQIQIHHICR SDAMQMG\WAKGRBI\ P D EHOWURBAMWDOLVIQWHS 6

SUYHNRXUFRP SHIYRLY | URP JOLQQ) CFRHW\R RXUSURSUHEL LG RUP DINRQ DG \WKQRE\ DG \WDAR RXUSRMQADOUR DOV
SURNGHY RJ

SHIP IVKVRURXUSRAMQIMOR DBV SURYLGHYAR JO.QRUP DQBIQDFRP SHMYHDGYDQMIH

YHFDAHR \WHOQIW R \WP H DOG WH H SHOH DARADMS Z W EUQILQ) G SRGEW R \WH P DINHSMAH Z H OQG RAUSRMIND
UR DOV SIRVGHY KRT DG DHIQWH SURFHWR D5S0LQ) IRUDQ® EHJR SDMIVIQWHS 6 DQG IEURDG\R SIRMVBIRGEWDAM/ DG

LP SRUBQABLRAHWHY DG DOR KDYHREBEGHS RUKDYHWH U KR RABQH FOMYH QFHH/AR FHEIQ SDMNV DG CESTFDIRYY | LBG R RKHY
+ RZ HYHU\KHP HHIAOGRHR DSDAMW RAFRGFOMYH DR W YDIGW RUWHI RIACEON

7KH8 6 ) HHDD&RXW WHS 6 3DMQV  7UDGHP DN 2 |1 LIFH RUHNYDBOACDIRDOFRXWW RU SDMAR | LFH/ HYHZ KHH P D
LQYDIEDM RXUSDMNV RUWH SDMIVR RXUUR DIV SIRYLGHY RUILQG\MHP XQHI RUAHTE®! 7 KH$ P HUFD , QYHOVS PAQURGXFHS SR UDQWY
UYL SURAHBUAAKEMAY 8 6 SDMOV\R SRUAJUIQABHYEY. SURFHEXU/MP LMVR ( XURSHDQRSSRMRYY 8 6 SDMINRZ GHERUGFHHG
B XVRURUGEHQHP D \WHH RUH EH\XEMPAR SRUI QALY SIRAHGUA DVZ HODVRMHUIRP VR UiIHZ. DQG WHH CP LCDIRD $
GHAMRQIQ\KAK SURFHHAQIV DGYHYHWR RAULQMBMV FRXTS UAXONQWHEW R YDOTEGI SDMMNIIKW Z KLFK Z RXTSKDYHDP DMIDCOGHYH
HIHMRQ RUBMGHY |, Q DEAWR) WH@OZ VR | RHIQFRXQUH/P D GRABIRMPARXULQMIBRMIDSURSHW WIKWH | HRAYHD RUR \KH\CP H
H \MD/\WH@Z VR \KHS 6

| RXU DQG RXUSRMMIOUR DOV SURYLGHY LQMIBRXOOSURSHY WKW DUH GRASURMANG DEHIXDOMY  RUSRMMOUR DOV SIRVIGHY
RURKUTEHQH/P D GRAEH CEGI\R FRP P HIADT] H\WAKQRBI LY RUSUIRGXAV LQ Z KLFK Z HKDYH D RZ GHIKLS RUWR DOV LQMKVDQG \WHU
FRP SHINRLY FRXTS FRP P HUADT) H\VXAK WRKQRBRILHY RUSURGEW Z KLFK FRXES UHXONQ D GHRUHDHLQ RUSRMIMIOIR DBV SIRVIGHYRURXU
QFHQHAUT VDBV DG P DUNHAKKDUH WDAZ RX@S KD RAUBXMGHN DG RSHIDMY UAKOV 6SHAILEDD \WH SDMMASRMR) R ELRAFKGRIRI\
FRP SOQHV JHHIDD 1V KLIK® XQFHAEQ DQG LQYRYHY FRP SB BI00D0G | RNMIOTXHMRYY 7 KH G DO/ JRYHOQ) WH YDIAW R
BERMKQRBI\ SDMINDHIQWIQMRY
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DG PAUHNGH HQAY DVAR IMXHG ERMKQRBUN SDMIVP D QRAEH DAHNXDM RUDYDOEG LQWH I XMH $ FRAQIO \KHHLY XGHIRQW D/
\R

ZKHKHUD) SHEQ RUNXMUH SDMANDBSTFDNRQ/KHG B XV RURXUSRMMBOUR DIV SURMGHY Z LAUHAXONQ BQ WXHG SDMN
RUZ KHKHUMXHG SDMVZ LBRYIGH P HQQJ I XCEURMANRQ D) LQINARP SHIVRLY RUFRP SHIMYHWHKQRBI LHY

Z KHKHUFRP SHIVRLY Z LGPEH DEBIWR GHLI Q DURXQG RURURXUSRMMDOUR DOV SURYLGHIT SDMINVRUGHYHES DG REBQ SDMWV
SURMAR | RUWFKQRBILHY GALIQY RUP HARGY \WDADUH P RUH HIHAMH WOQ WRH FRYHIG B RAURURXUSRAIIOUR DOV
SURYLGH W SDMV DG SDMSSIFDIRYY RU

\KHH WOAR Z KLFK RXURURXUSRAQIOUR. DOV SURYLGHYA SURGAEWFIZE DM/ FRX@LQ UQIHRQWWHLQMIBRXDOSURSHW UKW
R RKHY ZKIFKP D GOG\R FRIM® QWDIRY UAXONOQWWHSD P HOAR \KEWSQIIOEP DIH/RIUR DY UHGFHWHUR DOV DM
GHWRXV DG SUHHURXUSRMNIOR DOV SURMGHY I URP XMQ) RANMFKQREI\ RUSURGFWDAM/

,| FHAEIQ SDIMV WXHG R RIH.Y DUH XSKHG RULL FHROQ SDMACSSTFDNRY [ LGG B RKHY DUH IWKHG DG XSKHG RAUSRMANDO

R DBV SIRVIGHYP D WINXUHARHQHVIURP. REHY/\R GHYHBS DG ARP P HIADT HAHYSQ SRMMICEUIRGFWIQZ KIFK Z HKDYHDQRZ GHIKLS
RUUR DOV LOMIWAV7 KRVHTEHQAY UL BATXUHG P D QRAEH DYDOEGI RQ CFAR-BWMEG WP V RUP D W JHUFRQAERXDOUR DOV R IVANFDXVHVLQ

RXU QFHQH DIUHP HOV RUWRH R RXU UR DOV DIUHP HOMFRXQAMSDMY :© HPD BHRP H LQROHS 1O QMDIRY W GHMP LGH WH
SURSUHEY WKW R RKHY DG DD \WKFK QMDY Z LAO)SHKP CEO EH FRW® WP H FROKPLQ) PO QRAEH DBHDOMY FRYHIG B
LQXUDFHDQGP D KDYH RMHUDGYHYHH | HAWRQ RUBMGHN VKK DY LQKEI RAUSRMNIOUR DBV SURVLGHY CELAMW R FRP SHMLQWH
P DNSOFHDQGIERAQ) \LIQ! LFDQAP DEIHP HYMP H

* XHWR WH XQPHABQNAY U DLEQ) BIRMKQRBU\ SDMQV Z HDOR KDYH UHIHG DQG Z LAOFRQMHWR UHD XSROWDEHHUWIN NIRZ
KRZ DG FRQIMXGQ) WFAKQRBILFDODGYDRHP HMR GHYHERS DOG P OQELQ RXUFRP SHMYH SRMRD 2 XUHP SR H D5 FROMFRY DU
WSLIFDID WIXLAHG R MIQ FRQLGHOMDDN DIUWHHP HW XQGHUZ KIFK WH DIUH CRAR XVH RUGVBRH ) R RUSURSUHEY LG RWP DIRQ
5 HVHDUAK DOG GHYHISP HWARQRERN DQG UHIMRQKLSV EHE HHD XV DG RAUVALHWLE FRQKEBQN DG SRMMMDOTEHH SURVGH CFFHWAR
DSHAWR RXUNFRZ KRZ \WDADUH SIRMAMS JHHIDD XQG-UFRQLGHMIDN DIUHP HONV 7 KHVHFRQ LGHQIDDW DIBHP HQVP D EHEBCRGHG
RUPD QRAEH HJRAGE D FRAW7R \WH H WOASURSUHEL LRI DIRQ LV GYXOHS R FRP SHIVRY RUVR WH SXETE JHHDD KK
AWRKHP D COHYHD O HAWRXUGFHQHWCELOUV VR GHYHERS RUFRP P HIADT] HRXUSUIRGFWE JLYLQ) RKHYDFRP SHIMWHDG/DQBIHRU
Bl XQGHP LQQ) RAUSDMYBRIRY

,Q DBAWRY SHIRAF P OQMDFH |HY/ UHIHZ DOIHY DORAW |HY DQG YDURXY RKHJ JRYHIP HRED ! HY RQ SDAQWV DG RU
DESTFDMRYY/ Z LOEHGHWR WHS 6 D5 YOURXY | RUAIQ SDMAR | LEHY DAYDURXY SRON RYHUWH A HIP HR - RUDQE RAUTEHQHM] SDAMQW
DOGRUCBSIFDIRYY © HKDYHM P VIQSTFHWR WP LQGXVVR ST WHHI HAY DGZ HUHD RQRXURANGH SOMMNIGOAW VHYIFHVR SO \KHH
IHVZ KHYGH $ CAURDD \WHS 6 DQG YDURXVI RUHIQSDMIAR | LEH/UHTXILHFRP SIOGRHZ W DQ® EHUR SUIRHEXUID GRAXP HREY  [HH
S0 P HADQG RAHMP [OUSIRYMRQY GAUQ) WHSDMATSSIFDIRQSURHW © HHP SR WHBXBEGI@Y. [LLP V/DQG RMHUSUIR HUR DY \R KHS
XVFRP SO DIGLQP D) FDAY DR LCDGHWOANDSVH FOQ EH PG B SD PHMR D@M IHHRUB. RHUP HIQ/ LQ CAFREDGFH Z W XV
DESOAED! R \WH SOMAXTUMUMGRNRY + RZ HYHJ WHH DUHVIWDARQY 1Q Z KUK QRIARP SIDGRH IR UAKONQ CEDQEGRP HWRUG@BVHR \WH
SDAMNRUSDMIATSSIFDARY UAXANY 1O SDMIORUFRP SBIMEWR  SDMALIKWLO\KHUHBYDONMUMARNRY |, | \KFK DO HYHAZ HH\R RFPXU
\WARX@SKDYHDP DAMUDCOGYHYHH | HAARQ RUBXMGHW

0 FRP SOQHY KDYH HIFRXQMIHG MIQULEDOASIREGP V 1Q SIRMANY 005G GHHIEQ) LQMBRXODSIRSHW WKW 1Q IRHIQ
MUVGRIRY/ 7KH GIDOM WPV R AHMVEQ | RUAIQ FRXQUHY GR GRM DYRUWH HIRA-P HOAR  SDAMOV DG RIKHU LQMBRXCD SURSHW
SURARNRY Z KLEK FRX@S P DNH WAL LEXOVRUXY RURXUUR. DOV SURYLGHY AR WS \WHLQ UQIHP HOWR RAURUWHUSDMOVRWHP DINIY R
FRP SHIMY SIRGFAVIQ YIRIMROR RAURMHUSURSUHEY WKWIHHDE 3URFHHEQIVAR HJ RIFHRUSDMAL KWIQ RHIQMUMARNRY/
FRX@ WX OO \KEWDQADOARIV DG FRXTS A YHWWRXUH | RUWDQG DRQIRD! URP. RIHUDSHAWR  RAUBXMQHW




7CEGIR &

) XURHP RUH 1O \RP H LOWBIGRHY Z H KDYH QR CELOWV \R FRQAROWH SIRHPANRY P DQMDIFH HIRAHP HMWRUGHHDH R SOV
WKWR RXUWR DOV SURVMGHY , Q\KFK LOXBCFHY \WHIHFDQEHQR DAXUIDCFHWDAKH Z LOYLIRIRAD SIRHROWM P DQRIQ HIRFHRUGH HIG
\WAK WKW RUWDAKH Z LOEH \MFFRMXOIQ QRQJ \R $Q LQUQIFP HWR \WHULQMBRNCOSURSHW P D DGHYHD O HRARXUWR DOV
LQMIMATGE FROMTXHO® DGYHYHD O HAARXUBXMCHNY | LCDCADFRIGWR) DG UAKXWVR RSHIMRYY

1 R DWXUDQRHFDQ EHILYHR WDWRXU RURXUSDUHY RUTFHQHHV SDAMQWZ LEHH WRGHGXSRQH SILDIRQ ZKIFK P Dy KDYHDQHIHAWRQ
RXUI LGDQADCARYGMRQ DQGLHXWWR RSHDIRQ

: HKRT DG KDYH I LBG DESIFMRYY | RUDQ® BHUR SDMIVIQWHS 6 DQGLQMODIRIID \R SIRMWRUSIRGEV DG \WAKQRBI
DG KDYHWH WJ KR RAIEQ CFHQAVVR. RULGFRP WP VEDHG RO FHWIQ SDMON DQG CESIFDIRY | LBGE. RKHY + RZ HHJ WHAHR D
SDMMVDGG KXV WH SIRMANRQ MO RG/ 1V QP WG 3DAMMMP VP D EH LDEHDOM VR SURMARXUFRP SHIMWH SRUMRQ | RUDQ DEHDOM
CPRXQAR WP H 6LIQU LFDQASDMIN LQ RXUSRWRIR DUH H SHAMG R H SLUH 1O WH FRP LQJ \ HOY DG Z KLB! YDURXY H \WMRQVPD. EH
DOOER RYDMUMGRIRQE, MUMARNRQ EDAY FRQMKRXY SDMASIRARIRQ LY QRAIXDIDQMG :  KUBIZ HH SHAR VHHN DG H SHAVWRXU
SN@HYRVHN H \WMRQ/R SDMIARIP VI RUMKHG SDMVZ KHH DYDDE® DQG Z KH GHAHADY | LOUHVR VHRXUH SDAMOA \WURQ/P D
KDYH DQ HI HAARQ RXUI LCDADOFRYAMR) DOG WXV R RSHDIRYY ) XUKHIP RUH WHIH FDQ EH QR DAXUIGRH \WDARXU SDUGHY Z LOVHN
H \WMRQVR \WHUSDMOAMP V

/ MYDIRQ UHIDLEQ) LOMBRNDOSIRSHIV DQGRUH HI RUAHP HOAR RXU FROADRMDOLLI KW DI CLOWDFHHHY DG WLLG SCUMY FOQ EH
FRW® DQGH SRHXVAR LMIVR FRXQIMFTILP VDI DLQWXY

) BRP WP H\R WP H Z H D UHTXUHG R HYDIH LQ QMDARY DEMDIRD RURKMHJSURFHHEQIV VR SIRMARXULQMBRXDOSURSHW
DG RU HI RAH RXU FRQMFRXDO UKW DI QWM RUP HJ RU FXUHACEHQAHY RUWKLLG SDMWY LFOGQ) \MLG SOWY FRIDERDDALY R \KFK
CFHQHY RULR DOV DI UH-P HQAFRXQMSDLIY 7KH FRWNR XVR FRP SB] SURFHHEQIVR WLVWSH HYHD L UARYHS LQ RXUI DYRU FOQ EH
\KEWBQADO DOG \WH SOMEY RSSRUQY XVIQVKAK SURFHHAQIVP D EHCEGIVR KWEIQWH FRIMR \KFK SIRAFHAQIVP RUAH | HRMWHD \WDQZ H
FOQU \WWH  KDYH\XEWBQAED JU-DAUUARUA/WORZ HKDH $Q WK SURHHAQIVOGG D). GHIRMDIRY/ GDAQ) XS\RWHP DORP D, EH
WP H FRQMXP Q) DG FDQ G YHWP DI HP HOAY DIQINRQ DG UARXUAY |, | DSUIRFHHAQ) R MY WSH LV UARYHG DIDIQUAKY ZHP D' GRH\KH
YDOH DARADMG Z LW FROAPALI KW FRQBICHS LO RXUDLIDQI HP HOWVZ W CFHQHHY DG LG SO \KH SOMONV\RDATUH\KH\KEMPAR \KFK
SURFHEQ P D EHGFOWGLQYDIG Z HARXGEHH SRHEWR FRXQMIFDLP VDI XWX DQGZ HFRXTS EHKHIE QCEG! | RMIQLLFDQNVEP DIH/
I HA/DQG RUFRWV ;KUY WY RAUPXUHASTINR FROMMXHWR WYLHZ. DG SXKH RQDVHBRIYHEDLY SRMMICP DAMIDOFRQARMICEHCFKHY
DIDQWAFHQAHY DG WG SOV LFOQQ) \KULE SOW FRIDERDARY R GEHQHY OQG WR DOV DIWHP HQVFRXQMSOME DQGRU
IQUQIHP HOWR RXU LOMIBRNOSURSHIV WKW RUWRKQRE\  \WHIH FDQ EH QR DAXKUDRH WDAMIQ  \KFK. H RUHP HOWVCRIRYY Z LADEH
\KFFHW XO RULL VKFFHAM XOWHWP L R \KAK VKFFHW RAWDAZ HZ LEKDYH VK | LEHQWACSAIOR SIRHAMDQ. \KFK CRMRQV\R DAKFFHM XO
FRFOMRQ

YRUH PSB! 1Q -XH ZH LQUWDAG D AQAQ) DIEWDIR) SIRAHHAQ) ZIW RHR RXUQEHQHY WH 3/ IBHQHH  DMKH
$ P HIFDD$ WAMDIRDS WRADIRY, QMDMRIDOSHIMH IR \SXM5 HROWRY VHHN.GQ) P LWRCH DQG R DV SO P HOV XQEHJRXUTEHQH
DIWHP HOAS KHDUQ) EHRMDSIGHOR DEWDRYZ DVKHBIQL RMP B DOGWH SOV AKEP WG SRINKHDUG) EUHV 2 Q0 DK

Z HUHRHYHG DR DEYHYH G-AMRQ QWY WD) SURHHAQ) 7KHSOGHOR DLEMDRY GHRICHE\R [ DB XV AP DIHY DG GG WDW
WH QFHQH DIUHP HQAKDY H SIS 7KH SDQHDLXBG \WDAZ H Z HIH BASRQUE®D! |RUWKH / LEHQAHHY FRW DV Z HDDY DEEMDRM DG
D LQVADAYHI H/SUMRA® LPAUBGE WH/ IFHOHHR P LARQ Z KIFK Z HSOGLQ$ SUO

,QOBAWRY Z HP D EH\XEWMAAR FOIP VAKDAZ H RURXUTEHQAHYRURXUUR. DOV DI UHHP HOWRXQIM SOV QFHQMHHY DHLQ UQILCY
RMHUSDUMEM] SDAQWV |, | \KFK FOLP V DUH BARYHE DID.QWKY Z HRURXUGEHQHRURXUUR DOV DI UHH-P HONFRXQMSDM CRHOHVP D EH
HORGHE IURP GYHBSIQY) P DM DRMUKY \VHIY RULP SR SURGAW SURFHIHY RUVHYLEHY XQBW Z H RURKUQEHQH RURXUUR 0OV
DIUHP HONFRXQMSCMA CFHQHHY RBBIQ DAFHQHI URP \WHRMHUSOWY 6XAK DAFHQHP D' GRAEH DYDLOEGIRQ UDRIEGIWIP VRUDAID
WXV SUAYHRI) XV RURXUGFHQAHHYRURXUUR DOV DI UHHP HOWFRXQMEDMEM QEHOHY 1URP XMQ) RUTFHMQ) WHHSIRGEN SIRFHIAVRU
\HLYLFHY/DQG DGYHYHD O HRAMY RAUSRMMIO XMUHUYHOH
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8 GRHIBQNY UAXAIY 1URP RXUSDMFLSDIRD LQ MMDARY DUEAMDNRY RURKHUSIRHAQIV IQYRIQ) LOMBRMIOSURSHW DQGRU
FROMFXDOUI KW FRX@S KDYH D P DAUDODGYHYH H | HARQ RAURURXUSDNGH Y CELON R FRP SHAMLOWH P DNASDRH 7 KHH FRXES DOR EH
SXEQF DER(HP HOV R WH AKXV R KHUQIV P RIRY RULQMIP  SURRFHAQIV RUGHYHBSP HOV | \HRXUMWY DDOMV RU LQYHWRLY
SHFHYH WHH UKV \R EH GHIDIYH \WH SHIFHYHS YOOH R \WH SURGPWADGEEDMY D/ R Z KK Z H KRT SRMINIOP LGWRCH RUUR DOV
LOMIV RULQMIBRXOOSURSHW RUFRQURNDOUI KW FRX@ EH GP IQMWHS $ FFREQIO WH P ONHASUFH R RXUFRP P RQ WHFN P DL
GFIH 8 FHYBQNAY BAXANY 1URP WH LQUDIRY DG FRMDOIR) R GMDARY DLEMDIRY RURKMHJSIRFHEQIV LORMQ) LOMBRMD
SURSH W D5 RUFRQUEFWDOUL KWFRX@S KDYH D P DMUIDCOGHYHH | HFWRQRXUBXMGHN 1L DGADCFROAWR DG UAXKOVR RSHIDIRY/

5 M\WV5 HDIMG VR 2 XUS HIDOFHRQ 7 KILG 3 DUAHY/

© H DQG RXU SDUEHY UHD KHY® RQ CFHQVH DQG FRIDERDIRY IHDMRQKLSY DQG D) GVEX\MY RU GMDIRQ Z W RXU SDUGHY RJ
WP [CDWRQ RUBLHORK R DQ R \WH UHIDAG DI UH-P HOW FRX@S UHEXFH \WH | LODQRLDOUARXUAHY DYDLOEG! R XV [GFXAEQ) RXUDELOW \R
UHFHYH P LWRGH SD P HOW DQG | XWUH SRMNOUR DOV DQG RKMHUURHXHY / LFHH RUFRTDER DIRQ DI UH-P HOW UHIY R SLRSXFW
PD IQ\RP HIQXBQRH EHXQMAMDD \MP QDM RUGVSXM/P D DUMHZKLFK P D, Dl HAARKUSRMMDOP LBWRCH/ LR DI/ DQG RKHJ
SDPHW

/ IFHQH RUFRTERDIRQ DIUHP HOW UMD \R \WH SURGEW JHHIDILY RXUIXMUH SRVINIOP LARQHY DJG UR DOMY DG RKHU
SO P HQAWKWKDYHLQWH SDINEHHQ OGP D LOWH I XUUHEH\MIP LCDMG Z KIFK P D DOYHYHD O HAADBYR \KAK SURGKFW DG WHIH R
WH SRMNIOSD P HOVZ HP D' WFHYH ) RUH TP SBi XQG-URHYEQ OFHQH RUFRER DARQ DIUHP HQV P DNHMY/P D WABIQ \WH UIKWR
XQOMDID \MP [DMWWHDIBHP HOV :  KHR WH OWEDMMARYHIQ) D SRGAEW SIUAVRULY REHZ IVHIQYDIEDAG LODFRXQN  DP DM
PD EHHRRPLFID P RAYDAG \R WP LCGDM \WH CESTFOE®! QFHH RUFRIERDIRQ DI UH-P HOVHWHULO Z KRB RUZ WK UASHRAR \KFK
FRQN LORGHNRWLP LDMIWSD, P HOADQG RM-UREDIDIRYY , QWHHYHIAR \XFK DAMIP LCDIRD DAFHIRU Z KIFK P D EHXVIQWHFDH
R RURWIFHQHG SURSFW RUFRIERDRUP D (R RYHJUHFHYH DR \WHSD P HOVIWY SHARG R UHAHYH I URP \WH DESOFCEGI QFHQHH
RUFREERDRUDQGP D DOR EH XQTEGI WK 1 LQG DARKMHUFRP ST \R FRQIOMH GHYHBSLQ) DG FRP P HUADT] LQ) WH SIRGAWRQWH\LP HRU
\IP LOUWMIP VDKRAHXQEHH CFHH RUFRTIER DARQ D) H-P HOAKDDY EHHQWMP LCDAG

2Q2 AREHU 2 UDRQQRWIHGXVR WILOQMMAR WP LCDM\WH2 WDGRQ/ LFHHS JUHP HVZ KUK Z HDWKP HE SXUXOQV
VRWH2 B\ YD, 3 $ FIXMURQS JUHP HA7 KHWWIP LODINRQZ DVH I HRMWHDVR - D@ DJ5Z HZ LOREHHONBG\RDQ P LGWRH
SO P HQVZ W IASHRAR DD P LOMRHIAHYHGE. 2 UDGRQIRIRZ 1Q) WHQRIFHR WP LDIRY : - HHYDOOAG \WH UHDAG LQIQI LEG DAV
EDDGAHI RULP SDLP HQADQG UHFRGHG OQLP SOILP HOWKDUHR PIARQD/R ' HHP BHU

,QDEAURY CFHYHRUFRMER DR DI HQVP D 1DOR SURYLGH LI QU LFDQABIRMANRQ | RUWH CESTFCEGI AFHQRU Z KIFK P D)
EHXVIQWHFDHR RURAWIFHOHSE SIRGAW  RUFRTER DRULQFDHR \WH CSSTFE®! (EHHHV RUFRIMER DALV I DOUHR SHIRP RULQ

WH HYHOAR GAVSXMY / LFHQH DG FRADERDARQ DIUHHP HQW Z KLFK UHIDM W \WH SURGAEW XQEHOLQ) RXU SRMMID! XUMUH P LOMWRGH/
UR DOV DQG RMHUSD P HQAWKW DUH AR SBf  DQG FHYIEQ SIRVIMRQY LOVKAK DIUHP HQVP D' EH\XVAHBINEBI R P XAMSB! LOM SUATINRD/
" DMSXM/ PD OMH BIDEQ) LQMBRXDOSIRSHW IR DIV WPV SD P HOMWKW RU RKHU FRUFMOO\MP V \KEMAME D TFHOH RU
FRIDER DIRQ DI P HOMGFOQQ)

WHVFRSHRUGKUDIROR UKW UDQMS XQEHMH CFHHRUFRTDER DARQ DI UHH-P HOADQG RAHULQM SUABMYHLRAHY

WHIP RQVRMP L R UR DO P LOWRGH/RURKHUSD P HOVGHXQG-UMHCFHQHRUFRIER DARQDI UHHP HOW

WHKECFHMQ) R SDAMARURKHUULI KW XQEHURXUTFHHRUFRTIER DIRQ UHDMRQKLSV

WH QDI HFHREQ) DARQY XQEHMHOFHQH RUFREIER IDARQ D) UHHP HONIGG Z KDAZRAYAAD \XFK A0 HFHREQI DARQ/

WHLQHQRIKLS DOGRZ GHIKIS R LQYHQIRQYDQGNRZ. KRZ UAXEY 1URP \KH FUDIRQ RUXVHR LOMBRXDCSURSHIW B XV
RURXUSDUGHY DQG
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WHSURIW R LQHIIROR SDMOMS\MKGREI\

7KHUAROMROR 10 FROMPNQMSHBINR) GVD) UHP HIWKDAP D DUMVHFRX@ (DURZ Z KDAKRHAOFHDRU ZKIEK P D EHXVIQWH
FDHR RURMIFHIHE SURGANV. RUFRTIER DRUEHTHYH/AR BHWHVARSHR LW UL KW\R \KH UHBYDQAQMBRMIOSURSHW RAMKER®I\ RU
GFUDHWH QFHQHH RUFRGER DALV | LCDGA.DORURKHURED) DINRQY XQEHWH UHBYDQADI P HOVDQ. R Z KLFK FRX@ LOWMUQ LP STRAKH
YDOHR RXUSRMMIOWUR DI P LBWRCH SD P HW DJG RKHUSD P HQV DQG KDYH D P DAUDODGYHYH HIHARQ RUBMGHW [LQDOGRDD
FRIGWR) UAXOVR RSHDIRQY/DQG SIRGHAN | DP DINHMIZ HIHWR GH DXOVRQ LW REDI DARQY XQE-UD QFHH RUFRIDER IDARQ DI P HQW
WHOFHQRIVRUFRIDER DRIVUP H3 P D EHIP MG HWHAR WP LD FHVEIQ QFHQH/ RUFRTDER IDMRQY UHDMAG R FHABLO FRXQUHYRU
VR IHHIDED WP LODMWH QFHOH RUFRIDERUDARQ DI UHHP HAZ 1\ UASHRAR KK FRXQU |, QUK FDAY Z HP D QRAKDYHWH W KVR \HHN
WR HIRAH WH WKW R \WH CFHQRURUFRIER DR | GRAKY DQGZHP D EH UHNXUHG R UHD RO WH UARXUAHY DG Z LAQIGHV R \KH
CFHORURJFRIERDARU L QRAXY \R HQI RUAH LW UKW DI CLQWAKH DSSIFCE®! CFHQHH RUFREIERDRU , QD) R WHH \IXDIRYY UL \WH
H SHRAMG XS URQAVP LOMACH UR DOV RURKHUSD! P HOWXQEHAWH CFHQH RUFRTIER IMRQ D UHHP HOWVGR GRAP DMUID] H \KLY FRXTS UAXKOVQ
D\LJQU LFOQABRW\R XV DQG P DMIDD DSHYHD O HAARUBXMGHW | LDGADOFRGEMRQ 006 WXOVR RSHDIRY $ W0 JLYHQWP H \WH
&RP S PD EHHYDIHGLQAWRXWRQYZ W IWEFHQHVRUFRIER DRY I DLEQ) WHIQMSHBINROR WHSD P HADQGRMHUSIRVIMRY/
UHIMEY \R SURGXEW DYV Z KIFK Z HKDYH P LAKRQHY DQG SRAQIOUR DOV RURKHUSD! P HQMWKW BKRXGB R \KAK GVRAMRQY WAXONQ D
AP HQVHDAEQ) D SDWAXOUSIRGANKDAFDIIRAEH UARYHG DY CRRLID \R XV ZHP D HIGXS BHQ) SOG GW\WKDQ DQMSDMG R
KA SURGPKRXTE WXFRHM XD SURJ UMY WURKIK FOQFDOGHYHIRSP HADGG EH CBSURYHG | RUFRP P HIALD] DR 6KRXE RXUP LBWRCH
DG | XMUH SRVQIOUR DOV RURKHUSD. P HQMAXY EH WHEEHE RUHIP LCDAG D/ D BAXOR DD VKK QVDIUHP HQVIMFRXGE KDYH [Q
DGHIHH I HAARQRXUBXMHW | LDIADCFRIAMRY WAXOVR RSHDIR)/DGSIREHRV

2 XUH [MMY) FRIDERIDIRQ/P D QRVRQMXH RUBHVKFFHM XO DG Z HP D EHXTEGIVR HOMILQR | XUHUH DUWDCI HP HOM\R GHYHES
DG FRP P HIAD H RXUXCEDNGHHG DAHV ) RUH PSB! 1Q -XCH YARDY DOCRXQAHS WH VKSHOMR) R CIDIW RSHDARQY DG \KH
WP LQDIRQ R \WH UAHDK FREDERDNRQ DG QFHOH DI UHHP HOAEHE HHD 94RDY DQG &KLHL $ VD UAKOVZ HGR QR SHAIR UFHYH DO
P LOMWRCH UR DOV RURKHUSD P HQVXQEHMHIARIYS 35 RUGHRGYARDAVS 3%

* HOHIDED RAUPXUMHOAIEHOH- KDYHWYH UL KVAR \MP LCDM \WHUFREDERUDINRQY DAZ LODRUXQEHUNGHAL LHG FLURP WY | 0O R
RXU FRIDER DAYH SOWGHY EUHFK RU \MUP LCDM WHU DIUHP HONV Z W XV RU RKHZ M 1DOWR. FRIGEMAHU FRIDERDAYH DAY
\KFFHWMXE@ 1RUH CP S B\ GRAP DNGQY WIXIUHG SO P HOWZ KHD GXH RUDADERUI DAY \R HYDIHIQFRP P HADD WDRIEGIHIRW\R
GHYHEBS SIRGAWLL TXLG  RAUSIRGEWEHYHESP HIAKQGEHHHDIUHHP HOVZ LOEHGHD, HSRUMP LDAG

,Q DEAWRY ZH FRX@ | DFH QU LFDQAFRP SHIMRY LQ VHHN.Q) CESURSUDM FRIDER DALY DQG \WH QHIRMDIRD SURFHW/ LV WP H
FROMXP LY DQG FRP SB 2 XUCHMW W WK D GHLQMYH FREER DAYH DIUHP HQAZ W D) \KFK Q2 SDW Z LOG-BHG [PRY RKHU
I CARLY XSRQRXUDKHAP HOAR \KH FRTDER DALY BARXUAHY DG H SHWH WH\MIP \/ DQG FROBMRQVR . \WH SURSRHG FRIDER DINRQ DG \WH
SIRSRHS FRIER DAL HYODDMRQR DQP BHUR 1CRRY : HFDQERAEH FHAEIQ WD RTBZ Q) D\RDAMILE WWDQLANRQ RUCFHDH Z HZ Lad
CRKLHYHARH UAYHOXH ROVGHALLLE GHAKGRRP HWKDAMMIYLE XA \WEQUCRNRQ

2 XUSRMAMOP LOWRQH DQG LR DOV SIRMGHYP D UHY RO \WLLG SDUMY/\R SURVGH VHYLFHY 1Q FROGHANRY Z W \WHU SLRGKPAFDQACDM
GHYHBSP HQADQG P DQXI DAMUQ) SIRILDPV 7 KHLQDGHTXDM SHURP DQFHE, RURWR D@ R \WHH\VHYLFH SURMGHY FRX@ D L HAARXU

SRMMNDCP LGMRQHDOG LR DIV SIRGH M SURGKRWDQAM GYHBSP HOW

7 KLLG SOMAY SURVIGH VHYLFHY 1Q FROGHANRY Z WK SUHRIQFDDDOG FOQFDOGHYHESP HOASURIUIP V LGFOXAQ) 1Q YIMR 006 QYR
MEHY DAD. DG U HAGHYHBSP HQAVLP P XCRAMBAKHP MY W[ LFRBV\  SKOUP CFRNCHIVY FIQFDDVMDDVKSSRWP DX CRMUKY DG
RMHURARRXUAHG CRAYMEY |, | \MHHVALYLFH SURVLGHY GR QRADEHDXOMY SHIRP \WHVHYLFHYI RUZ KLFK RAUSRMIMIOP [BMWRGH DOG UR DOV
SURYIGHY KDYH FRMEPAG RU AHDH W FRQMXH RSHDIRYY 05 RXU SRVQIIOP LOWRCH DQG UR DOV SDMGHY D QRACE®! R 11GG D
UBOAHP HOASIRMGHUTXEND RUGRH LQ RUP DARQ RULKP V DARADMS Z 1 \WHUSUIRGAAFDEGM/ RXUSRMIMOP LOWRCH 06 UR DOV
SURVIGHMIGHYHERSP HYSURIUP VDG UHFHSAR D) SRMMMOAXANY) LGFRP HP D EHGHD HG
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7KHP DINHMY R EIRSKOUP CRHKWDOSLRGXAV DUH 1Q FHIBLO LOWBIQRHY \KEWEQMD® LHSRMEG! I RUWHRURQ) UHXDRY DSSIRDO
FRP P HADT] DARY P DQXI DRXMUQ) DQGP DINHMY R SIRGFRW

, QFHMIQLOXIZFH/ WHKRTHYR UR DO/ RQ SURGFAN KDYH.J UDQAG U XTRY CSSURYDO FRP P HIADT] DARY P 0QX CRMUQ) DG
P DAY UWKWARWHEFHQHVR \VKFK SURGAW 6XFK TFHQVHH KDYH\VXEWBQMCFRQMRORYHWRVHH | RW DG GVFUANROWR GHMIP LCHWH
H \WQADQG SURIMY R \KH UARXUAH/WH Z LOFRP P VIR WHUSUIRIUP | RUD SIRGEWS FFREQI®  \WH \KFFHM XOFRP P HIADD DAFRQR D
SRGANG-BHIBY RQ WH QFHQHHV HIRW DG LV BH RIG RUFRQNRD | D QFHQWH GRAY GRAGHYRM DEHIXOM UARXUAHY \R WH RIRQ)
UIXDRY DSSURYDO FRP P HIADT DARQ DQG P DQMIAMM R D SIRGFWRULL D CFHQHH HYDJHY (Q LABIDORU RKHE VH XQDAKRU] H3
SURNHY \WH SIRGEW/ \OBY P D GRAJHIHDM \X | LFLHQAUR DIV RU\KH SIRGEW/ \DBY P D EH \KSHIG-G DG FROHNXHQ® FRXG
DGHYHD O HARXUBXMQHN , QDEAMRY LI GFHQHVR ELRSKOUP CRHXWADOSUIRGAV GHALGHWR GVFROMXH SURSASUIRILLP VRUZ HEHIHYH
\WH FRP P HADOSIRGHFW R DAVHIV KDYH BHQ UGG ZHP D UFRIQ] H P DMIDOGRY FDK LP SOILP HQARKDLIHY UHIMAG \R \KH | LQDGADD
UR DOV DAHADXRADMG Z W \WRHSURIUP VRUDAHN

$JUHP HONV Z W RKHUWILG SDUNY P DQ. R ZKLFK DUHP DIMIDOR RXUBXMGHN H SRHXVR QXP HIRXV UMW DQG KDYH FDXVHG XV \R
LCPXUDGAWRDOIDE DY

%HDAH RAUTEHQAHAY \XSSTHY DQG FRMFARLY DUH LQG-SHIGHOAMLG SOV WH P D EH\KEMAAR G HHOAIMNY\KDQ Z HOUH
DOGKDYHWI QU LFDQAEVFBNROLY DG AL HHNRIMUDI RU GMIP LQQI WHH | RWDQGE UARXUAH/WH C5SO UHIME W CRAYNA/ UHBYDQAR
WHU DIGHP HQV Z W XV 1 WHH CEHOHHY \XKSSTHY DOG FRUEFARY GR RAMKFFHAMX® SHIRP WH IXQAIRYY |RUZ KIFK WH DA
UASRME®! ZHP D RADYHWHFDSCELONY WARXUAHYRULI KWVR GR\R RQRXURZ QRURKHZ MHFRP SHOM-P \RSHIRP

. HERQRWIRZ Z KHAHUZ HRURXUTFHHHY Z LODEH CEGI\R \XFFHWM X@D GHYHERS DOGP DMAD) R \WHSURGFANVWDADLHRUP D
EHFRP HWHVKEMANR DO R RXUCFHLQ) DUDQIHP HOV , Q DEAWRY \KILG SOV DUDQIHP HQW\KAK DV RXY DOR LRUDH XGFHMHQMY 1O
WH UHDAG GAMRQP NG SURFHWHY DOG UAXKAY  SURIWAW XQGHU \WH DUDQIHP HOV DV ZH DG RXUQFHOHY PD. BLFK GLIHHQV
FRFOMRQY RUVKSSRIWALIHHASDAY |RZ DG EDHG RQ WH P H IQRP DIRY SDUWAXOW® Z KHD @UH P RXQV R WRKQFDO@W DA
IQRYHS

, QOBAWRY XQEHMHFRUERWZ W+ &5 3 \KHIP RMY DNRQ! RUKH BRI SHIRG LY FOBXOMSEDHGRQWHSD P HQVH SHRAMG
REHP DCHE, WHAOFHQHH/\R + &5 3 RYHUWHWIP R \WHDWDQIHP HQAS Q FKDQIH/AR \WHHAWP DMG SD P HOVE, \WHAFHQHH\R + &5 3
FOQUAXOVQDP DMUDCOEIWM HIMR UYHHSUHMRA® USRIMG

) DLOXUH R RXUSRMMOP LBWRQH DQG UR DOV SLRGHIMAT SURSXANFDQADM/ R P HAARXUHINV RRG O DQXI DRXUQY 3 LDRNH WG/
P D FOXVHGHD VIQUHIX@WRY DSSIRYDODQG SHIDAY| RUQROFRP SIDQFH

2 XUSRAMUDOP LGWRGHDQG UR DOV SIRMGHYP D UHD RQWLLEG STV P DX CRMUHY DQG\KAK FRQAMFWP D4 CRXUAY DUH UG
R SURGFH FIQFDDSUIRGAAFDEEM XQE-UF 0 3 R P HIACFAHBEEG! WIELG/ | RUXVH LQ FOQFDOWIDY DQG | RUFRP P HIADOVI®B! D/
DSSTAED! , | \MAK WIEDBY KO H WHCELQW R FRQUEAWP DX CRAMUHYAR SURGFH RXUSRMQINCP LOMAGHOQGE IR DIV SURMGHMT SURGEW
FOQECDMY R WH VAKHX®! UTXLUAG |RU FIQFDOWWDY RUR P HHAAFRP P HIADD UHTXLP HOV PDL EH DIHRMG |, Q DBAMRY) FRMFW
POQMIAMMY PD RASHIRP \WHU REQI DR/ XQEHU\WHU DIUHP HV Z 1W RXU SRMQIIDP LBMWRCH DG UR DBV SIRVIGHY RUP D
AVFRQIMMH WHU BXMGHN EH RUH \WH WP H BIXUG B XV VR \KFFHMX@®  SURGFH FIQFDDOGG FRP P HADDAKSSIHY R RXU SRMOND
P LOMRHDOG R DOV SURYLGHI SIRGANDEDM

SROMFWP DX CRMUHY DUH \MEMAMR SUH DSSURYDD LQSHRAIRYY OQG SHIRAF XQOURXGAG IQGRRY B WH )' $ DG
FRUASROAQ) WIM DGG | RMIQ DAKRIMAY | RUFRP SIDFH Z W P 0 3 05 RKHU CESIFCEG! JRYHP HQAHI XOMRY/ 05 FRUIMEREQ)
IRMIQ VBEBY : H GR QRAKDYH FRURORYHU D \MLLG SOV P 0O CRMUHY FRP STOGRH Z W \KHH UHIX@IRQY DG BB, $Q
QI LEXAH/ RUGHD VIQ FRQMFRYATP DX CRMUQ) DG\XSSD R RAUSRMQINIOP LGWRHOQG UR DOV SIRVIGHW SIRGAWADAM/RUM)
IDOUH R RUSRAMUIOP LGMWRCH DQG UR DOV SURYLGHWM FROAMIARLY \R P DQEIQ FRP SIDGRH Z 1\ WH CESOFEG U XOARQY DG WG/
FRX@ LRIHDH RV UHBXFH UAYHXH FDAH RXUTEHQUHHY VR SRASRH RUFDCAHORIQFDOWDY  SUYHARUGHD WIXDARY CSSIRYDOE \WH
)" $ DOGFRUASRIGEQ) BN DOG | RUALIQ DANRUMEY SUYHOAIKH LP SRWING RUH SRR RXUSRMMNIOP LBWRGH OOG UR DOV SIRIGHM
SIRGEW
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FDQAAM RUFDAHIQ R RXUSRMMICP LGWRGHDOGUR DOV SIRVGHTSURSFWWDP D BHOSSURYHS | RUFRP P HADOWBIR EHUHDIG
RUZ \NGIY Q

&HIMO R RXUWKGREILHY DUHLQ QFHHG | LRP WILLG SDUMY \R RXUDQG RAUGEHMHIXVHR WHP P D BH USRS DOG \KEMRANR
DEAWRCDOMY

© H KD/H QFHOHG WRKGRBILEY 1URP \KLLG SDMKY 7 KHVH WWRKQRBILHY LFOGH SKIJH QVSD \WKCRBILHY QFHQHS \R XV 1Q
FROGHANRY Z 1\ RXUECRMIDOPHDH SUHMRQ WAKQRRI\ CFHOUQ) SIRILIP DQG DOMERG. SIRGEW + RZ HYHJ RXUDQG RAUGEHRHY DG
FRODERIDRIXHR WHHWAKQREILHV LY QP WG B FHIBIQ FROMFMOOSUIRYIMRQY LQ WH CFHQAHY MDY \R\MHP DG DIKRXIK Z HKDYH
REVILGHG QP HIRXVAFHOHY LOMBRNMOCSURSHWY WKWIQWHDWDR SKIUHAVSD DUHSOMEXOL® FRP SBf | Z HDHXTEGI\R P DQEQ
RAUCFHAY SDMONRURKHULQMIBRXOOSURSHWY Z HFRXTGS GRHLP SRIBDASIRMANRQAKDATLHP DAMIDOR FROMX.Q) RURSHDNRQ/DQG! RU
IXMUHSIRSHAN 2 XUCFHIRYDORP D \HN R WP LDMRXUGEHH YV Z KLFK FRXTS FDXVH XV DG RAUCEHHH/AR GRHWH UL KVIR XVHWH
CFHQHGLQMIBRXDOSURSH WY DQG DGYHYHD O HAWRXUDGG RAUCEHQHHATCELON R FRP P HIADT] HRAUMFKRBILHY SIRGENVRUIHYRH/

5 WAWV5 HDMG\R( P SB HY / RDARD ' DI, QMIUW DQG/ MIDARD

7KHARWR RURKDQIHVIQDQ R RXUNA SHIRQQHFRX@GGHD RUSUHHONDRKLEMQ) RXURSMRYHY

2 XUBMGQHN HI RW FRX@S EH DGYHYHD D HAAGE, WHEWR RHRUPRHNA PHPEHYR RAUMEI : HEXUWHM® R QRAKDH
N SHIRQIQXIGHRYDQ R RXUHP SR H &KOQH/LQP DIHP HQMQFOQQ) GAHWR SRMMMICCFDAMMRYY P D FDAHQMXSMRY/LQ
RAUBMGHY \RDAILE DQG HP SR HH HIDNRQKLSV ZKIFK PO GHIN RUSUHAYHARH CRKUYHP HMR - RAUBXMGHW REVIRIHY * XUQ) \WH
WEQMRQSHIRG/ \WHHP D EHXQRHYIIQN TP R LOMIRLY HP SR HAVDQGRMHY FRIFHQQ) RXUIXXUHAUHRQ DG SHIRWP OOFH

YHDXVHZHDHD\P DQ@HRKMK LR DBV DIJUH DRUZ W QP WG UHRXUAHY ZHP Di QRAEH DE®\R DIERAADQG LHBLO TXDM IHE SHIRQQHD

S HKOG  IXOMPHHPS®R HVD/R 0 DFK : HPD UNXUH DEAWRIOH SHIHFRHG H HHMYH DFFRQMY  BIDD
D LQMRDAYH DG RMFUSHIRQZHDI URP WP H\R WP HIQWHIXMUH : HDHKUIK® G-BHIGHWRQ SUWGALSICP HP EHYR RXUH HRAHWEP
WHERWR Z KRHVHYEH/P D DGYHYHD 1P SCRAIRH CFKLIEYHP HOAR RAUREMIRIYHY 7 KHH LY LM/ FRP SHIMRQ | RIWHVHYIFH/R WHH
SHIRIQD

| ZHER RAKFAHHG QDAY Q7 SHYRQGHODQG UMBIQQ) DOG P RIYDIY H MY SHYRIGHD RAUBXMCHNP D \K IHJ DQGZ H
PD EHXTEGIR P SBP HOARXUPXUHNQUDAYH/RUIIURZ. HIHAMYHD

© HUHD DQGZL@FRQIXHWR LHD R RAWRXUAQ) DUDQIHP HOWIRUP DG R RUDRAIMY LQFOXAQ] | LQDGADOHSRINY DQG DAFRXQIY
DQGKXP DQUARXUAHY/

" XH\R RAUWP DDQP BHUR HP ST HV ZHUHD DG H SHAR FROMH R B RQ RANRXUAQ) DUIDQIHP HQW | RUD \LIQULEDQVY
SRMRQ R RUCAMMY LFOQQ) | LDEROOUWSRNG) DG CFARXQICY  DQG KXP 0 UARXUAHY DV Z HIDDY | RURHMEQ R RXUIXQRIRYY DV D
SEIFFRPSIQ : HP D KDYH P LWMG FRQURORYHUWHHKLLG SDMY 005 Z HFDQCRAIXDIQAM WDAKH. Z LOSHIRP WHUREQIDIRY/LQ
DQH I HANHDQGWP HY P OQGHU

2XUHP SR HV PD HYDIH 1Q P VFRQGAWRU RKHJ LP SIRSHJ DRV LOFOXAQ) QROFRP SIDQFH Z W UHIXORY WG/ DG
LHTXULHP HQWDQGLOMGHMDGQ)

: HDHH SRHG\RWHUMIR HP SR HHIUXG RURKHUP LMARIGAWD WMARIGAENE HP SR HAYFRX LFOCH LOMMRO DIOUAAR
FRP SO Z 1AW DSSOFCEG! I XMIRYY SURYIGH DFRXUDM LG RUP DARQWR UHIXMRY DAKRIMA/ FRP SO Z W | HEHDODQG WEM | UDXG DG CEXH
@7 V/DQG W XOWRYY UHSRWLGDGADOLQ RIP DIRQ RUGDE CFRXUDMY RUGMVFERH XCQDARR U HG DAY/ AR XV, Q SOMEXTU \KH KHIGK FOUH
LGB 1V \KEMPAAR H WOLYH @7 V DG BIXDIRYY LQAMEGHG \R SUYHWUXG P WARQGFVNENEDANY \HD G-OIQ) DG RAHU CEXMYH
SN WY QRADZ D V SRUMEGI R [GON DG GAMJHP SR HH P VFRGBAWDQG WH SUHFDANRDY Z HABNH R GHARADGS SUHYHDAKLY
DAY P D QRAEHH I HRYHLO




7CEGIR &

FROURIQ) XQNGRZ Q RUXQP DEHS UMW RUGRKHY RULQ SURMAIY) XV 1URP JRYHP HABDLOMXMDIRYY RU RMHU CRIRY RU @Y \KW
VIWP P L) [URP DI OUHR EH LQ FRP SIOCFH Z LW WHH @ V RUBIXOMRYY | 0 \KFK CRNRQY DUH LOXMYMMS DIDOMKY 006 Z H DM GRW
\KFFHWIXOLQ GHHIAGQ) RAUHYHY RUDXHMGY RAUUIKW WRH CRIRQY/ FRX@S KDYH D MIQULEDQALP STRARD RUBMCHY LGFOGQ) \KH
1P SRUMRQR \LJ QU LFDQMGH/RURKHNDGRIRYY

| RXULQIRLP DIRQ WKCREI\ WP VRUGDB RUWRHR  RXUSDUZHY RUFRQRDARLY DIHFRP SURP VHG RXUBXMGHW FRX@ H SHIHDAH
DOMHYH FROMIXHOAHY LFOAQ) UHXOWY  LOYHMIDIRYY RU DRIRYY QWIDIRY 11GHY DG SHIDGHY D GMXSIRY R RXU EXMGHN
RSHDIRYY UBX\BWRIDCKOP  DQGERWR IHHXHRUSLR LW

2 XUBMQHW LV IGRMDIQI® G-BHIGHWRQ FUMFDO FRP SBf  DOG LQME-SHIGHING RIP DIRQWRKGRBI\ WP V LFOAQ) FBYG
EDHE\ APV VR \KSSRIWEXUGHN SURFHWHY DY/ Z HIDDV LQMGDODG H WICDOFRP P XQFDIRY , QWHREQY FRWHR RUBMQHN ZH
P DQEQ\FOLMYH@BRORUHEZ RN (FOAQ SHIRTOQRP DIROR RXUHP SR H GICR FIQFCONDCEDNN YHIERYDQGRAHY
RAULQMIBRMICSURSHYY DOG SURSUHBY  RUFRQ LGHMDOBMGHNLQ RUP DARQUHIGY VR RAUBXMGHA/ DOGWDAR RUBXMCHN SDNGHY 7 KH
\HRXUHP D.QMIGFHOGGSIRMAIROR LY LG RUP DRQLY FUMPDOR RAUBXMCHN DG U BXBINRY

&\ BHYHRXUMN \KU-DNKDYHIHHIDD LQRBDHGLQVRSKIMIFDIRD \FDB! DG HHXHR LQUHHOW HDY : KLBIZ HKDYHLP SBP HIMG
\ERXUM P HDJKUAY ARDATLH LOMOEHS W SIRMPARXUGDIB DOG L RIP DIRQWRKGRBU\ VWP V- RXUFRP SARUM WP V DG WRHR \WH LG
SOMAV/RQZ KIFK Z HUHD DU MDY XQH.DEG R GP DIH I URP CDVD EUHTRKHY VHRXUMW LGALGHRV RURKHUXCDARRU] H5 LQNKMRQY RUDFRHW
I(FOQQ) R EHDMANY RUFRP SXAM YLOH/ RUTURP (DMIDDGVDAMY \MURIMP  Z DU QG WBFRP P XQFDIR) OQG HBRMFDDI DOWY
0 RURYHJ WHSUH/OBIFHR WP RIMZ RN RQP RELGIGHYLEHVAKDAZFAHW FRQ LGHINICDGG VHMYHLQ RUP DRQLGFUDH/ARHUMIR \KFK DO
HYHARFPXULY 7 KUHDRVVR RXUN PV DQG SHYRQDO FRQ LGHOMDODQG SURSUHBY LG RUP DARQFDQFRP HIURP DYDUHW R \RXUH IQILQY
LQ\RSKIMIFDARD 6XFK \WUHDVDOR P D EHLQMIMRCORUCFAGHED , WY R \MD G| LEXTOWR DQIASDMRULP P HADMD LG-OM \WHHWKUDN
DG\WHEP DIHP LIKWDAH

" DIPEUDAKHY \HRXUMW LGA.GHQWV DG RKHUXQDARRU] HE LOUKMRQYRUCFFHWAR RUGDIPRUM WP V RAKRHR \WHWLLG SOMEVRQ
ZKFK ZHUHD FRXE BAKAONOQ W MWP QMXSIRYY GRZ QP H RUWH FARP SURP DMH R SHIRDDIQRIP DIRY. RXULQMIBRMIDSURSHWY DG
VHULRYH EXMGHW LG RUP DR DOR Z KIFK P D LQMUXSWRXUGRLP DOBXMQHA RSHIDIRQY DG BNXUH \KEWBRNOH SHIBWUHR 1 LQDGRDD
DOGOEP LQWDRYHUARXUFHAR WP H3. - 6XFK HYHQNVFRX@S KDYHDP DAUIDCOGEYHYHH | HAARQRXUBXMCHW | LDRDCFROBMRQ DG IRXWVR
RSHIDMRYY 7 KHWR SURSUHILY LG RIP DINRQ FRX@S EHXVHE R FARP SHIM DI LOWAKY DG FRX@S FDXVH XV VR LGPXUMLI QU LEDQAP HADINRQ FRIV
UAXONQ SIRGANGHYHESP HAGHD V QUXSMH  EXMGHV RSHDIRQY DG AYHWIRQIROR P OIIHP HOADGGNA LG RUP DARQ\MKGREI
UARXUAHY ) XUKHIP RH \R\WHH WOAKDAT). AMXSIRD VHRXUMY BLHIFK. RURKHUHYHZ HIHVR LAXAONQD@WR  RUGP DIHR RAUGDIDIRU
DSSTFDARY/ RU LDSSURSUDM GVFRKUH R SHYRID FROLG-QIDRU SRSUHBY IQRPDIRY ZH PO EH BWIXUWG W ARP SO Z LW
CRILFDIRQ UATXLUAP HQW EH\XEMAWR QM DERQRUUHIXDRY CRIRY RURKHZ [VHEH\XEWRAR CCELAOW XQG-UDSSIFEGI@Y V 7 KHHUMY
Z RX@H SRHXVVR LI QULFDQW SHOWH DG ADAOHMI QU LFDQAKDLP \R RXULBHEXBANRQ DG BXMGHN

KB Z H KDYH LQXUDEAH FRYHIIH  Z H FDQERAEH VXUH WDARXU SRIR - Z LAOEH DAHNXOM RUNKHLEHQMR SURMRAXY TURP RUR
P MyDM CCHOMWY DIMQ) RMR RUSWYER DG VHRXUMWY SUIRNAHY WDKK FRYHIIH Z LAOARQMXH \R BH DYDDE® RQ ARP P HADM
UDRIER WP VRUDADD RAMDAMXK FRYHIIHZ L@SD | RUXMHFDIP V

&RP SIDQAH Z W WH WIQIHADQG FKDQILQ) REQIDIRQY LHIWG VR GO SUYCR DQG VHRXU 1Y DQ RGHIRXY DG UARXURH LOMMYH
SIRAHW 2 XUDRNDORUSHAHYHG | CLOWUHAR FRP SO Z W DY G SUYCR - RUVHRXUMNY REQI DINRQY FRXE GG \R UHIXORY . LYK DARQY
RUCANRYY QMDIRY 11QH/DQGSHDAWY DAMKXSIRQR RUBXMCHIRSHDMRYY UHSXBMRIDCKDLP GWR IHHXHRUSIR W RWR
FXWRP HY/RUMDBY DQG RMHUDGYHIHEXMQHN FRQHTXHFHY

) HEH.DD BN GFD000G | RUAI QB0 MDRLY DG RUBIXDRY DHIGRUDIQI® WX CBSUYIR DUGWXUMW OGP DL P SRH
\LJQULFOQASHDENY | RUI OUHR FRP SO Z LW \KHH BT HOV ) RUH TP SB! LQWHS 6 WH&DIRQD&ROKP HIBUYR $ PR
38835 HWIEDKH/DSUYCR [P HZ RN RUFRYHIMG EXMGHAHY Z KIFK CSTH/AR DELRIGUIDQIHR SHYRIOQ RP DIRQDOGHIMZ KR
FRGANBMHVIQ&DIIRQD ) XUWWHJ WHA DN RQD3WYIR 5LIKWS PVE&35$ " Z KIFK OP HB/WH&&3$ BHP HIX® RSHDIYHRQ
-DQ@Y DOG H SO0/ XSRQWH &&3$ 1P SRUQ) DEAWRIDAEND SURMANRY REQI DIRYY R FRYHIG BXMCHARY 7KH&&3$ &35%
JLYH/&00 RQDUWMG-ONAHWEIQ
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WKW UADAG R \WHU SHYRIDOLGRP DIRY LFOAQ) WH WKW VR UNXHIVKH FRUFAMRQ R CFRHW R DQG GHBUWRQ R WHU SHIRI0
LQRP DIRY WH WKWK RSWRMR  FHYEIQ SHYRIOLQ RIP DIRQ VKOG DG \WH UWKWR UFHYH GHEIGE LQRIP DMRQ CERVKRZ. \WHU
LQRP DIRQLYSURAHAHS | ZH RUWH\MLLE SDMH/RQZ KIFK Z HUHD IDORFRP SO Z W \KH&&3S &35$ ZHP D | DAHWIQULFDQWIGHY
SHIONY DG BIXDRY  HI R HOAVFRW WDAFRXTS DGYHIHD Dl HAWRXU WHBXIMRY BXMGHY [ LQDGADD FROGMRY 006 WKV R
RHDIRY 7KH&&3$ &35$ SIRYIGY IRJAYIOSHIDWW/ R XS R SHUYIRDIRY DG SHJLQMMRDOYIRIMRY | RTBZ LQ)
LQHAMDIRD B \WH WEIMS WRCH * HIHDODQG DEBRZ V SUYDM QA DQN O HAMS B FHABEQ GOV ELHTAKHY AR UHFRYHUMLI QU LFDQAKEIMRLY
@P DIH/ 6LP LOUFRP SUHKHMYHWBM SUYIR @F VOHQRZ LOHIHANQI LLILAD &RRIR &RIHUBWDGS \IK DYGP O KDHSDAHG
LQRMHMBAY

&RP SIDFH ZIW @7V WIXDIRY XXV IXNAFH LGN WA/ DG FRMAYOOREDIDIRYY FRIFHOQQ) @B SUMTR
\VFHRXUMY JRYHCDGAH DG SURARIRQLY DO RCHIRXY DG WARXUAH LOMMYHSURFHK WDAP D WAL XVAR SXWQ STFHDGAMRICP HKOQWP V
DG LGPXUVKEBQNDOH SHIBWUA $ FKLHYIQ) FRP SODQRH FRXES DR UHNXLH XV \R FKDQI H RAUBXMGHN SUIRIAHY 1O D P DYHIWDAGRY GRV
DIQZ WK RUBXMGHN REVRIYHY ) XUKHP RH \WH U-IXDRY QBASH FRQMHV\R HYRYH P NG WAL LEXOR P DQIBIQ FRP SIOGFH
) XOKHU 1Q WH HHOMADAZ H RURGH R \KH \KLLG SOV RQ ZKIFK ZH UHD LV \KEMPAWR D GDIU BUOFK \HRXUM LGRGHOWRU RKHU
XQDAKRU] H LQUKMRQ RU CFRHW \WDAGBDG/ \R WH GVFBRKUH RUP RAILFDIRQ R RUSUHHON DFRHW R SDMQMQRP DR LFOGQ)
SHYRDD LGHONLCEG LG RUP DR RUSURAANG KHIBK LQ RUP DIRD FRXTS BAKAONQ | LG LGRBDHE FRIWRUGRW R UHYHOMH D/ DUAKOR
KOP \R RAUUBXBIRY |LGH/ P SRHG ROXVE, UXORY DARIMA/ UP HIDIRQ P HDKUY \BNHD \R UHMGRQG VR WH HYHQADQG SUHYHOV
VP LOUHHV I BRP RAFXUIGY LQWH 1 XM DEAMWNRDOFRP SIDGAH REDI DNRQY XQE-UI HEH.ID WM RUIRMIQ@Z V LGFOGQ) CRIVLFDIRD
REQIDIRYY WXL HOV |RUP DOEDAY  FRUHARYH CRMRQ WK EHVENHD B\ XV DOG WAL HOV R YHUI \WH FRUHA@HW R GDBEDH
FROMON DG RKHZ VA\KEMAYVAR COELOW XQEHUQY VDG UHI XOMRO/AKRDASIRARVEHYIR DO

,QDEANRY A BHUIGR.GHON FOQEH AL LFXOWR GHARAVDG D). GHDY LQIGHOM LY WP PD GOGWR LFUDHGKDP D/GAAUEHG
CERYH : KU®! Z H KDYH LP SBP HIMG VHRXUMY P HDKUAY VR SIRMPARXUGDI O LG RUP DIRQ WRKGRBI\ M PV \KFK P HDXUW P D GRW
SUYHONKAK HYHQV : HDBR FOQCRAI XDUDQMHWDAZ HDUHLQ FRP SIDFHZ 1\K DIOCBSTFCEG AW SUYIR. VHRXUMW DG SURMAIRQ O VG
UIXDIRY/DAKH DHHI RIHGQRZ RUDAKH HYROH

2 XUSRMMMCCFTXIMURVR RKHUFRP SDQHYFRX@LGRUHDVHRXUH, SRXKUHVR QUDARQ UM

2 XUH SRKH VR UMWY DARADMS Z W YDURXY FOIP V LGFOQQ) FDIP V UHIDAG VR WH XVH R LQMIBRXDOSURSHW DV Z HIDDY
\HRXUMEY DG UHIDMG WRRNKRTHUGHIYDYH FOIPV PD EH LGRBDHG DY D AXO\R  RUCFTXMURY/ R RKMHUFRP SIQHY LGFOAQ) RAU
SRMMNCFIXOMMRQR . LM DOGZ HP D XGNP DMY EHVXEVRAR CCELON ROVHBP HQVFRWW $ GAMRID ZHP D KDYHD®Z HIGYHD
R YIMELOU LOR WHGHYHBSP HABRAHW Z 1\ UASHRAR LOMIDRNDCSLURSHWY RUMH FOUHENHDVR VDY HI XD DI CLQUNG UQIHP HQWINNY Z LW
UASHRAR CFTXLHG ARP SDQH/RUDKHV , QDGAMRY \WLLG SOMHVP D P DNHFDIP VIQ FROGHANRD Z W RUCFTXMUWRY/ DQGWH PO DBR
P DNHLQ WQIHP HATIGG P LOURUUHDMMS FOLP VOMUIZ HKDYH CFTXULHE DAVHAMKDADG QRABHHD DA SURME RUCFTXMMRQ

5 MNV5 HDWGVR* RYHLGP HNB HIXOMRY

( YHQ DWMJ) * $ DBSLRYDO D SIRAXPWP D EH \KEMAMR DEAUMRCDOWMAY) RU\LIQU LFDQAP DUNHIYY LHAMARRQY LW DSSURYDOP D EH
ZIWGIZ Q RUMP D EHUP RYHG YRXQEU® |LRP \KHP DNV

( YHQ Ll RXUSRMMDOUR DOV SIRYLGHY WFHYH BIXOAY CESURYDD! RURXUSIRGANIEM WH Z LOEH \VEMPANR RJRQ)
UIXORY RMHIIKADGGUMEZ B WH) ' $ DOGRMHUUIX@RY HOMWY 7KH)' $ WH(0 $ RUDRM-UUBIXDRY DIHR PD 1P SRH
DVDFREWRQR \KH CBSURYDD RYRQ BNXUHP HWV I RUSRWADSSURYDOMMAH/ RUSRWACESURYDOREDI DARY/ [FOGQ) DEAMRIDOUAFDIRK

DG GHYHESP HQADQG FOQFOOWDY DGWH) ' $ (0 $ RURKHUBIXDRY DIHR \VEHXHQ® PD ZLWGIY DSSRYDDEDHE RQ\WHH
DEAMRDOMDY RUREQIDIRY/
( YHQIRUCBSIRMHG SIRGAW \WH) ' $ (0 $ RURKHUUBHIXO@RY DIHA P D P SRHVLI QU LFDQAHAMPRQY ROWH LGAFDMG X/

FROGURY IRUXH OEHIQY DOHWIQ) SURPRIRD P OMNNY DJG SIRGAIR) R \KAK SIRGEAW, Q DEAWRD WH OEHIY STRNDILQY)
DOYHYH HHQMBERWY) VRIIH DOHWQ) SURP RIRQ DOG UFRGNHELQ) [RU\KFK SIRGAW DUH \KEMPMR H \WOLYH W XDRLY
WD HOV
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) XOKHP R P DM CSSIROOR DSIRGENPD EHZIWGIZ QB WH)' $ WH( 0 $ RUDRMUBIXDRY DIHR RUKK
SIRGENP D EHZ WWGLY Q YROQEUD B\ RUSRMINOUR DOV SIRVLGHYEDHG 1RUH TP S RQVVEHNXH® DUMQ) \DIHV FRIFHGY 7KH
)'$ (0$ DYGRKMUDHFH/DORPD P SRH YOURXY AYIORURIP LQDOVDGRIRYY | RUIDOUH \R FRP SO Z W U XORY WXL HOW
|FOQQ) Z \WALY OCR SIRGAWSSURYTD

+ HOGKFDLHUIHRUP . P HDUXUHY DQG RKHUMBARY . RUUHIXOWY RKDQIHYFRX@ DGYHIHD O T HRNRXUBXMOHW

7KH8 6 DJG\RPH IRIMIQ MUMGRNRY KDYH HIFMSG RUDMH FROIGHIY D Q®BUR GIMDIYH DG UIXDRY SIRROY \R
FKDQIHWH KHIGKFDUH M AP LQZ D VWDWARXES O HARXUSRIMIOUR DOV SURYLGHY CELOW R \VHOSIRGENLQZ KIFK Z HKDYHRZ GHIKLS
RUDGG UR DOV LOMMXV L DSSURYHS SURIMIE® $PRQ) SRIA P ONHYDQGSD RYIQWHS 6 DG HYHZ KHIH WHHLY I QU LFDONQMIANG
SURP R FKOIQIHY/LQ KHDSKFDUH \ AP V/Z 1\K WH WBAG JRDY R FRQIEQQ) KHDSKFDUHFRWN LP SURYLQ) TXOIW DQGH SDQAQ) DFRHW ,Q
WHS 6 \NH SKOUP CFHANDOLGOMY KDY BHHD D SOMAX@UI RAXV R \WHH HIRW DQG KDY EHQMIQULFDQ® OHHAAMGE P DMUGT MDA
LQUWDIYHY ) RUH CP SB! 1QO DFK \KH 3DMHABLRMANRQ DG $ || RECEBI &OUHS FVDY/ TP HIG-G B\ \WH + HDIW &0UH QG ( GFDIRY
5 HFRIAIDIRS FPAVRUFRBAIYHD \KH$ &$  Z DVHIFWG Z KIFK [P RY RKMHALQIV \KEWIQND FKDQHGWHZ D KHIGKFDUHLY | LQDGRHG
B\ ERKJRYHIP HQBODQG SUYDMSD RY

7 KHIH KDYH EHHQ MGFLDD & RYUAMRIDODOG H HRXWYH BDGRK FKOBIH AR WHS & $ VD UAXOWKHIH KDYH EHHD GHID VIQ WH
P SOP HOBIRQR D5 CRARQVENHD R UHSHOORUUSOAH FHMBQ DGHWR WHS$ &$ ) RUH CP SBi RQ-XCH WHS 6 6XSUPH
&RXWB\P IWHS D FKDITBRI HRQ SURFHGXUDO) URXQR/ \AWDADI XHGWHS &% LV XQRRQUMNRICLQ LW HNBIV EHDXHWKH? LQAYIGAOCP DEDM
ZD/UBDBG B &RYUAN ,Q DEANRY WHH KDH BHQ D QP BHUR KHDIW LHRP LQUDYHY B \WH Y4GHD OGP LOMDARY \KDAKDYH
IP SIARMG\WHS &$ 2 Q$ XIXW SUMGAGDWIGHE WH, Q MIRY5 H3AUIRQS FAR RMH,5% IQRQY ZKIFKPRY
RMHUMQIV H WG/ HKOGRHG WEMGHY | RUIGAYIGOY SXURDIQ) KHIGK LOKIDGFH FRHIDIHIQ$ &$ P DS \WRIK SOQ\ HU

7KH,5$ DOR HIP LODM/ \WH 2 GROAKRB! XQEHJWH 0 HAFDW 30W SRIUP BHILQRQ 1Q B WQU® GZHIQ WH
EHHLADY PP XP RMR SRAINHAFRWADGG\WWURKIK DQHZ ® HABEDKHS P DO DRMUHUAVRXQASIRILP WY SRUEGIWDAKHS &$ Z LD
EH\XEMPAR MQADCRUS R WWRDOPKDEBII HVLQWKHI XUMUH | WY XQRODUKRZ. RIHIVKAK FKDEBIHY DOG\WHKHIGKFOUHUH RP P HDKUY
R \WHYAGHD OGP LQVMDARQZ LAP SCRAKHS &$ DOGRUBMGHN

$OR \NHH KD/ BHHQ KHIKWEHG JRYHIP HQEDWOM) BAHO® LQWHS 6 RYHUSKDUP CRHANDOSUAQ) SITRNH/ IQ @KWR WH
UMQ) FRIAR SUAAUSIRY GXIV DG BRBRILFY 6XFK VUMD KD/ UAKERS LQ VHYH.IOUFHOAS R BAMRIDLONLNY DG SIRSRHE DG
HIORWG | HEHDOD0G WEAM GO MDINRQ GALIGHE R TP RY RMHUWMQIV EUQ) P RAWIQSOHA \R SIRGEASUAQ) UMEZ WH BHDMRQKLS
EHEHHD SUAQ) DQG P DX CRMUHJ SDNMASIRIUP V' 0GG IHRP JRYHIP HOASIRIUP UHP EXUHP HAP HRRGRBILHY | RJSUIRGAW ) RU
H P SBI 1Q-X® WH %4GHD DEP LQMADARY UHBDVHS D H HRAYH RUG-U 2 3URP R &RP SHIMIRQ LO WH$ P HIFDD ( FRIRP\ ~ Z W
P XQS01 SURYIMRQ/ DP H3 DASUHFUSIRY AXIV |, Q UASROH\R Y4.GHIVH HHAH RE-U RQ6HBWP BHU WH' HSDWW HAR + HOGW
DQG+ XP DQ6HYIFH/ RU++6 UHBDHS D &RP SUKHLYH 3@0 | RUS GAMQY) + LK ' X 3UFHY WDARMEGHY SUCASBY | RUGX] SUAQY
WHRP DG \HVRAWD YDUHN R SRVQINIOGS MDAYH SRIAH/WDAE RQI UK FRXT SXUWKH R DGYDRH WHH SUGASGY |, Q DEAWRY WH,5$
PRY RM-UMQV L GUANVWHEHHIY R ++6 \R GIRIDM\KHSUFHR FHWSIQKUK H SHIEWUH MQIGI\RUFH GXIV OQG ARRILFY
FRYHIHGXQEHU0 HAFDH3OWY6 DOG0 HAFH3OWY  DOG\KEMPNGLX] P 04 CRXUHY\R ALYLOP RGHIY  SHIDGNWY DG DSRMMICH AV
B RIHIQY D SWFHWDALY CRAHTXCOWR RUGKW WDQ WH GHIRMDAMG 2P [ P XP IDUSUFH XQA-UWH@Z OGG LU 1P SRHY WHEDAMY XQGHU
0 HAFDH3DW6 D0G0 HAFUH3OW R SHID HSUFHLGRB DA/ \KDARAELFHIG MIRY 7KH,5$ SHIP LW+ + 6 \RLP SBP HOWP 0Q R \WHH
SRYMRQ/\MRIK IXEIGFH D/ RSSRHG W BIXOMRY | RUMKH LQMTO, HOLY ++ 6 KD/ D05 Z LOPRQMXH \R [KH DG XSEDM IXNGFH DY
WHH SIRIUP V D LP SBP HIMG 7 KHH SURYIMRQV Z LOVINH H 1 HRABURIUAAYHD BN 1O | VDO HU 2 Q$ XIXWV ++6
DORXGAHGWH QMR \KH | LLUWARD GXIV\KDAZ LEEH \KEMPAR SUFH GHIRIDIRYY DEKRXIK WHO HAFDUHGAX) SUFHQHIRMDIRQSIRIUP 1V
PXUHQ® \KEMPAR GI DOFKDEBRIHY |, WY FXUHQ® XQFBOUKRZ WH,5$ Z LEOEHLP SBP HIMS EXVWY ONHD R KDYHD MW QI LFDQAP STRARQ
WH SKOWP CFHANFDOLQBAMNY ) XUKHU LQ UASROHWR WHOAGHD OGP IQWDIRQV2 AREHU. H HFRAWHRGHU RQ) HEUDW ++6
UHBD/HG D UERVRAERQ) WUH Q. P RGHY IR B\ \WH&HQMUJIRUO HAFDWH DQG 0 HAFIG, QQRYDRQ Z KLFK Z LOEH HYDODMS RQ
WHUCELON \R GZ HAKHFRWWR GXIV SURP RIMOFFHWELDW DQGLP SURYHTXOMIV R FOUH | WA/ XQRODUZ KHAHKH P RGHY Z L@EH X\ H3
QDY KHIGN UHRP P HDXUW LQ\KH XM |, Q DEAURY EHILQRQY 1Q &HQMY IRUO HAFDWH 0 HAFOG 6HYIAY RJ&O 6 Z1O®
UTXLUH P 0K CRXUHY W UHXQG &0 6 |RUPHMIQ GVALEHG TP RXQV R MQIG! GRH FRQEIGHU DG MQIG! XVH SOANDIH GXIV $ VXKH EM
GYHD GILMDMIVKDYHLGFRIDIQI® SDMGEI MR DUGLP SOP HMS UHIXDIR)YGALIGHE\R FROMRO
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SKOWP CAHANFDODQG ERBILFIOSIRANBUAQ)  LFOGQ) SUFH RUSDMHAHP EXYHP HOWFRQAMIQN GAVFRXQV DOG UANIRNRQY RQ FHAEQ
SIRGENFFHW , QVRP HFDHY \KAK (B MDINRQ DG U XOWRQY KDYH EHHD GALI GHG R HFRXUHLP SRVIIRQ | URP RKHUFRXQMHY DG EXO!
SXUKDIQ)

$ QH SDOMRQLQ WH JRYHP HOW URBI LQWH 8 6 KHIGMFOUH LOBMY P D FDAH JHHIDOGRZ (Z DB SUMRKUH RO WH SUFHVR
SUAUSIWRY SKOWP CFHAWFDOSIRGAEN BZ HJUHP EXWHP HOWVI RUSIRYLGHY DG UHEFHS SURGAWAM] DIR) D) R Z KLFK FRXTS DGYHYHD
DI HARXUBXMQHN DG UAKOVR RSHDIRY : HH SHAAKDADGAWRIDCKHIGKFOWHUA RP P HDKUAYZ LOEHDERSMGLOWHI XWUH : HFDQGRW
NFZ ZKDNRP DQ KK GZ GIMDARQP D VENHRUWH P DAY SH-BIRQR KRZ \WFK GILMDMRQ Z RXTS DHHAWKY $ Q. BHBANRDLQ
UHP BXUHP HQVURP JRYHGP HOASURIUZP VP D UAXONQ DMP LOUBHBANRILOSD P HOVIURP SUYDMSD RY 7KHLP SBP HQBIRQR FRIW
FRQELCP HAP HDXUAY RURKHUKHDORFDUH UH RUP VP D SUYHARXUSRMIDOUR DOV SURYIGHY | URP EHQ) CEGI\R JHIHDM UYHXH DAIO
SR VRO GHYHBS RUFRP P HIFD) HRXUPXUHYSIRGENDIECDM/LQZ KIFK Z HKDYHDQRZ GHYKLS RUUR DOV LQMIAV

" H DQG RXU SRAMDOP LGWRGH DQG UR DOV SURMGHY DUH VKEMPAIR YDURXY \WBM DQG | HGHDOKHDGKFDUH UHIWG @7 V DQG UHIXOWRYY
WD YIRDWG P D\ P SDRAKH FRP P HUALDT) DIRQ R RXUSLRGXFWFDQACDMY | RUZ KLFK ZH SRAHW P LBMRGH RULR DOV UKW RUFRX@
\KEMFVKVAR \LI QL LEDQWLQHY DG SHODGY

2 XURSHDIRY PD BHAUWR® RULQAUA® \XEVRMR YOURXY WEM DG | H3H.DOKHDIWFDM @7 V IGFOQQ) WH | HEHIDOS QY
. LFNECFN 6\BMM \KH I HGHDD) DOH&@IP V$ PAMBIMDEDBIXHVR WRHQY V' DQG YOURXY WIM OQG | HEHDOWSUYIR  DIGVHRXUMN @7 V
7KRH@ZVPD P SIFWIP RY RAHU\KMQIV WH FRP P HADDRSHDIRY/ IRUDQ R RXUSIRSEAFDQEM/ \WDAP D EH CBSURYHG IRU
FRP P HIADOWB!

7KH IHHDCS Q. LFNEDFN 6\BIMM SURKLEW [P RY RMHUWLQIV SHYRQY DQG HOMHY [URP NJRZ QIO DG Z LADXAD \RIAUCY
RIHIQY UFHYQ RISRVIAQ) 0 WP XHDIRY AUA® RUIQAWA® LQFDK RIQNGS LOH FKOQIH I RURUMR LOGKFH HAKHUWH U1 HUDO
R DQLQEYIGMO RU RUWH I XUQMNKLQ) RUDUDQILQY) | RIWH SXURDH GDH RURGUR DIRRG RUHYIFHIRUZ KIFK SD P HOWP D EHP DCH
XQEHUD | HHICKHDSWFDH SIRIUP  \XFK DVARHO HAFDWHDQG0 HAFGSRIUPY 7KHS &$ P RAIHEWHIHEHDOS QUV. LENECFN 6\IAMY
LQMMBHTXLUHP HAR \WDAD SHIRQ RUHIMY (R BRIHJGHHB/ VR KDYH CRMOONGRZ GGIH R \WH WEMM RUMH VGHALLLE LOMOAGR YLRDWM LR
KDYHFRP P WG D YIRTMRY , QDEAMRY VHYHIOFRXUWW KDYH LM SUHME \KH \WEMAME/ LOAMNBTXLP HIAR P HIQWDA D) RHSXERHR
D0 DWEQI HP HQAQYROLGY UHP XCHIDARQ LV \R LQBFH UH HUDY R | HIH.DOKHDIKFDUH FRYHUHE EXMQHN \KH WEMM KDY EHHD P STIFDAG 7KH
$QU. LFNECFN 6\VBM LV EURDG DG SURAEIW P 0O DUDQIHP HQV DOG SUIRIFHY WDADH @ 1 XOLQ BXMGHMY RAMGH R \WH KHIGKFDUA

LG

7KH | H3HDDI DOH FOIP V @7 V LGFOAQ) \WH ) DOH &P V$ FVOE AYIOP RHBY  SHIDIWY @ V SIRAEWEP RY RMHUWLQIV
SHYRQ/DQG HMMWYIBRP NORZ LQIO 1100 RUFDAMQY) \REHI GG DIDOHFDP R RAMHNGRZ LQ) XVHR' | DOHWEM HOMR RABQSD P HOV
IURP WHI HEHDOIRYH.GP HQVE HIBIQVXIW | LG XQEHMH) DIHEMP V$ FANGRZ QDV3 TXLMIP . CRIRYY FOQEHEIRXIKVWA D) LQAYIGMD
RQEHKDD R \WH JRYHLCP HOADQG \KAK LQAYIGOD ARP P RID NORZ QDVD3Z KMBEGZ HJ RUEWHIRY PD \WKOHIQDY [P RQNSOGE
WH HQIMY VR WH JRYHCP HOAKQ | LGHY ROVANBP HV7 KHILAQ) R TXL\IP CRNRQY KDV FDXVHG D QP BHUR  SKOUP CRHANDO P HAFDOGHYIFH
DG RMHUKHIGKFDUHFRP SOQHAR KDYHVR GH H)G DQG ROVHIBID) DOH&@IP V$ PATRIRD

7KH + HOOW , QXUDQFH 3RMIELOW DOG$ FRRXQEELON $ PAR RU+,3$$ FUDMS QG | HEHDORUP LODOWBMMY \KDASURLEW
P RY REHWQIV H HRAMY DVAKHP HVR GHUDG O KHDBNFOUWH EHHIMBIRIUIP  LGFO@Q) DSUYDM SD RU RUIDNIN Q) FRGAHDQ) RU
FRYHQY XS DP DAMUDO CRARUP DNQJ 0Q) P DAIDE | DOH | LEMRXY RUI IDXGBOAXTM HONQFRQGHRANRZ W\KHGHIYHY R RUSD P HW
| RU KHIGK FOHEHH LW WP VRUVHYIFHY

+,35$ D/IPHEG B WH +HIOK ,QRP DIRQ 7HKRR)\  DQG &QQFID+ HIGK $ FWDQG W LP SBP HMY WHIXDIRY/ DOR
LP SR AHMEQ UHTXULHP HON UAIDAY \R \WH SUYCR VHRXUMY DQG WEQP MRQ R LQAYIGOD IGHMNVLCEG! KHIGK LQRP DARQ B HOMY
\KEMPAR \WH @ \KAK DY FHIBIQ KHDBKFDUH SURVIGHY KHIBK SOV G KHIGKFDUH FBOUQIKRAHY DV Z HDDY \WHUUASHRARYH EXMCHY
DARADM DG WHU \EFRQURRALY WDASHIRP  FHAEQ | XQRIRDY RU CRAYMEY WDMOQYRYH WH XVH RJGVFBRAXUH R SURMANG KHIGH
LQRP DARQROWHUEHKDD
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0 DO WEAWDOR KDYH DERSMS O VP LOUWR HIFK R \WHIHEH.DODY VGARUEHS CERYH \RP HR Z KIEK C5SM \R KHISKFDUH WP
RUVHYIFH/ UHP EXOHG B\ DO \RXUFH QRARQD | HEHIDOKHIGKFDUH SURIULP V \KFK DV \WH 0 HAFDUH DG 0 HAFOG SIRIUP V|, Q DEAWR)
\RP H B KDYH @2V \WDAMBIAUA SKOUP CRHAEDO FRP SOQHY \R FRP SO Z W \KH SKOUP CFHAWNFID LGB  YROQEY  FRP SIOCFH
JXIGHIGHY DQG \WH DSSIFTE®! FRP SIOGFH JXUAIGFH SURP XODMG B\ \WH | HBHIDJIRYHEGP HOV$ GAWRDM  FHEOQ \WIiM DQG GFOD@Y V
UHTXLUH WH U ADIR) R SKOUWP CRHANDOVDBY UHBUAHQEBIYHY BMMPASD P HQNV \WDAP D EH P DGH \R KHIGNFDUH SURYIGHY DQG RKHU
SRMNIOUH HITOVRXUAHY DQG WATXLH P 04 CRMUHY \R U-ERWIQ RUP DINRQ UHDMAG \R SD P HOV DG RMHUMEQUHY R YDOH R SK\ IFLDQY
DG RNHU KHDGNFDUA SURYLGHY ) XUIKHU \RP H WBIAW KDYH @7 V JRYHQQ) \WH SUMR  OQG VHRAUMW R KHDGK LG RUWP DIRQ 1Q FHWEIQ
AURXP WU PDQ R Z KIFK DHQRASHP SRG R +,38$ DG GlIHJIRP HIFK RKHULQ WIQULFDQAZ D VDG P D GRAKDYH WH P H
HI HAMBXVFRP STFDIY) FRP SIDFHHIRW

YHDMWHR \WHEUHIGK R \WHH@QY V DG WH QOURZ GHW R \KHWEXARY H A-BWRQY DG WWXOMY VO H KDERY DYDOE®! WY

SRWEG WDARP HR' RAURJRXUSRMANDOP LOMRH 035 UR DIV SURVLGHIAT EXMCHN DRRMMWY FRX@ BH VEMPNR FKDEBQIH XQAHJRHRU
PRHR K@z Vv

| Z HRURXUSRAMQITIOP LBMWRCH DOG UR DOV SURYLGHY DI RXQG \R EHLQ YIRDMRQR D) R \WH @ V DQG U XOMRYY GAAUEHG
CERYHRURKHUCSSOFEG \WIMDQG | H3H.ICKHIGMFDH @Y V Z HRURXUSRMMICP LGWRHDQG R DIV SIRVIGHYP D EHVXEMAAR SHIDGWY
LFOQQ) IQLFDQARYIO RUP LGDD 06 0GP LQMADIYH SHIDIWY @P DIV 11GHY QMIRJHP HOWLP SIMRGP HQWVIQRIUY RYHILIKWOQG
WERWY REQIDIRY UWBXEBMRIDKOP H FOMRY IR JRYHP HWKHDGNFDH WHP EXHP HWSIRIUIP V DQG \WH FXE® HWRU
UMAKFMUQY R RAURJRXUSRMAICP LGWRGH DQG UR DOV SURMGHMTRSHIDIRYY DQ R Z KLFK FRX@S KDYH D P DMUDODGYHYHH | HFIRQ RXU
BXMCHN DG UHXWVR RSHDIRY/ , QDEAWR) Z HOGGE RAUCFHHP D EHVXEMAMR FHIEIQ DRI RXVI RULIQ@Y VG YIRDMRQVR KK
O VFRXT UKL QI LFDQVGHIDGNY

© HDH\KEMPAR WHS 6 ) RHIQ &RIXSAS LDRIFH/$ FADQG RKHJ DQWFRUKSIRQ @ZV DV ZHIDDV H SRIWRQUROGZV 1P SRINDQG
FXWRP V@OZ V \WDGHDQG HRQRP LF\DQRIRQY @Y VDG RKHU@Y VIRH.QQ) RXURSHDIRYY

: HOH\EMPAR\KHS 6 ) RILIQ&RIXSVBLIRNEH/S FADQG RKMHUDQIFRUIXSIWRQ@Y V DVZ HODVH SRWRQIRODY V [P SRYWIG
PXVRP V@Y V \MXCH DG HARGRP LF \DQRMRQY @Y V DG RMHU@Y V JRYHQQ) RURSHIMRYY 2 XURSHIDNRD/ DUH \XEMANR DQIVFRUXSWRD
@7 VIGFOAQ) \WH) &35 \WHS 6 GRP HWWF EUEHY VBMMARQEIGGIQ 8 6& T WHS 6 7UDYHI FADQG RMHUDQVARIXSIRQ@Y V
WDALSSO LQFRXQUHYZ KHIHZ HER BXMCHN 7KH) &3% DG WHHRKHIQY VIHHID SURLEIVKY DG RXUHP SBR H/ DG LOMP HADUWH/
IRP DRI LY SIRPIMQ) RIHKY RUSIRMAQ) GUHA® RIQAVA® P SIRSHJRJSIRUELMG SD P HON RUDQ WQ) HYHR YOOH \R
JRYHCP HAR | LFLDY RURKHUSHYRQY \R REEIQ RUBABIQ EXMGHW RUJOQ\RP H RMHUBXMCHN DEYDQIH : H OQG\WH UR DOV DIWHP HOW
FRXQMSDMY DQG QFHQHHY Z KR JHHIDM RXUUR DO RSHIDM 1Q D QP BHUR - MUMARIRYY \WDASRH D KLIK UMN R SRMONID) &3$
YIRDARY/ DQG Z H SDMASDM LQ FRAIER DIRQY QG UHIMRQKLSY Z W \MLLE SO Z KRH CRRY LMY FRXTS SRV \KEMANKY VR QCELMY
XQEHUWH ) &35 RUGFDODRIVARUIXSINRY @7V HYHD UL ZH GR QRAH STAMP DXAWRU H RUKDYH CRAMDONGRZ BGIH R \KAK LRIV ,Q
DEAMRY Z H FOQCRASUHARAH CDMUH VARSH RUHITHAAR  1XMUH BIX@RY UL HW R Z KIFK RULQMCDARIORSHDNRQY P LIKWEH
\KEMPARUWH P DQQHJLQ Z KIFK H MY @7 V P LIKWEH OGP LQMMIHG RULQMSUAMS : H DUH DOR \KEVMRAMR RKHU @Y V DOG W XDNRY/
JRMHAQ RULQMIDIRDORSHDIRY LGFOAQ) WHIXDWRYYDEP IQUMIGE, \WHJIRYHIP HOVR \WHS 6 D05 DAKRUMAYLQ\WH ( XURSHID
8 QRY LGFOAQ) DESIFEB! H SRWARQUROUHIXTMRYY HARGRP LF \DQRIRQY DQG HP EDLIRAY RQ FHMIQ FRXQAHY DG SHIRQY DQIVP RH
OXQEHIQ) @7V LP SRYADGG PMRP V UATXLUAP HW OQG PAUNER H FKOQIH W XDMNRYY FRIDARYHD UH HIHG R Dy \WH 7 UDEH & RQNRODY V
7 KHH LV CR DAXUDGRH WDAZ H Z LGDEH FRP SBIMD H 1 HAMYH LQ HOKUQY RUFRP SIDQRH Z 1\ DIDCSSIFCEG! DQIVFRUXSWR @7 V LGFOAQY)
WH) &3% RURKHUGIDOBMXUP HONV (FOGQ) 7WDEHERMRODY V | Z H DUH QRAKQ FRP SIDGFH Z W \WH) &3% DG RMHUDQIFR IXSMR)
@7 VRU7UWDEH &RQURODZ YV ZHP D EH\XEVRAIR FUP LQDDDQG ALYLOSHIGWY GMIRUHP HADQG RKHUMDCRIRQY OQG WP HAD0P HDKUY
DQG®I0OH SHHY Z KIFK FRX@S KDYH DQ DGYHYHLP SCRARY RAUBXMGHW | LCDRLOOFRGAMRY WAXKOWVR RSHIDNRQ/ DG AIXAW / INZ MV
D) LQYHIMIDIROR 0 SRMMMOYIRDIRY/R \WH) &35 RMHUDQIVFRIXSINRQ @Y VRU7 UDEH&RQAIRODY VB, WHS 6 RURKHUDAKRIMEY
FRX@ DR KDYH DQDGYHYHLP STRARQRXULHSXBANRD RAUBMGQHW | ((DURDCFRBWRO DG WAXOVR RSHDIRY/
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(IRWWR FRQLLP WDARUBXMGHN DUDQIHP HOV'Z \K WLLG SO FRP SO Z W CSSIFCE®! KHIGNFDUH OV OQG W XDIRY/P D
LORYH\XEWEQMCFRIW %4-FDAHR \WHEBDGK R \WHHQY VOQGWHOURZ GAWR \WHWEIMARY H F-BMRQY DGO HKOLERY DYDOE®] LW
LV SRUEGIWDARP HR RUBMQHN CRLMEY RURKUBXMCHW DD HP HONVZ LW \KLLG STIMAY FRXTS EH\KEMRANR FKOEBOIH XQEHURCHRU
PRHR XK @2V , WY SRMEB! WDAIRYH.CP HABODAKRUMEY Z LOFRIFOGH WDARXUBXMCHW SUIRNFHY RUMH EXMCHY SERNHY R \WH
UR DOV DIUHP HOAFRXQAMSDMAY DG QFHOHHY Z KR JHHDM RAUUR DOV P D GRAFRP SO Z 1W PXUHARUI XWUH IR/ U XTMRQ/ RJ
FDH@Z IQYRYIQ) CESIFDEG! | UXG DQG CEXVH RURKHUKHIGNFOW @7V DQG BIXMARYY |, | RAURSHDIRQY RUWH RSHIDIRQY/R \WH R DV
DIUHHP HOAFRXQALSOMKY DG QFHQHY Z KR JHIHDM RXU UR DOV DUH I1RXQG \R EH 1O YIRDIRQ R [Q R WHH @ZV RUDQ RKHU
JRYHOP HAED WIXDIRY/ ZH RUWH UR DIV DI UHP HQWFRXQAMSOMEY DQG QFHOHHY Z KR JHHIDM RXU UR DOV PO EH \KEMAMR
\LJQILFOQWVAUP LD AYIO OQG 0GP LQVADIYH \DQRIRYY  LFOAQ) PRGHEY  SHIGWY AP DIHY 1IGY QMIRJHP HQW LQAYIGD
LP SUNRQP HADQG H FOMRQ [ URP - SDMALSDIRQ LQ JRYHP HIAXQGEHE KHIGKFDUH SURIUP V \KFK Dv 0 HAFDWH DG 0 HAFDG CEAWRI0
BRI UHTXLP HOWDQGRYHMIKWL Z HRARHUR DOV DIUH-P HONRXQM.SDUNY DG QFHOHHYZ KR IHHDMRXUUR DN/ EHFRP H\XEMRW
VR DFRSRDMLQAI U DI UH-P HOARMP LOUDIUHHP HIAR BAROHDEBIDMRY/R QRO FRP SIDIFHZ W \WHH@Y V WEXBINRICKDP  DOGZH
RUP DUNHMYR SIRGAWWDAIHHDMRXUUR DMVP D EHUHTXULHGVR FXUBICRUUAXUKAMUHRSHDARDY D) R Z KLFK FRXQSDGYHYHD O HW
RXUCELOW & RSH.DM RXAUBXMQHN DG RUAKOVR . RSHIDIRYY 7KHUM R RUEHQ) | RXGIQYIRDIROR WHH@Z VIVIGRBDHGE WH
ICAAKDAP D R \KHP KDYHQRAEHHDIX® LOMSUHAGE, WH U XORAY DAKRUMEY RUWHFRXV DG \WHUSURYIMRQY DIHRSHQWR D YDUHWY
R IQMSHBIRY $Q CRIRD DIDQWKY I RJYIRDMRQ R WHH OZ V HHD UL Z H\KFFHAM X GH HIG DIDIQWAIWFRXTS FDAOH XV R LGFXU
\LIQI LFOQABI 0O SHOHY DG QYHWRXUP CEDIHP HOAY DAWQIRD | URP WH RSHIDIRQ R RAUBXMGQHW 7 KH KUY HY RIAHP HOADIGBACSH
DG WWH QHHE W EXICB DG P DIQIBIQ URBXDQG H SDOETEG K P VAR FRP SO Z W P XGB! MUNGRNRYY/ Z W Gl HHNFARP SIDFH DG RU
WBRIY WXL HOWLGFUDAAKHSRMELON \KDADKHDIMFDHARP SDQ P D XQDOIRXCR RHRUP RMR \WHUIXLP HOW

$V ZH RURXU SRMQIDOP LBWRQH DQG LR DIV SIRMGHY @R P RIH EXVQHV LOMODIMRIDM  ZH H SHAANR EHFRP H \KEWMAWR DEAURTO
SROWDOHRGRP IF DQGUHIX@RY XGRHIBLONY

: HRURXUSRMMIOP LGWRCHDQG R DOV SUIRVIGHYP D QRAEHCEGIWR RSHDMKFFHMX® LOOQ |RULIQP DN HEHIHYHWDV
EHFDOHWH SKOUP CRHANDOLGEA LV I GEDOLQ DMUMH LQMIDIRDOCRAYANY DUHH SHARG R EHRP HDMIQULFDQASDIR | XXMUHEXMQHW
CRRY\NY D5 Z KHQ DG L Z H RURXUSRMQIIOP LBMWRGH DOG UR DOV SURVIGHY DUH CEGI R JHHDM LGFRP H D \KEMIQIDOSRMRQ R \KDV
LGFRP H Z LG@DEH GHUIYHG 1URP SURGAWADBY DG RIKHU CRIYAMY RANGH WH 8 6 ) RMJIQ UIXDRAY DIHFLHY RWD FEEDK \WIEDG/
QAIHIHNURP WRHIQWHS 6 DG DQ LTEMY WK REEQ |RMIQ WIXDRY CESRYDY RQ DWP HD EDAV L DADID FRXTS SXAKV DAD
FRP SHIVYH G\DGYDQIH RUP DNH IWKGHARGRP LFDOWR SURFHHG Z LA D SIRGAWRUSIRGAWDECDMI GYHBSP HQV, QMIDIRIOVIBY P D
EHAP MGRUGMXSAGE P D) |CRRY LFOGQ) Z WRANIP LMINRD

LP SRUMRQR JRYHIP HOWRMRY

H SRIWEFHQHUHNWLP HOV

SRONDORHRERP LF LOABELOMW RUFRQ GEW

ECHUAMPRQY

LQMIDIRDOGVEXMY

FKDQIHVLOWBL |V

UMMRRRVRQU-SDNIDY SUR LW

H RO HUDMI ORMDIRY/

HYRVQ) JRYHIP HOAIXDIRYY LGFOGQ) WRHUHIDAGR KHIGKFOUHUHP EXWHP HQNIQGADDSUYTR. COGVHRXUW OOG
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Z WWKRTQ) DOGRKHA DIRQ
* HOHLDOG MN) DRRY/

1 VHRXUMEY RU LOGAWY DQDOWV GR QRAVSXEDK LMAHDUAK UFERUV DERXAWRXU BEXMOHY RULL WH P DNH DOHIH UHRP P HOEDIMRYY
UHIDLEQ) DO HIAQ RUWREN RXUMERN SUFHDQGWDAQ) YROP HP D GHRICH

7KHWDAQ) P ONHWVRURXUFRP P ROWRAN FOQEHLQ OHIFHGE. WHUAHDUK DG WERWWDAQGMY  ROVHRXUMY DEDD MV SEDK
CERVRUBMCHY &XUH® FRHIJHR RUERP S B\ QB DJG VHRXUMAY DDOMV LY AP WG, QYRR KDYH P D LQYHWR HQW
RSSRUMQWA/DQGP D @P IWKHULQYHIE HIVR FRP SOQH/ \WDABFHYHJWDMIFRYHIIHI URP DDOWN |, | DEAMRIOLGGMY RUVHPXUMEY
DDOW R QRAFRP P HFHFRHIHR WH&RP SDQ WHWDAQ) SUFHR RXUMBN FRXTS EH QIDIYHD [P SCRAMG ,| RHRUP RHR WH
DDO WV ERZ QIUEH RUMBAN RUFRP P HAGHI DAYHD RQRXUSIRGHRN RXUMBAN SUFHP D GHRICH ,| RHRUP RUAR \KHVH DCDOMWAHDH
R FRYHURXULGBAMY  RUXV RUIOR SXEDK WHERW CERAWKHERP SIQ UHXOU®  RXUFRP P RQWRFN FRXES RVH YIMELOW LQWH | LGDGADD
P DUNHV Z KIFK FRX@S DOR FDXVHRXUNEN SUFHRUMBGEQ) YROP HVR GHRICH ) XUKHU LGFRUHRAIMGIP HOV HUIP DIWVRUDWKP SURQVP OGH
B\ UMD DEOMVP D COYHYHD O HAARKUMKIN SUFH SOMEXOL® Ll \MEVHTNXHQASHIRUIP OgFH | DY EHBZ. \KH GYHY \WDAZ HIH SURMARG
Bl \WH UMDUAK OO HHD UL Z H QG RAVHARUHIERYH\KAK H SHABIRYY $Q R WHH HYHIV FRXTS FDOH | XURHU YRIMIWY 1Q RXU
KRN SUFH DQG FRXES WX OVO\KEWBRAOGEHRIGHVLQWH YDOHR RXUMBAN

2 XUWKOUH SUFHP D EH YRDWB! ZKLFK P D \KEMPAKV\R QMDIRY DQGWHH P D, QRAEH DQ DRMYHWDAQ) P DINHATRURXUFRP P RQ
VBN 6HIHV$ 3UH HILHG6\RAN RURKUB /%3 UH HILHG 6\RAN

7 KHHFDQEH QR DAXUIFHWDAKHP DINHABUFHR RXUFRP P RQWRAN Z LOGRAGFICHEHDZ. W SUAHNP DINABUFH $ GAURDD
WHHP D QRAEHDQORANYHWIGQ) P DNHVRURXUFRP P RQWRN 6HIH/$ 3UH HUMG6\RAN RUGHBRIMIY KDY BHBUAHQIY) LQMIAVIQRXU
6HIN/%3UH HIMG 6\BFN 7 KHP DINHABUFHVR ELIRMAKQREI\ FRP SOQHVKDYHEHHQ DQG CUHANHD R FROMXHR EHKLIK® YRDWMB! DGO
DIHAMGE DQ® BHUR IDRRY LFOQQ)

| OFXDIRQVLQRXURSHIDLY XV

JHHIOP DIHADGG P IARFRERP IF FRBURY LFOAQ) P DNAMFRQGURY 1O RAU LG 0JG \WH LOBMUHY R RXU
FRIDERDRLY

WHFRYHIIHR RXUFRP P RQWRANE\ \WHI LQDGRLOCP HAD LGFOAQ) WBYMRQ WAR DG SV U ER WG ERIV
WO HWRUG-EDWMHR N SHYRQGHD
RXUDELOMV \R U] HEHCH LW URP \RDALE SDVGHYIKLSY CFTXMWRQY RUQYHXR HOW

WDEQ) RV RUSRIMRY/E. DP WG QP EHUR WHFNKRTHY Z KR RIHKMHUBHH LADD RZ Q DMJIQULFIQASRWRQ R RXU
RAMDDAQ) ARP P ROWEAN

WHIMKOFHR \KOWVR FRP P RQURANE XV LFOGQ) DYFRQUCHDIRQIQRUQFRMGRNRDZ W DFTXMURYY
WH LTRON R H HXM RQ RXU WD WSXUKDH SIRILP DY SOQHS  LFOAQ) 100UH R P HHMQMEDO RU H \MIID
H SHABIRYY DURXQG WH WP LQJ RU SUFH R \KDUH WBSXUKDAHY D06 D) UHBAIRYY RU VROV R USXURDH/
WHIHQEU

IMMOGFHR GHEWRURMHUFRQYHMEGIVFRXUMIY LGFOAQ) DYFRUGHDIRQLORUIQFRMGANRDZ W CFTXMR)Y

WHLCTELO \R FRFOGH\WWDARXULQMIDCFRQURY RYHU! LQDQALOOU-SRNG) CUHH | HRRYH
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FKDQIHAR RUFBHEWDMIV DG
P DN/SHA-BIWRQRULQMIR HIWHQIP HOABIDEQ) XVRURKUBMGHA RDAD\

: HKD/HH SHIHEFHG VI QU LFDQAYRDMY [Q\WWHSUFHR RXUFRP P ROWRAN LOWHSDXV) URP - DAY WURKIK O DUFK
\WH\KDUH SUFHR RXUFRP P RQWRAN KDV UDQIHG | R DKLIK R \RD®Z R ) GRP -0 \URXIK O DUFK
WH\KDHSUFHR RAUSHIFS 3UH HUHG 6VRAN KDVUDQIHG | URP DKLIK R \RD®Z R ) P -0 \MURXIK

0 DK WH\KOUH SUFHR  RXUGHLHY % 3UH HUHG 6\RAN KDV WDQIHG | URP DKLIK R WD®Z R $ GEAWRDD ZH

PAUHE® KDYH W R MJQULFDQAKRCHY R RAURRP P RQ WRFN \WDAFRX@S O | HAAKKH @rXaw R RAUMRAN DG KDYH D MJI QU IFBQACHIDYH
LP STRANRQ RXUMBN SUFH L \WWRVHKRTGHY/ Z HHWVHDWHURZ CGHIKLS SRUMRQY

2 XUIHXWR RSHDWRQV DQGArXIAW QHHEVFRX@ EHP DMUIDD QGHIDAYHD DI THRMGE P DUINHNVORXMDINRQYRUDQ HRQRP LIF GRZ QMUD

2 XUWAXOVR RSHDINRQY FRX@S EHP DMIDED DQGOGYHYHD DIHAMGE: P CRRHRQRP IF FROGWRY/JHHIM ERKIQWHS 6 DG
HYHZ KHHDURXQGWHZ RS &RGHD/RYHULQ OIRQ VBZ HUIURZ W RUUFHMRD Q. RUGRBDAHG\E VRURKHUEDUHY\RWDEH FKDQIHY
LQIIVFDODGP RHBY SRIA RUJRYHIP HMEXGIHAG @P LV LOMMIDM/ KK XQHP SE P HQMG@ERUDYDLOEMY FROXIIQN FXUHA

| OFXDIRYY HELGHP LFVDQGRMHUSXETE KHDW FUMAY KK DVWH&2 9, SDQEPIF  \IQULFDQADMUIOGVDAMY LGFOGQ) DVDUAKOY
R FIP DMAOQH UMQ) HHI\ FRAWV JHRSRIMFDOFRQ CRAWVKRK DV WH RIRQ) FRYQPAIQ 8 NIGH \WH O LGEBH ( DIADGG \KURXQEQ)
DUDVDQG\WH UMY \WMMRQY EHE HHD& KLQD DG 702 DY \WHDYDDELQW DOGFRWIR FUHAWDOG\WH YRIAMW Q8 6 | LQDGADCP DUNHVKDYH
LQWH SDIWFRQMEXAG\R DG P D FROMXH LQ WH | XU FROMEXMR. LGFU-DVHS YRIOMIMY DG GP LQMWKHS H SHRBIRQY | RUWH HRGRP \
DOG\WHS 6 DQG JBEDOP DNV ' RP HIIF DG LOMIDMRDOHTXW P DNV SHIRGFDD H SHIHEFH KHIKWOHG YRIWDW OQG WP RO
7KHHHHONVP D KDYHOQDGYHYHH I HWRQXY , QWHHYHIAR DP DNHAGRZ QM RXUUAKIVR RSHDIRQYFRXES EHDGHYHD DI HAKGE
WRHICARWYIQP Q) ZD V IGFOGQQ) P INGQ WP RUHGLH LEXOVRUXVAR UIMHI XQB/LL GHFHAOY  DOGRXUMBAN SUFHP D GHRICH

© HKDYH IWKHS HTXLW VHRXUMIY/ DQG P D [MKH DEAMRCDOHTXUY VEEXUMEY I URP WP H\R WP H \KDAP DRLIDGED DQG DGYHIHD O | HRAAKH
SUFHR RXUFRP P RY WRAN LOFOGQ) RXUGHIHY; 3UHHIHG 6\RAN 6HIHYS$ 3UHHILHG 6\BFN DQG GF-BRIMBY  \KDUH/ UHSUAHI)
LQMIVIQRXUBHIN/%3 UH HIHS6\REN

© HH SHAWL QU LFDQADEAWRDOFCBMIDZ LADEH GHHEHS LO WWH [ XAMUH VR FRQIXH RXUSDQEHE RSHIDIRYY 7R \WH H \WWOAZ H UDIVH
DEAMRED AOBMIDE. IMKQ) HIXAW VFRXUMEY RXU MRANKRTHY PO H SHIHFH \VEWIQMOAOMRY : H PD \HDFRP P RQ RN
FROQYHMED! VHRXUMIAY RURKHUHDWY VHRXUMY LQ RGH RUP RUHWBQUIRNRQY DABUFHY QG LO VKK D P DQQHUDYZ HGHMP ICH IR WP H\R
WP H (FOAQ) SXUXOQMRRAU ~ &RPPRQBWNS70 $JUHPHOMVIPHGG DG 6HUHV963UHHIMGEVRNS 70 $ JUHP HOW, |
Z HVHITARP P RQWIBAN FRQYHMEGHVHRXUMIEY RURKHUHTXAUN VHRXUMI/LQ P RIMWWDQ RHWIQRINRY LQYHIRYP D EHP DMIDD GOMWGE
\KEVHTXHQADDY 7 KHH\ODVP D DOR WAXOVQP DMIDOGOMROWR RXUH M) RANKRTHY DOEGHZ. LOYHIRLY FRX@ I QU KWAKSHIR
VR RXUH LMY MRANKRTHY |, | Z H [WXH DEAMRGDOHDAWN VHRXUMAY \KH SUFH R RXUH LMY VHRXUMEY P D EH P DMUDED DG DGYHYHD
DIHAMG

$VR ' HHPEU WHHZ HH KDV R 6HIHY; - 3UH HIHG 6VRAN [WKHG DQG RAMBQAQ) ( CFK \KDHR 6HIHY ;
3UH HUHG 6VRAN LV FROMWEGI LOR \KIW/R UHIMALHG FRP P RQMRAN 7 KH\REDQP BHUR \KDUWA/R FRP P RQ IRAN L\MKCEBI XSRQ
FROMMRQR DOMKHG6HIHNY;  3UH HUHG 6\BAN Z RXG EH KDWY (| DK \KOUH LY FRQYHME®! DAKH ROMRQ R \WH KRTHUDADQ
WP H SURYIGHG\WDAKHKRTHULY SURKLEMWG T URP. FRQYHMY LQR FRP P RQMIBAN L DVDUAKOWR \VKAK FRQYHMRY \WHKRGHU \RIHAHUZ W
WD LIDMY Z RXGEHH LADD RZ QDQP EHUR KDY CERYHD FRMMRQEGANHU Z KLFK Z DV \FADN R RAURNOFRP P RQ
AN WHD LHG DQG RAMBQACQ) 1P P HADMD |RTZ LQ) WHFRQMHMRQR VKAK WDV $ KREB-UR 6HIHY; 3UHHIMG6\WANP D HBRAR
LGRBDH RUGHFRUHDH WH FRQYHMRQ EGANHUDERYH RUEHBZ R) D VIQRIH SURYIGHE \WH FRMHMRQ EGFNHUGRY QR FHHG
WHEP WXQEUL DA/ MY 5XB E \R\KHH WOAKHDOSSIFE®! , | KROHYR RXUSHIHY;  3UH HUHG 6\BAN HPRAR FROMWWHU
SUH HUHG\KDUAVLQR FRP P RN \KFK FROHMRQZ RX@ GO RURXIH® RAMBEQ) FRP P RQWRAN ERK 1Q QP BHUDGLOHIQQIV
SHAKOH 9%9) DOGIWDIADM D/FXUHMARTHYR DOR WHKDUWR RXUBHIHY:  3UH HUHGEVRAN Z RXG L1 WH  FRQYHIAG DIV
\KOUWAAR FRP P RQWIRAN RAIIQP CVRUMY YR FROURCR
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WHERPSIQ $VR ' HAHPEHJ %9) RZ Q{359 LP DAMD R RURBCRAMBOEQ) WKIBW/R ARP P ROWRAN DQG L DOR
WAKDUA/R \WHEHIHY;  3UH HIHG 6\RAN Z HIHFRQMMWG Z DKRANEN.GY LOR DAFRXQABHCH LFLDORZ GHIKLS @P MVBIRYY %9) ZRXGRZQ

R RUVREDRAMBOEQ) \KIW/R AR P ROWHAN $ GAWRDD D/R ' HHP BHU Z HKDG IMKHG DG RANEAQY
\KDW/R 6HINVS 3UH HIHG 6\RAN DQG G-ERMIY \KDWY HIFK UBUAHQIY D W K IRMROQMHNQDKDHR  RAUGHIH/
%3UHHIHGE\RAN

,QDEAMRY IXQ@EQ) |URP FRAER DR SONGHY 05 RKHY KDV LQ WH SDIDG P D LQWH I XVMUH LQRYH IMKOFHE, XVR RXU
FRP P RQ MRFAN © H FOQURAEH FHMBQ KRZ \WH SXUKDVH SUFH R \WKAK KDWY/ WH UHBYDOQAP DNHASUFH RUSWP P LI 0Q Z LOEH
GHMP LQHRUZ KHQVKFK GHAMP LQDIRQVZ LGIEHP DGH

$Q MXDFHB XVR HIXAW VHRXUMWY Z KHEHJWURAIK BQ XQGHZ UMW) SXEQF RITHIQ) 0Q DAWH P DNHARITHIQ) D SWYDM

SOAP HQMQFRIHANRQ Z LW D ARMER DNRQ RURKHZ. [VH FRX@ UAXAONQ GOMRQ LOWH YDOHR - RXAUMMHS DG RANBRAQ) KDWY DGD
GHRUDHIQWHWIEQ) SUFHR RAUNMHRXAUMH/

. HP D \HIDDEAWRCDOHTXIW RUGHEVHRXUMAY \R | XQG RURSHIDIRYY ZKLFK P D LHXOMQ GOMRY W RXUMBANKREHY DQG LP SRH
LHAMEWROVRQ RXUBXMGHW

,Q RUEHUWR UD\VH DEAMRIION XQB/ VR VKSSRWRXURSHDIRY/ ZHP D VHIDDEAMRIOHTXW RUFRQMHINEG! G-EVHRXUMEY Z KIFK
Z RXT WAXOMQ GOMRVR RAUNBFNKRTHY DG RUGHEWHRXUMI/Z KIFK P D LP SRVH UAKMPAYH FRYHIDQVKDAZ RX@S DGYHYHD LP SCAARXU
BXMGHY 7KHVOBIR  DEAMRDCHNXUY RUFRQYHNEBI G-EWHRXUMEY FRXTS UAXOVQ DEAWR DOG.OMRO RUBXONO RKHUI KW RUREQ DARQY
WDADGYHYHD D HAARXUMBANKREEHY ) RUH CP SB1 KRTHYR \KOWWVR RXUBHINYS 3UH HUHG 6\RAN DUH HQ®G R WHFHYH Z KHQDQG DY
GFOVGE RXAUYRDE RAR 1XQG/GI0 DYDOER I RUWHSD P HOAR GYIGHIB/ FXP XDAMHFDK GYIGHIG/DAKHDMR R WH
OMXEDNRQSUH HIHFHSHA HIU HIXYDBOQAR SHA HU $ GAURDD KRUHYR G-BRUBY KO USUAHIY [QMHNIQ
RXUBHIHY % 3UH HUMHG 6\RAN DUH HQBG \R BRHYH Z KHQ DG DY GHFOGE. RAUVRDG RAR | XQB/GIDD DYDMEG! | RUWHSD P HOAR
AYIGHIB/ PP XDIWYH FDK QYIGHIE/ DAKRH DM R R \WH OTXLEDRY SH HHIFH SHUMKDH R 6HIEY % 3UH HUHG 6\REN
SHUGERMIY \KOH SHU\ HIU HDAYDBOMR SHU\ HU SHU\KDH RU SHU\ HUSHUGERMIY \KDWH  7KH
IPXUHFHR LOG-EWEHN Z RXGS UAXAONQLGRBDHG | 1 H3 SD. P HOAREMI DARQY DG FRXTS DOR WX FHYEIQ WAMARYH FRYHION KK
DV P MIRQY RQ RXUCELON \R LGRXU DEAMRDOGHEW@P MIRQY R RXULELOW W CFTXLH VHIDRUCEHOH LOMIBRXDOSURSHW WKW DG
RMHURSHD UAXIFNRQAKRDNERXCS CEYHYHD P SCRARXUCELOM \R FROGFRXUBXMGHN

2 XURLIDQ] DANRGDOGRAXP HOW FRQELO SLRAMRQVWDWP D SUIHHIADQUDRNRQY WDWARX@S EH EHH LFLDOWR RXUMBRNKREHY DQG P D
LOXDWRXUP DCDIHP HOWURP UHP RYDO

2 XUROWUDQGE. @z V

UATXLUH PHAEQ SURFHEXUA/\R EHI RTBZ HG DG WP HSHURG/AR EHP HVRUDD  WRANKRTHWR SURSRVHP DY/ \R EHFRQUGHIG
DADQRAOCP HMIVR WRANKRTHY [FOQQ) GRP LD GLHARLY| RUHBRIRQ DAKRVHP HIMYV DG

DARRU H RUYRDLE W IKH XS R KO/ R SUH HUHG WRAN Z RRXAIRFNKREHU DSSURYDODOG \R VAAKH UKW
SUH HHIHYDQGRAMHUGHL QDIRYY [FOGQ) YRIQ) WKW R \RRHKOW/ DAKHIYRDGP D GHMP LGH

,QDEAWRY Z H DM \XEVANR WH SIRIMRYVR 6HRAMRD R \WH' HIZ DUH* HHID&RSRDIRY/ [ WH3 * &~ WDAPD
SRAEVII HWENGRTHY IQSDWAX@MRHRZ QQ) RUP RIHR RAURMEBQEQ) FRP P RQMRAN [URP P HJLQI RUFRP BQQY Z WXV

7KHH SRYMRY/ R RURJDQ] DIRTDGHP HOV DG WH' * & DERGH RULQ FRP ELQDINRY Z W HIFK RMHU PD QVFRXUDIH
WIQLRNRYY LOYRIQ) CRACORUSRAMQIMOAKDQIHY R FRQIMRO LFOGQ) \WIQULRNRY \KDARKHZ [VH FRXTS LQYROH SD P HOAR D SUP LXP
RYHUSUHYDAQ) P ONAASUFHY/ AR KREHY R FRP P RQ RN FRXQS @P [VKH CELAMW R \WRFNKREHY R DSSURYH WIQRMRQ/ WDAKH. P D)
GHP \REHLQWHUEHWOQMIMAY DG FRXTG P DNHIWARQUGHIE® P RIHA! LEXOVRUD SRMQINICCFTXUH AR W-SOFHP DI HP HV
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$VDSXETF FRP SDQ LQWHS 6  ZHDHVXEMAAR\WHEDUEDQH/ 2 [ Bl $PW - HKDYHGHM.P LGHG RXUGNRBRKUHFROARY DG SURFHEKUH/
DQG RXULQM.QDOFRQURCRYHU ! LDQALDOUHSRUMY DUHHIHRARH : HFDQ SURVGH QR DWKUDGRH\WWDWZ HZ LQD DADTMP HY 1O WH | XUMUH EH
DEGIVR U-BRIWDWRXUGVFRXUHFRQARY DQGLOMCOCFROARY RYHUI LCDQADOHBRNY) DLHH [ HARYH

&FP SR/ KDL BERWZ W \WH6( & LFOAQ) XV DH\VEMPNR WHUIXALP HWR 6HMRD R WH62: 6HARD
UIXLYP DRI HP HOAR HABEDWAK DOGP DQEQDM WP R LOMDCFRURCRYHUI LDGRDOWSRWY  DOGOUQAOMERWRY) RP . ILBG
XQEHJ\WH 6HRXUMEY ( [ FKDQIHS$ PAR DV P HIGG WH3 ([ KOQHS$ FW P XWAFRQEIQ D WERWURP P DEIHP HOADXHMQ) WH
HIHAWHHAW R RXULQMCDOFRQURORYHUI LQDGADOWERWY ( QIXUQY Z H KDYH DEHTXDM LOMDO! LQDGADODQG CFFRXQIGY FRARY DQG
SURAHBXUA LQ SOFH R SURGXFH CFRXUDAM | LQDCADOWEAP HV RQ D\WP HD EDUY LV D\WP HFRQAKP Q) HI RVWIKDAGHHBY R BH UH HYCODRG
IUXHQ® ) DOUH RQ RXU SOWWR KDYH HI HALYH LQMDO! LQDGADDDGE CFRRXQIY  FRORY Z RX@S FDX\VH RXU | LCDGRDOUSRM) R EH
XQUAIDE® FRXTS KDYHDP DAUDCDGYHYHH [ HFAWRQRXUBXMGHY RSHIDMY WXV DG LODGRDCAROGURY DG FRXG FDAHWHWIAEQ) SUFH
R RXUFRP P RQWRAN\R| DD

2 XUDELOW\RXVHRXUL 2/ FDUY |R.Z DUB/DQGRHIBIO RMHS, DAMEX\MARR | \VF DEGILGFRP HRUMY H/P D EHTP WG

2 XUGHARSHDIY GW RUL 2/ FDUY | RZ DUB/FRXGSH SILMXQAOHE DG RUBH XQDYDLOEBIVR R INVANVXMUHLGRRP H\VE] CCELOWMY $V
R' HHPEU ZHKDGS 6 |HEHDOL2/ FOWIRZOG/R PIAR) R ZKIFK P AR Z LOEHILQ\R H SIHLO
8 QGHUWH | HHIOIGFRP H\Yf @ 1HEHDDL 2/ V LGRAUHG LO \B CEGH\ HIY BHILQRQY DWW HRHPBHU PD BHFOUHG IRZ OG
LGEHIQWMD EXWKH G-OAEMMN R KK [HGHDOL 2/ VIVAPLMMGWR R PXUHA HOUM DEGILGRRP H WY XQRHMBIQ LI DG R Z KDV
H \MQAYDURXY B Z LOFRIRP \R\WWHIHEHION @7 QLAWK 6HAUMRY R \WHS 6 ,QMID0E HOH&RHR D/LP HGG
WHGRH DGFRIASRIEQ SIRMRY/R MBMQY. JHHIDD P WWKHIAMN R DFRSRDNRQWDAQEHI RHVDQ? RZ QHYKLS FKOQIH
VR HIW1 2/ FOWY |RZ DB/DOGFHIBQRKHM  DAEXM/DIDQINQ VI DEGILGFRP HIQ\E] CEGI SHIRGY D\MMWHRZ GHIKLS FKOQIH
$ Q*RZ GHIKIS AKOQH LVIHHD®M GHIQGD/DIVDMMID  FKDQH B YDOH LODFRSRIDMRIVHMXW RZ GHIKLS RYHUDWUH\ HU
SHIRG

YDHEROOQOIMOMYXQAHUBHAIRY R &RGH Z HH SHIHIAHG DR RZ GHIKLS FKOQIHLQ) HEXDY WDALIQULFDQ® QP LW
WHD/DOEN R RXUVE DRI/ AR R IVAN XU LGFRP H 7R \WH H \WAKDAZ H GR GRAKIMI HRUFDLY | RZ DB/ Z 1WL.Q \KH CESIFTEG
WDMAY FOWY |RZ 06 SHIRG/ HWHUBHDAHR 6HRAMRD QP VBARQYRUWH@AN R \iX | LALHQWE] CEGILGARP H WHFDW |RZ DB/ Z L@
DOR H SIWH XQMG $VR ' HHPEHJ ZHKDG P LOIRQ LQ | HHHIDGHARSHDY QW FOWY | RZ DB/ \KEMRAR DO DOQMD
PLMMROR  PLORY 2| WMVIPRQN P LARQZ I@EHIQWRH SWHIQ L CRAXMY HS

&KDQIWY LQ\B[ @7V RUUHIXOWRQY \WDADLH DSSTHE DGYHIHD \R XV P D KDYH D P DAUIDODGYHYH HIHAARQ RXUBXMCHN FDK 1BZ
ILQDQADOFRQAWRY RUIAKXOVR RSHDIRYY

1H \B @QFV \WUMAM/ XGV BIXOIRY RUR AR/ FRXG EHHIRM DAIQ. WP H ) RUQIIGFH \WHUHFAHQ® HIRMS, QDIRQ
5 HBARQ$ PP SREV [PRY RMULDGY D PIQPXP \if ROWHERRNIGFRP HR FHWQ@UHFRSRDIRYOGED  H AVHW RQ
AHMEOQ FRERIDM WRAN UHSXUFKDAHY ) XUWH H M) \Bf @F V' MM/ XY BIXDIRYY RURBQIRHY FRXT EH LOMSUHMG QLI HAH®
FKOQHG WSHDBG RUP RAIHGDADQ WP H $ Q1 \XAK HIRK HQMQMSUHBIRY FKOQIH U-SHI0 RUP RALEDNRQ FRX@ DGYHYHD O HAAKY
SRWE®D Z W WARRCRARYH H | HAW, Q SDMFX@L FKOQIHY LQ FRERUDM\E] LD \KH W] DARQR RXUGHAGH HUMG\E] DWHIV \WH\E] DARQ R
IRMIQHIQQIV DIGWHGBAMEMV R H SHOH/XQ@GHHTE $ PAVD/IP HIGGE WHES5( 6 $ PARUDD XM\ WHRP GIMDARY
FRX@ KDYH D P DAUIDOLP STPARQ WH YODH R RUGH HIMG A DVHV UKXEMQ VLI QU LFDOARGH WP H FKDU Y DG LQRUDVH RXUIXAMUH B}
H SHOHY
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BRFNKRTHU DQG SUYDM @Z VKW DQG SRMMOMP LMU RJUHIDMG QZ VKW FRX@S LRXGNQ \KEWEQMOGP DIH/ GYHP DQRIHP HOW
WP HDQG DHMRQ | P RXUBXMCHW DQGKDYHD P DWUDCDGYHHH | HAWRQ RUBXMGHW | LQDGRDCFRQAURY DQGUHKXOWVR RSHDIRYY

BHRXUANAY UHIDMG FOW CRNR DG WRFNKREHU GHYDRYH QU DIRQ KDY RIAD EHHD EIRXIKWDI IQWARRP SIQHY LFOQQ) P )
BERMKERRI\ FRP SDQHY Z KIFK H SHIHFH YR LOWH P DNHASUFHR \KHUVHRXUMY 7 KLY UM LY HSHADTD UHBYDQARUXV EHFDOH
BERMKRR\ OQG ELRSKOP CRHUWDO FRP SDQHY RIWD H SHIHFH QU LFDOAMEBAN SUFH YR 1Q FROGHARY Z W WHU SIRGEW
GHYHESP HONVSIRIUIP V' DG FRX@ EH LGRBDHG DV D UAXOR RULCFDAMMRY/ R RMHUFRP SIQHY LGFXAQ) RAUSRMMIODFTXMURQ R
ess |

VIV SRWLEG! \WDAWKIW Z LODEH LG RUDIBIDARYY UFHYHS | URP WIRANKRTHY (TP L) XV DG RURXURI I LFHY DQG QUHRRLY DV
GHHYEON 7 KHH SRMMDODY KW DUH \MEMRAR LKHHOAKQGRHISIQMAY DG WH CRXDOGH HOH DOG AVGRVMRQ FRWN Z LADGHSHIG XSRQ
PIQ XQNRZ QICRRY 7KHRARRP HR DO VKK @F \KWLY XGFHBQ :  HFRX@ EHI RIAHG\R H SHIG W QU LFDQAIP HDQG UARXUFHVIQWH
GHHRHR WHH\KW DIGZ HP D QRABUAYDIO, QDEAURY Z HP D LGRXUNKEWRAOBI D0 HA/ D06 FRWWIQ FROGHAIRQ Z W WHH QY \KW
$ QMRXIK Z HFDW LQAUDGFHR SRRV URP \IXFK FOLP V RXULQKUDGFHP D QRABURYLGHDGHXOMFRYHIIH , W/ SRMEBGIWDAZ HFRXT
LQWHI XMUH LOPXUMGIP HOVRUHQMULQR \HVBP HOVR FDIP VIRUP RHBY @P DIHY/ $ G-AMRQDGYHYHR RAULQMIMVRQWHH AR/
FRXT UAKXOVQWHSD P HAR \XEWBQMOGEP DIHY RUSRWED [LGHY LQRUHDVHGLQUKUDGFHFRWV DG FRXTS KDYHDP DMUDCOGHYHH | HAWRD
RXUFDK |GZ WAXOVR RSHDNRQY DG LDGADCERANRY

0 RARUQ LQWIIY DG CHHEQ DIOQMBIDOIAIRYY LFOGQ DY FXUM® SHIGQ QMDARY DHWP HFRQKP LQ) | RURU
P DD HP HOADHONHD \R EHH SHOLYHDQGP D GAMFPWURP RXUCELOMV VR XED | REXVRAULQMEDCUARXUAHY RORXUBXMGHN TRV 7 KH
RARRP HR QM DINRQLY D D VXEHIEQ DG LQVRP HFDHY FRXTS LGFOXGH MGIP HIW DI DOAKV DA XVAR SD. @P DIHY HWRQXV
IURP FHADIQ CRAYANY RURKHZ [VH DO HAARXU®I DORUFRQAIFMDOULI KW Z KUFK FRX@S KDYH DM QU LFDQATGYHYHH | HRARQ RAUBXMAHW ,Q
DEAWRY WHLCKHHMXGFHYDIQN R DO 1 XMUH QUM DIRQ FRXTS BOG\R LGRBHDHG YRIMINY LQ RXUMEAN SUFH 0QG D GHFUDHIQ\KH YDOHR
DOLOMHIE HINQRXUFRP P ROWRN

WP 9% 815(62/9(' 67$)) &200 (176

1RH

WP & &<%( 56( &85,7<

5 W0 DQDIHP HMADQG WM\

© HHYDODM RAUR BHIAXUNW VADAM)\ DQQAOD  LFOGQ) RXUSIRFHAHY GAUIGHS VR DAHW LGHOM  DQG P DQH UMWY 1R

SRMINID XQDAKRU] H3 RAPUHIHY RQ RU WURKIK RXU LQRP DIRQ WRKGRERI\ VWPV WDAVP D BAXAOVIQ DGYHYH HIHAW RQ \KH
FRQLGHONDY QMUY DG DOMAMN R \WHAH W P V DG WH GO WMGQ) \WHIHQ Z WQ RXU RYHDEDHIMSUMA UM P DEIHP HW
WP HZRIN 2 XUR EHYHPXUM VADAD\ \ENHY D P XQWI CFHAG DSSURIFK RH Z KUK |RAXAHY RQ WH IRTRZ L) N DUV L WH KXP DD
HBP HQAZ MMOWHRUDQ] DIRY LU SHIP HAMM-RXULY UL GRERNVHXUMW LY CESTFDARQVFRXUNY Y HIGSRQAHRXUWY DG YL A8
XU @ HXVHD ZIGH DUD R SURFHWHY P HKOQWP V' FROARY WRKGRBILHY PV \RDADLHY DQG \RRY 1Q HFK R \KHH DD/
LFOGQ) EXWRATP LMG\R. URAMCHVHRXUM 7 DHHVMIQQ) | RIP DOHYDODMRQ/R \WLLG SOMV CESIFDARYY SDRZ R.GVNHIK SRIFLHY
DQIAUAVARE DU | LU DY URAMHSDRK P 0D HP HQAHZRY SINRQVR \E DUH GO ECANXSV DQG GO UHXQAIGAHY HP DIOHRXUMY \RI\Z DA
P XA CRRUDAHQIFDNRQWRRY GHE RINVHRXUMW P RAWRUQ)  DQGZ HE YX@HIEOW \AIQRQ)

: HHQI DI H RANGH FRQXGBON RQ D U XTUEDLY VR KHS XV G-I Q LOMCDOFRQURY DQG SURFHWHVAR DMK A BHIHRXUMY UMY
© HOOR GYHIIH \WHH RANGH FROXGTQN DOG RKHU\KLEG SOV Z KHD CESURSUDM \R LP SBP HQACSSURSUDM SURFHAHY SRIFHY DOG
L QMIDCFRQARY G GHEWR KHS SUHYHVGHMAWOGE RUP MU DMRHAHR BHWUB DV




7CEGIR &

,Q \KH @WMLADD\ HIU ZH KDYH GRMGHIVIHG UMWY [URP NGRZ Q R BHYHRXUMY WDV LGFOGQ) DV D UWXOWR ) SURU
R EHYHRXUM LRGHW \KDAKDYH P DMUDE O HRMG XV BXVWZ HICFH FHMORIRCQ) A EHYHPAUMY \WU-DV DML B0 HG DH BDRIED
\HD R P DALIDED O HRAAKY 7 KRH \WUDV LGFOGH EXWDH QRAMIP DWAG\R. L WDQRP Z DU DOG P DZ DH DAY 1L HIGSROADNIANY UL
FRP SURP VHS BXMCHW HP ODQG RMHUVRADOHILGHHIY WUDN 005 LY YXQHIELQNY UHIMMG R LCDGNOM SDRK P DDIHP HW2 XU
CFHQHHY \WKSSTHY FROMFRLY DG FROXAEQNVDOR | CFHVP LABUR EHYHRXUMY UMY Z KLFK FRX@S KDYHDQ DBYHYHLP STRARQRXUBXMGHN
$ GAMRCIDLQ RP DIRD RO A BHYHRXUNY WMV ZH IDFH IV QARG 1Q 30W, WP $ 350N ) CRRLY XQGHUWH KHIGQIV 2,1 RAU
LQRP DIRQ WRKQREI\ WX WP V RUGD RUWRH R RXUSDIGHY RUFRUERRLY DUH FRP SURP IVHG RAUBXMCHN FRXTS H SHIHIFH DGYHYH
FROHDHA IFOAQ) WIXORY LOMMIDIRYY RUCAIRY QMDIRY 11GH DOG SHDWW/ D GVXSIRD R RXU BAMGHY RSHIIRY/
UBXBIRIOKOP DOGEARWR BYHXHRUSIRIW D52 &RP SIDGFHZ W \WH QI HOADQG FKDQILQ) REQI DRV UHIDAG\R OBSUYCR DG
VXU Y DQ RGHIRXY DG UARXUFH LOMLYH SURFHW 2 XU CRXDORU SHFHYHS |00 \R FRP SO Z WK D) (DI SUMCR RUMHRXUW
REQIDIRY/ FRXE BOG W BWIXDRY LOMIMIDIRYY RUCRRYY QMDIRY 11GH/ DG SHIGHY D QVXSIRY R RXU BXMGHN RSHIIRY/
UBXBIRICKDP GWR UYHXHRUSIR W GWR FXWRP HYRUMDBY DQGRMHUDGYHYHEXMQHW FROHNXHEFY

* RYHUQDOAH

2 XUP DIHP HWGG B RAUGKIH ([ HRAWH 2 1 LFHU DQG \WH 6HIRU9 LFH 3UMGHV) LQDQFH DG &KIH ) LQOGADD? 1LAHU LV
UASROUEG! | RUDKMAMCQI R EHYHRXUAY UMY DQG | RUFRQILLP 1Q) Z HKDYH D CBSURSUDM R EHYHRXUMY DR\ \R DR/ DQGP DU HWRH
UMV LFOAQ) UASRIEQ) \R DMEFNVRUELHIFKHY 2 XUGKLH ( [ HRARYH2 [ LFHUDQG\WH 6 HIRUY LFH3UWAMGHW) LQOIFAHDQG&KIH ) LQGADD
2 [ IFHUHIFK KDYHH SHIHIFH LO VHIRUGDGHIKLS URBY LQ Z KIFK \KH - KDYH EHHD USRQUED | RUWH HWMY HOAMSUMA UNN P DDIHP HQV
(FOGQ) POIHP HQAR R BHYHRXUNY UMW 7KH &KIH ([ HRARYH 2 11 LFHU OGG \WH 6 HIRUS LFH 3UMGHQWY) LQDQFH OQG &KIH ) LQOGADD
2 [IFHUP HAAB XOD Z W \WH IQAVIGOY AOUHG Z M WH @ R @, 7 RSHIDIRQY D5 LQ UDKKRAMUH DG DABDINDOWD \R UMY
DG DAFW SRMMIOR EHYHRXUMY WDV \R GAMP ICH Z KRKMHUD). FKOQIHY GHHG R EH P D3H\R RAUR EHIHPXUMY DM\ 7KH &KLH

( [ HOARYH2 11 LFHUDQG\WHB HRRU9 LFH3UWMGHOA) LDRHDOG&KIH ) LQDGADCR |1 LFHASRQRUSHIRGE A EHYHRXUMNY IZ DHHAVNRQQ) |RU
DOHP SR HV

- HOOR P OQEQDY, GAGHS HERQH3OQWDNHN | RW DSRFFROQWHHHAZ HOUWHH SRHGWR DR BHUDMIN RUEWHIFK 7KH
, GAGH/S HERQH3MRSURMGH/DI WP HZ RN | RURKUUAEROH LFOEQ) \WHICSSURSUDMFRP P XQEDINRQ DGG HFDDIRQ FKOHY

7KHYROE DD Z KRB DQG DAKH FRP P ik BYHD KDY RYHII KWRUWH P RWANLI QU LEDQAIMNY | CALQ) XV DQG | RURKUSUIRFHWH/\R

IGQM SURIMYH DXHW P DEIH DQG P MIDMRHUMY 7 KHS XAWERP P WHR WHIRDEG Z KIFK LVARP SUMAG\RBID R LQG-BHIGHWV
AURRY KDVEHR GAIDAGE. RAUVROG\R RYHYFHR EHYHRXUMY UMWY 0 DRI HP HABURYLGHY U XTUXSCDM/ AR \WHS XAW&.RP P LWH

R \WHYROE BIDEQ) UMN DRHIP HOV GHYHBSIQ) WUDV DG WH PXUHADGE SOQCHG A EHYHRULY DM\ DQG SURP S® SURMGHY

RIVIFDIRQR QU LFOQADMIANY RUEUHIAKHY DV SR \WH , GRLGHAB HERQH3@Y 7 KH %R0 DOR UHFHYHY XSCDM/ I URP P DEHP HQVY
DOG\KHS XAV RP P WHRQR EHYHRXULY UMWV RQ DABDKDQ DQQMCEDLY

WP 3523(57,(6

: HODH\VSIFHI RURKUFR SRIDMKHDGTXOUMYLQ( P HYVIGD &DIRQD $VR ' HHP BHU Z HH SHAAR LGRXULGRUP HBD
XQ@EVFRQMFRIVR P LARQDARADMGZ MW RUBXGRQ) GDHXQMIW SWVIQSSUO  ; HEHDHYHRXUI CROMA DUHDGDOMWR
P HANRXUPXU-QABTTXLP HOV
WP/ (*$/ 352&((' ,1*6

© HOH QRAPXUHI® HIDIHG Q) GIDOSURFHHEQIV WDVIQ WH RIQRO R RXUP DEIHP HQVLL GHMIP LGHG DBYHYHD \R XV
Z RXGBLQAVIGDID RAINQ\RIHAHU KDYHDP DAUDCOGHYHH | HFWRQ RUBXMGHN UAKOWVR RSHDIRY/ | DGADCSRIMNRQ RUFDK | GZ V
+RZHHJ 1R WPHWRWPH ZHP D BHRP HLQROHS LQ MMDIRY DUEMDARD RURKHJSURAHHAQIV M) \R FOIP V DUMQY 1URP \KH
RE@Y FRAHR BV
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: HPD BHFRP HIQ/RYHS LQP DMIDO®I DOSURFHHAQIVLQWWH I XWMUH DQGWH SRMNIOLP SCRARQXVR D RQJIRQ) SIRFHHAQ
Z KIFK Z HGR QRAFXUHQ® EHIHYHWR EHP DMIDOFRX@ EHFRP HP DRMUDD 6 XPK P DIV DUH\XEWMAAR LI QU LEDOAXGRHYSIQNY DOG\KHHAD
EH QR DAXUDGFH WDADQ. GIDOSRAHHEQIV IQ Z KK ZH DWH RUP D BHRP H LQYRIYHS Z LOGRAKDYH D P DAUDDDGHYH HIHRARQ RXU
BXMCHW BAXOVR RSHDIRY/ | LDGADOSRMRQRUADK | GZ V

WP 0,1( 6$)(7<"' .68/ 2685(6
1 RACSSIFCE®
3$57 ,,

WP 0$5. (7)255(*,675$176&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56$1" ,668(5
385&+$6(62) (48,7<6(&85,7,(6

0 DUNHAVRUS HIMDQAV&RP P RQ( TXIW

2 XUFRP P RQWRRN WDGH/RQ7KH 1 DT * GO0 DAL DAT  XQGHUWHM PERY; 20 $ © 2Q0 DK WHHZ HH
WHNRTHY R UWFRGR RUFRPPRQMIRAN RHR ZKFK ZDV&HH &R DQRPIGHIRY' HERIMY 70MMRP S 3 7&
6KOWY R RXUFRP P RQ AN KHTS B BIRNHIIH (WP EDQNV DG RAHU | LCDGRDOLOWMMNRYY DV GRP LGHY | RU EHH LADDRZ GHY DA
GBRIAG LOR SOMASTONTFFRXQIVDA 78, DQG DHWHH RHARQIGHIG\R EHKHIBR UWFRGE &HH &R DOGZ HOHXTEGIR HAP DM

WHRBOO® EHUR WHRNKREHY UBUAHOAGE. \WHHUHFR GKRTHY

" IMGHIG3RIA

: H KDYH QRASDIG GYIGHIGY R RAUFRP P R WRAN DG GR QRADQIALSDM SD LQ) FDK GYLGHIBY RQ RXUFRP P RQ AN 1Q \KH
| RUAHHCEG! I XM + REHY R \KOBVR RXUBHINYS 3UH HUMG 6\RAN DUH HONBG R UFHYH Z KHD OQG DV GFOWG B RAUYRDE RVR
IXQB/®IDD DYDDE® | RUKHSD P HOAR GYIGHIB/ FXP XOMYH FDK AYIGHIG/ DAKHDMR R WH ATXENRQ SUHHHIH
SHU\ HOU HIXLYDBOAR SHUA HOUSHAKDUH SHUA HDU + REBHYR - RXUG HIHY % 3UH HUHG 6\RFAN DUH HOMNBG\R UFHYH Z KHQDQG DY
GFOUGE RAUVRDEG RAR 1XQG/GI0D DYDOER I RUWHSD P HOAR GYIGHIB/ FXP XDAMHFDK AYIGHIG/ DAKHDMR R WH

ATXEDNRISUH HHFHSHA HIUR 6HIH/% 3UH HUHG6\RAN SHUG-SRMIY \KOUH SHA HOU HTIXLYDBOAR SHAHU
SHMDHR 6HIH/%3UH HIHGE6\RAN RU SH\ HIUSHUG-BRIMIY KD
5 HFHWBDBVR 8 QUHIMMHG 6HRXUMEY

1RH
, WKHUSXUFKDVVR ( TXIW 6HEXUMEY

1RH

WP 5(6(59("
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WP 0$1$*(0 (17 ,68866,21$1"' $1$/<6,62)),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5$7,216
2 YHYHZ

;20 $ LVDERMK UR DOV DJJUIDRU : HKDYHDM] CEGI SRUWRIR R HRGRP LF UKW\ | X\MUH SRIMTOP LBWRCH DQG UR DOV
SD P HYVDWRADAG Z LW SONGHHG FRP P HIADCDQG SUH FRP P HIRCOXNH.DSHXWF FOQEGDMY 2 XUSRIWNRIR Z DV EXLOWURXI K WHIFTXMURQ
R UWKW\R I XMUHP LBWRGHY UR DOMY DG FRP P HIADOSD: P HOV MGFHRXUUR DOV DI U DRUBMGHN P R3HOZ DVLP SBP HOMGLQ
FRP ELQHG Z W RMIFHMGQ) RAUSURSUHEY SURGFW DG SDMRP VIR RAUGICA QVFRYHY  DQG GHYHESP HOABMGHY 2 XUWR DV
DJJ U DRUBMGHW LY SUP DUKD | RAXAVHGROHDD® \R P LG \WIHFIQFDCDXAN SUP DU 1Q3KDH DG Z W \LIQU LFDQAARP P HIADOBY
SRAMNOWDADH CFHQHE R @UHFDS SOVGHY : HDOR DFTXLH P LWRGH DQG UR DOV UYHOMH WP V RO MM WIIH FIQFCODAHN 006
FRP P HIACODWHNV \WWDADUH GHULI GHE VR DGRV XQP HAP DUNHN RUKDYH D\KHISHXWF DGYDQEIH KDYHERY GAUDMRQR P CUNHAY FOMYLW
DG DHH SHAMG\R GHIYHUD | LCDCRDOUHMODVR XVIQDKRYMP HUP H : HH SHAWP RUNR RXUIXMUHUYHOH\R EHEDHGRQSD P HONVZ H
PD UWFHYHI RUP LGMWRQH/OGGUR DO/ DARADMGZ WK \KHHSURIP V

7KH JHHDIR) R 1 XUMUH UYHOGHY UHDAG R CFHOAY P LOWRCH SD P HQV DOG UR DOMY 1V G-SHIGHRARQ \WH CFKLEYHP HOAR

P LOWRGH/RUSIRSANDBYE. RAUH MY CRHQHY : HIHHDMSDQHARWR P LAIRQ DG VDK XVHELORSHIDAY) DRV Z DY

P LR |RUWH\ HOUHGG' HHP BHU DG Z H KOG DQ CFRXP XMOAS GHLIAWR BARQDVR ' HHPEH : H
JHHDMDGH\BRWR P LARQDG CHAFDK XVHGLORSHDIY CAMMAV/ZDY P LAIRQIRMH\ HUHGG' HHP EHU

B6LIQULFDQWAMCHN HYHBSP HQW

. LOQDMS FTXIMMRQ
2.Q) DY Z HHOMGLQR DQDI UH-P HVWR CFTXULH. LQQDMI RUDEDHFDK SXUADHSUFHR SHMKDHDEGEDO
DEAWRIOFDK SO P HQAIP RXQAR XS \R SHUMKDUH XSRQWH FBMQ) R \WH P HJHUSON D GRQ WDOW H.DE®! FRQIMI HQAYDOH WKW

SHUKOH UBAHOMY WHWKWRUFHYH R O\WHQUSIRHOY UL I 1P D) RAMIFHOHRUVDBIR WH. LOQDMSIRIUP VHIHRRG
ZIMMOQRH\ HUR FRIQ) R WHP HIHJDGG R WHQASIRHG/ LI D) 1URP DO RAWIFHQH RUVDBIR FHMEO). LGDM SIRIWP V
HOMHG LOR SURMVR WHFBRMQ) R WHP HIHU : HH SHRAKLY CFTXOMUWRQWR SURYIGH DEAWRDOFDK R RXUEDDQFH WKHANIGE SRMQAED
DEG\HYH.ICSURIUP VAR RAUSRIMRIR 7 KLYP HIHULVH SHRMGR FRHLOS SUO

UOH2 ZQ' ROQ$IUHP HOW

2Q' HHPBEU RAUZKRD RZ GHE\MEMADY ; 5/ HMHG LOR \WHYOH 2 Z O ROQ$ JUHP HQVSXOXOQNR Z KIFK Z H
ERURZ H3 PLARY : HUWFHYHE DGHAMDK [P RXQAR P LARQ DWUWHSD P HOAR P LARQLOI H DG GUEHUH SHOHY
DG PLORQ\WDAZ DV G-BRIMG LQR WAHYH DFFRXQN R SO QMO LQUADIYH | HY DQG ; 5/ W RSHDMY H SHQAHV @ HOBR
PG P LARQLQGUHRWAKKOGFHFRIWUHDME\R\WWHYOH2 Z O RIQ$ JUHP QA7 KHY6OH2 Z O RIQMVHRXUGE. DGLVH SHAMG\R
EH WE0G EDHS XSRQ FRP P HIADDSD P HQW [ URP 5 RAKHV9$ %< 60 2 SXUXOQAR WHS 1MWK 8335 HHLRM R WH FRORIEDMS
ILCDCADOWEM HON 7 KHFDW 1Y YODHR WH KRG (R WP SRIRQR WHIQWOMP GOQZD/  PLARQDWG P LORY
UASHRANYHD DVR ' HAHP BHU

, QFRQGHANRDZ W \KHYEH?2 Z O RIS JUH-P HOAZ HIMKHG Z DUBQAMWR FHYSEQ! XQB/DARADMG Z LW %0H2 Z OR SXUKDH L XS
W \KOW/R RXUFRP P RQWRAN DATQH HIVHSUFHR SHAMKOH L XSWR \KOWW/R RXUFRP P RQWWRAN DATQH HIAH
SUFHR SHAKOUH OG5 UL XS\R \KOUWW/R RXUFRP P RQWIRAN DAIQH HIVHSUFHR SHAKIUH FRIAMYHD \WH2 %OH
2ZQ DUIQN VFHIRM  \RWHFRQRIEDAG! LQOGADOMIAP HON
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2 ZHR+ XIKH/$ SSROMGDV&KIH ([ HRXAWH2 [ LIFH

2. Q-0 \WH %R0G CSSRIQIMG 2 Z HY -+ XIKHY DV RXUGKLH ([ HRARYH2 11 LFHJ. SWGRSDOH HRAXRH RN LFHU DQG-CAN/
© \\] RP LHYNL DV&KOLP DQR WHYRDSG 0 U + XIKHY/ SBYRA® VHLYHE DV RXU( [ HRXWH &KOLWP DQDJG, QMIP &KIH ([ HRAYH 2 [1LAHU
EHIQQQ) RQ-DRA , QFRQGHANRQZ W KIVDSSRIQR HQAVO U + XIKHY/Z LQUHAH YH DQ DQRXOCEDH\DDY R DOGZ L@EH

HDJLEGI\VR UHFH.YH DQ DOQMOGMVAUHMR Y FDK ERXVZ M DVIJHAP RQWINOOR R KLY DQQXCCEDH\ODY  XSROWHIFKIHYHP HOR
DOQOOSHURP DFHP LGMEGHAR EHFMIEDKHGE. WHYRDG

6\RANS HEXUFKDVH3 WIRILEP

, Q-0 RXUVRDLE DAKRU H5 RXUI LOWVKREN BHEXURDHSUIRIUP - Z KIFK SHP IWXV\R SXFKDHXS \R P IGCIRQR RXU
FRP P RQ WHFN \KURXJK - QY 8 QGUWHSIRIUP  Z HKDYH GVFUANRQ LQ GHMP LQQ) \WH FROGMRQY XQEHUZ KIFK KDWY/ P D EH
SXURDHSIURP WP HR WP H LGFOGQ) WURKIK WIQTFRQY LQWHRSHQP DNHMOQSUYDMY GHIRADAG WIQLRIRYY XQGHUSTR/FRP STOQV
ZOKNSX®! E  XQEHWH( [ FKOQHS PAVDY/SOWR CFFHBLDAG \KDUH U-SXURKDAHY/RUB. RIHUP HOQVLQ CRFRUEIGFH Z L\K CESTFCERI @Y V
7KHP DQGHJ QP BHU SUFH KR DOGWP Q) R \KH UEXUKDHY Ll 0D Z LEDEH GHMIP LGHS DARXUVRB! GVFUHIRQ DG BEXUADAY LI
Q) GBHGRYD YOUHV R ICARY LGFOGQ) GICOWXUP HIV SUFH DJG HRGRP IF OJG P DNHAFRQAMRY/ LR DOV DG P LGWRCH
CFDAMUNRY RSSRUMQUEY DG RMHUICRRLY 7 KH WEXUADH DAKRU] DR GRHY RAREQIDM XV \R CFTXUH 0Q - SDMAX@ULP RXQAR RXU
FRP P ROWRN 7KHYROGP D \KSHIG P RAI RAWLP LDMWH VRN UBXUADHSIRIUP DADQ. WP HZ IWRAMBURJGRIFH $ VR 0 DK

ZHKDHSXADHS  \KDWW/R FRP P RQWRAN SXUXDQMR WY MRAN U-SXUFKDHSURI P

3RUNRIRS SADM/+ 5 R DIVDQG&RP P HADCE D P /B XUAKDVHS JUHP HOW
7DEKHD&RP P HIADOS D, P HY/B XURDVHS JUHP HV

,Q-DOOY Z HOFTXUHG DOHRGRP F IQMMND' 689,$ IURP 7DBKHD IRU  PIAIRY ' 689,$ ZD/ISSRHGIQ
B WH)' $ IRUXVH LO DEXOV LQ FHWLHG P HAFDD \XSHYWHS KHIGMFDH \HNQIV |, Q$ SUO 70GKHD QYHAMG® 689,$ \R$ GUD
SKOWP CRHANDY | RUDDXS IRQMBD PHOAMD LR DOWVRQFRPPHADOGHADBY D UR DOVROQCHABV\RWH' R DIGXS W
P LARQLOP LBMRGHSD P HOV 8 QAHAWHMP VR \WHDIUH-P HOAZ HDHHONGBGR BFHYH R DEDUR DOV DG P LOVWRGHY UHDAG\R
' 689,$ \DBVXQIOZ HUHFHYH P IAIRY 2 FHZ HUHHYH PICRO WH  UR DOMV/JIHHDAGIURP ' R SXUKDHY DG \KH
UPOQQY P LAIRQLQ SRAQIOP LBWHH SD. P HON GHIURP $ GUD Z LQEH KDUHG HIXOD EREHHQ XV DQG 70SKHD ;  HZ LG XED
GEOWH R DOVDARADMGZ W' 689,$ FRP P HIADOWBY

/ DGB[ $IUHPHIV

,Q-XH ZHHOMIGLOR\KH/ DG5[ $$$ SXUXOQMR WHZ KIFK Z HOFTXWHG I URP / DG5[ DOR IWUIKW \N® DQG LQMAY
UHDAWGWR DUP RFEP RXQGEHMH=HD53$ : HOORHIMIGLQRWNH/ DGB[ 535 SXWKDQMR Z KIFK Z HOFTXUHG\WH U KR UFHYHDTR
WH I XXMUH LR DMWY BIX@RY DQG FRP P HIADOP LOGWRCH SO P HV DY/ Z HDDV RKHJUHDAMS SD P HQV GH\R / DB 1URP P P XQUWWAR
UHDAG \R DOR ROELAQ XQEHU\KH ,P P XQWAAR / LFHQH $ JUHP HV 7 KH SXUKDHS WKW UHIDAG \R DUP RFGP ROLGFOGH SRMID
UHIXORY DG FRP P HADOP LGMRCHSD P HQVR XS \R PLOR) HAR AHMEIQSD P HOWREQIDIRY/R XS\WR P LARQEDHEROD
SRMROR \WHU-IX@RY 0QGFRP P HIADCP LOMWRGHSD P HQV QG SRMMOIR DOV SD P HOVIQGZ MQIGI AJIVEHA-QIIH/R DIJWIDM
QHACDY DARADMS Z W DUP RGP RO 7 KH SXUKDHS SO P HQV UAIDMG \R DR RYXELAQ LGFOGH SRMQIDUHIXDRY 006 FRP P HIADD
P LGMRCHSD P HQVR XS\R P LARQDQGUR DOV SD P HQVRQDIJWHIDMCHACBYR DOR ROEAQLOWHEZ \R P LG WH/| ROVDBY
R RSKOQLQAFDIRYYDQGP IG\R KUK MQIGI GIIMSHRHEIH/| RAVDBYR  REHUCFHQHG SIRSAEW 8 SROFRMQI R WH/ OG5 [ $ JUHP HOW
ZHSOG/ 05| DOXSRQMD PHMR  PLARY

,Q-Da@y =HMDDYRXAGWH) * $ CFR-BAGIWL ' $ UAKEP IWIRQI RUDLIP RFGP RO DG SXKOQAMR\KH/ D35 [ 538 ZH
SOG/DB[ D PLARQP LOWRGHSD P HONQ- DR : HPD S0 XS\RODDZAMRID P LARQFRP P HADCP LOWRH DM
\ROUP RFGP ROGOQDEAMRID P IARQUIXDRY P LBMWRHUHDAGR DO ROEAQ
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OUPAN5 R DOV 3 XUKDVHS JUHP HOV

,Q2 AREJ ZHHMHED P LARQ P LGMRH SD P HOQVHDMG \RWKH) * $IVOFR-BMAHR ' D 2 (HYARSKOUP CHXWADA
1' $ IRUMRYRIDHQE DVDP RRKHIS IQUHDBVHERUSIRIUAMYHSHADNMF &7 JUDAHIARP D

$ MWK &RP P HIADB D P HYB XURKDVHS JUHP HQWV

3XOXOQAR RXUS | \WK &33$  Z H DUH HIJLEGH R UWHFH.YH FRP P HUADOSD P HOWV I URP 5 RAKH FROIMIG) R R QGINDBVR

9% %< 60 2 |RUDWD\ HIUSHIRG| RIBZ LQ) \WHI LLXWRP P HIADODBILQHFK CESIFEGIMUMARIRD ,Q  9$%< 60 2 Z D/DSSIRYHGE

WH)' $ DOGWH(0 $ IRIWHWDR HIWR Z FAVRUGHRYDAXT@U DIH UHIAG P DRX@UGHIHHDINRQ DOG GLEHIF P CRXOUHGP D , Q2 RREHJ
WWH) * $ CBSIRYHG9$ %< 60 2 | RAKHWHDR HYR UMIOYHORFFOMRQ

SDPHOVDHOH IR 5RKHZIMG @VR ' HHPEU DG-XH R HK\HU ,Q ssc) ZHUFHYHG
FRPPHADOSD PHOVRMLY — PLAORQDMG  PIARY WASHRAHD DJGLO) HEXOW ZHUFHWG  PLAOR) YDHGROQGW
\DBVR 9$%<60 2 1O ZHSOGS [|MWK\DBVP LOWRH/\RBIY P LARQLQO DK DIGZHPD SO XS\RDQOEAWRI0

P LAIRQLOP LOWRH/EDHE ROWHDFKLHYHP HOAR FHYBOQ\DBIKUAKRTDY1Q| XM SHIRGY

$SMYR&RP P HIADOS D, P HY/B XURKDVHS J UHP HOV

,Q0 DK ZH HOAMHG LOR WHS SIMR &335  SXUKDQMR Z KIFK Z H DFTXLUHS \WH | XQFRP P HIADOSD P HOAWMMP OQG D
SRMRQ R WH P LBMRH WKWK ,; ,1,7< ZKIFK VP OMMG B 0 H3 XV IRUWH FRQMRODGG SUYHMR) R EGHAQ HBMRGHY DG
SRURSHDIYH P DI HP HQAIQ SHRSBAZ W + HP RSKIAD % ;- H DUH HILE®I R UHFHYH D P LG MQIGI GIIMSHRHQEIH SD P HOWKWEP RO DD
. 1,7< \DBVIURP -DO0Y XQMDKHI LXATXOMUR DOGOORH SHAVWR EHHQNBG R UFHYHP LBMRHSD P HWV 8 QHWH
WPVR WHSSMR&33% 1Q  ZHSIG$SSMRD  PLEIRQ XS URQASD P HUASOY D RHWP H SD P HAZ KH \KH [ LYV
FRPPHADCED PHOW AHEG  PIORD,Q  ZHUFHWHG P IARQLQFRP P HADCSD P HONSXOXOQAR MY DIUHP HON

2 B YD, 3 $ FIXMUWRQS$ JUHP HQW
,Q2 AREHU 2 UDERQ QRIVLHG XVR LW LQMINR WP LCDM\WH2 WDCRY/ LEHHS JUHP HOAH I HAYHDYR - DAY

Z KIFK Z HDXXP H3 SXOXOQAR \WH 2 E\( YD, 3 $ FIXMWNRQS JUHP HAGDAG 1 RYHP EHJ . HZHH QRAHON®G\R DD P LOWRCH
SO P HQV Z W BASHAAR DO P LOMECH CRKUHYHG B 2 WDGRQ | RTBZ LQY \WH WP LCDARQ GDM : - H HYDDDMS \WH UHIDMA LQEQILE®! DAFW
EDDGRH | RULP STILP HQALQ \KH | RAW TXOUMUR DG WHFRGHG 0D 1P SOILP HWAKDUH R PIARQD/R * HAHPEHU \FH

RN \RWHFRQRICDMS | LCDGFLOOWIAP HON

QARDVMV/5 R DOV 3 XUKDVHS JUHP HQW

,Q-XH YARDMY DQQRXGAHG WH \KVSHURQ R DR LW RSHDINRQY DG \WH WP LDARQ R \KH WAHDUAK FRIDERIDIRQ DOG
QFHQH DI UHHP HNEHE HHDYARDUY DQGEKINL © HER QR SHAAR UHFHYHDQ P LOWRCH UR DOV RURKHUSD P HOVXQGEHARHUARIY'S 3%
RUGHRQGURDAYS 35 DOGOFFREQIO Z HUFRG-GODIP SOP HQWADJHR P LARQLOWHVHFRG TXOWUR

3RWRIRS SOM/ / [FHIHDQG&RMER DIRQS JUHP HOV

LQ$SUO  ZHHAQHSD P LARQP LGWRHSD P HQNVURP - DOXHD XSROGRIQ) R WHI LWINEDNOAQD3KDH  FIQFDOMID
HYOODMY RHR - DOMHIVERBRILE DAHNV , QDEAURY GAUQ ZHDORHUHS P IARQIQP GWRHSD P HOVI RUILYHDEAWRID
P LOMRH/UHDME\R, 1" 1LOQIV SXYKOQMR RAUDI P HAZ W - DQXHD
&UMWFDCS FFRXQAQ ( WP DY

7KHSWEDDAROR [ LCDGADOWEAP HOWLQ CAFREDGAHZ W * $$ 3 UANXLUAYXVAR P DNHHANP DAV DIRKP SWRQ/ DG MGIP HOV\KDV
D HAVWHUBRWGDP RQVR DAHV (RO BYHHYDGH SHOHY DGUHDMEGWFBRKUVR
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FRQI HOADAHV DQG ACELOMAY © HURANHD HYDODM RXURXP DAY - HEDH RAURXIP DAY RQ KIMERLFDOH SHIHGFH DOG RQ YOURXY RKHU
DXXP SINRQ/WDZ HEHIHYHVR EHU-DRITEGI XQGHMH ALLRXP WICRH/ WHUAKOVR Z KIFK | RUP RXUEDMY| RUP CNGQJ MGIP HQV CERXVWH
FOUY LY YOOHVR DAV DG ACELOMY DG WHUHBRWG P RXQVR URYHHYDQGH SHOH/AKDAHGRABDA® DESIHIVURP. REHARXUFHY
$ AMDOUAKAVP D GLIHJIURP \WRVHHANP DIV XQEHUGL I HIHADXXP SINRQ/ DG FRQGURY/

SUMFDOCFFRXQICY FANP DAY DUH \KRVH P DMV WDAIQYRYH D VI QU LEDQABYHOR MGIP HADQG RUHANP DIRQ XGRHMIQN DG
FRX@ KDYH RUDUH UDRIE® NHD VR KDYH DP DAMIDOLP STFRQ RXUILQDGADOFRGAMRQ RUMKWR RSHDIRYY : HEHIHYHWHIRTRZ L)
FUMFDCCFARYXQIY SRIFLHY DG HANP DM/ GARUEHWHP RUM\LI QU LFDQAMGI P HIVDQG HIMP DM/ XVHS LOWWHSUHSDUDIROR  RAUFRQIRICDAG
[ LCOGACONBAP HOV

SXURKDHR 5 LIKW\R) XWUHO LBMRQH/ 5 R DAWWDQG&RP P HADCB D P HOV

© H KDYH SXUKDHG UJKW \R UFHYH D SRMRQ R FHMELQ | XMUH GHYHBSP HQED WIXDRY  DQG FRP P HIADO\VOBY P LGWRCH
SO P HQV UR DOMY OQG ROWRQ | HVRQVDBV R SURGFW FXUMD® LQ FIQFDOGHYHESP HOARJUHFHQ® FRP P HIADT HG : HOFTXLH KK
WKW IURP YDURXY HMY DQG WFRUG \WH TP RXQABIG | RUHH WKW D/ & \MP UR DOV WFHYCE®BY : H KDYH CFFRXQMS | RUWH
SXUADHG WKWDYDI LCDGRADCDMANQDFFREDFHZ WS 68 VFHL RM  \RWHFRQRICDMS | LCDGFLCOWIAP HON

SHHYCE®V

: H DFFRXQMTRUP LOWRCH DQG UR DOV UKW UHIDAG \R GHYHESP HQEDSISHICH RUWFHQ® FRP P HUADT HG SIRGAW RQ D QRQ
CRRUKODEDUY XMQY \WH FRWABHFRYHY P HARG ([ HBAWRU9$ %< 60 2 OQG,; ,1,7< RAURM-UGHYHERSP HABOSISHICH SIRGEW DH QRO
FRP P HUAD HG QRO DSSURYHS SIRGAW WDAIALA) * $ RURKHUWIXTRY  DSSURYDO DQG WXV KDYH XGRHMEQ FDK | BZV 9% %< 60 2
UFHYHG) ' $ CSSURYDDLQ - DO ZD/OSSRHG B -DS00VO QWY R +HIW / DERU DG HDOK 1O 0 DFK DG ZDV
DSSUIRVHG B\ \WH ( 8 V( & LQBHBAWP BHU JQ2RAREHU  WH)' $ CBSIRYHE9$ %< 60 2 | RAKHWDN HOWR WNDOYHORFOMRY
$VR ' HHPEHU WHH UFHQ® FRP P HIADT H5 SURGEN KDYH QRA HAHNEEDKHS D UHIDE®! \DBY SDAQ XQG-UWH BASHRIH
UR DOV WP 7KH FOW LQ) EDDIRHVR UHFHYCEGV IRJ9$ %< 60 2 DQG,; ,1,7< DUH FIWILLHG DV FXUMHDAUHHYDEGY EDHG RQ Z KHAHU
SO P HQM\R EHUFHYHGLOWHQ-DMP DUHSUAXP HEWR EHFRP HSURELE®I DG UHDRIED HAP CEG! 8 QEHMHFRWHRYHY P HARG Q)
P LOWHH UR DIV RURKHUSD P HQAUHFHYHG LY UFRUGHG DY D AUPABAIR) R WH UFRGHG WRHYCE®! EDDGFH ¢ KHD WH UFRGG
UFHYCEGIEDDIFHKDYEHHDI XED FRIBAMG DO DEAWRDOP RQVFRIBAMS Z LOEHUFRIQ] H3DVUYHDH

ERQMIHYBD PHW

: HPD EH REQIDAG \R P DNH FRQIMIHASD, P HQWV UHIAG \R FHUBEQ SURGANGHYHERSP HAP LBMRGHY |HY XSRQ H HIAVH R
RONRYY UHIWAG \R | XUMUH QFHQUHG SURGAN DG OBV EDHG P LBMRGHY 7 KH FRQMIIHASD P HON DUH HYDOOMS VR GHMP LCH UL \WH DA
[UHABOEQ) LOXKP HOV RUHP EHEGHG GHIYDIYHY |, | \WH FRQMIHOASD: P HOVIDOZ MMQWHVFRSHR $6&  WH FRQIMIHQASD P HW
DUHP HDWUHS DAVOLUYDOH DARHLGA-BIRQR \WH DU HP HVDQG\KEMAAR UHP HDXUHP HOAR | DUYDOHGAUQ) HIFK UERWY SHIRG $Q
FKOQIHY LQ \WWH HXIP DAG 10U YOOH D WHFRGHG 1Q \WH FRQRIEDAG WP HOV R RSHIDIRYY QG FRP SUHKHQUYH BW & RQNIHW
FROIGHDIRY SO P HQM\KDATR CRVDTY LMOQWHVRSHR $68&  DUHUFRIQ] H5Z KH\WH DP RXQNY SURETCE®! DG HANP CEGI FFREQ)
RS 6&

$@Z DAHIRUEXUHWN [ SHAMS&UHAW RAHY/

© H U RXUDERZ DQFH | RUPXUHAH SHAMS FUEWERAHY | RULP SOLP HOARQ D TXOWM® EDMY EDHSE RQ XSADM/ IR RU
SDUGHY SUAN UHBDAHY DG SXETE L RIP DARQ RO FIQFDDNDY |, | Z HGHMP LGHOQLP SOWP HOWVGHHADY \WHLP SOLP HOMHRGGZ LO)
EH EDHG RQ DQ HAP DM R QVFRXQMS | XMUH FDK 1BZ V Z KIEK Z LOUHD RQ DAXP SIRY LFOAQ) SURTEMIN R WRKQFDOWFFHW DQG
QVFRXQNIDM &KDQIH/AR WHHDAXP SWRQVFRX@ KDYH DP DMUDOLP STRARQ RXUI LD DOWEAP HQWV | Q-XCH YARDMY DORXFHG\WH
\KVSHQIRQR DWW RSHDIRQY DG \WHWMIP LGDIRQ R \WH WAHDUAK FRIDER IDARQ QG QFHQH D UHHP HNEHE HHD YA RDUY DG &KIHML_DQG DY/
DUAKXOVZ HUFRG-GOIP SOP HQVKIUHR P LARY VFHIRM  \RWHFRQRIEDAMS | LQOGADOWIAP HON
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, QRQILE®I$ WHV

2 XULQECI LEGI DAMHVARQIMAR |3 CFTXHGLOWH2 B\ YD, 3 $ FIXAMIRS JUHP HONQ . HUMEZ RULQEQILEGI DARVIRU
LP SOLP HQNZ KHCHYHU HYHOV RU FKDQIHY 1O ALURYP WICRHY LOAFDM \WDMKH FOUW 1Q) [P RQAR D) DAMHAP D CRVEH WHFRYHIEGH
5 HFRYHIEDN VP HDXHGE FARP SIUMRQR \WHFDUY 1QJ TP RXQAR DQDWHAIURXS R VKHI XWMUH GHXQRVARXQAG FDK | GRZ VKDARHDAHN
DU H SHAMG R JHGHDM | \KH FOW LQ) P RXQAR  0Q DAHAIURXS H AHHBY LW HANP DM | XMUH FDK 1GZ V' DO LP SOLP HQARKDJH LV
WFRIQ] H5 LOWH P RXQAR. Z KLFK WH FOWY LQ) TP RXQAR \MH DRHAJURXS H AHH3/ WH IDUYDDH R \WH DRVHAIWRXS |, Q 2 RREH
2 UDCROQRILHGXVR IWIQMMRMIP LADMWH2 WDGRY/ LFHQHS JUHP HOWH | HAYHDVR - DO Z KIFK Z HDXXP HG SXXOQN
WR\KH2 B\ YD, 3 $ FIXMMROS$ JUHP HOAS VKK LO\KH | RAUW TXOWUR Z HUFREG D)LP SOWP HOWRKDUHR PLARY \HH
1RM \RWHFRQRIEDAG LCDGADOXBM HOV

6\FFN YUDVHG&RP SHODWRQ

B6\RAN EDHG FRP SHODIRQ H SHOH | RUBAN RSWRQY DQG RAHUMBAN L7 DB/ LV KNP DMG DAKH J IDQAGM EDHS RO WH I DBV
| CLU YOOH EDVHS P HDAXUHP HOAV7 KH YDODMRQ R \RAN EDVHG FRP SHQDIRQ L7 DB LV GHAMP LGHS RO WH DM R JUIQAKMQ) \WH %4OFN
BRKRBIV0 RAHD7KLYP RAHOUATXLUA/KLIK® FRP SBf DOG\KEMRIYHLCEXW VKK D/WHH SHAAMG\MP R WHRSWRO DG H SHAMG YRIDMWY
7 KR LOSXW DUH \KEMARYH DQG JHHIDE WAL I QU LFDQADDOMY DQG MGIP HVWR GYHES 2 XUPXUWHAMMP DMR YR 1V EDHG
ROWHKIRUFDOYRIMMY R RUMRAN SUFH 7R \KHH \WOARIAMINY LORXUMRAN SUFHLGRBDAVIQWHI XUUH RXURAP DMVR WHI DUYDOH
R RSWR/ JUDQAG LO WH | XM FRYXQS LFWDH \WHIE LGRUDIQ) RN EDVHG FRP SHODIRQ H SHOH UFRIQ] HG LQ 1XWMUH SHIRGY 7R
HADEDK CQHMP DMR H SHAMG\MP  Z HFRQUGHWH YHAMY SHIRG DG FROMPMICSHIRG R \WH [, DU 06 RXUKIRUEDCH SHIHFHR
RN RSWRQ H HIAVAY SRUAYHWALY FDCFHIIRQY QG YR 7 KH UM 1 UHH UDM LY EDHG RO WH) IHTE DYDDEBIRQS 6 7UDXY [HR
FRXGRQIMKHY ) RUHWMUYDHUFRIQ] HSDARH RFPU

7KH IUDQAGDM | IUYDOHY/ R 368 VZ W P DUNAAFRQAWRQY DUH GHMP LGHE XMQJ WHO RQM & DR YDODMRQ P R3HD 7KLY P RGHD
UHIXLYKLIK® FRP SBf  DQG VEMPYH LOSXW \VKFK DV SURECELQMY HAWP DMV HUHFRUG FRP SHODIROH SHOHIRU368 VEDHG RQIWGHG
H SHOHDMEBMRQRYHAMHUADMMVHYLIFHSHIRG/

: HUMEZ. RXUYDODIRQDAXP SNRQY TXOWMD DG XSAEDMRXUYDODNRQ DAXP SIRQYXVHGWR YOOHWRAN EDHE LY DB/ J QMO
[ XMUH SHIRGY X\ L) WHD PXUHQACD |, Q| XWMUH SHIRG/ DY DEAMRDOHP SLUFDOHVGHTFH W DLAQ) LGEXWHIP D/ EHFRP HY DYDDE®
ZHP D FKOQHRUUHLGHRXUDSSURTAK R GHUIMIQ) \KHVAH LCEXWAKP DM/ 7 KVH FKDQ) HY FRX@ LP SCRARXUI CLUYDOH EDWHG P HDKUHP HOAR
RN ROWRQY JUDQAG LOKH | XUMUH &KDQIHY LQ WH | LUYDOH EDAHG P HDAXUP HAR \WRAN [ OUBY FRX@ P DMIDID LP SCRARXURSHIDIGY
UKV

5 HXOVR 2 SHDARY/
5HHXH
7RBCUAYHHYI RAMH\ HOWHGHG' HAHP BHU DG ZHHDVIRTRZV LQWRAB/
it

&KDQIH

5 HYHMHI URP FRQAIFWZ L\K FXKRP HY/
5 HHOHUFRIQ] HXQEUXQWR UYHHP HKRG
7RECUYHH

SHHXHIURP &RQADRNZ LW & XWRP HY

5 HYHOM 1 URP FRQATFW Z W PXRP HY LGFOGH XS URQN HAY DQQCOAFHH [ H/ QG P LGWRCH SD P HQN UHDAG \R \KH RAW
TCFHIQ) R RXUBIIR SIRGAWDQECM/DIG\WKGRBILHY 5 HYHHI URP FROMIFWZ W FXRP HYI ROWH\ HIUHIGG' HHP BHU
SUP DIO LFOGGP IBWRHSD PHIWR  PLAORQDQG P LAIRQSXUXOQAR \WHIFHQH DI UHHP HONZ L\K - COMHQ DOG D XQAW RS
CFHQHH UASHRAIYHD 5 HYHODMHIURP FRQREFNZ LK AP HY/ RAKH




7CEGIR &

\HUHGG' HHPBU SUP DU LFOGGP IGWRHSD PHVR P LAIRQ SXOXOQAR RXUS H ROW/ LEHQHS JUHP HQV
P LAIRQ SXAWMCQAR \WH7DNHD & RIMER DIRDS JUHP HW P LAIRO SXWKOQAR RAUTEHIH DI UHHP HVWZ W DOXQAVFRHG CFHOFH DG
P LEIRQSXWAXOQMR RXUB ROGHA RTDER DNRQS JUHP HQV

5 HHMH5 HRIQ] HEXQEHUS QWR 5HHXHO HARG
5 HYHQMH UFRIQ] H3 XQ@EHUWH XQW R BYHXH P HARG LGFOGH \WH 0P RWY DIRQ R XQHIHS UYHOH IURP \WWH\DBIR UR DOV

LQMIAIVR + &5 3 1Q 7 KHIGRAHDHI RUWH\ HUHGG' HRHP BHU FRP SOHG Z W \WH\ HIUHGHS' HRHP BHU ZDvVGH
\RLRUBDHG\DBVR SIRGPWXQEHDLQ) \WHDIWHH HQOVZ WK+ &5 3

5 ' ([SH
5 ' HSQHZD/  PLARQIRMWH\ HUHGG' HHPEHU ZKFKZ DVFRQIMMMZ . P LAIRQI RUWH\ HIUHIGG
" HRPEHU S HHSHWRUS ' HSQAARIGUDHL)  WHDMG\RRXUDFDAMROR . LGDM
* $ ([ SHW
* $ H SHHYLGFOGH \DDUHY DG HIDMG SHIRQGHOFRW SUR HAMRQDO! HY/ DOG | CAOWMY FRW ) RUWH\ HIUHGGG' HHP BHU
* $ HSHOH/ZHH P LQIRQ FRP SIS Z LW P LEARQ | RUWH\ HIUHIEG' HA-P BHU 7KHLGFUDHR

PIARQZ DVSUP DU® GHWKD P IARQLGFUDHIQWRAN EDHG FRP SHODIRY SO RIVMA D P LAIRQ GHRUHDVHLQ FROXANY
DIGGIDOH SSQAVDGD P LARQ GHFUDHIQ\DDUHY DG WHDAGH SHOHY © HH SHW  $ H SOA/RLGUDHIO  GHWRWH

DSSRIQF HOAR 0 U+ XIKHY/DVRXUI XQ@WP H&KIH ( [ HHAYH2 11 LFHULQ - DO S HHSAW  $ H SHOAARIXUKHULGFUDHGHWR
DQDQIASDMSLFUDHLQ CRMYYY UHIDAGVR RAUHYDODNRQR SRAQIMIOUR DOV CFTXMUR)Y
, P SOILP HOMKDLIH/
,P SOUP HQWFKDUHVR P LARQ | RMWH\ HUHBG' HHPBU FROIMMG R WH LP SOLP HQAHFR.GHG UHDMG \R RXU
UFDAV53$ VR P LQIRQ LQ WH VHFRQG TXOWMUR DOG \WH P SOWP HWR  RXU2 B\( YD LQBQILEG! DAHAR P LEIRQ LO \KH
| RO TXOWAUR

$ UIEMDIRQ 6HNBP HO/RIW

$ UB\ADIRO \FIWBP HOAFRWW R P LORQ | RUWH\ HUHGG' HHP BHU FROUMMG R \KH FRUN LGPXUHG UHIDMG VR WH
\HWBP HQAR DQOUEMDIRQSUIRAHHAQ) Z MW RHR RAUGFHQHHY/LOWH I LIWATXOUAUR

2 WHJ, FRPH ( [ SHOH
s QMY [ SHOH

7KH DFFBNRQ R G-EVAVARXQADGE G-EAMKORH FRWV LY LGFOGHG LQ LOMMAH SHOH , QML SHOH LV \KRZ Q EHBZ | RUWH
\HWHEG HHPEU 58] LOWRA\OB/

<HU( Qa5
' HHP EHJ
&KDQH
$ FRG-GLOMMWW SHOH 2
$ FRUIROR GHENAVARX QDG G-EWAMKOFHFRW 2
7REQQMAW] SHOH 2

) RU\KH SHIRG/ SUWHOMG ZH KOG (R G-EWRAMEDEQ) RU QMM SHOH LGRXUIHG XQIDZ H H HRXRG \WWH %60H 2 20/ R
$IHPHURY' HR-PEHU 7KH P ILARQIQMIWN SHOHUBRWGI ROWH\ HUHGG' HAHP BHU
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UBUAHQN LOMNCRUHG RQWH%OH2 Z Q' ROQVGFHIWLCR-BIRY , QMBI SHOHLYH SHRAMEWR LGRUDVHLO I XVUMUH\ HOW\R
QY D/AWHYOH2 Z O RIQUP DQ/RANBECY

2\WHJ, FRPH ([SHDH 1HW

7KH |RIBZ L) \BEG! \KRZ V RU LR 1Q RMHULGFRP H H SHOH  QGHAIRUWH\ DY HIG-G ' HHPBHU DG 1Q
RO/
<HU( Q&G
' HHHPEHJ
&KDQIH
2WHIGFRP H H SHOH QW
QAR HQNCFRP H
&KOQHLOIQUYDOHR HIDAWN VEEXUMEY
&KOHLOI QUYDOHR FROMIHIWRMGHDIRY 2
2 WHU 2
7RECRMHUCHP H H SDH QW
, QMHF HWGFRP HIGRBDFGE P LARQI RUWH\ HOUHIGS' HHP BHU FRP SDUHGZ LW \KH\ HOUHGG' HAHP BHU
GHWR KLIKHUP DNHAQMINDAY ) ROKH\ FOWHIGG' HHP BHU DG WHRKDQHIQIDUYODHR HIXW \HRXUME/Z D/
GHWR WHFKDQIHLOP DINABUFHR \KOWR 5 H ROMIVFRP P RQVEN ) RUWH\ HIUHQGG' H-P BHU \WH FKOQIHLQ| CLUYDOH
R FROMY HWRQUGHDAR Z D/ GHR WH UHSAURQLOWH I DUYDOHR \KH FROIM HONFRQUGH DIROWR | HIR UHIOMG R \WHYARDULY
535 WH1RM \RWHFRQRIEDAG! LCOADONIA HOV
3IRMRQI R, GFRP H7O[ W/
;. HUFRGG QRLGRP HWY SIRYMRQ I RUWH\ HUHGG' HHPBHU DG DQLGRP H\Y EHHIVR IRUWH\ HU
HEG HHPEU ; HARQMXH\R P QEIQ DI X@YDCODIRQ DXBZ DOFH DI DOQWMRXUUP DQQ) QHAGH HUHG\E DAV :  HKOGDVRED

R PLARQR JIRW XQHRIQ] HG\Ef EHHIW QRHR Z KUK Z RX@ P SCPARXUH I HRAMYH\G] UDAM R WWH H WARDAZ H FRQMH \R
P DQEQ DI XE@YDOOMRQ DIRZ DIFH DI DQMRXUGH HIHGVE] DAV © HER RV SHAARXUXQUFRIQ] HWY BHCH IWAR FKDQIH\LI QU LFDQ®
RYHMHGH Wl HYHP ROV

/ ITXAW DQG & DSIMICE HRXUAHY

7 KHI RIBRZ LQJ \BEGI\KP P D) H/ RAUXQUARMRMS FDJK DQG FDWK HIXYDBIQV RXUZ RINGQI FEBABCORG RUFDK | 7. DR/ DVR
DOGIRUHIFK R \WHSHIRG/SUAHMG LQWRX\DQB/

<HU( Q&G
' HHP EH)
&KDQIH
8 QUAKURMG FDK DG FDK HIXLYDBON
: RINQ) FCSMID
<HU( Qa3
' HHP EHJ
&KDQH
1 FAFDK XAHGLORSHIDI CRAYMWY
1 HAVFDK XVHGLOLQYHIY) CRAMMEY
1HBRIGGE XG0 |L(DIRQ) DRI
1 HAGFUDH GHRUDH LQFDK FDWK HIXLYDBOQN DG WAAIRMG
FDK
1 HAFDK XVHG LQ RSHIDMY CRWMWY | RUWH \ HUHEG ' HAHP BHU zZD/ P LEIRQ DG SUP DO [FOGHS RXU

RSHDMY H S-OHVR P LARQSOMD® RIVAA RQFDK H SHOHVR P LR Z KLFK SUP DD
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LGFOGHSE WRFN EDFHG FRP SHODIRQR P LQIRQ OJG [P SOP HWADUIHVR PIIRQ D P IERQP LGWRHSD P HOMBFHYHS
IURP -DOMQDGD P LAIRQP LBMRHSD P HQWHHYHS I WP DOXQAVFRHGTFHHH 1 HAFDK XVHGLORSHDI) CRAYMAYI ROWH\ HOU
HGG' HHP B 4pY, P LQIRQ DQG SUP DU LFOGHE RURSHIDNY H SHOHVR P LEIRQ SOMDI RIVHAB. QROFDK

H SHOH/R P LEIRY Z KIFK SUP DU [GFOGHE WHRN EDHS FRP SHODIRQR PLARY SOWD RIVA D P LARQP LGMAH
SO P HQMHFHYHGIGRP 5SHROWM D PLAIRQP LGWRHSD P HQMMFHYHG I URP 7DNHDOGD P LARQP LGMRGH SO P HOAFHYHS
IURP DQXQAVFRHGAFHIAH

1 HVDK XVHGLOLOMXG) CRYMAY | RAKH\ HOUHG-G' HHP BHU ZDV  PLOR) OGSUPOIO FOGGD  PLARY
D P HYWRS SMYRIRUWHIFDAMURQR SO P HOMUIKWSXMOOMRWHS SMR&33$ 1Q0 DK~ DD PLARQSD PHWR/ OG5 [

IRUWH DFDAMMRQ R SD P HOAUI KW SXUXDQMR \WKH / DG [ $ JUHP HOW 1Q - XCH OO RIVAR P IEIRQ LQ FRP P HADD
SOPHV IR \DBVR 9$ %< 60 2 PLARY 1O AP P HADDSD P HOV [P \DBV DMIEXSEGI WK ,; ,1,7< DG PLARY IO
P LMRH SD P HV SXOXOQMR WHO LIRS 36 1 HAFDK XVHG LQLOYHIY DRV | RUWH\ HIUHQGHG' HHP BHU zo/

P IQIRQ DG SUP DU I(FOGH P LARQSOGI RAKH, 3 CFTXLHG SXAUXCQARWH2 B\ YD, 3 $ FIXMWROS JUH-P HOAQL RYHP BHU

DG PLOROR WIXDRY PLGWHH SD P HIV SXUXOQMR WHS 11WMK &333 SOMDD RIVAR, D P LARQ P LWRCH SD. P HW
BFHYHGIBRP . XURVIQ-XO DGD  PLAIRQFRP P HIADCED P HQABFHYHGIBRP 5 RAKHLQS XIXW

1 HAFDK SIRVIGG B 11QDCAGQY DRIV | RUWH\ HIUHGGS HHP BHU zZD/ P LQIRQ DQG SUP DUO LFOGHE GV
SRHB/R P LARQ D\MUWH SO P HOAR P LARQR G-EWMMOGFH FRIVDQG | HV SOG UHDAG\R WHY6OH 2 Z O RIQ SOMDD
RIMAR DSDPHMR GYIGH/R P LARQ RQRXUBHUHY$ DQG 6HUIHY/ 96 3UH HIMG 6N 1 HAFDK XVHG 1O | LGDAGQ) CRVMAY IRU
WH\ HUHGG' HHP BHU ZD/  PLORQDQGSUP DU LGFXGHG AYIGHIE/RORXUBHINVS DIG6HIN/%3UH HIHG6\WNR
P LGIRQ SO RIVANA WHUFHSWR GHVDK SIRIGHS T URP WHH HIVHR WRFN ROMRVD\MUIHDAMGY SDPHQVR P LARY

&DEMUCH HRXUAHY

: HKDYHLQPXUWHG LI QU LFDQARSHIDIY GRWHYMGPH RXULGRHBIRQDGDVR ' HHP BHU Z HKOG DO LFRXP XOM3 GH LAVR
BARQ $VR ' HHPEU ZHKIG P LARQIQ XQWAMANG FDK DG FDK HIAYDBONDOG  LQUARIRMGFDK YDHS
RQ RXUPXUWHAFDK EDIIRH DQG RXUSDQHG GVFUHIRIY \SHIEQ) \KFK DV UR DOV CFDAVMRYY Z H EHIHYH WDARXU FXUHAILGDQRDO

UHVRXUFHY CLHVK | LALHQVR | XQG RXUSTIGEHE RSHIMRYY FRP P W HOW DQG FRQAMFMDCREDI DINRQY| RUDSHIRGR DABDXRH\ HUIRTRZ LY
WHI LI GDMR WVHERW

: HKDYH SUP DUO |LDIFHE RURSHDIRYY DG CFTXMMRQ/ \WURXIK GHEACAMMNY \KH MKDIFH R RUFRP P RQWEAN 6HIHVS
DOG6HUNY/%3UH HIHG 6\BAN DQG CP RXQNMUHFHYHS DVP LOWRCHSD! P HOVXQEHURUCAHQHDIWHHP HON , Q' HAHP BHU : 5/ HOMBG
LQRWHYOH2 Z O ROQ$ JUHP HWHH I XURHUGHEIY EHBZ 1Q3/ R 7HP ' HEW © HLQMIGVR XVHWWHGHAADK UFHYHG I URP WHY6OH
270/ R \WHKHUZ W RAUH M) FOSMIDBARXUAHY \R IXQG RAURIRQ) ARP S RSHIDIRYY R WEXUAKDH FRP P RQ WRAN DQG | RU
Z RINGQ) FOSANCOQGE RMHUIHHDOAR SRIDMSXUERH/

7KH JHHDIRQ R 1XWMUH UYHQHY UHIAMG R QFHQAHY P LOWRCH SD P HOV DQG UR DRV LV G-BHIGHARQ WH CRKUHYHP HOAR

P LOMRQH/RUSIRGANOBYE. RXUH MY @EHQHY 0 LOWRGHSD P HQVHOGHG LQWH\ HOWHXEHG' HAHP BHU DG OHGW
\QAFDIYH R DQIASDMG P LGMWRGH SO P HQV 1Q I XXMUH SHIRGY © HP D \HHN DEAWRIDABMIDWRAIK RU ~ &RPPRQB\VEN$70
$IHPHMWRURU  6HINV% 3B HIBGE\RANS 70 $JUHP HOVWHHLRM VR \WHFRQRICDMS | LCDGRLOOWIAP HON' - RUWURXIK RKHU

SYXEQF RUSULYDM G-EARUHNXWY WEQLRIRYY 2 XUCELOW \R UNVH DEAWRDOFCSMIOLQWH HIXWY DG GHEAP DNV \KRXG Z HFKRRH\R GR
\R VGEBHIEHMRODQ®P EHUR IDRRY (FOGQ) BXWRNP MGWR WH P DINHAG-P DQG | RURXUFRP P RQ QG SUH HUMG WHAN Z KLFK OUH
\KEMPANR D QP BHUR GHYHESP HADGE BXMGHR UMY DOG XQFHIEQMY RXUFUHAR RWWLGHN DOG Z KHAHUZ HiH DUH CEG! R WDV \KFK
DEAMRDOFCBANEDAD SUFHRURQWLP VAKDADUH| DYR.ITEGIVR XV Ll DADDD, | Z HOM XQEEGIVR UIVH DEAWRI0 XQB/Z KHQZ HHGWHP  RXU
BEXMGHWDGRSHDARY/P D EHDGYHYHD O HAMG

0 DMIDORDWK 5 HIXILHP HONV
2 XUP DMIDOFDK WXL HOVLQWH\KRWIGERQ) WP FROIMAR \WHI RTBRZ QY

2 SHDMY H SHEWUH 2 XUSUP DY XVH/R FDK D5 RURSHDMY H SHOHY LGFOGH HP SB HH DG UHDAMG FRUV FROXGEQN
| HAVVR VKSSRIVRXUDEP LQUANDIYH DG EXMQHV GHYHERSP HWH | RIW (B0 DODQGDFFRXQIG) |HAY LOKUDGRH
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FRN DQG FRAV DARADAG Z W RXULQYHWRUUHDMRYY DG , 7 VHYIFHY 2 XUSDQQHG \SHIBQ) LGFOGH LGRUDHE SHIRQGHOUHDAG FRIV
DARADMGZ W WWHLSSRQF HWR 0 U+ XIKBAREKIH ( [ HHAWH2 |1 LEHLQDI XCWP HFDSCAW

7R \KXSSRYVWRXUUR DOV D1 W DRUBXMQHN P RGHD Z HHY DI H WG SO R DALMALQ WWH HYDODIRQ R SRMMOCFTXMURYY R
P LOWRH SD P HOW DG UR DOV WPV $ GAMRIDORSHDNY H SHOHY LFOAQ) ARQXANY DQG GIDOFRWV PD IGRUDH 1Q To)
UASROHVR DO DQMASDAGLGRUDHIQWHYROP HR CFTXMMRQVEL HVHYDOOMS RUFRP SBIMG

Q-XH  ZHHIMMGLQR DODHI RURKUKHIGHXOUMYLQ( P HY YIGB &DIRAD 7KHODHARP PHAGIQLRMPEL O
KOVDWP R PROMS$VR ' HHPEHU ZHH SPAR IGHUIGRUP HOBOXQ@@AWFRQAGFRIVR P LR DARADAG Z WK RXU
EX@Q) GDH

| RY 7HP ' HEWS QGHUWHYOMH2 Z O RD$ JUHP HOMKH RAMBEQ) SUGRSOOEDDGRH Z LOBHDULQM MDD DUXOODMR
: 5/ LWVH SHAMG\R PONHSD P HOVR LQMMMKQEHUWH %0H 2 Z O RIQ$ JUHP HOWHP L DQQCD  BHILGRQY 1QO DK
XMQ) \KH UR DI UHFHYHE R Z R LGH DBV R 9$ %< 60 2 SXUXDQMR \WHS [1MMK &33% 2 Q HIFK LQMIKASD P HOAGDM DQ
KRMDODLQ LQMMIED P HOAZ IGDEH SOG 1URP \KH LOMIMAUAHYH [0 XQPXUHG \KRUDEDLO LOMIMASD, P HIWKDAH FHHG/ WH LOMMW
UAHYHZ LOLQRBDH\WH RAMBIEQ) SUCFLSDOIP RAQAR WHEDD DQG0Q  UR DAV SD P HOVIQH FHWR CFRUKGHG LOMIMRO\WH BDDZ LD

EHXVHG\R WBD \WH SUCHSDOR \WH (00 XQIMOWH EDDIFH LV [ X@ UEDG $VR ' HHPBHU : 5/ KHIS UAIRMG FDK R
P LEIRQ LQ WAHYH FFRQVWDAP D RID EHXVHG R SD - LQMIVKADQG OGP LQMADIYH [ H/ DQG; 5/ IV RSHIDMY H SHOHY SXUXCOMR \WH
%OH2 ZO RI$ JHP HOVS VR ' HHPEHU WH PXUMHADGG QRO PXUHASRMRO R WHIQWIOMP GDQZD/  PLARQDEG

PIOR) WSHANHD DG PIARQDG P LAIRQR \WHUMERRG DK LV RIWL LHG DY FXUHNDOG QRO FXUMMMASHRMHD

535V $$$VDQG &333V $ WIQULFIDAFRP SRHMR  RXUBXMGHW P RI-DLY R CFTXLUH WKW \R SRMDIO! XMUH P LGWRCH
SO P HQVDQGUR DOV SD P HOMMEPV : HH SHAVMR FRQMH G- LQ) FEBABORZ DGWHHIFDOMRY/ LOWHQHDUDIG &Y \MP

: HKDHSRMMIOFRQMIHOVRQIGHDIROR P LARQ WFREHE RORXUFRQRICDMS EDDGFH\KHHVDVR * HAHP BHU
ZKIFK FROMVR P IGIRQ | RU\DBV P LOMRGH/ GHXQ@EURUDIUHP HOAZ LS [IWFK DG P LERQIRUD P LGWRGH SO P HWGH
XQEHURUDIMP HOAZ MK/ DG5[ : HKOHXS\ROQDEAURID  PLAORODYG P IARQIQP LBMRHSD P HOVWDANP D EHFRP HOM
XQEHMHS 1MWK &33% DQG/ OB [ $ JUHP HOMMASHRAYHD

,Q DEAMRY Z H KDYH SRMMIOVIBY EDHS P LGWRCH SO P HOVWDAP D BHFRP H OXH XQGHU RUDIUHP HQN Z W $ URGRD DG
. XRY $ @R WHH P LOWRGH DG UR DOV SD P HQV WHBAHOAD SRR R WH IXQB/ ZH P D UHFHYH LQ \KH | XUAUH SXOXOQAR \KHH
DIWHP HON DOGWHH RHZ HH SHAAKHHSD P HOMWR EHIXAD [XQEHGE \WHUHDMSUR DOV RUARP P HIADOSD, P HQABHFHSV

&RWERDAYHS JUHP HONV 5 R DW/DQG 0 LGWRGH3D P HONV © HP D QHHG\R P DNH SRMIO XXUHP LOWRGHSD P VDG
SO GIOOIHY R \MLG SOMEY D/ SOMR RUGFHMQ) OQG GHYHBSP HWSIRIUP V 3D P HQV XQE-U\WHH DIWHHP HOV BHRP H GH DG
SO CEBI R XSRQ \WH CRKUHYHP HOAR AHMEIQ GHYHEBSP HQED WIX@AY  DQG FRP P HIADDP OMRGHY B\ RXU QFHQHYY %4H-FDAH LY
XEFHMEQ U DG Z KHQ \WHH P LOWRGHY Z LOEH DFKIHYHG \KFK FROMYHAHY DIJWIDMY XS\R  PLARY DAXPLQ) RGH SIRGANEH
FRQUAAP H-V DIP LOWRCH HYHON KDYH QRABHHQ UHFRUGHG RO RAUFRQURIEDAG EDDGRH\KHHADVR ' HAHP BHU : HOHXTEBI\R
GHMP LGHSUHRVHD Z KHQOGG L RXUSD P HOAREQ) DINRQY XQEHMHDI UHHP HONVZ LAEHARP HGH DAKHHREDI DARQY DHEDHG ROP LOWRH
HYHQN WHDFKUHYHP AR Z KLFK LV AXEMAAR DML QU LFDQADP EHUR UMWY OQGXQGRHMEQNY © HH SHAADDSD P HQVGHWR EHIXQEGE
DSRWRQR \WHUHDAMSP LBMRHRUR DOV UYHXHZ HUFHYHRUZ HH SHAAKRHHSD P HOMR EHUHP EXOHGE, RAUCEHHY

" IMCHGV + REHYR RAUGHIE$ 3UHHUHG 6\RAN DUH HQW®G W BHFHYH Z KHQ DQGDVGFOHG B RAUVRDG PXP XDIWYH FDK

AN GB/DMHUDMR R \KH QPXCDNRQ SUH HIHAH SH\ HU HIXLYDBOAR SHMDHR 6HIH/$ 3UHHIHG6\RAN
SHAHYU +RGHYR 6HIHV%' HSRIMIY 6 KDWY DuH HQW@BG W UHFHYH Z KHQDQG DVGFOUWHG B RAUVRDUEG PXP XOYH FDWK AYIGHBY DV
\WHWDMR R WH OMX@ONRQSHHHFPHSHMDOHR 6 HIH/% 3UWH HIHG6WHAN SHUG-BRIMY \KDWH SHA HU Z KIFK

LVHIXYDBO/MR SHA HUSHMDHR
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BHUHY/% 3UH HIHG 6\RAN SHA HUSHJG-BRMIY \KOH ' [YLGHIBY RQWWH6HIHYS DOG 6HIHY % 3UH HUHG 6VRAN DUH SD CEGILQ
DUHDYRQRUDERAWKH W@ R -DOMY $ SUO-XO D062 RFEHUR HIFK \ HIU 6LGFH RULCBOMKOGRH DAYIGHIG/ KDHEHD SOG DY
\AHOG : HH SHAAMR FROMXHP DNQ) \WHHGAYIGHIGSD P HONDAAKHGGXMQ) RXUH MM FOSMIDBARXFHY

5 HAHQV FFRXQWQ) 3 LRQRXCHHP HOWV
6HH1 RM  \RWHFRQRICDMS | LODGRLOOWEMAP HOVI RULQ RIP DIRQUAIDAQ) G CFFRXQI) SIRRXGAHP HOV
MP $ 48%17,7$7,9( $1' 48%$/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.

: HDHDW DIBUBERIY FRP S0 D/GHIQHGR 5XG1 E - R \KH( [ AKBQIHS ANDQG DHQRABATXUHG R SURYLGH\WHLQ RUP DINRQ
UHDXAUUHG XQGHMLY WP

WP ), 1$1&,%/ 67$7(0(176%1" 6833/ (0 (1785<"' $7%

7KH IRTZ Q) FRORIEDMS | LCOGACOMBAP HOV R \WH UHILVADON UHDAG QR DG UERWR LQG-BHIGHWUHIMAMIG SETF
CFFRAQMY 1LP DUHVHWRW EHILQQQ) ROSDIH) R \MVUWERW

S5HRWR , QG- 8HG0O% HIMMHG3XETES FFRXQIQ) ) WP 3&$2%,' 1R
&RORIDMYDDIFHEKHV

&RORICDMGE6VBM HOVR 2 SHDNRY/DIG&RP SAHKHMYH/ RW
&RORIEDMG6\BM HOVR 6\RINKRTHYAI( TXW

&RORIDM6\BM HOVR &DK) BZV

1 RIW\R\KH & RORTICDMS) LGNCH OB\ HOW

WP &+$1*(6,1$1" ' ,6$*5((0(176: ,7+$&&2817$17621 $&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(

~—

1 RACSSIFCED
MP $ &21752/6%$1' 352&(' 85(6
( YDODMROR ' DRRKUHE ROARY DOG3 URFHXUHY

8 QGHU WH \XSHYIMRQ DQG Z W \WH SOMASDIR) R RXU P DEIHP HQVLGFOGQ) RAU&KIH ([ HRAYH 2 11LFHU) RXU SUGASDO
H HPMYHR | LFHJ DG RAUGHIRUY LFH 3UAMGHW) LDFH DG &KH ) LQDQALOCR |11EHU RAUSUKGALSDON LQDGA DODGE DFFRXQIG) RILFHU ZH
FROGAMS DQ HYDODIRQ R RAUGVFBRKUH FROURY 005G SURRHUY DVGHIGGIQ([AOQJHSAMEX®Y D HDG G H D/R WH
HIGR \WH SHIRG FRYHIG B MY BERW2 XUGWEBRKXUH FRONRY DOG SURFHEUAY DLUH LOMEHE R KHS HOUXUH \WDAIKH LQ RIP DIRQ Z H DU
UTUGWR GVRBRAHLQWKH BSRIWAKDAZ HI LOIRUNKEP WKQEHWH( [ FOQIHS P L UFRGHG SURFHWHG \XP P [U] HSDQG UERWGZ MO
\WH WP H SHIRG/ \VGHALLLHG LQ WH 6 HRXUMYY GG ( [ FKDQIH&RP P LWIRQV XGV DG IRP VOGG LU DR XOWG DG FRP P XQEDMS \R RXU
P DQIHP HOMQFOGQ RXUKIH ( [ HPAWH2 | LFHUDGG 6HIRUS LFH3WMGHON) ((DFHOQG&KIH ) LODGADCR | LFHU DV CESURSUDMVR DT
WP HY GHAMRYY BIDEQ) UIXUHG QVRRKUIY YDHE RQ WY HDDDIRY RXU&KIH ([ HRXAYH 2 [1LFHUDQG RAUBHIRUY LFH 3UMGW
) LODGPH DQG &KIH ) LQDGADO2 | LFHJ FREFOGHE WDARXU GVRBRAKUH FRONRY DOG SURFHEXUY Z HIH HIHRAWH DV R WH HIG R WH SHIRG
FRYMHIGE. \MVUERW

0 DQDIHP HOAVS HERUARD, QMLLDOROARCRYHU) LODGADCE HERUY

0 DEIHP HQVIGFO@Q) RAUGKIH ([ HRALYH 2 111FHU DG RXUGHIRJ LFH 3WMGHV) LDFH DQG &KIH ) LQDGADO2 [1LAHU LV
UASROIEG! RUMNBEDKLGQ) DOGP DQEQQ) DEHNOMLQMDOFRQURORYHUI LDCADOWERWY  D/GHIQHGIQ( [ KOQHS VB XBY D |
DG G | 7KH&RP SV LQMIOFRUROM VP Z DV GALICGHE W SURYLGH UDRITE®! DAXUIGRH R RXUP DI HP HQADQG YOG
UIDGEQ) WHUHITEQN R | LCDGRDOWBRYY DQGWHSUHEDDMROR! | LCDGADONBA HOWI RUH \WMCDOUWERW) SXBRAHYIQCAFREIFHZ W
CFFRXQIY) SUCASBVIHHID CFR-BMGLOWHS 6
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0 DEIHP HOADXHWHG\WH HI HARYHZHW R RYULQMCDOFRQMRORYHUI LGDCADOWERMYY DVR ' HAHP BHU ,QP INQJ WY
DXEAP HAP DD HP HAKVHG\WHRUMUDVAWRIW B\ \WH&RP P IMKHR 6SRQRIG 2 UDQ] DARQ/R \WH7 W D &RP P IWIRQ 38262
1Q, QMIDCRROAR? , QMILDMS) WP HZ RN ) LPHZRIN %DHSROWLY DR HIWP DI HP HUWRFOGHGWDAMVR * HHP BHU

RXULQM CDOARQURCRYHUI LCDGADOHBRY Z DVHIHRARH

7 KLV$ QX005 HSRWERHY QRAKFOGH DQ DARMBINRQ UHBRWURP RXUUHI MG SXETF CFFRXQIGY | LUP HIDEQ) RAULQMDOFRQNRD
RYHUI LQDGADOWBRIN GHWR DQH HP SIRQI RU QRQ CFFHBLDAMG | LBLY

&KOQIHVLQ, QMUCDCE ROMRCRYHU) LODGADCE HSRUAQY

7 KHHKDYHEHHQ QR FKDQI HVLQ RXULQIM QECFRQNRCRYHUI LGDGRADOHERNY GXUKQ) \KHI VADOTXOWWHIGG' HAHP BHU KDV
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FRPSIQ M(FH' HHPEHU  OGDVDPHPEHUR WHORDGR ' IWARYR & 7KHISHWAMGH' HHPBHU 0 U+XIKRAHYHS
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B\ 6DCRLIQ6HWP B-U D) 6 ' HHBSP HOMRS ,, D\SHADOSXERHIFDAVMRQ FRP ST \GRORUGE! ) RUMM &CSMID [ URP
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+ DM/ ) IDQNIQKDVEHHQDAUHRRMGFHS XXMV 0 V) IDQNIQKDVRYHU |\ HOWR BIRDIGEIRMKQRBU\ H SHWH 6KH
IREGUD HARAHFH  F IQ  DUGKDVOGWHFRP S 1URP IWIQDR \REHRP LQ) DOMFIQFIOAWHARP SIQ. 6KHKDAHYHS
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8 QYHMW R 1 RW &DRID DAKTSHOH L0 V' ) UDNIQ EUQIVVR WHIRDUE H WRMYHH HRXWYH P DEIHP HOW SHIHFHIGFOQQ) HO®
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+HOED SHMRAD VHYHE ROWHYRIGR 3' / WUR3KDPD ,GF 0 V +HOD UFHYHGKHUYS LOP IFRREIREI [URP WHS QYHMW R
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3HQX ODQD DQG &ROP EID 8 QYHMW R BERMKQRRI\ Q¥ HRMK BMGHV PRAHY FRERDM SINHIQY QGHRMIRYY DG G0
KR DOG BRAMEPY 5HRIQ]HS B %W D27\ HY 1Q'$ P HIFD MGFH 0V . RIH DG ZD/ QMG D/D00EQ @7\ HJ IRU
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DOYMQI QYHYH FRP SOV LQ WH LQBAMY  DAD GHHED DMILE DG FRP P HIADOGYHOOQG RYHYHHQ) \WHUP RWAFRP SB  DQG SUR \EIE®
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GHYHESP HOMUQRNRQY DG DGYIMQ) ERMKGRRI\ FRP SIQHARWHYRDG
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ERMKRRI\ FRP SDQH/GAUQ WHFRXUHR KLY FOUH, Q- Q@Y 0 U3HW ZD/@P HE\WR&7, WRBKOP D&RS VU/FRIGONEZ D/
DP HP BHUR W&RP SHODIRQ&RP P WHXQMKHFRP SIQ. Z DARTLQ-XCH 0 U3HW LVDORDFR IRXQGUDQGAUARUR 1 REF
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Z HODV LQGMMDODGGE JRYHP HMBORU DQ DARYY $ WEFKHIQ) 3@XIK D JEEDOKHIN FOHFRP SDQ Z KIFK KOG Z R IGH\DBVR RYHU
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612 GH/ DOBFIEHEXSSO ,(F  DOG\HYHSROWHYROGR 8 QUHH/ CERDRULY , G |URP R +HKR®/DQ0 6 1Q, QGAIDD
$ P IQMDIR) DQG D %6 1Q$ GP LQMMDIRY 0 DAIHP HNSAHIFH DQG ( FRGRP LFVIURP &OWHILH O HIRQ8 QYHIW 0 U \ V] RP LHIAL
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TKRPDVOXUY DIH KDV EHHQ RXUBHIRUO LFH3WMGHN) LDFHDQG&KIH ) LQOGADOR | LIFHMGRHO DK + HVRGHG\WH
SRP S LO$XIXWY DG MQAHWHQKDYKHITS YDURXVAVHIRUI LQDFHDQG DFFRXQIG) URBY 0 UYXUIVKDVRYHU  \ HOWR H SHIHFHIQ
OFFRXQIY DG | LQOFH 1Q ERK BRMKRR)\  DQG KUK \WKQRBI\  FRP SDQHY 3URUR KLY HP S P HOAZ WK \KH &RP SO KH KHTG
P XQSG! \HIRU | LQOCADD P DI HP HQVSRIMRYY DAVKLIK WRKGRBI\  FRP SIQHY L(FOAQ) 0 DHRY 7THKGRR)\ |, QRKOHW1 HEZRINWY
DFTXUGE 0 F$IHH 1 INX&RSRDIRY CFTXLHGE. &RP SXMIS WRADM/ DOG&RQHIZTHKGRRI\ 0 UV UFHYHGKVO %S |URP
* ROHD* DM8 QYHIMW DOGKLVICRKHBRIV G-I UHI URP 60QB&MDS QYHIW
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VRRYIRP 1RMPEHU  \R-DOQU Z KHHKH®GWHUR DOV P RGHIY DARD \WKRMUHG | LQDGFH DG DOMEDAYHVHIRWR \KHI LUP
+ HOORVHYHSDVDP HP BHUR \WHYROGR \KFK [ LUP 11/, UMK FREBRRYHDWHAP DODIHP HOWHKLE®H ,&$9 57, QWY HOV,&$9 ' XUQ)
WDMIP HWPH KH ZDV &KIH ) [OCADO2 11IFFHUR -L; Q) 3KOWP CRHANDY / P WG D 6KDQIKDL EDHG BIRSKOLP CFHANDOFRP S0
\(GPEDAGE 57: ,Q/HXF HOV / 3 Z W UASROUELOMYLOYRVQ) FRP SO |RUP DR DI RSHDIRYY [XQBIMQ) DQGLQFHMQ) R
BRAMKDAMW)URP 0 DK \RIRMPEU 0 UBMRVHYHSDVO LFH3WMGHIN) LOOGFH 2 SHDMRQ/DUG&RSRDM' HYHESP HOV
R'1$QHX ,F DIHHNF @B POIIH HAFRP S Z W UASRQEONY LORVQ) UANXAMUGQ) DG WHTBANE DIRY | XQGIMQY
ILCDGAH DQG RSHDIRYY WADMILE SDOQQ) 06 LOGMY  SDMGHIKLSV 0 U 61WR DOR VHYHG DV D' IWHARUDAO 76 + HIGN 30MGHY [Q
QMW DN [URP 2 AREHU \RO DK Z KHHKHDGMWHERQUR DIV P RGH DIRY [LQDGAQ) UMMKRXUQIV DGP HIHY DG
CFDAMUWNRDY Z IWLQ \WH ELRSKOUP CRHANFDOD0G KHDGNFDUH VHYLEHVAVFRRLY 0 U IR UFHYHGD%$ 1O+ IWRY DG 6RARRI\ R 6AHFH
IURP WHS QYHIWR 3HIOX ODADDIE000 %$ |URP &ROP ELDYSMQHWBRKRRD
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7KH &RP SIQ KDV DGRSMG D &RAH R (\MLFV \WDADSSIHY VR DR RXUHP SR HV RILFHY DG GUHARY LGFOXAQ) WH &KIH
([ HRAYH2 | LFHJ SWGASDOH HRAMWHR | LFHU DG WH 6 HQIRUY LFH 3UWMGHW) LODGRH DG &KWH ) LGDGRDCR |1 LFHU SUGHSDOI LQDGADODG
SUCFASDOCFFRXQIMY) RILFHU RUSHIRYY SHURP Q) VP LOU IXQRIRYY 2 XUSRH R (\MLEV 1V SRUAMG RQ WH &RP SDQ 1V Z HEVWM DV
KWBY LQHKRLY[ RP DFRP FRUBRIDM JRYHIDGH : H IQAG VR \DIN\  \WH CESTFE®! GVRRAKUH UYL HQV BIDGQ) TP HIZP HV \R
FHABQSIRMRQVR WHEREHR (\WEV RUZ OYHYR WHERGHR (\WLEVIUDQAG\R H HXAHR I LFHY B\ SR \KFK LQRIP DMRQRQRXU
Z HEWZ WKL RAUBMGHW A VI RTBZ L) WHEDMR WHIP HIEP HWRUZ DYHU

" HIQTXHBHAMRY D 5 HSRUW

6HANRD D R WH( [ FKOQHS PABTXUAVWHERP ST WVAUHRRLY RILFHY DG SHIRYZ KREHHIADD RZQPRHWD R

D UIIMMIG FDW R RUHNXW VHRXUMEY/ R | LB LQWIOBERWR RZ GHIKLS OQG WERWR KO/ IQRZ GHIKLS R RXUHTXY \FRXUMEY

ZLKWWHGE( & 7RRXUNFZ GEIH EDFG\RBD RQRUBKMEZ R )RPYV DG |LBGZ W WHG( & RUZ UMKMDU-BUAHBMRQ/NDACR) RIP

ZD/UITXWG GUQ \WH\ HUHGG' HHP B Z HEHIHVHWDARXUGLHARY R 1 LFHY D5 SHYRQVZ KR EHH LADE RZ QP R

WD R DUDMMMG FDVR RAUHDAW VHRXUMAY | LBG \WH UTXLUHG BERWRQDWP HD EDIY H AHBARDAVGH R OGP LQMRDAYH HURU

RH)RP  ZDVIIGGOMZ W ASHAAR0 U+ XIKWVOEGRH) RP R UERWWQNVR WHAN ROWRQ/Z D/ | LBG MM Z LK BASHWR 0 U
BINR

$ XAW& RP P IWWMHDQG$ XAW& RP P [WiH) LQDGADX( [ SHIWV

2 XUYRDG KDV D WEODMD GALIQDAMS $ XAWERP P IWH FRP SUMAG \RBID R LQE-SHIGHOAGWARY (OFKR 0 U/ IPEHJ O V
+HO@D D50 U \\] RP LHYNL TXOM LHY DV DQ * DXAWARP P LWkH | LQDGADOH SHW D/ WDARMP 1V GH LGHS LQ \WH KBV DG WHIXDIRY/
HXEQKHGE \WH6( & DQGOUP HP BHYR \WHS XAWERP P WHDUH? [ LQDGADID OMDM XQG-UL DA XY XBV

WP (; (&87,9( &203(16$7,21

7KH SUP DY REVIAMYHY R RXUH HRAYH FRP SHODIRQ SIRIUP UM \R HITE®! \WH &RP SO VR DMEFW P RAYDM 06 ABIQ
RANBOEQ) |GAYLGOY DG \R DRI QWHUNKAFHW Z LW WDAR - RAUMBANKRTHY WURKIK WH FUDIR) R WRANKRGHUYDOH : H DMERADQG
UABQ H HRAWHY B SURMGQ) DQ H HRXAYH FRP SHODIRQ SCANDIH \WDALY FRP SHIMYH Z W \KH FRP SOQHY Z LW Z KLFK Z H FRP SHM IRU
VDA HVHHN VR FUHDIM D) P HQAEHE HHQH HRAYHFRP SHODIRQ DGWHLQMIAWR . RAUMBFNKRTHYWURXIK DI REXVRQVKRYWMP DG
Y WP LGRHOMHARP SHODIMRQSURIUP VDMK H HXAWHR I LFHIVSD. \RWHERP SIQ VQHIUWP DOGEQIHMWP SHIRP DIFH
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7 KHIP RQNLIQWLY FROP QUHBUHHIAKHDIJ U DAMJI UDQAEDMI DUYDOHR 368 V FOBX@MEIQIFFREIFHZ W) $ 6%% 6& 7TRIE
BHH1RM  \RWHFRQRICDMS| LCDGRLOOWIAP HOVI RUQ RIP DARQUAIDAEQ) DIKP SIRQ/XQEHOLQ) YOODAROR 368V

7 KHIP RQVLQWLY FROP QUHBUHHIARHDII U DAMJI UDQAEDMI DUYDOHI RURSWROLY. DB/ FOBXOAMGLODFFRIDGFHZ W) $ 6%$ 6&
BHH1RM  \RWHFRQRICDMS| LCOGFOOWIAP HOVI RUQ RIP DARQUAIDAEQ) DAKP SIRQ/XQEHDLQ) YOIODIROR RSIRD

DG/

$PRQVIQWMVFROPQIRU  UBUHHIAMWHEROV/HOGHGE WHQP HoH HOAUWHRIIFHYXQGHMH  &DKYRXV3@O0 DY

GHAUEHELOP RIHGHEIONQGEHP 1 DUDAYHVR6XP P DY &RP SHODNRQ7 CEG? &DKYRXV3OY EHBZ

0 U+ XIKH/Z D/CBSROQMS, QMIP &KIH ( [ HARYH2 11 LEHUH | HRMH- DD DOGVEHTIXHQ® CSSROQMG&KIH ( [ HHAWH

2 [ FHURQ- COOY

7KWV IP RXQAH GRVWHI QUYDOHRQWHEMR FROQMEXIRQR  \KDUR FRP P RQWRAN FROUBXAGE. WHERP SIQ \RO U

YXUICFFRXQIXQEHMH HHIHGEDAQIV3MY D/GHIQHSEHRZ

0 UBIWRZ DVDSSRIQME&KIH |, QYRAR H/2 11 LEHUH | HRMH- DD

7 KIVIP RXQAH GRVWHI DUYDOHRQWHEMR FRQMEXIROR  \KDUR FRP P RQWRAN FROUBXAGE. WHERP ST \RO U

6LNRIVIFFR QX QEEHMH' HHIGEDAQIV3MY DV/GH LGHGEHDZ

1 DUDWHWGEXP P DU &RP SHWDARQ 7CEM

3URFHWI RUGHMD) &RP SHODIRY

2 XU &RP SHRDIRY &RPPIWH KDV SUP DN UWASRQIELMN |RJ WH 1P SBP HQBIRY DG RYMHIMIKWR RXU H HRXMWH RILEHU
FRP SHODIRY 7KH &RP SHODIRY &RP P IWikH FROUGHY WH UHFRP P HIEDIRYY R 0 U + XIKHY RQ \WH FRP SHRDIRY | RURXUH HRAWH
RIFHY RKH WD KIPVHD BXWP DN \KH [LG00 GHMP LQDIRYY WHINEQ) H HXYH FRP SHODIRY GHAMRYY 2 XU &RP SHODIRY
&RP P LWiH KDY UABEGHE WH \HYLEH/ R &RP SHOMD\R DAMMALQ \WH GHYHERSP HQADQG GALIQ R RXUH HRAWH FRP SHODIRQ SIRIUP |, Q

&RP SHOMD GHYHBSHE D SHUJURXS \R BHXVHG B\ RXU&RP SHODIRQ &RP P LWiH LQ \WH HYDODMRQ R H HRAYH DG GUHRRU
FRP SHODIRQ GHMP LDIRY/ , Q DEAMRY &RP SHMD SUAHQMS SHHUJURXS DG LMY GDIDIZ W URSHRAIR EDH\DDUHY \BLJHADGO@D
ERQOH/OQGHIXW FRP SHODIRD
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YDHEDDY

2 XU&RP SHODNRQ&RP P IMHUHRIQ] HYWHLP SRUMCAHR EDH\DDY DVBQHBP HOAR FRP SHODINRQWDVKHDV R DRERNDG HBIQ
RXUH HAHRILFHY : HSIRMIGHEDHVODY DvDI L HS\VRXFHR FDWK FRP SHQDIRQ\R UHFRIQ] HHIRK P HoH HFRAWHRI I IFHIVAD. WR
@ HSRUHEONY Z KIFK LIVGMIHE W SURYLGH DQ CESURSUDIM DG FRP SHIMYHEDVHGYHIR . PXUHWDWK LGARP HI RAMWH P HsH HRXARH
RIFHY 7KH DXBOEDH\MODY R 0 U 9%6X0/ Z DV GAMP LCHG DG CBSIRYHG B WH &RP SHQDIRQ &RP P IWHH 1Q ) HEXDY
HIHFRYHDVR -0y 7 KH DQQCOEDHDDY R 0 U+ XIKHVDOG0 UGMWMWR Z D/ CSSIRYHG B \WWH 9RDUG 1Q FRQUHANRQ Z \K \KH
GHRWDIRQR WHUHP SR P HOARIUHP HOVH | HARYH- DY 7KH EDH\DDUHZ HHDVIRTRZ V

YDHBDDU
1DPH

2 ZHO+ XaKH/
7KRP DVo/6EY
%ADGB! 6LMR

0 U+ XIKHVVHYHGLQD SOV HFDBCAW GAUQY

&DK YRXV3@Q

,Q) HELTW WHYROGOSSIRMGWH — &DKYRQVIMDIRMH  11VFD0 HOUDQG CBSURYHGBLI HAERQKY RSSRQMAY| RU
HIFK P HGH HPAWHR I IEHUXQEHMH  &DK %RQV3@QDVI RIBZV

7OUHRNY
1 OP HOQG 3UCASDOB RIMRD DD R)<  Y%DH6DDU,
2 ZHO+ XOKHY
7 KRP DVoX0/
%4IDGD 61\MR

YRXH/XQHMH  &DKYRXV3MQZ HHEDHS XSRQWH&RP SO0 IVIFKLHYHP HOAR \WHIRTBZ LQ) FRUSRIDMREMRRYHY/

D REIDWOHRTUMMD E CFIXMURY R RO GOMYH FOSMIDDQE FUR DBV DRHADFTXMMRY/ HIFK HAEEDKHS B\ \WH %R0G 1Q
) HRO@OWY 7KH BRQOH HWHG B\ HIFK (ZP HG H HRARYH RN LFHU XQEHU\RH &DK %RV 300 VHM R 1Q WH 21 RQ( TXW
, FHOMYH3@R&RP SHODIRY FROP QR \WHEXP P DY &RP SHODNRY 7 CE®I CERYHZ HHISSURYHG R RXU&RP SHODINRQ&RP P WHEDHG
ROIAHVFPHOAR WH  FRISRDMREMAINH/DN R \BJHW

( TXWE&RP SHODIRY

* HEHIHYH \WDARXUCELOW R JUDQAHTXW EDVHG [7 OBV 1V D YDOOE®! DG GHHALY  FRP SHODIRQ \RROWDADDI QY WH QY \MP
ILCDIADOIQMIVR RAUH HRARYHR | LFHY/Z 1\ WH | LCDOADOLQMMWR . RAUMBNKREHY |, Q DEAWRY Z HEHIHYH\WDARXUCELOW \R JUDQN
HIXQW EDHG 7 DBV KHSV XV VR DAERWUABLQ DG P RAYDM H HRARYH R LIFHY DG HIFRXAUDIHY \M-P VR GHYRM \WHUEHWAH | RW R RXU
EXMGHW DG LOGADOWFRAN

, QAP HYB\RFN2 SIRYY

SXWXOWR WHWMP VR WHUUASHRRMH HP SR P HQADIWHHP HOV RQ- DAY Z HIUDQMG LQGAHP HYWHRAN RSWRQY\R HIFK
R 0 U+XIKH/DIG0 UBMRIQCFRDFHZ W I DAY / M 5XB1 F  $ SRWROR WHRSWRY/ Z HHIWDQMG Z W DQH HAMH
SUFH HIXDOWR WH FBRMQJ SUFH RQ WWH GDM R JUDQWVZ KLBH WH UHP LQEHUZ HIH JUDQIMG Z W DQ H HIAVH SUFH R QRMU
SUP XP \RFBRUQ) SUFHROVXAK GDM 7 KHVEEBIEHBZ \HVI RWWWWHQ®P BHUR KD/ \XEMAMR HIFK LQBAHP HYWIRAN RONRQJUDQN

1DPH 2 SWRV 2 SWRYV

2 ZHD+XJKV
%AIED! BAMR
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7KH LOBFRP HOARSIRYY JUIQMG \R 0 U + XIKHY/ Z W DD H HIAVH SUWFH YHXMG LQ | RUHDXCOTXOMM® LQXBTD HN WURKIK
" HRPEHU DG WH LQBA-P HMRSIWRQY JUIQMG \R O U + XIKHY Z W D H HIAMH SUWFH YHANQ HIXDOP RQKO LOXITR HON
XQUID- DO $ @R WHLQBFEP HARSIRY/JUIQAG VR0 UBLMR YHMD/AR  ROWHILLIXMDOQYHYOY R \KHADMR JUIQADGG

P RQKO® \WHHI WKURXI K \WHI R DQYHIDY R \KHA@MR JWDQNV
368V

,Q0 D 0 U%Q/DQG0 UBLMRZ HHIWDOMS DG 368V IASHAYHD XQ@GURU 300 9HWMY R WH368V
UHTXLUAY \DIN CRMRQ R ERW! D SHIRUP DFH UHTXLUHP HQADQG D VHYLFH EDVHS UHTXLUHP HQWV7 KH SHURUP DGFH UATXUHP HOALY CRKIEYHG Z W
UASHAAMR \WHQ®P EHUR 368 VVHWRW IQWH\SEBIEHEZ. Z KHOWH YROP HZ HIKWMGDYHIIHSUFHR RXUFRP P RQWRAN HXOYRUH FHHBY/
WHSUFHAFWRWEHDRZ IRUIQ  FROAPANYHFDBEUE SHIRG SURMWRWHHUMHUR WHWLGDQQYHYDY R \KHEMR JUIQARKH
GRS  DQOPHNY R \KDHKRTHY

iCPH 70UHN 70UHN 7DUHNV 70UHN 7REXB68V

TKRPD/O 9N/
%IDBH 6L 2

7 KHVHYLEH EDVHG UATXLUHP HQAYHWN DYAR RQH WLLG ROWH DM WH SHURUP DRH UHTXLUAP HOAY CRKUYHG DVAR RGH \KLLE RQ\WH @AM
R WHVHFRQG DQQYHYOW R \KHAWR JUDQARUWH DM WH SHIRUP DOFH UNXLHP HAY CRKUHYHG DOG DV RHWLG ROWH AR \WH
LG DOQYHYOW R WHEMR JUIQARIWH COM \KH SHIRUP DGFH UL HALY DRKLHYHS LQ HIFK FDVH \KEMPAIR WH P HG H HRARH
R LFHIVFRQMHGHP SR P HQV

,Q-D@Y SXOKOQARWHWLIP VR 0 U+ XIKHMI TP HIGHS DG UANBIMG HP SE P HQADI P HQAKHZ D/JUDQMG 368V
XERAU  300Z W WHVP HWP VD/ARH368 VIUDQMEWRO U%AOVIQO D

10PH 70BNV 70BNV 7DUHNV 7DUHV 7REXB68V

2 ZHD+ XKV
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2 XWHIQALQ) ( TXIW$Z DUBVDVR ' HHP EHJ

TKHIR®Z 1Q) \BEG SRNGV IQRPDNRQDVR ' HRHP B WHDAQ XH HRAMHG RRMRY KHG B HK R RUQ@P H5
H HXAWHRILFHY
2 SWRQ$Z DGV, BRENSZ DBV
IXPEFUR  1XPEFUR
BHXUMEY  GHRXUMEY ( TXW , GRHOAYH
8QEHOLY  8QEHOLY ( TXW , GHOAYH3@Q$Z DGV 3MQ$ZDUGY 0 DINHARJ3 D, RAW
SQHHAVG S8Q{HAMG 2 SWRQ 1 XP EHUR 8 QHDUGHS6KDUHY 9 DOXHR 8 QHDUGHS 6KDUHY 8 QWRU
2 SWRYY 2 SWRQY/ ([HAH 2 SWRQ 8 QWRU2 WHUS LIKW7 KDV 2 \WHJS LIKW7 KDAF DYH1 RW
* DMR ([HAME®! 8Q{HRAME®!  3UFH ([ SILDARQ + DYH1 RA@ HAMG OHIMG
1CPH * LW " DM
2ZHD
+XJW 2 2 2
TKRP D/
0 U 2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2
2 2
2 2
2 2 2
940G
BMR 2 2 2
2 2 2
2 2 2 2
$ P RQQVLQWLY AP QUH GRAWKHYDOHR RAMBRAQ) 368 VDVR ' HHHP B EDHGRQDSHMDHSUFHR \KH
FRMQ SUFHR RXAURRP P RQUWEINRQ' HAHP BHJ \WHOWWMDEQ A R
7 KRHRSNRQLY LB/ YHIAMGLQDVHIH/R | RAUHNXOOQWBER HOVRQO DK “XCH 6HWP EHU DG
' HHP R

7 KHHRSWRQLY DB/ YHINQHNXOCP RQKO QAP HQVRYHU P RQNVI RTBZ L) WHEDMR JUIQV

2 HWLLGR \KH\KDUA/AXEMPAR WHLY. D YHAMG RQWHI LIWDQQYHYOW R \WHEMR JUQNQGWHUP DQQ) KDWY YHINP ROND
RYHAH\E R\ HO/ARHUID MU

7KHH368 VYHWKSRQIAUHYHP HOAR \KHWHFN SUFHKXUEBY DQGVDM CAMROR WHVHYLFHUTXUHP HOABRAUEHG XQGHLR 1 DUDAYH
VR6XP P DY &RP SHODMQ7LEG: ( TXW&RP SHODMRG 368V [ERH

2 CHIRAUW R WHKDUAAXEMAAR\WH LY. DG YHWMG ROWHI LLXADQRYHYDY R WHEDMR JUDQDGGWHUP DQQ) KDWY YR

P ROND RYHAMHWUH\ HOARHIDH MU
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5 HALHP HOW/AHOH W

: HER QRAP DLQIBQ DQG KDYH GRAYHUP DLQIBIGHS D GH LQHG BHCH IMBHMRQ STQ RUGRQ TXO HG GH HIHG FRP SHADIR SO ( OFK

R RXUQP HGH HAWH R LEHY LY HILEGI\R SOMASDMIQ\WH &RP SDQ V' H HIHG 6DYQIV 3@0 D GH LGHE FROMBXARQ BN HOABDQ

XQEUGHWRD D R WH,QMIIO5 HHOH &RHR RO \KH \[P H EDLV D/ RKHJ HDJLEG! HP SG HY/ 30MASION PD PD\H

FROMEMRY/\R GHHUXS W R \WHUHDILE®! FRP SHODIRD \KEMPAR CSSOFEGI @P W 7KH&RP SO PO DAIW\RBI AVFUHIRD

P ONH P DG FRQUBXAIRYY HIFK SOQ\ HIU 1Q FDK RULQ KDWY R FRP P RQ WHRN , Q - DAY \WH &RP SOQ. P OCH P DAKLQ)

FROUBANRY/IO\KDWR FRPPRQWRNHDOOR R HFK SOMASIQNV  GHHUDY 0 DAKIQ) FRQMBXRQY YHINRQ DVELI KAWICHDV
SHA HIUR FRQIOXRXVVHYLFH DG D SOMASTOWY YHUMG DU RXU HOY/R FRQMAXVVHIYLFH

( P SB P HY/$ JUHP HQVDQG & KDQIHR & ROWRGBHYH.DQRHS UDQIHP HONV
2 ZHQ+ XIKHY/( P SER P HYBIJUHP HW

, QFRQGHARQ Z 1\ KLV DSSRIQF HQADY, QMIP &KIH ([ HRAMH2 11 LFHU Z HHIMMHG LOR DQHP SBR P HMDIWHP HVWZ W0 U + XIKHY
WHE $IUHP HOV SXOKOQAR Z KIFK KHZ Dv HIILEGIVR UHFHYH DQ DQQMOEDH DY R DG D\BL HADQQXBOER XV HTXOOR,

R KVEDH\DDY ,QDCAUWRQ WH  $JUHP HWBURYLGHS | RUWH JUDQAR  LQBAHP HAKBRN RSWRYY DV GAAUEHS QP RMGHEIO
CERYH ,Q -0@Y 0 U + XIKHT HP SB P HQADIUH-P HQAZ D/ TP HOGHG DQG UMWIIMG LQ FROGHANRY Z LW KLY CESRQI HOADY &KIH
([HPAWH2 IIIFHU WHE  SIUHPHOV 8QEUMH  $IUHP HOAD U+ XIKHYLY HDILEGIVR UHFHYH DQ CQQAMCEDHODY R
DGDWHADQAOERXVHDIOR R KIVOQQOOEDA\DDY |, QUGAWR) WH  $ JUHP HONBURVIGHG | ROWH IR 368V
DVGHAUEHGLOP RIHGARICTERYH

SQEHMH  $IUHP HIMI 0 U+ XIKHTHP SR P HYKDYEHHQWP LCDAG DVDUAKOWR WHISSRQF HVWR DG &KIH ( [ HXMH
2 [1IFHUSURWR - DO WH \EMPAAR KIVH HXWROR DUHBDHR FOIP V' KHZ RXT KDYH EHHQ HDI LEGIVR UHFHYH VHYH.IDFHLO
WHIRP R EDH\ODUY FROMXDINRD WURKIK - D0 SQEHUWH  $IWHP HONO U +XIKAY 1V HILEBI R WHRHYH FYHIDCH
EHH IWIQWHHYHINR D\WMIP LCDARQE XVZ WKRXWDXAH DUALIQDIRQE! 0 U+ XIKHVI RURRG UDRQRUKLY G-DN RUGMELON \KEVRAR
KIVH HOARQR DU{BDHR FOIPV DVIRTBZY L WP H/KIVEDH\DDY LU D) HOGHS EXVKQSIG ERQXVIRUWHSURA HIU L DSIR
WDBSRNROR KIVABLIHAERXVI ROWH\ HDUR WP LCDIRD LY \WEMQ] H3FROMXHGKHDIW FRHIDHIRUXS\R P ROMY OQG Y H A-BWQ
WHHHOR GDMRUGMEQN P ROM/R RASOR-P HONVHYLIFQRARH FHG

+ RZ HYHU UL WHMIP LGDIRQ Z LWRXWADXVH RUBLI QDINRQ | RUJRRG UHDIRQ RAFXY GAUQY) \KH SHIRG BHILQQRQ) \EZR P ROKVEH RHDQG
HEQ P RONYDWIDFKOH O FRMROR WH &RP ST 0 U + XIKHY Z RXTS LOXMIG EH HDILEG R UHFHYH WH | RTBZ L) VHYHIFH
EHHIW L WH/KYVEDHODY (L DY HOWHS EXKGEDG ERVIRUWHSURO\ HIU L WP HY KLV AVBIHAERQKY | RUOWH\ HOUR
WP LDIRY LY \MEMQ] HG FRQIMXHS KHDW FRYHIIHIRUXS VR PRQMY Y CFRHBLDMG YHAMY R R RAMBAQ WP HEDHG
HIXW 07 DB/ Z WK WH SRWMIP LQDARQ H HAVH SHIRG R D) WRAN ROWRVH \WIE-GIRU P ROMY RUWURKIK \WH WP DQEHUR \WH
RUTOPHIPXP WP YL CFFHBLDMG YHAMY R D SIRUDMG SRMRQ R RAMBEQ) SHIRP OFHEDHG [ OB/ EDHG RQ CRMD
SHIRP DFHWUIRAIK WHADMR \MAK\MP LCDIRD DG YIL P RQKVR RASOAP HOWHYIFH/QRARH FHG

7KRP DV9AUDV/( P SR PHYSIUHP HOV

2Q$ XIXW WH &RP SI) HOAMG LOR DO [P HIGHS DOG WMBAG HP SB P HQMIUHP HWZ W 0 U 9%640Y Z KIFK Z D/
\KEHXHO® [P HGS RQ$ SUO DG 1RMHPEU 8 QEHJWH HP SBR P HQADJUHP HQVXSRQ D WMLP LCDMRQ R 0 U 964U
HP SR P HAR, \KH&RP SI) Z WRAWADAH GAHWR KLY G-DX RUSHIP DHAMAMELONY. RUXSROKLY UALI QDRI RUJRRG UDRY LQHIFK FDH
\KEMPAIR H HPURQ RUD UHBDHR FOIPV 0 U %40/ Z LOEH HOMBG\R L DVHYHIDGFHSD PHQAMDODOR R KWEDHVODY L D
\HYHUDGFH SD. P HQAHTXOOWR \WH SR (DMG SRRQ R KLV \BLJHAERQXV | RUMH\ HIUR \MP LQDIRD UL SO P HOAR DD HOWHG BWKGEG
ERQXV| RUWH SURUSHURP DOFHSHIRG LY UL HBRAG WH I X@FRWR FRQMXDNRQ FRYHDIH XQEHUWH & RP S0 1 JURXS KHIGK SOOI RU
XSWRQQHP RV 006 Y RASOAHP HQAHYEHRY I RUQCHP RQMVRAR H FHG LQYOOH 3XUXOQAR KLY HP SR P HWDIUH-P HQW
DOBD P HOVOQGEHH IWAR O U 96U \MHIXQEHUDUH\KENMPVMR KLY FRP SCOGAHZ LK \KHFRQ LGHQMIDIY DG CRQ FRP SHIMRD
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SRYIMRQ/WHIR 8 QEHUMWH CP HEP HQVWR KLYV HP SR P HQADJUHHP HOAMO U 96X/ Z DY GHP HG3 IR HQWHDILE® |RUSKIBRHVR KLY
HIXW 7 DB/ XQEHMHWP VR KIVHTIXW 7 DG DI WHHP HOV

7KRP DVO/Q/&KDQIHR &RMRCBHHDGRHS JUHP HW

0 U 9540/ KD/ DOR HIMIHG LOR D AKOQIHR . FROMROAHIGFH DIUHP HAZ WK WH&RP S0 Z KIFK SURYLGHY | RIVAYH.DGRH EHCH LW
Q@K R \WRH GARIEHS XQEHUKLY HP SR P HADI P HQWVLL KLY HP SER P HQALY \MP LCDMG B! \WH &RP ST Z WWRXWFDAH RULL KH
UAIQVZ WK IRRG DR I[QHWHUFDH Z MO R P RQNVSURMR\IQQ) CQDIWHP HOVRUDRKOHR FROMWRORUZWMQ P ROKVO\MJ
DROYHR FRWRO 6XEWANR H HOUWRQR DUHBDHR FOIP V \KHH\HYHIDGFH SD P HQV DQG EHHIWIGFOGH L CFRHBLDAG YR R

R RAMBOAQ) WP H EDHG HNXQW L7 DB/ Z W \KH SRIARLP LCDIRQH HIAVHSHIRGR D) WRAN ROMRYVH \WG-GIRU  PRQMV RU
WURAIK WH WP DQEHUR WHRWIGDOP [ P XP \MP L CAFHBLDMG YHAMY R D SUR UDAG SRMRQR RANIBOEQ) SHIRP DFHEDHG
¥ DB/ EDHSRQIPMOOSHIRP DIFHWURKIK WHEDMR KA WP QDR UL DVHYHDFHSD P HOVMDAOR [ KIVEDHODY 0G|
KLV BT HAERQV | ROWH\ HOUR WP LQDARQ LY Ll HBRAG WHI XOFRWAR FRQIMXDIRQ FRYH.IDI H XQGHUWH & RP SDQ 1 JURXS KHDGK. ST/
IRUXS\R PRONV OOG Y RASOAP HOMHYIFH IRU P ROKY QRVR H FHG 1Q YDOH 7KH DIWHP HADOR LFOGH D
SERUDWUAE © SURYIMRQ SXUXCQAR Z KIFK SO P HQVAR 0 U 9640/ DUH HWWHUUHBFHS RUSOLG LQ IX@ Z KIFKHYHU AKXV LQ D JUDMJ
HRQRP L EHH VR WWHH HRXRYHR [ LFHU D\MUFDBX@AROR DO HY LFOGQ) 0Q H AVHWE HY RQVKAK SD P HOV

8 QGU\WH FKOQIH R FRUROVHYH.DGRH DIBH-P HQVD *FKOQIH R FRQIRD LY JHHIED GHIQHS DV WH RFPXUMFHR ) R WH
IRGZ Q) HYHONV L DP HIHJ CP DO P DARQ RUCFIXAMWROLQ Z KLFK WH &RP SO L QRAKH \KYYLQ) RUFRQIMAQ) HOMWY H AHBARUD
WDQLARY \WH SUCFLSDOSXERH R Z KIFK LV VR FKOQIH WH MUMGRMRQ R \WH &RP SDQ 1V RUDQ DARY LU \WH \DB! WM HURURKHU
AVSRUROR DORNXEWERND DOR \WHDAMVR WHERPSIQ UL 0 RKHUURUDY] DIRQRUBMCHNVFRP EQDIRQIQZ KK RU
PRHR WH &RP S0 1V RAMEDEQ) YRIY VHRXUMAY DUH WDOM HUHG W QL HHWKRTHY 1Q D MQIGI WIQLAMRY RUVHINY R HIDAMG
WIQLAMRY LY [Q CESURIDR WHWRANKRTHY R WHERPSIQ R DSDQR FRP SBIM OIXNEIROR WHERPSI) Y D0 SHIRD
EHRP LQ) \WH? EHH IFIDORZ QU GLHA® RUGABA® R VHRXUMHVR \WHERP SO0 USUAHQMY PRHWID R \WH\RBOYRMY SRZHJ
UBUVHOMG B\ \WH &RP SIQ TV \WHD RANBOES) YR VHRXAUMEY RU YL DFKDQIH LQWH FRP SRIMRQ R WH %RDUG D/D UAKOR Z KIFK
| HZ HAKDQDP DVUMY R WHAUHRRLY DUHLGRP BHOMAURRLY

%A DGB 6IR ( P ST P HY$JUHP HW

, QFRQCHRAIRD Z 1\ KLY CBSROQN HOADV&KIH |, QYR H2 [1LFH Z HHOMBG LQR DQHP ST P HADIUWHHP HOAZ WO U 6LANR SXUXCON
VRZ KUFK KHZ D/HIILEGIVR UFH.YH DQ DOQMOEDH\DIY R DVBJHAIQQOCERXVHIXOOR R KIVEDHVODY DQGD
\WJQQ) BRXV 7KHVIQQ) ERQVZ DY \XEMAAR UED P HOML 0 U 6LMR UAMIGHE Z WRXWIRRG DR RUZ D/ WP LODMS | RUFDAVH SURAR
-DQAY ,QDEAWRY WH HP SBR P HQADIUH-P HQABLRMGHS | RUVH JUDQAR LOBA-P HOAMRAN ROWRYY DV GHAUEHG QP RIHGHEIO
CERMH

8 QEHUKLY HP S P HQADJUHP HQAVO U 6LUNR LY HIILEGH R UHAHYH VHYH.DGRH EHH LW 1Q WH HYHQAR D\MP LCDIRQ B\ XV Z WKRXW
FDOH DUALICDIRQE! 0 UBLMRIRUIRRG BDRQRIKLYG-DX RUGMEDN \KEBWRWR KLVH HXIRQR DUHBDHR FOIPV DVIRBRZV L
WP H/KIVEDH\OIY 1L DSIR IDBSRWRQR KIVABLIHAERQXV | RUWH\ HIUR WP LODIRD 1L Q) HOHE EXVWKGEDG ERQKVI RUWH SURU
VHU LY \XEMA] H5 FRQMHE KHDW FRHIDIH IRUXS R PROMY OQG Y H A-BAIQWH HYHQAR GDN RUGMEMN P ROMVR
RASOA-P HQVHYLIFHVQRARH FHG

+ RZ HYHU UL WHMIP LGDINRQ Z WRXWADXAH RUBLI QDINRQ | RUJRRG UHDIRQ RAFXLY GXUQY \WH SHIRG EHILQQRQ) \EZR P RQKVEH RHDQG
HEQ P RONVOWDRDYHIQFRQURR WHERP SO0 0 U 6LNR Z RXTGSLOMDG EHHDILEGIVR UAHYHWHI RTBZ 1Q) VHYHIDGFHEHH W
L WHKVEDH\ODY 1L WP H/KWABIHAERQVI RAWH HOUR WP LQDINRD UL DR HOWMHE EXVKGBOIG ERQAVI RUWHSURUA HIU
LY \MEMQ] HGE FRQMHG KHIGN FRHIJHIRUXS\R~ PRQNYV Y CFRHBLDAG YHAMY) R R RAMBEQ) WP HEDHS HIXW [ DB/
Z K \KH SRWAMIP LCDIRQH HAVHSHIRGR D0 WRAN RSWRVH WOG-GIRU P RQKY ROWURKIK WH WP DGEHUR WHRIWLGDOP [ 1P XP
WP YL CFFHBLDAG YHAMY R DSIR IDMG SRR)R RAMBEQ) SHIRWP OQFH EDAG ¥ DB/ EDHG RQ CRMIDSHIRIP DFHMURXIK WH
MR VAKWPLCDIRD) DG YIL P RQKVR RASIAHP HOWHYIFH/QRARH FHG
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" LHARU& RP SHOWDWRQ

2 XUQURRUFRP SHODIRQSIRILIP LY GHWLIGHG R DIMEPATGE WHEIQ QRO HP SR HHAWRRY Z KLGIDDIQQ) \WHIQMHIWR RUGRD
HP SR HHAURARY Z W WRHR RAUMBANKRTHY 2 XU&RP SHODIRQ&RP P LWiH 1O FROKXAIMRY Z W & RP SHUD HYDODM/ RAUGLHRRU

FRP SHODIRQSRIF RQDQDQQMCEDVIQFRMAHDIROR WHALHARUFRP SHODIRQSURIUP VDAKHFRP SOQHVIQRXUSHHF URXS
" ILHARUSRP SHODARQ3RIA
$ I WUFRQXGIINRO Z W & RP SHOMD DQG SXUKOQAR WH FRP SHODIRQUHYLEZ. SURFHW GHAUEHS CERYH \WH&RP SHADIMRQ&RP P [WkH

P DCH FHIBIQ FKDQIHY \R WH QRO HP SR HH QUHRRUFRP SHADIRQ SIRIUP Z KK ZHHHIHAWYHDVR 0 D 6SHAILFDD \WH
DQQXCCHNAW JUDQAR FRQIX Q) GUHRRLYZ DYIGRIDHS | URP R

XU HIFK QRQ HP SBR HHQUHRARUZ Dv HMMBG R UHFH.YH DQ DOOOHBGHUR SoWsslicenizens) LQ\KH
FDHR WH&KOUR WHS XGW&RP P [WkH IQWHFDHR D0 RKHUP HP BHUR \KHS$ XAW&RP P [WWkH IQWHFDHR
WHEKOUR \KMH&RP SHODIRQ&RP P LWkH IQWHFDHR 0Q RKM-UP HP BHUR \RH&RP SHODIRQ&RP P LWH 1Q
WHFDHR WHEKOUR WH1RPIDMY  * RYHCDIH &RP P LWkH IQWHFDHR D) RAKHUP HPEHUR \WH 1 RP LCDIY
* RYHCDOFH&RP P WHDQG LQWHFDHR \WH&KOUP DOR WHIRDGRU/ HIG, QA-BHIG-ON LWHARU 7 KH&RP SO VALHRRLY

RENHFHYHP HMY |HV

( DK QRO HP SR HH GLHARUZ KRH VHLYLFH PR | RTBZ LY \KH DQOXC0P HAMY) 1Y HOM®G W WHFHYH DQ DOQTORSWRY JUIQV
YDOHGDV \WDAYHIVP RQND RYHURGH\ HDU ( OFK Q2. QRO HP SER HHAUHRRULY HO®BGWR UHFHYH DO LQUICRSWNRQ J UDQAYDOHE DA
WDAYHWVP RQKO® RYHUKUHH\ HOLY DG DSUR UDIDSRMRQ R \iH DQOXCORSINRQ JUDQAKDAYHAV P ROKD |URP JUBQANEDM XQMDKH

QH WOV

" IHARYZ KRODHHP SR HVR WH&RP SO UHFH YHQR DEAWRQDCHRP SHODWRQI RAVHYIRHYDYP HP EHYR \WHYRDUG

7KH  300CP IWGQBRRUFRP SHODIRY (FOGQ) FDK |H/ DG \WHJUDQADM IDUYDOHR D) WHAN CZ DB/ R IRJ
HOFK FDBRE HU

" IHARUE&RP SHODWRQ 7CEG
7KHVEEGIEHBZ \MVIRMWWH — FRP SHODINRQI RUGRQ HP ST FHALARY Z KRVHYHGDADQ. WP HGAUKY

) HV

(DQGRY 2 SWRQ
306GI1Q $Z 006V
10PH &DK 7REO
+HDKHY ) UDONIOD
1 DBKD+HOI
YODEID. RH
-RHKO /IPBU
0 DWHZ 3HW
" HPDIMIHY 2

SN/ 2 \WRPIHONL

7 KHIP RQNVIQWKY FROP QUHBUAHAKHDIJ UHI DMJ DQAEDM I DLUYDOH! RURSWROLY. DB/ FRP SAAMGLOIFFREIFHZ LK) $ 6%% 6&

7RAF  GHHIRM  \R\WHFRQRICDMS! LCDGACOKAP HWVIRUQ RP DIRQUHIDLAQ) DAXP SMRY/XCHOLQ) YDODMRQR HIXW
DG/$VR ' HHPEU WHDIJUBIDMQP BHUR ROMRQYRAMBIZESY | RUHTFK QRQHP SR FHAWRRUZ HHDVIRTRZ V 0 V
) WDNIQ 0 V +HOD 0V. RIH 0 U/ lPBHU 0 U3HW DQG0 U: \\[RP LHIAL

0 U9DD1 HVAGRMEGI RUHHPARQDAKH  DQQAOCP HAMY R \IBFANKRTHY
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WP 6(&85,7<2: 1(56+,32) &(57$,1 % 1(),&,$/ 2: 1(56$1' 0$1$* (0 (17$1" 5(/$7("
672&. +2/' (50%$77(56

7 KHIRWZ LQJ \BEGIVAVI R FHIBQLQ RP DIRQUHINDEQ) L HIFK WRANKRTHURUIURXS R WRANKREHYNGRZ QB \WHERP S0 \R
EHWHEHHIADORZ GUR PRAWID R WH&RP SDQ VIMKHG DQGRANMBAQ) &RP P RQEVRAN 1L HFK R RAUGLHRARY DG GRP 1QHHY
L HFK R RAUQP H3H HAXWHRILFHYDQG LY DOR RXUPXUHNALRARYDQGH HOAMWHR | IFHYDVDIURXS

OHQH LFLDORZ QHIKLS L GHMIP LQHS LQ DFFREDGFH Z W \KH KBV R \WH6( & DG WXV UHBUAHON YRIQ) RULQYHAR HWSRZ HUZ LW
UASHRIR RXUVHRXUMAY 8 QEHUNKRK WXBY EHH LADDRZ GHYKLS LFOGHY DR KDWY RYHUZ KIFK WH LGEYLGO0KDY \RBI RUMKDUHS YRIY

SRZ HURULQYHXY HOASRZ HJDV Z HDDY B VKDWY WDAKH LQAYIGDOOKDY WH WKWR CFTXAHZ WQ - A VD \WU- DAY 7KH
SHAQMW H/ IQWHWNERIEHBZ DHEDHERQDRDIJWIDMR VKDW/R &RP P RQEWRAN LWXHG DG RAMBREQ) DVR - 00N
SVOR KD \WDNKFK SHYRQ KDY WHUWKWR CFDAUHZ WQ - A VOWIWH@OMR WY\BE®! ([ --BADVRKHZ VHIQRFDMGLQ
\WHIRRGRMW P RXQVOHDVR - DX DG WRUNFZ GEH HFK R \WHWRANKRTEHY KDY VRBT YR DQG LOYHIR HQASRZ HJ
Z I\ UASHRAWR DOVKDWH/ R &RP P RQ 6\RAN EHH LADD RZ GHG \BEMPAR FRP P XQW SURSHW @Y V Z KHIH CSSTRCE®! 7 KH DB3HWV IRU
HIFK QUHARU DG H HHAWH RILFH QWMG 1Q WH \BEBI EHBZ IV FR; 20 $ &RBRIDIRQ 3RZ HD6WHIV 6 XM ( PHYYLaBi
&DONRQD
1XP EHJR 3HAQMIHR
6KDUHR &RP P RQB6\WN &RP P RQ6WN
1CPH YHCHIADD 2 ZQH5 YHHIADD 2 ZQH5
6WHNKRTGHY
( QMW/DIADMSZ \WN YD) G
)0O5//&
1 0P H5( [ HHXWYH2 1IFHWVDQG' WHRRWY
7KRP DV
%ID3M 6MMR
2 ZHQ+ XIKH
0 DWKHZ ' 3HW
-OAN/ @ \RPLHONL
-RHKO /IPBU
YDEID$ . R[H
1 DBWKD+HOD
+HDKHY ) WDONID

$ @ALARYDQG XUV HRXAYHR [ LEHYD/DIURKS /R \KH
UFRGOM  SHIRY

, CAFDM WD

YDHERQDEFKH®! ' $ IIBGRY-DOMY &ROIMVR L \KDBKHBE %RMKQRE\ 900H) X / 3
99)" L \KDVKHEBE, YARMKQRBI\ 900H) XQ5,, / 3 39@) ~  LL \KDUVKHTBE, %4RAFKQRBU\ 9D0H
7WAQ ) XQE26 / 3 7TWAQ ) XWG26° OF LY KDLV KHIBLO FHYBIQ SONGHY P DD HS DFFRXQIV \KHS 300@HY

0 DIHG$ FARKQNV ([ FOGY/ KDL/ IAHCEBIXSRQWHFRQYHMRQR \KOUWVR 6HIHY;  3UH HUHGEWREN \WH
FROMMRQR Z KLFK LV \VXEMPAR DEHH LADORZ GHYKLS AP MIROR R WHRAWEAQ) FRP P RQWRAN 90) , * 3// &

209) * 3 D/WHIHHIDCEDN@UR %9) P D EHGHP HE\REHH LADD RZ QWHWKDUWEHHLIADD RZ QGR %9) 9%9) ,, * 3
[1& 39%9) *3 DAMHIHHDOSONGHR %9) P D EHGHP HSREHH LADD RZ QWH\KDWYEHH LADD RZ GHGE %9)

%9) 30MGHY26/\8 330NGHY2 6 DAKHIHHICEDNGHUR 7WEQ) ) XQG2 6 P D EHGHP HE\R EHH LADD RZ QWH\KDWHY/
EHHIADD RZQGR 7WAQI ) XQG26 %9) * 3+REQIV/ / & 390) * 3+ DAMHWRBIP HP BHUR HIFKR %9) * 3 DUGY%0)

* 3 PD BHGHP H5\REHH LADID RZ QWHKDUWA/EHH LADD RZ GGIQWHDIJWIDME 90) DIGY0) %) 30MgHY/ 3
330MHY  DAKHIQMIE HOWP DEIHUR %9) %9)  7UDAQ) ) XQ52 6 DOGWH3DWEHY0 DOIHE$S FFRXQN COGWH\RBIP HP BHU
R 30M@HY26 PD EHGHP H3\REHH LADD RZ QWH\KDWEHH IO RZ GGIQWHDIJWIDME %9) %9) DUG7WAQ) ) X5
26 DQGKHBLQWH3DWGHY0 DOIHGS FFRXQN %9) ,F  DAKHIHHICSDMGHUR 30MGHY P D EHGHP HS\R EHH LADI RZ QWH
\KOUWA/EHH LADD RZ GHGE 30M4@HY 0 U/ OP SHWD/DAURRUDGRIFLUR 99) ,(F PD EHGHP HGW




7CEGIR &

EHCH LADD RZ QWHWKDWEHHIADD RZGHGE %9) ,(F (KR %9) %9) DXG7WAQ ) XU52 6 \KOWZ LK 30NGHY YRIY
DG QAVERMYHSRZ HIRYHANHVKDUA/HIFK HQIWY EHH LFLDED RZ QY %9) WKDW/Z W90 * 3 YRIY DUGAVSRMYHSRZ HURYHWH
\KDWEHHLADD RZGGR 99) %9) \KDBWZIKY%9) * 3 YR DOGAVSRIMWHSRZ HURYHAKH\KDUEHH IADD RZ GHGE
%9) (DFKR %9) *300BY0) * 3 WKIWWZINY®) * 3+ YR DOGAVSRMYHSRZ HURYHARH\KDU HIFK \KFK HOMY
EHHIADD RZ Q/ 7WDAQ) ) XJ52 6 \KDWVZ W 30MGHY2 6 YRIY DIGAVERMYHSRZ HIRVHAKHWKDUH/EHH LADD RZ GGR
7WAQ) ) XQ52 6 3DMHY %9) ,@F QG0 U/ P SHYWKDUHYRIQY DOGAVSRUMYHSRZ HURHAWHWOWMWH PO BHGHP H\R
EHHLADD RZQZLNYO) %9) *3 %9) %) * 3 7WIAQI ) XQ526 30MEHY26 %9) * 3+ DOGKHBLOWHIDWGHYO DEIHG
$ FFRXQN ( CFKR 0 U/ TP SHYIQG\WHHMWASHA DD GVROP VEHH LADORZ GHIKLS R \WHVHRXUMAAKDMHRUWER/ RV
AUR® RZQ 7TKHOGEMVR %0) %9) *3 %9) %9) *3 9@) * 3+ 3DNGHY %9) ,@F DGO U/ PSHWY 0 RQARPHY 6W
W) GRU6OD) DAMWR &OURAD 7KHDEAHWR 7WAQ) ) XQG2 6 DEG30MHY26 V32 %R 8 JMQG+R\H * DG
&DPm. < &D P DD, DO/
YDHGRQWHEFKH®!  * $ 1IBGRY) HEXOY B )05//& 305 DUGE$EING -RQRQ DOGFRAMMNVR \KDW/KHS
B WEMADUHR ) 05 0 V - RQROLYDGAUHRUWHEKOUP DQDQG&KIH ( [ HMYH2 IIIFHUR )0 5 0 HP EHYR WH-RKQRQ
IIPLO LGFXAQ) 0 V -RKQRQ DUHWHSUHERP LDOWRZ GHY AUHR® RAKMRIK WKWV R 6HIH/% YR FRP P RQWDWR ) 0 5
UBHHAY R WHYRMY SRZHIR )0 5 7KH-RKQRQICP LO JURXS DG DORMHUGHINY/ % \KDHKRTHY KDHHOMBGLQRD
\KDUHKRTHT YR DI UHHP HYKQEHUZ KLFK DB HUHY % YRIG) FRP P RQWKDUAYZ LOEH YRMGLQCFFR.EGRHZ LW WHP CNRULY YRMR
6HIH/% YR FRP P RQWKDWY $ FFRAQIO WURIK WHURZ GHIKIS R YR FRP P RQ\KDUW/DQGWHH HPURQR \WH
\KDUHRTHWT YR DIUHP HWP HP EHYR WH- RKQRQICP LO
PD BHGHP H5 XQGEHMH, QRN HOMRP SIO $ AR WRIRP DFRURIGY JURXS Z W BASHRAR) 0 5 )0 5 DGO V

- RKQRQKDYHWHVRBISRZ HAR QVSRHRUAUHFAHAVSRIMROR \KDBR &RP P ROGVRAN 7 KHEXMQHWDEAHNVR HIFK
SHYRQDGHOMW QMGIERHLY  6XP P HIBWHAZRIRD 0 DACAOVHW

,FOGV \KDBR &RP P ROG\WRAN XQEHOLQ) ROMRYVH HAMEBIZ MO @ VR WHE@MR WAMEBI DG \KOWVR
&RP P ROGVRFN \KDADUHKHIE LQ D DFFRXQKQEHUWH&RP SDQ V' HHIHG6DAQIV3MY

,FOGY \KIBR &RP P ROG\WRAN XQEHOLQ) ROMR/H HAMEGIZ MO @ VR \WHEMR \WMIER DG \KOWVR
&RP P ROGWRAN \WDADUHKHIE LQ D DFFRXQKQEHUWH&RP SDQ V' HHWHG6DAQIV3MY

,FOGV \KDR &RP P RGN XQEHOLQ) ROMR/H HAMEGIZ MO @ VR \WHEMR \MV\IED

,FOGY \KOVR &RP P ROB\WRANXQEHOLQ) ROMRYVH HAMEGIZ MO @ VR \WHEMR \MV\IED

,FOGY \KDVR &RP P ROB\RANXQEHOLQ) ROMRYVH HAMEGIZ MO @ VR \WHEMR \MV\IED

RezoexV] \KOW/R &RP P RQB\RN XQEHOLQ) ROMRY/H HAMEBIZ MO @D VR \WHEWMR \MVAIED!
,GOGV \KOW/R &RP P RQB\BN XQEHOLQ) ROMRY/H HAMEBIZ MO @D VR \KHEMR \VAIED!
RezoexV] \KOW/R &RP P RQB\VBN XQEHOLQ) ROMRQ/H HAMEBIZ MO @D VR \KHEMR \MVATED!
RezoexV] \KOWW/R &RP P RQB\VRN XQEHOLQ) ROMRY/H HAMEBIZ MO @D VR \KHEWMR \MVATED!
RezoexV] \KIW/R &RP P ROB\BFN XQEH®LQ) ROMRY/H HAMEBIZIMGQ @ VR \KHEMR \WVATED!
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( TXW &RP SHODARQ3 @Q, QRP DARQ
7 KHIRTZ 1QJ \BEGI SURYLGH FHIOQLQ RIP DINRQZ LW URSHRWR RXAUHDXW FRP SHODWRQ SOV IQHIHAADYR - HRHP BHU

\FEXUMEY
UP DQQy
1XP EHUR DYDLOEG!
\HRXUMEY HIKWG | RUIKXDQAH
VREH DYHDIH XQGHUHTXIW
IMKHG XSRQ H HAM FRP SHODARD
H HAMVHR SUFHR
RAMBQAQ RAMEQAQ H FQQ
ROWRYY \FRXUMEY
Z DULDON ZDUDON (HOPMGLO
DQG DQGUJKW FROP Q D
1CPH WKW D E F

( TXW FRP SHODIROSTVISSIRYHGE. RANKRGEHY
( TXW FRP SHODIRQ STV RAISSUIRYHGE, RANKRTEHY 2
7RED

, FOGY/RANBGEQ WRAN ROMRQ/DOG368 VIUQMXQGHMWH 300
5 HGRMKHZ HIKWG DHIIHH HAMVHSUFHR WRANROMRQ/JUOMSXQGHMWH 300 368 VUIHGRMELOFROP Q D DIHGRW
LFOGHGIQWLYFROP QDAKH GRCRADYHDQH HIAVHSUFH

,JFOGV L \KDWWR &RP P ROG\RAN DYDLOEG RUMBOFHXQEURAU 3000 L \KDR &RP P ROB\RAN
D/DOEGH RUMMOFHXQEHRU (P SB HHE\RAN3XUKDH3 @O

, FOGY/RANBREQ) WRAN ROWRQ/J UDQMG DYLQBAHP HOTZ DBVIQFRP SIDFHZ W1 DADT/ MY 5XB1

5 HGRMWHZ HIKWG DHIIHH HIAVHSUFHR WRAN ROWRQ/J UDQMG DYLQBA-P HONZ DB/
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WP &(57$,15(/$7,216+,36$1" 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1"' (3(1' (1&(

([ ArBADY QVFRHG EHBZ  \WHH Z HIH QR UHBRUEG! WIQLRNRYY Z W UHIDMAMS SHIRQY GAUQ) |1V HILY RU : HRUD
VEMADY PD RFDIRID HOMIIQR \WIQLRIRYY Z W FHAEOQ UHDIMG SHIRQY \WAK D/ H HRXWH RILFHY GUHRRY RUGRP LGHY IRU
QUWRRY WHULP P HEDMICP O P HP BHYRUEHHIADORZ (HYR PRHWID R RURXNBIEQ) &RP P ROB\RRN LQZ KIFK \KH UHDMG
SOV KDVD G UHAWRULQEUHAWP DALIDCLQMAN CRK \KAK WIQERNRQL\KEMAMR UYLH. DOGSUH DSSIRYDCE. \WWHS XAV&RP P [WkH

, QGHP QUIFDARQS JUHP HQW

© HKDYHHQMIGLQR DIWHP HFOMRIQEP QI\ RAUGUHRRY DQGH HRUYHR I LFHY 7 KRHDIBH-P HQV 0P R RKHAKLQIV BIXALHXY
W QP QI WHH [GEYIGAY [RUFHWEQ H SHOAY LGFOGQ) DVWRGH VI THY  MGIP HV 11QH/ DG \HMBP HOACP RXQN BDRIED
IPXUMGE. WK SHYRQLOM) CRIRQRUSIRAHHAQ) LFXAQ) D) CAMRQE! RUQRXUWIKWRQIFFRXQMR DD VHYIFHYXQEHMINDE! \WKFK
SHYRQRQEHDD R \WH&RP ST RUWDASHYRQV WY DV DP HP BHUR RXUYRDLG RUDYDQRI | LFHU Dv CSSIFCE®! \R\WHP [ LP XP H MW
DIBZ HGXQEH  HIY DH@Y

3URAHGXUHVIRUS SSURYDCR 5 HIWG 3 DUN 7 LDQVDRARQY

2 XUYRDUE UAYLHZ V\KH UHIMROQKLSV\WDADFK QLHARUKDY Z WK \WH&RP SO0 DOG\KDDHG-DYRVR KDYHD P DNRUMY R GLHRARLY/ KD
DUH? LQE-SHIGHVAURRY DVGHLGHGE, WH6( & D51 DVADT KBV \WHYROLS DOR UAYLHZ VWH UHDNRQKLSVWDWLFK R | LFHUKDYZ AN \WH
SRPSN $VSOWR WHUEZ SIRFHV WH&RP SDQ GMMEXMY DQG FRIBAN TXHARITILA WDANRIAWG RIP DIRQ CERAID QUHFWRJ
IGRFVEQORNRY Z W WH &RPSDQ 1URP HIFK R RXU GUHRARLY DQG RILFHY DQG GIDOFRXQHDUAYLIZ V WH UASRAY VR \MHH
TXHMRQCIUA DG WBRWDD UHIMG SOV WBQLRNRO/AR WHS XAWERP P LWkH : HP D HOMILQR DUDQIHP HOMIQWHR A FRXYHR
RAUBMQHN WDNQRYHWH &RP SIQ IV UFHYIQ) RUSURIGQ) JRRGYRIVHYIFH/RQDQRQH FOMYH EDLY DG DADP TV BRI GHIRIDAMG
UDAW RULQ CFFRUEDGAH Z WK W XOWG SUFH VAKHEX®VY Z W FRSRUDARQY DOG RIHURLIDQ] DARYY/1Q Z KIFK D&RP SDQ QUHRRU H HRXYH
RIFHRUGRP LGHHI RUGUHRRUP D DR EHDAUHRRU WKWKHRULQYHARU RUKDYHVRP HRKMHUGUHRWRULGELHFWHIMROKLS

2 XUSRGHR ( \MEVUHTXLUA DOGUHRARY RILFHYDGHP SR HHARDYRGEQ MWDIRQWDAQYRYHY DQ CRXOCRUSRMMIOFRY QAR
LQMMIZ LW \KH & RP ST v REMPAYHY DOG ERANQALAIV ( P SBR HAY DHHIFRXUIHG R GLHAWID. TXHIRY/ UIDEQ) FRIQFAWR LQAMAW
VRWH&RP SIQ V&KIH ) LQDGADCR |1 LFHURUGI DOG-E0MY HAS @UHIDMG SOV WEQLRNRQYLOYROLG) \WH&RP SDQ IV ALHRARYRUH HRARH
RILFHYRUP HP EHYR \KHULP P HADMI CP LCH/P XWAEH UM H5 DG CESURYHGLOZ UM LQDGYDFHE, WHS XAVERP P IWkH

UROUG , QAHBHXGHIH

$V UG XQE-U\KH 1 DGDT OXY \WBQEDG/ D POV R \KH P HP BHY R D QUG FRP SOQ WV %R0 P XWAEH FRP SUMHG R
3| QE-BHIEHOV AUARY D/ DI WP DAYHD GHMPIGHG B WH %ROG ,Q DEAWRY 1 DA QAN WXBV BN \WDV\XEMPAR \SHAILHG
H FHBMRQY HIFK P HP BHUR D @M FRP SDQ) v DXAWFRP SHODIRQ OQG QRP LCDIY FRP P IWWHY P XWABH LQE-SHIGHAZ LMOQ\KH P HDQQY
R 1 DT QXY KBV $ XAWERP P WKHP HP EHYP XWADRR VDM KH. KWMHG LQG-SHIGHTFH FUMLUID XQEHWH( [ FKDQIHS PWDQG 1 DT
QUMY XBV 2 XUYROLG XQGHWRRN D UM R \WH LQB-BHIGHIFH R HIFK QUHRARU OB FRMGHIG Z KHKHUDD AUWHRRUKDY D P DAMIOD
UHIMRQKLS Z 1K XV \RDAFRX@S FRP SURP [VH KLY RUKHUCELOM \R H HIRVHLQG-BHIGHWMG] P HQAKQ AT LQ) RXVKLY RUKHUUASROUELDNA/ DY
D GLHARU %DHSE XSRQ LQRIP DIRQ WX [P DG SIRVIGHG B HIFK AUHRARUFRRAHOQ KLY RUKHUELRNILRXGG HP SR P HADQG
DILADARY/ [FOAQ) WH EHH LADORZ GHIKLS R RXU&RP P ROBWRAN B HIFK QRO HP SB HH AUHRRU RXUYGRDLE GHMP LGHG \WDWHIFK R
0V)WNIQ OV +HGED 0V. ROF 0 U/ IPEUO U3HI D50 U: \\] RP LHYNL TXOX LH Dv D2 LQGE-SHIEHV GUHARUZ WO WH
PHIQQ) R \WH 1 DT QAN WXBV 0 U + XIKHY LY GRAGHHP HG\R EHIQE-SHIGHWKQEHUL DADT QMY XBVE. YIWHR KLY HP SB P HW
Z \WHERP SI)

2 XUYRDE DOR GHMP LGHE \WDAHIFK R \WH QUHRRY PUHQ® VHYLQ) RQWHS$ XAWARP P LWikH DQG WH & RP SHODIRQ &RP P [WkH
DIV \KH KHLIKWMHG LQE-BHQGHIFH WEEDBY | RUDKGVERP P [WhHY DG FRP SHQDIRQ FRP P IWkHY DV CESTFCE®! HAEDKHGE \WH6( &
DQG1 DT QAN LXBV
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WP 35,18,38/ $&8&2817$17)((6$1' 6(59,8(6

" HBWM  7RXFKH/ / 3 KDAHYHGD/RULGG-SHIG-ONI MG SEIF CFFRQIY WP MCFH 7KHVRBO HYVEGG 005G
H SFPAMG\REHEGBGE * HRWH  7RXFKH/ / 3 RAUPXUHNGQG-BHIGHNH MM MG SXETF DFFRXQIG) 11LP | RARHVHYLFH/ UHIGHIHG AU
WHOXE R | VA0 HW DUWHDYI RGBZ

<HU( Q&
' HHPEHY

$ XQAVY H/

$ XQAVS HDMG) HY/ 2 2
7q )w 2 2
$ @2 WH) HV

7RED HYV

$ XAVY HVIGFOGHWHDXAWR DORXD0 LOGADOWEAP HQVIGFOGH-GIQWHS QOB FBRYWRD) RP . UHZ VR XM

I LOGADOWIAP HOVLGFOGHGLOQ4 XDUM® 5 HBRWRD) RP 4 FROXGEIRQV/RQP DY DEAHAHG GAUQ) WHDG@WRUTXDIMD
UHLHZ V DQGVHYLIFHYSURYIGGLOFRQHRAIRQZ LW 6( & LAV LFOAQ) FROHIVDOGFRP | RWBIWLY

$ @2 WHU) HAVLGFOGH HAVI RUDWWFAKQFDOUHIUK \RROKEVFUSWRQVH YLFH

3H$ SSLRYDOB RIAHYDQG 3 URAHEXUHY

7KHS XQWERP P LWH KDV DERSWG SURFHGEUAY UTXLIGY \WH SUH CSSURYDOR! DIDXGAWDQG SHIP IWIEBI GRQ DXAWHYLFHY SIRIG-G B
WH &RP SO0 1V LQE-SHIGHOAFFRXQIERN 3UH DSSURYDOUHZHIED LY SIRYLGHS | RUXS VR RGH\ HOU LY GBI Dv' VR \WH SOMFX@UVHIYFH RU
FDAJRY R \HYIFHYDQGIHHDD LV \KEMAAR DVGHAL LE EXGIHA7 KHS XAWERP P IWKHP D DOR SUH CSSURYH SOMEX@UVHYLEH/RQDFDH
B\ FDHEDL , QDXAMQY UXHWI RIVAYIFHVE \WHLQE-SHIG-ONFFRXQEQN \KHS$ XA RP P LWH FROUGHY Z KHMHUNKAK VHYLEHY DUH
FROIMMOAZ AN WH DXQWRLIV LOE-BHIGHIH  Z KHMHUWH LQG-SHIGHOADFFRXQIERN DUH ANHD R SURVIGH WH P RIH [ HARYH DQG H I LFLHQV
\HLYLFH EDJHG RQWHUI TP LODUW Z W \WH&RP ST D5 Z KHAMHUWH VYLV FRXQS HKDGRH \WH & RP SDQ) 1 CELOW \R P DI H RUFRQURO
UM RULP SURYH DXAWRXODW 7 KHS XAW&RP P LWH KDV GHBI DIMG SUH CESURYDCDAKRUMNY VR LW &KDIU Z KR P XWAB-SRIWIQ. GHRMRQV\R WH
$ XAWERP P WHDAWGH WAKHSBGP HAMY

7KH $ XQW&RP P WkH SUH DSSIRYHG R DDDAWIG REHHYIRY SIMGG R ' HRWH  7RXAKH / / 3 RXU BXUWHWV
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| HEHDOHRXUMEY/ O VDG WH CESOFDEG LXOV DG W XOMRYR \WHEHRXUMEYDQG( [ FKDQIH&RP P MWIRQDQGWH3&S$ 2 %

: HFRQBAMS RAUDGW LQ CFFRUEIFH Z W \WH WIELG/ R \WH38&S$ 2 % 7 KRH WEEDLGY UATXLUH WDAZ H SIQ OQG SHURP \KH
DXAVWR RAVBEQU-DRCEBI DAXUDQFH CERAVZ KHMHH | LCDGRLDOWEIAP HOVOUHI UHR P DMIDCP DAKBAP HAZ KHMHUGHWR HURURUI DG
7TKHERP SIQ LV QRAHTXLUHGWR KDYH QRUZ HHZ HHYIDIHG\R SHURP  DQDXGWR W ILQMQDOFRQURCRYHUI LDCADOUERWGY) $VSDWR
RAUDKGW Z H DUH BTG R RAEIQ DO XQGHINNEQ) R LOMCDOFRQNRORYHUI LCDGRDOUSRY EXWRVRUWHSXUSRHR H SUMQ) 0O
RAQROROWHH I HAYHHWR \WH&RP SO0 IVLQMCDOFRQURCRYHUI LCDRDOUERWY $ FFRAQIO Z HH SUWVQR KK RIIQRD

2 XUD@WLQFOGHE SHURIP LQ) SURFHSKUA/\R DAFWAKHUMYR P DMIDCP IMKBMP HWR \WH | LCDCADOWEAP HOV Z KHKMHUGHR
HURURUIUXG D5 SHURIP LQ) SURFHEKUA/ WDAUASRG R KR UMY 6XFK SURFHBKUAY LGFOXGHG H TP IQQ) RQ D\MMEDLY HVGHFH
UIDEQ \WH P RXQN DG QVFERKUY LQ WH | LDGRDOWERP HNV 2 XUDKGW DOR LGFOGHE HYDODMY \WH DFFRXQIQY . SUGASBY XVHE DG
\LIQI LFOQAMXYP DM/P DGHE. P OEIHP HQVDY Z HIDY HYDODIY \KH RYHDESUAHIMRQ R \WH | LCDGRDOWEM HON - H EHIHYHWDARXU
DXAWSURYLGHD UDRIEGIEDAVI RURKURSIQR)

&UMADCE XAW) DM

7 KHFUMFDODXGWP DIRUFRP P XQFDMGEHBZ LVDP DRUDLMCQ) 1URP \WH PXUWHASHIRG DXAVWR WH I LCDGADOWEMAP HOVKDIZ D/
ARP P XQFDME RUBTXUHGVR EHFRP P XQEDMGWR\KHIXQWERP P IWHHDQGWDW  UHIDM/AR CFFRXQIVRUGMRRXUAAKDATLH P DMIDOR \KH
I .COCADOWIAP HOVDQG  LQYRYHS RAUHSHADD AL \KEWMRARYH RUFRP SB] MGIP HQV 7KHFRP P XQFDIRQ R FUMFDODXGAW

P DY GRYRATGMULQ DD Z D RAURSIQRORQWH | LADGACOWEM HONV \ENHQDVDZ KRB DQGZ HIHQRAVE. FRP P XQFDCY \KH FUMFDD
DXAWP DWUEHBZ  SUIRVIAQ) DWEDUDMRS.QRRQWH FUMFDCIXEWP DRURURQWH CFFRXQVRUGMBRKUAAR Z KLEK WHIDAY

/ R WP LR DAV DQGFRP P HADOSD, P HQMHAHYDEGV? 5 HHVRLRM/ DG VRWHILQDQRODOMDAP HOWV
&UMFDCHXAV0 DML' HAUSIRQ

7KH &RP SDQ KDV SXUKDHG WKW R UHFHYH D SRMRQ R FHINIQ IXWMUH GHYHBSP HD UIX@RY 06 FRP P HADO\DBY
P LOMRGHY UR DI/ DQGRSWRQ! HVROVOBYR  SURSENPXUH® LOQFOQFIOGHYHESP HAV7 KHFDUW L) YDOHR WHEQ WP LR DOV QG
FRP P HADDSD P HQMHAHYCEGY 2 P LOMECH DG WR DOV WKW LV PIARQD/R ' HHPEHJ 7KH&RP S DFFRXQVIRU
P LBMRH DJG UR DBV WKW RQ D QR CFRXODEDAY XMQ) \WH FRIMUHFRYHY P HKRG 7 KH GYHBSP HQBDSISHICH SIRGEW DUH GRQ
FRP P HADD HG QRO CSSIRYHG SIRSEW \WDAMUHIXLA ) $ RU RKHJ BIX@RY  DSSURYDD DQG WXV KDYH XQRHMEQ FDK 1GZV 7KH
FRP P HIADOED: P HOABURGAEW KDYH TP WG DYDMEGH
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KIRLFDOWDBV/LQ RUP DR DG DVAKAK \WH&RP SDQ. LV XTEBIWR WDREIED HANP DMWHDP RQADQGWP LQ) R \WWHFRP P HIADOSD, P HOW
\R EH UFHYHS 0 DOIHP HQADXHAHY WH GRY) WP UR DOV DQG FRP P HIADDSD P HYAUHFRHYDEGY | RUPXUWHOAH SHAMS FUEWERLHY DG
UFRB/DOLP SOUP HWD/DQ DIBZ DEFHH SHOHWDAGFUDAWHEQY WP R DBV DQGARP P HIADCSD P HQASHFHYDE® DAHAV FXP XTAYH
DXBZ DQFH Z KLFK UHBEWHQHADY LQ) YODHR \WHEQ WP UR DOV DQGARP P HIADCED, P HQABFHYCEGIDAHW

7KH GHAMP LQDIRQ R XU SHAMG FUBWERWAY UHTXLUA RAEIQQ) DG DAAWIQ) DEDDYDIOE®G! 1QRP DIRQ UWIDAQ) WH
GHYHESP HBCBLSHIHSURGAEN DQGWHFRP P HADOSD P HYSURGAENDVR \WH&RP SDQ VI LDGRADOU-SRWY GDMY 7KH&RP SDQ RV
QI RUP DARQ\KURXIK DYDDEGNRXFHV/LFOAQ)  XSEDMVIURP \WHVHIIY SOW R \WHP LOWRCHDQGUR DOV WKW SXECF® DYDIOE®!
FIQFDOMDODBOGQE Y DG SXECF AVFRKIVSIRIGGE WHUAHIUK FRP SIQHYGHYHBSQ) WHSIRGFAW

© H LGHQIVIHG \WWH DFFRXQIQ) HYDODIRQ R H SHAMS FUBWERLAY DV D FUMFDODXGWP DWU SUP DU GH \R WH &RP SDQ IV
UHIDGFH ROWLLG SO/ VR GAVFBRHXSEDM/AR WHERP ST WP HD | RARH&RP SDQ VUATXLUHG | LCDQRDOWHERYY GHDGIGH/ 7KHWP LQ) R
QVFRKHWRWHERP SIQ R DFKDQIHLQWHXH RULQMIVRUIXMMHXH R \KHCFHA UHIOMG \R \KH P LOWRCH DOG UR DOV WKW FRXS
KDYH DMIQI LFDQAP STRARQWH I IUYDOH R P LBAWRGH DQG UR DOV UKW DG DM QU LFDQARKDIH LQ | CLUYDOXH FRXQS FDXVH DI QULEDQV
LP SOLP HQAV3HIRIP LQ) DXGWSURAHEXUY \R HYDODOM Z KHMHUP DI HP HKDG CSSURSUDMD LGHQWIHG H SHRAMS FUEWGWHY LORYHS
FKOEHILY) DG FRP SBf  DXAWUMGIP HQVMLGFOGQ) \WH GHHG \R LOROYH P R H SHIHGAHG DXQ@WRLY LQ DXHMQ) \KH FRP SBIMHW R
DYDMEGILQ RP DARQDQGL DQ DYDIDEGISXETF LQ RIP DNRQU-SUAHVDQLQAFDRUR H SHAMS FHEWRIAY/DVR \KHERP SDQ VI LQDGRDD
WBRWY M

+RZ \WH&UWDOE XAVD DWJ: DV$S GAHAHGLQWHSXAW

2 XUDQWSIRAHSUY UHDAG \R \WH HYDODMR) R DAXP SWRQY XVHG LQ WH &RP ST TV H SHRAMS FUHEWERRHY DAAXP HOAR \WH
Y WP UR DOV UFHYCEGVIGFOGHS BXVZ HHQRATP MAMGWR WHIRTRZ LY

$  &RQIGHIQ) WHIP STRAR FKDQIHV/IQWHUIXDRY HMURGP HOWRQP DI HP HOVH SHRMG FUHAWRW FRFOMRY/

$ : HHYDDOAGWHERP SO VDAHAP HIR H SHRMGFUAWRIAY/E GYHBSIQ) DOLQE-BHIGHOM SHABIVROR H SHRMSFUHEW
GAHVRURKIK UAHIUK R WILG SO GVRERKUHY DQG RIFDOMDOGHZ VI RUSURIUZP VDXRADMG Z LW \WHP LARCHDOGUR DOV
WKWDQG FRP SDUQ) WK H SHABMRQWR\WRHLGFOGHGLOWHE RP SDQ IVODOMY

t : HIQSHRAKMG\WHERP SO VG HOBMROR LONXLIHYDQGZ UMM FRUNSRQEHIFHWR RBEIQSIRIUP XSADM/IURP \WHVHIIQ)
SDMH/R \KHP LBMWRCHDOGUR DOV U KWARURXI KRXVHRH\ HDUDQGWURKIK WH&RP SO0 IV UHERMYY GDM

$  &RQIP HZ W WWHVHI) SOME/R WHP LOMRHDIGUR DOV U KW\KDRP SBIMLQ RUP DIRONGRZ QURWWHVHI SO
U DEQ) \WHDWRADMS UAMHDUAK SIRILP VZ D/SIRYIGGWP HD FRP SBIMD DG DFRXUDAD \R\WH&RP SDQ

V' HRWM 7RAH/ /3

6Q) WHWR &DNRAQD
0 DK

: HKDYHHYHGD/WH&RP SO VIXAWRUMHH
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120$&25325$7,21
82162/, $7(' B/ $1&( 6+((76
LQWR\DQGY H AHBVWKDUHDQG SHIMKDUHLP RXQN

' HRHPEHU ' HRHPEH

$66(76
&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
6KRUW WHUP UHVWULFWHG FDVK 2
6KRUW WHUP HTXLW\ VHFXULWLHV
7UDGH DQG RWKHU UHFHLYDEOHV QHW
6KRUW WHUP UR\DOW\ DQG FRPPHUFLDO SD\PHQW UHFHLYDEOHV
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWV

7TRWDO FXUUHQW DVVHWYV

/RQJ WHUP UHVWULFWHG FDVK 2
3URSHUW\ DQG HTXLSPHQW QHW

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV

/RQJ WHUP UR\DOW\ DQG FRPPHUFLDO SD\PHQW UHFHLYDEOHV

,QWDQJLEOH DVVHWYV QHW 2

2WKHU DVVHWV ORQJ WHUP

7RWDO DVVHWV

1,$%,/,7,(81' 62&.+2/'(567(48,7<
&XUUHQW OLDELOLWLHV
$FFRXQWV SD\DEOH
$FFUXHG DQG RWKHU OLDELOLWLHV
&RQWLQIHQW FRQVHGHSS D DICRRWEGGHU 53
2SHUDWLQJ OHDVH OLDELOLWLHV
8QHDUQHG UHYHQXH UHFRJQL]HG XQGHU XQLWV RI UHYHQXH PHWKRG
3UHIHUUHG VWRFN GLYLGHQG DFFUXDO
&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW 2

7RWDO FXUUHQW OLDELOLWLHYV

8QHDUQHG UHYHQXH UHFRJQL]JHG XQGHU XQLWV RI UHYHQXH PHWKRG * ORQJ WHUP

/RQJ WHUP RSHUDWLQJ OHDVH OLDELOLWLHYV 2
/IRQJ WHUP GHEW 2

7TRWDO OLDELOLWLHYV

&RPPLWPHQWY DQG &RQWLQJHQFLHV 1RWH

6WRFNKRITRHWV |
BUHIHUUHG 6®9MRFNDOXH VKDUHV DXWKRUL]JHG

6HULAXPXODWLYH SHUSHWXDOVBEDHHWUWGKM® FDARNG RXWVWDQGLQJ DW '"HFHPEHU DQG
'HFHPEHU

6HULHV % FXPXODWLYH SHUSHWDUHY SYNXHOUBQGO/ WRWNWDQGLQJ DW '"HFHPEHU DQG
‘HFHPEHU 2
&RQYHUWLEOH SUHMKDUHG/ MWRENG DQG RXWVWDQGLQJ DW '"HFHPEHU DQG 'HFHPEHU 2
&RPPRQ VWRFISDU YDOXH VKDUHV DXWKRUD]®G VKDUHV LVVXHG DQG RXWVWDQGLQJ
DW '"HFHPEHU DQG 'HFHPEHU UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG GHILFLW

7RWDO VWRHENXRWGHUVT

7RWDO OLDELOLWLHY)XOLQMG VWRFNKROGHUVT

7KHDAFRP SDQ Q) QRAVDUHDQLQM UDOSDWAR WHHFRQRICDWG ILCDGADOKDM HOV
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120$&25325$7,21
82162/, $7(' 67$7(0(1762) 23(5$7,216$1' &20 35(+(16,9( / 266
LQWRA\DQGY H A-BWSHINKDUHDP RXQW

<HU( Q&
' HPEH)

5 HYHHY
5 HYHHI URP FRQAIRNZ LK FXRP HY
5 HHHUFRIQ] HXQ@EHUXQW R BYHOHP HKRG

,PSOP HOWKDUH/ 1RM 1 RM
$ FEMDIRQVHWBP HOVRW 1 RM
$PRWDIROR [QULEGIDAHN

7RECRSHIDNY H SHOH/

| RWILRP RSHDMNRQY/
2WHIGFRP H H SHQH

, QMBI SHOH

2WHIGRPH H SHOH Qv

| RWEH RUHLGFRP H\B[
QFP HW BHHIW 2

1 HABRWDGFRP SHHQLYHEW
1 HARW DG FRP SUHKHUYHEW DMIEXBEBIR FRP P RQWRANKRTHY EDIF DQGAOWG

YDUF DG AONMS CHABW SHIMKDUH DREXWSE®\R FRP P RQWRANKRGHY

+ HIKWG DYHIDI H VKD XVHSLQFRP SXWQY EDVF DQG A OWMG CHABRW SHMVKDUH DAEX\EEGIVR FRP P RQWRANKRTHY

7KHDAFRP SDQ Q) QRAVDUHDQLQM UDOSDUAR WHHFRQRICDAG I LCDGALDOKDMP HOV
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120$&25325%$7,21
&2162/," $7(' 67$7(0(1762) 672&. +2/' (567(48,7<

LQWRX\DQGV
6HIHV/$ 6HIH/% &ROYHIAEGH $ GAWRDO 7REO
SWHHIHS6WEN SWHHIHS6WEN SWHHIHSG6WAN &RP P ROGWHN 30G,Q SHRXP XOMG  6VRANKRTHM]
6KDLH/ _$PRXQV_6KDIH/ _$PRXQN_6KDH/ _$PRXQV _6KDH/ _$PRXQN__ &DSMIO ' HIAW (TXW
2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2 2
2 2 2 2 2 2 2 2 2
2 2
6HIHVS 6HIH/% &ROYHIAE®! $ CAWRDO 7REO
SWHHIHS6WN SWHHIHS6WAN SWHHIHG6WAN &RP P ROGWRN 30G,Q SHXP XOMG  6VRANKRTHM]
6KDH/ $PRXQN__ &DSMIO ' HIAW (TXW

6KDH _$P RXQNV_6KDUA/ _$ P RXQN_BKDLH _$ P RXQWV
2 2

2

2

2

2

2

2

2

2

2

2

2

2

7KHDFFRP SDQ Q) QRMVDUHDQLQMIUDOSDIAR WHHFRQRICDMS  LCDGADOXBMAP HOW
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;20$&25325%7,21

&2162/ " $7(°

&DKIGZVIURP RSHDINY DRI/
1 HABRW

67$7(0(1762) &$6+)/2: 6
LQWRA\DGY

HWAD
&KOQHIQIDUYDDHR mwmmmqu&w%vss%v DE&338V
FROUBANRO\R

&RPP ROWREN
$ PRWDIROR (QBQILEBIDAHN

HEUHADNRD

$ FFUWRQR (Y \WMP GEW

1 RQFDK GDHH SHOH
&KDQYHIQIDUYODHR HIXAW VHRXUMEY/

RO
8 OGS BYHOHUFRIQ] HSXQEUXQWR BYHOHP HKRG
1 HVDK XVHGLORSHDIY CRRYMEY

&DKIEZVIURP [QHIG) TR
30 P HOVR FRIGHDMROXQEH 535V $$ $ VDIE&335 V
5 HHSVXQ@HG 35 V $$ $ VDG&33$ V
3DP|—QNRJ3D?D<1UGXCE-U\M-|2E\(YD 3% FIXAMURDS JUHP HOW
SXUKDHR SURSHW DIGHIXSP
1 HVDK XVHGLQLQYHIG mnmw

&DKIGZ VIR LCOGAGQ) AN/
SUFHD/IUP WHOFHR GO WP GEW
" HEWARKORHFRIVDQG GO HY
30 PHWR SHHIHGWRANG)
3URRHHA/IURP H HIVHR RSIRQY/DOG RRHKOH EDHEFRP SHODIR)
710 H/SOLG UHDAMGVR GHAKDUHWINBP HWR HTXW CZ. D6/
1 HVDKSIRMGGE  XWHGLQ |IDEAQ) LR/

1 HAMGFUDH GHRUDH LOFDK FDK HINXLYDBON DG UAMMBAG DK
&DK FDK HIXYOBQNDAMWHEHIIQQQ) R \WHSHIRG
&DK FDK HNXLYDBON DG UAAMBAGFDK DAKHHIGR \WHSHIRG

6XSSBP HAICRDK) BZ , QRP DIRY
&DK SOGI R H/
5LIKWR mmwremqeugr—[ FKDQIHI RURSHDMY GDHACELONA/
1 RQFDK LQYHNY D61 LDGAQ) LRV
,WKOFHR FRP P RQWIRENZ DUDQIVIQFRQGHANRQZ W (R \MP G-EW
$ FROHG IMAOGPHFRWIQFRQGHRANRQZ LW WKXOFHR BRQ) WP G-EW

( WP DAGI DUYCOHR PRI HWRQIGHDIROXQEHMH/ DG [ $ JUHP HQV
FIXMURQ

$ FRUOCR FRQIMY HOWARQUGH DNRQXQG-UWHS |1 WK &33%

<HU( QGH5' HRHP EHU

7KHDAFRP SDQ Q) QRAWDUHDQLQM UDOSDWAR \WHAHFRQRICDWG | LCDGALDOWTAR HQV
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: 20 $ &RBRDIRY
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

" HRUSWRQR %MQHN

20 $ &RERDIRY D' HIY DHARSRDIRY LVDERMK IR DOV DJJUHDRUZ K DM] CEGISRWRIR R HRCRP LE WKWR 1 XM
SRAMQIO P LGWRCH OUG WR DOV SD P HOV DARADMS Z WK SOMGHIHG FRP P HIADO 006 SUHFRP P HIADD WHISHUWF FOQAGEM/ 7KH
&RP S VSRMRIR Z D/EXOWURXIK WHIFDXAMURQR WKWAR | XMUHP LWRGHSD P HON UR DO DG FRP P HIADCSD, P HQV MIGFHIW
UR DOV DIJBIDRUBMQHWP RHOZ D/ IP SBP HOMG 1O FRP ELQHG Z AW RAMDFHQUGQY W SURSUHBY  SURGAW DQG STMRP VI URP LW
GICA QVRYHY DQG GYHBSP HMWBMQHW ; 20 $ DOR DFTXLY P LGWRGH DOG UR DOV UYHMH VP V RQ OM WEIH RUFRP P HRDD
DWHIV \WDADUH GRALIGHS R DEGHN XQP HAP DNV RUKDYH D WH.ISHANE DSYDQMIH KD/H B GAUDMRQ R P DINHAH FOMYIW DOQG DA
H SHAMG W JHHDAM UR DOV RU P LBMRCH SD P HOV \R \WH &RP SO 1Q D UHDAWHD \KRWWP HUPH  7KH &RP SDQ IV GXJ LR DV
DJJ U DRUBMGHN LV SUP DU [RRXAVHG RQHI® \R P LG WWH FIQFDODAAVIQ3KDH DG Z W \JQU LFDQWFARP P HIFDOVIBY SRAMQIID
WDADUH QFHQHG R UH FDS SOMGHY 7KH&RP SDQ H SHAWP RWAR LW XUMUH URYHOXH R BH EDVHG RQ P LGMWRGHSD P HOVWH &RP SO

PD UFHYHI RUP LOMWRQH/OGGUR DI/ DARADMGZ W \KHHSURIP V

1 ITXIGWDQG) LQDCRDORRAGWRQ

7KH &RP SDQ KDV LOPXUHG \LIQU LFDQARSHIDIY QA DG QGHIDIYH FDK [GZV IURP RSHIDIRYY MGFH W LGRHBWRD $V R
C HHPEHU WH&RP SDQ KOG XQUHMRMS DOG UAXMRMS FDK DG FDK HIXLYDBOVR P LAIRQSUP DO WHIAMG\R | LDAQ)
KIQEZVUFHNGIY) HHPED  SXUOXCQMRWHYOH2 Z Q' RDQ$S JUH-P HOMFH1 RM

$VR' HHPEU WHERP S KOG XQUAMRMS FDK DG FDK HIXYDBOVR P LIRQ DG UMMRMG FDK R
PIIR) $VR ' HHPEHU PLARQR WMMRMG FDK Z D/ FOMI HGDVFXUWONIGG P LAIRQ Z DY RIWL LHS DV QRO FXUMHQVY
7 KHUARIRAGFDK EDDFHP D RQD EHXVHG\RSD LQAUMIW] SHOH DEP LQWNDAYHI HA/ DG RM-UDIBZ CEGIH SHOHY SXUXOQMWR WHYOH
270 R

AUDHG RQWH & RP S IV PXLHNFDK EDDIFH DQG LW STIHG\SHIAQ) \WFK DVP LGWRHDG R DOV OFDALRY/ WHERP SI)
KDV HYDODAS DOG FRIFOGHG W LODGADCFRGAMWNRQ VA | LFLHAR | XQG LW STIHS RSH.IDARQY DG FRP P 1 HONDQG FROMIRXOCREQ DARQY
IRUDSHIRGR DABDMRH\ HOUI RTBZ 1QJ) \WH EDMWDARHVHFRORIEDAG | LA DDNBA HOVDUHIMAKHG

YDMVR 3 URHMBARD DQG 6LIQU LFDQVS FFRXQAQ) 3RIFLHY
YDIVR 3URHIBIRY

7 KHOFFRP SO0 LQ) FRORIEDAG | LDQRDOWIIAP HONVLQFOGHWHDFFRXQVR WH&RP SIQ DG W Z KR RZ GHG\WEMADUHY $ @
LQMIFRP S DFFRXQIV DG WEQURNRYY P R FRORIEDMS MY Z HIH HIP LDME XSRQFRQRIEDIRY 7 KHOFFRP SIQ L) FRORIEDAMG
[ .CDQADOWBAP HQNV Z HH SWEDBHG LQ CAFREDGAHZ W8 6 * $$ 3 |RUILCDEADOIG RP DARQ DQG Z W \KHIQXNUKAIRYY\R ) RP . DG
SWFB R 5HIXDIRDG ;

8\HR ( P DWW

7KHSUBODNRQR | LCDIADOWBM HQVIQFRIRP IW ZIK 8 6 * $$3 UHNXLAY P DIIHP HYMR P DNH FWNP DIV DQG DAXP SWRQY
WDADH HAAKH U-SRUMG CP RXQVR DVHV QCELONY UHYHOXH DQG H SHOHY DG UHDME QVFRKUY 0 DI HP HQAURAMHD HYDDDM/ W
HXP DAVIGFOAQ) EXWRAIP IAGVR \WWRH UHDAMGVR UYHOH UHFRIQUIRY UAYHOH UHFRIQ] HEXQEHMHXQWR UYHHP HARG UR DOV
DQG FRP P HIADDSD) P HQAHAHYCEGW LQUBQILEG DAHNV G COFRQMIHGAH/ FRMY HWRQUGHDARY [P RWDIRQR \WHYOH2 Z Q' ROQ
YOODMRQR Z DUWION CFRXHG H SHOFY DG WRAN EDHG FRP SHQDIRY 7KH&RP SDQ EDHY LW HIP DAV RQ KIMRLIFDOH SHIHFH DG RQ
YOURXY RKHUP DINAASHALLE QG RMHU UHBYDQADRAKP SWRQY \WDADUH EHIHYHG \R EH WDRTEG! XQEHUWH ALLRXP IR WH UAXQOV R
ZKIFK IRP WH EDAY |RUP DNQ) MGIP HQV CERXAKH FOUY LY YDOH/ R DAHV DQG (RO WDADH CRAUDE® CESIHNURP RKH
\RXUFH/
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$ FAMODUAXOV PD. GIIHUMIQILFDQ® [URP \MHH HXMP DAV LFOXQQ) AP DMV XK D/ WH &RP SO 1V [P RMYDARQ R \WH
D P HW UFHYHG 1URP +&53 8 QGEHJWH FROMPN Z W +&53  \KH DP RMY DR | RUWH UWSRMY) SHIRG LV FOBXOMS EDHS RQ \WH
SD P HQNVH SHRMG\R EHP DGHE. \WHOFHQH R + &5 3 RYHUWHWLP R \WHDWDQIHP HOAS Q. FKDQIHY\R \WH HWP DAG SD P HOVE\ \WH
QEHOHHAR + &5 3 FDQ UAXOVQ D P DMIDCDEWMA HIAR UHYHH SUMRAD U-SRIMG , QDBAURY WHERP SDQ VP RMY DROR WHYOH
270 ROQLY FOBXDAG EDHE RQWH AR P HIADOSD P HOVH SHAMG\R EHUHFHYHG I URP 5 RAKHIRU9S$ %< 60 2 XQEHNHS |1 WK &33%
$Q FKOQIH/\RWH HAP DIVG FRP P HIRDOSD P HOWIURP 5 RAKH FOQ UHKONQ D P DIMUDODEWA HOAR WH LOMMN SHOHDQG\MP GO0
EDDCFHU-ERWMG

8 QARG DQG5 HIMRMG & DK DQGEDK ( TXLYDBRN
7KH IRMBZ Q) \BEG! SIRVIGY D UWFRAIDIRY R XQUHAMAMS DG UAXURNG FDK 0G5 FDK HIXYDDQV USRS Z WWQ WH
FRORICDAMG\WIAP HQVR FDK [ BZ V [QWRAD/

' HRPEH)

8 QUMMEMG FDWK DG FDK HIXLYDBIW
5 HAMEMGFDK 2

7 RIEOXQUANMENG DQG UMRAG FDK DG FDK HIXLYDBOW

&DK FROMN R EDQN G-ERIW KHIS 1Q EXMGHN FKHNG) DOG LQMMMEHDIQ) G-ERMIFFRXQN &DK HIXYDBQAEDDRHY DH
GHLQHE DVKLIK® OTXLG | LDGADDLQAKP HW \WDADUH ERK UDEO FROMMEGIVR NGRZ QP RXQVR FDWK DG \R GOUWHUP DXUMY \KDAY
WH SBHWQUIQUEDQAIMIR FKOQHVLQ YOOHEHDAHR FKOJHYVIQLQAMMNDM/ &DK HIXYDBONKHEE WHERP SOQ DUHIHH.DD
QPR P DIHVXQB/

8 QUIIRAG & DK DQG&DK ( TAYDBRN

$VR ' HHPEU WH&RP S0 KOG D XQUAKMAMS FDK EDDGFH R P LQIRQ DG DQ XQUAKMAMS FDK HNXYDBOW
EDDFHR PLOURY $VR ' HAHP B WH&RP S KDG DO XQUANMRMS FDWK EDDIFH R P LAQIRQ DG DQ XQUAKIRMG
FDWK HIXYDBQWEDDGFHR P LAORY

5 HIIRME&DWK

&DK CAFRXQNZ W 00 WSHR UAXMRNRQ DUH FODALLHG DY UMMARG FDK |, | BMPNRQY DUHH SHAMG R EH @ WG ROV EHXHG\R
SO D\MLG SO LOWHGH VA HYHP RQUIY WHUAXRMG FDVWK CFRRXQAY FOOWL LHG DY XN

2Q' HHPEU 5/ GERIMG P LARQLQR WAHYHIFFRXQNV LQ FROGHAIRD Z W \WHIXQEQ) R WHYOH2 Z QY RO
VHIRM R ZKEK  PLAR)Z D/G-ERMMGIQR DUAHYHIFRQVRIQMANIG DR IQWDNVHI HYVOQG P LARQZ D/G-ERIMS
LQR DQRSHDMY BAHYHIFFRXQAR FRYHURSHDIY H SHOAVR ; 5/ $VR ' HHPBHU WHERP SDQ KDGD\KRYWMP WHAMAMS

FDKEDFHR  PLAORQOEGDEY \WP WMMAMFDKEDDFHR P LARQRQIWFRQRICDMS EDDFHKHV

3D PHQVR LQMMMXQEHMWHYEOH2 Z Q' RDD$ JUHP HADHP DEHVHP L OO XMQ) FRP P HIADDSD, P HQV UHAHYHG MGRHWH
PP HIDMY SUHAHAQ LOMBKASD P HOAGDM XQG-HUWH $ [1IWFK &33% 2 Q HIFK LQMIXAED P HQMGDM LI WH FRP P HRDOSD P HQV
UHAHLYHG DUH GAW \KDQ \WH VREDLOMIAAGH | RAWH UASHRYH TXONMU ; 5/ 1VH SHAMG VR FRYHUWH\KRWDILQ LOMIAGD P HAGH I BRP
WHURHYHOFFRQW

3D PHQVR OO LQUADIYH | HAY XQE-UMH %OH 2 Z O RIQ$ JUHP HOADUH P 0GH WP LOQQOD RQ-DQA@Y  OOG-X® R HIFK
\ FOUIURP WHUAHYHIFFRXQMA: 20 $ Z LOEHUBIXUG\RI XQGOQDEAMRID P LARQIQR\WHDEP [QMDAYHI HHHARZ CFFRXQINRY- XO

$VR' HHPBEU WHERP SI) KOG QR WAURMG FDWK RUFDK HTXLYDBONEDDGH
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5 HYHXHS5 HFRIQURY

7KH&RP S0 UFRIQ] H/UYHOXHI URP DIFRQMEFWZ W PARP HYDFFREQ) \R$ 68 H A-BWRUFRQUEPWV\RDADUHZ MO WH
VFRSHR RKHUMBQEDLBY \KAK DY DAY/ DQG | LADGADOLOXKP HOV 7 KH&RP SO BRI HY UAYHOKH Z KHD LW PXAWRP HURBBIQY FRONRCR
SURP MHGIRRGYRUVHIYFHY LQDQLP RXQAKDAM GRVWHFRQIGHDIRDZ KIFK WH&RP SIQ. H SHAWAR UHFHYHLOH FKDQIHI RARRHJIRRGY
ROHYFH

7R GHMP LGH UYHDH UFRIQUIRD | RUDUDQIHP HOM\WDAKH&RP SDQ. GHMP LGH/DHZ LMOWHVFRSHR $6&  WHE&RP S
SHIRP VWH IRGBZ Q) ILYHWREY L LG\ \KH FRQUMPAY Z W DPXAVRP HU L LGHOMA \WH SHURUP DQFH REQIDARQY 1Q \WH FRQAERW
L. GHAP LGH \KH WDQORNRQ SUFH LY DEBRFDM WH WDQURNRQ SUFH R WH SHIRUP DFH REQIDARYY LQ \WH FRQMFWDGG Y WFRIQ] H
UYHMHZ KHD RUDV WH&RP SIQ DI LH/D SHIRP DFHREQIDIRY 7KH&RP STQ RO DESTHYWH I LYH WS P RGHOR FROMFWZ KHR LW
LV SURECEGIWDAKHERP SO0 Z LOFRAWKHFRQUGH DRI HINMBG VR LQH FKDQIHI RAKHJRRGY RUVHYLFHY VW HYAR \KHPXWRP HJ
$ WARQUIPALGR-BIRY RFH WH FROMPALY GHMP [GHS \WR EHZ IMOQWHVFRSHR $6&  WH&RP SIQ DAVHAHY WH JRRGY/ RUHYFHY
SURP VH5 Z MO HIFK FROMIPVRQ Z KHAHUHIFK SURP VA JRRG RUVHIYLEH LY GMIMPAIR GHMIP LOH WRVHWDADUH SHIRUP DGFH REQI DARYY
7KH&RP SDQ WHQ WFRIQ] HY Dv UHYHDAH \WH CP RXQAR WH \MDQLRNRO SUFH DAL DEBFDME VR WH UASHRARYH SHIRUP DOFH REQIDIRY
EDHGROUHIMYHI CLUYDOHY Z KHD RUDY \WHSHURUP DFHREQ DARQLM\DIMLHG

7KH&RP SDQ WHFRIQ] HY UYHDMH 1 URP LW QFHQVH DQG FRIDERUDIRQ DUDQIHP HV DQG UR DOMY 7KH\MP VR \WH DWDQIHP HOW
JHHDD LFOXGHSD P HOQARWHERP SI) R RHRUP RIHR \WHIRTRZ 1Q) GRQ UH XQEE®! XS URQNIFHQHI HA/ GHYHERSP HOMUH XA
DQGFARP P HIADCP LBMRGHSD P HOW DQGUR DOMVRQQHADBYR CFHOHGSIRGEW

/ IFHQHR , QMIBRXDCE URSHIV

I \RHTOFHQHWR\KH & RP SO0 1V LQMIBRXDOSURSHY LV GHMIP LGHE R EHAMMPWURP \WH RIHUSHIRUP DOFH REQI DARQYYVIGHQWLHG
1Q \WH DUWDQIHP HOV\KH &RP S0 UHFRIQY HY UYHODXH [ URP QRO UH XQETEG! XS! URQM HHY/ DXBRFDAG W \WH CFHOVH Z KHD \WH QFHDAH LV
UDOW HUHG VR \KH PP HUDQG WH PRP HULY CEGIVR XVH DOG EHH IWURP \WHAFHH ) RUCEHOHY/ WDNLUH EXQEDBIG Z LW RKHUSURP VY
\KFK D/ WDQUHUR  UADAG P DMIDY SURFHW OQG NRZ KRZ \WWH &RP SO X\ HY MGIHP HIWMR DAAW WH QDM R \WH FRP BGHG
SHJRJP DQFH REQI DARQ VR GHAMIP LGH Z KHKHUWH FRP ELQHG SHURUP DFH REQI DR LY DI LHG RYHUMP H RUDAD SRQAIQWP H 8 QGE-UWH
&RP S0 W AFHOHDIUH-P HOW \WH QDMHR \WH FRP ELQHS SHURUP DFH REQI DARQ LY WHJIUDQIY R QFHQH/ VR \WH PXRP HY D/WHRKHU
SURP VAV CUHQRAWEDUDMD | GHIVLCEBILOQWHFRQA WA \KHDWEG HP HOAVBLGFH\WH&RP SDQ JUDQIWVWKH CEHOVHVR DFXVIRP HUDVIWY MVDAY
WHSROQAR WM HUDQG LYV RAQYRYHELODQ | XMUHGHYHESP HQARUFRP P HIADT) DARQR \WH SURGEN UHIDMG R \KHIFHOH WHOMMHR
WH CFHQH LV D UKV XVH WH &RP SO0 1V LOMIBRMIDSURSHWY D WIQWHUHG $ VKAK WH&RP SDQ UFRIQ] HY UHYHOXH UHDAG \R \KH
FRP ELQHG SHIRUP DFHREQI DARQ XSROFRP SBURQR WHGHIVHY R \KHUHIAGP DAMIDY SRFHWVDGNRZ KRZ LH DADSRIQAQWP H

0 LOWRH3D PHW

$VWKH LGRHBWRQ R HOFK CLUDQY HP HQAKDAMGFOGHY GHYHEBSP HADQG WHIXDRY P LOWRCH SO P HQV \WH &RP SO HYDODAMY
Z KHKHKHP LOWRQH/ DUHFRUGH MG SURTEGIR - EHQ) UTFKHS DG HWP D/AKH P RQAR EHIGFOG-GLOWHWIQLRAIRQSURH $ 6&
\KIJHAV\Z R DIMEDAVHY R XVH Z KHD HAP DI WH [P RXQAR  YDULE®! FROUGHDARY WH H SHAMS YDOH P HKRG DQG \WH P RWAONHD
P RXQAP HARG 8 QGHUWH H SHAMS YDOH P HXRG DD HQMY FROUGHY WH\XP R SURETELQW Z HIKWEG P RXQNV 1Q D IDQIH R SRME®
FROIGHDIRY [P RXQN 8 QG-UWH P RIAMNHD [P RXQAP HKRG DO HIMY FROUGHY \WH MQI®B1 P RUINHD [P RXQAIQ D UDQJIHR  SRME®
FROIGHDIRQLP RXQN 7 KH&RP SO XVHAKHP RUINHD P RXQIP HKRG| RUGHYHESP HWQG W XDRLY P LBMWRHSD P HOV

1 ALY SURECE® \WDAD LI QU LEDQARXP XTMYH UHYHOAH UAYHYD0Z RX@ QRARFRXU \WH DARFDAG P LOWRGH YOOH LV LFOGHE LO\KH
WIQLRMRQSUFH 0 LGWRGHSD P HOVWDADH GRAZ MO \KH FRQUROR \WH&RP ST RAWH QFHQHH \IKFK D/ BIX@RY DSSIRYDY DHRW
FROIGHIG SIRCEGI R EHQ) DRKLHYHS XQIDWRH CESURYDY DU WHRHYHG 7 KH WEQORANRQ SUFH LY \WHD DIRFDMS W HIFK SHURUP DQFH
REQ DINRQ RQ D UHIMAYH WG DERHVHIY SUFHEDMY 7 KH&RP SDQ BFRIQ] HYUYHXH DV RUZ KHWH SHURUP DQFH REQI DINRQY XQEHMH
FROUEPALLH DY LHG $ WINH HIG R HIFK \KEVHNXHQAUHSRINY) SHIRG WH &RP S UH HYDOOWMY WH SURTTELQNY RUDFKIHYHP HOAR HIFK
\IKFK P LOMRCHOQGD). UHIDAG
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FROXDOADGL GHHADY  DOWVIVIWHWP DM/R \WHRYHIDEIDWIQLRNRQ SUFH $ Q \XAK DENMA HQW DUH UHR.GHG RQ D PXP XDWHFDRK
XSEDMY Z KIFK Z RX@ DN HANBYHXH DG HOQQIVIQWHSHIRGR - DAWWR HQWV

5R DIWV

) RUDWDQI HP HOV\WDNIGFOGH\DBY EDHG LR DMWY LGFOQAQ) P LBWRCH SO P HOV EDHE RQ\WH GYHOR \DBY DG \WH QFHQH LY
GHP HG\R BHWH SUHERP LCODMMP R Z KLFK WH UR DB UHIAM WHERP SIQ. UHFRIQ] HYUYHOHDAKHOMIR L Z KHQ\WH UHIDMG \DBY
RPXU RU L Z KHD \WH SHIRUP DOFH REQIDINRQ R Z KIFK \RP H RUDIDR WWH UR DOV KDY BHHD DIRFDMS KDV BHHQ DM LHG  RU SO
\DMILHG

8 SIURQASD P HQN DG | HHAY DU BHFREHS DY GH HUMG UAYHXH XSRQ UFHSWRUZ KHD GH DQG PO UATXWH GHHUTOR  UAYHDM
UFRIQURWR DI XMUH SHIRG XQMDXH&RP SDQ. SHIRUP VW REM) DIRQY XQGEHMHH DUDQIHP HOV $ P RXQNVSD CEGIVR WHE&RP SOQ. DU
UFRUGHG DV CFFRXQNV UHFHYTE®! Z KH \KH &RP ST 1V UKW FROUGHIDIRY LV XGFROGWRID 7KH &RP SIQ. GRHY QRADWHW Z KHKHUD
FRQADAAKDY D I QU LFDQANLGDGAG) FRP SRCHQAI \KH H SHABINRQ DAFRQUIPALGRHBIRQ LV \KFK \WDAKH SHIRG EHEHHD SD P HAR \KH
FXVIRP HUDQGWHWDOM HUR WHSURP VHEJRRG/RUVHYFHARWWH PP HUZ L@EHRH\ HOURUGIW

6DBIR ) XWUH5 HHXHEWHDP V

7KH &RP SIQ KDV RIS LW WKW AR UHFHYH FHABIQ P LBWRGHY DQG UR DO RQ SURGRWDBY |, Q WH FLLIXP WBGFH Z KHUH \WH
&RP S KD/ARTB WU KWAR | XUHUHP LARQHYDQG UR DR/ XQEHUD QFHQHDI WP HOADQGCOR P DQEIQV QP LG FRQMMQ) LOYRYHP HOW
1Q \KH DU HP HV BRI QU LFDQAFRQMAQ) . LOYRYHP HOALQ WH JHHIDIR) R WH FDK | GZ V \KDADH GH \R \WH SXUKDHU  \WH
&RP S0 GHHYUFRIQUWROR \WH SURFHHB/IMIHFRHYHY | RAWH\DBIR . P LBMWRCGH RUUR DOV WP VDO WHFRIQ] HYAKFK XQHDUGHS UYHH
DV UYHIH XQGEUWH XQW R UYHOMH P HKRG RAHUWH @H R WH XQEHOLQ) CFHQH DIUHP HOVS QG-UWH XQWR UAYHDH P HKRG
CP RMY DR | RUD WBRMGY SHIRG LY FOBX@MG B\ FRP S DUMR R WH SURFHHBY UHFHYHS 1 URP WWH SXURKDHUVR \WH \RBDSD, P HQV
H SHRAMGVR EHP DR \WWHSXUKDHRYHMWHWMP R \KHDI UHP HOAVDQGWHDDSSOLQ) \WDNDMR VR WHSHIRGVFDK SD P HQV

( IP DAY \WH\RBCSD) P HOWVH SHAMG\R EHUFHYHG B, \WH SXURDHURYHUWHWLIP R \VKFK DWDQ) HP HON UHTXLUAY P DD HP HOWV
VR XVH \XEVRLYH HXP DM/ DG DAXP SR/ &KOQIH/\R \WH &RP SO0 IV HAP DMR \WH SO P HQVH SHRMG VR EH P 0GH \R \WH SXUKDHU
RYHMHWP R XK DUDQIHP HWFRX@SKDYHDP DAUIDCH [ HAWRQWHIP RXQAR BYHOHVUFRIQ] H5LODQ SOMFXOUSHIRG

BVRAN UDVHE&RP SHODIRQ

7KH &RP S WHFRIQ] HY/ FRP SHODIRQ H SHOH |RU DD AN EDAHG SO P HQMZ OB P 0GH W \WH &RP SO IV HP SR HV
FROXQEQIVDQG GLHARY\WDADHH SHARGAR YHXNEDHG RQHWP DMG | UYDDHY 7 KHYDODARQR RN RONRQLY. DB/1V GHMP LGHE DAKH
MR JUIAKMQ) WHYEDN 6FKRBY0 R3-D 7 KHYADN 6ROV RGHOBIXLIAY LGBXW\KFK DV\RHH SHAMG\MP R \WHRSWRQ H SHAMS
YRIMMY DG UM 1UH LOMBWMDM 7R HASEDK DQ HAWP DM R \WH H SHAMG WP WH &RP SO FRUGHY WH YHANY SHIRG DG
FROUPMIOSHIRG R \WH 7. 05 DQG W KMRUFDOH SHIHFH R WRAN ROMRQ H HIAVHY SRWAWHIY  FOGFHIDARYY DG YRDWW 7 KH
HXP DMR H SHARG YROWMY 1 EDHE RQWH &RP SDQ 1 KIMRUFDOYRDMMY 7 KH UM 1 UH UDM 1Y EDHG RQ WH\ LHES DYDOEBIRQ 8 6
7UDXY ] HR FRXSRQ MKH/ FRUMGRIEQ) \R WHH SHAMG WP R \WHIZ OG 7KH&RP S UFRGY [RUHWMUBY Z KHDWH RFFXU 7KH
&RP S WHFRBY AR SHODIRY H SHOH | RUVHIYIFH EDHG [ OB/ RQ D VMLIKWACH EDUY RYHU\KH WNXMM VHYLFH SHIRG Z KUK LV
JHHD® \KHYHXCY SHIRGR \WHIY DG RAR\WHEMRQZ KK WAMHP HIWDILELOW [VOFKIHYHG L KR

7KHJUDQAGM I DUYDDHR 368 VZ WK P DNHAFRQEMRYY LV GHMIP LGHE XMQ) \WH O ROM & 0L YODDMRQ P R3-D 7KH&RP S
UFRB/FRP SHODIRQH SHHVIRU368 VEDHERQIUEHGH SHOHDMEEMRQRYHAMH DWWV YLFHSHIRGY

(- TXW 6 HRXUMH/

7KH&RP SO0 HOMHMG LOR D QFHQH DIWHP HAZ LW 5 H ROWLQ' HAHP BHU 1QZ KIFK IMHFHYHG KDWYV R FRP P RQRAN
IRP 5HROM VFHLRM  ( TXW LOYHAR HQVLOQS H ROWM DUHFDWAL LHGLOWWH FRORIEDAG EDDGRHKHAV
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DV HIXY VHRXUMEY 7 KH HTXY VHRXUAMY DUAP HDKUHG DAVDIUYDOH Z 1\ FKDQIHY1QI UYDOH AR G-GIQWHRKM-UGRRP H H SHOH QW
QHMWP R WHFRQRICDOMS WA HOAR RSHIDNRQY DG FRP SUKHULYH GRW DVIFK BRI SHIRG 7KH&RP SIQ WP HDXUAVIWHTXW
LQYHXR HONV DAMCRK USRI SHIRG XQIOVKFK WP H \RDAIKH LM HOALY VRT RUGVSRAHG R | WH&RP SDQ. VHIY D LOYHWR HQAVDQ
U] H3J0.QV/ DG AWH/RQWWHVDBIR WHVHRXUMEY Z LOEHUHRIQ] HLQWKHFRQRICDAG WA HQAR RSHIDIRQY DQG AR SUHKHUYHRW
IQWHSHIRGR \DBI

SXURKDHR 5 LJIKW\R) XWUHO LBMRQH/ 5 R DAWYDQG&RP P HADCB D P HOV

7KH &RPSIQ KDV SXUAKDHG WKW \R UFHYH D SRMRQ R FHYBIO | XUUH GHYHESP HQED WIXDRY DG FRP P HIADO\IBY
P LOWEG/ R DI DG ROMRQ [HY ROVIBY R SIRGEN PXUHR® LQ RIQFDOGHYHBSP HWRUWHRHQ® FRP P HIADD H5 7KH &RP S
DFTXLUHG \KFK UKW URP YDUIRXY QMY DQG UHFRUGHG WWH TP RXQASDIG | ROWHH WKWDY B \MP (R DOV BFHYCEGY FH1RM  ,Q
DEAWRY \WH &RPSIQ PO EH REQDAG \R P DNH FRQMIHASD P HQV UHIAG \R FHIBQ SURGFWGHHESP HAP LBWRGH/ 1H XSRO
HHAVHR RSWRQ/ UHIAG WR | XWMUH QFHH SURGXAW DG \DBY EDHS P LOWRGHY 7 KH FRQMIHASD, P HW DUH HYDOOMS \R GAMP LCH L
WH OH I BHAB0ECQ) LOWMKP HONV RUHP BHEEHS GHIYDAYHY |, | \KH FROMYHOASD P HON | DODZ MMOWHVFRSHR $6&  \KH FROMIHOWV
SD P HWV DU P HDAXUHG DAYCLUYDOH DAKH LGRHBWRQ R \KH DLUDQIHP HQVOIG DUH \KEMAAR UHP HDWKUHP HQAIR | LU YDOH HIFK. UHSRGY
SHIRG $Q FDQHY LQ \WH AP DG | DU YDOH D UHFRGHG LQ WH FRORIEDAG WEAP HOV R RSHIDIRQY DG FRP SUKHLYH GRW/
&RQMYHAFRQIGHDINRY SO P HQV \WDAGR QRAMDEDZ MQ\WWHVARSHR $6&  DUH UFARIQ] H5 Z KHQ \KH CP RXQIV DuH SURECE® DG
HAWP CEGICFFREQ) \RS 6&

7KH&RP S CFFRXQVI RUP LOMACH DG UR. DOV UKW UHIDME VR GYHBSP HABCSLSHIGHRUUHFHQ® FRP P HIADT HG SIRGAWRQ
DQRQ CFFUOCEDAY XMQI WHFRWBHFRYHY P HNRG * HYHIRSP HQBCBLSHIGH SURGAW DHQRQ FRP P HIAD H5 GRQ CBSURYHG SURGRW\KDN
UBIXLH )" $ RURKHU BIXDRY CESURYDD DQG WXV KDYH XGFHMEIQ FDK 1GZV 5 HHQ® FRP P HIADD H5 SURSFW GR QRAKDYH [Q
HABEQKHS UHICEG! OBV SDWQ DG WXV KDYH XQRHMIIQ FDK [ BZ V 7KH&RP S LY QRAY HADEGA VR UHITE® | REFDIWXUUH FDK | GZ V
JLYHD WHUMBIHV R GYHBSP HOADQG FRP P HIAD] DIRY 7 KH UHIMS UHFH.YDE® EDDQRH LY RO LHG DY GRIPUHMNRUFPXUWHAEDHG R
Z KHKHUSD P HOWVDUHSURECED DG UDRIED HUMP CEGIVR EHUFHYHGLOWHGDUWP 8 QGHMHFRWIFRYHY P HKRG DO P LMRHRU
UR DOV SD P HWHFHYHG LV UFRGHG DY D QUHPABHBANRO R \KH UHFRGHG UHFHYDE® EDDFH © KHQ WH UHFR GHG UHRHYDE®! EDDIGRH KDV
EHHDIX® FRIDAMS 0 DEAWRIICIP RXQVFRTBAMS DHUHFRIQ] HG DYUHYHDMH

$ @7 DGFHI RUEXUHQW [ SHAMG&UHEW RWH/

7KH&RP SIQ HYDOOM/WH®EQ WP UR DOV DQG FRP P HIADDSD, P HQAHAHYDEGY RQDFRIARMH LH SRRO EDAVLL WH KD
P LOUUM FKOIRMIMIPY 7 KH&RP SO HYDOOM/DUR DOV DG FRP P HIADOED: P HOAUHFHYLCEGILQRYIGDD L IWUAN FKOUIRRMIMNRY DUH
QRWIP LUV RKHUUR DOV DQG ARP P HIADOSD, P HQAHAHYCEBY 7 KH&RP SO UL VSYXEQF LQ RUP DARQRQFIQFOMDY SN UHBDHY
DOGXSADMYIURP W SINGHY UHIX@® RGN D) 1P SOLP HQNGEFDRYRURKDQIHVIQH SHRAMS UFRYHIEMY R WHEQ \WP IR DV
DQGFRP P HIRDOSD: P HQABHAH.YCE®! DAHAS WATFK USRI GDM LL \WHERP SDQ GHMP LGHVH SHAMG | XUMUH DK | BZ VAVARXQMG R \WH
PXUHABHIRG CUH GV KD WH FOLW LQJ YDOHR \WHDWHMKHERP SIQ Z LOUHFR.G DQLP SOLP HQWKDLIH 7 KHLP SOILP HWKDUHZ LOEH
WFRIQ] HG DV DQOBZ DGRHH SHOH\WDAGRUDH/WHEQ WP UR DOV DG ARP P HIADOSD: P HAMHAH.YCE®! DAHAV FXP XDAMYH DIz DFH
Z KK UHBFHV\NH GHAFDLY 1) YDOHR WHEQ WP UR DOV DQG FRP P HIADCSD P HAHFAHYDE®! DA, Q D\KEHNXHMSHIRG L WHHLY
DQLGRUDHLQH SHANG | XMUH FDK | GZ V RULL \WH CRXDOFDK | GZ V DUH JUDMKDD SUYIRAO H SHAMS WHERP S Z LaODHEAH WH
SUMRAD HABEDKHE FXP XOAYH DIRZ DFH $ P RXQV QRAH SHAMS VR EH FRIBANG DUH Z UMK R | DI DQWAKH DIBRZ DFH DAKH WP H\KDWY
\IKFK DGHMP [CDARQLYP DH

$WH/S FTXMAMRQY

$ VDILWARS | RUHDIFK CFTXOMUWRY WHERP SIQ GHMP LGHVLL WDQCFTXAMMWROR DEXMGHNRUDD DAHAFIXAMMWROXQEHS 6&

$ FXOMRQ/R DAHVRUDJURXS R DAVHV\KDAGR QRAP HANKH GH QMR R D BXMGHN DUH DFFRXQAG | RUDY DVHAIFTXMWRQY XQE-U

$6& XMQ) \WH FRIIFPXP XOMRQ P HARG Z KHIE WHFRIR WH CFTXMURY (FOGQ) FHYEQWDQLRANRY FRAV LY DIRFDMG W
WHDWHNFTXUWGROWHEDUYR UHDAYHI DUYDOH/ \FH1 RM
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SRNYHIED P HOVDUHHYDODMEZ KHAHAH DUHI UHKBNEQ) LOAKP HONVRUHP EHEEHGGHIYDRYHY |, | \WHFRQMYHED P HOV
|DEDDZ MO \WH VFRSH R $6& WH FROMIHQASD P HQN DU P HDWKUHG DM QLU YOOH DMKH CEDAMRD CDM  DQG DUH \KEMPMR
WP HDXUHP HWIR | LUYDODMH HIFK UHSRMGY SHURG' 7 KH HUANP DAVG | CLUYDOXH DAKH DFTXAMMNRQ CDM LY LFOGHS LQWH FRWWR \WH DFTXLUHG
DAHV $Q \XEVHIXHAFKDQIHY LQ \KH HXP DIVG | DLUYDOH DU UHFRLUGHG LQ WH FRQRTICEDAS WBAP HOV R RSHIDIRQY DG FRP SUHHLYH
W &RUNIHNRQIGHDIRY SD P HYV \WDACR RAIDDZ MMQWH\FRSHR $6& D UFRIQ] HG Z KHR WH CP RXQAL SURECE®! OIG
HAWP CEGICFFREQ) RS 68

&DK SO P HV UHDMMS R CFTXUUHG DWHV OUH UH GRS DY DRLQYRANY FDWK I GZ LQWH&RP SOQ IV FRQRICDMG WP HOVR FDK
[¢74Y)

, QUQILE®IS WHV

7 KH LGHMYLCE®! LQMI LEB DAHAFRQIMV R ,3 CFTXLHG LQWH2 B\ YD, 3 $ FIXMUWRQS JUHP HOAIQ 7K LQEQILEGI DAV
Z D/ 0P RMY H3 RQ D VARLJKWICH EDAY RTHUIWHAWP DAG XVHXOMHR  \ HOW 7 KH VAILIKAOCHP HKRG R TP RMY DINRQ U-BUAHOAG WH
&RP SOQ IV EHWEAP DMR \WH GWIEXWRQ R \KH HFRGRP LF YDOH R \KH LGHQWLDEG LI LEB DAFNZ KH LQUBI LEG! DAHAZ DY FOUHG DV
FRWGW CFR® XM [P RMY DIRQ $ P RMY DIRQ Z DV LGFOGHS LQ [P RMY DIRQ R LQIBQILE®! DAV LQ WH FRORIEDMG AP HV R
RSHDINRQY DG FRP SUKHMLYHERW

, QUG LED DAV DUH UYLHZ HG | RULP SOLP HAZ KHIHYHUHYHQIV RUFKDQIHY LQ LU \WBIGFHY LQEFDM\KDARH FDUN Q) TP RXQAR
DQDAHAP D QRAEH WFRYHIE®! 5 HRYHIEOY VP FDKUG B FRP SIUMRQ R \KH FDUY LQY TP RXQAR DR DAHAIURXS \R \KH | XUUH GHV
XQEVFRXQAG FDK | BZ V\KDAKH DAHNVDHH SHAMGVR JHIHDM | \KHFDUY 1) TP RXQAR CQDXHNIURXS H FHHGYIWHANP DG | XUUHFDK
I@ZV DQLP SOLP HQAFKDUIH LV UFRIQ] HG LO WH P RXQAB. Z KLFK \KH FDUN LQY TP RXQAR \WH DAHAIURKS H FHHB/WH IDUYDOH R \WH
DAHAIURGS $VR ' HHPEHU WHMP LODIRQ R \WH 2 UDQRY/ LAHQH DI WHHP HOALQAFDMG WDAKH FOLW LQ) TP RXQAR
P LEIRQ Z DV QRAUHFRYHIE®! DJG \WH &RP ST Z URM R \WH HMH LW QYHG LQIBCILEG! DAHAQ \WH FRORICDMS EDDIGRH \KHIADQG
IFOGGD P IARQLP SOUP HWADIHLOWHFRQRICDAMG\WEM HYWR RSHDNRQY DG FRP SUKHOLYHERW

/ HDWH

7KH &RP D) GDHY LW KHIGDOWMY 1Q ( PHYYIGH &DURGQD 7KH &RPSIQ GHAMP LGH \WH LQWWID FDWMILFDNRY UG
P HDAXUP HOAR LW WIKWR XVH DVHN DQG GDH ACE.ONY DAKH GDH FRP P HIRHP HOAGDM DOG WHIHIWULL P RAILHG 7KH GDH \MP
LGFOGY/ DY UHJHZ CORSIRYY DG WP LCDNRY RSMRYY WDMKH &RP SIQ. LV WDRIED FHIEQ W H HIVH 7KH SUAWHWDOH R GDH
SO P HQVLYGHMP IGHGE XMQ) \WH LQMBMNDM P STAWQWHGDH Ll \KDADMLY UDA® GHMP LOEG REHZ M WHERP ST XYW
LGRUP HQEDERURZ 1) DM 7 KH LGRUP HMEDERURZ 1) DM LV GHMP IGHG B\ XMQ WH DM R LQMBMARDARH &RP S0 ZRXG SO \R
ERURZ RQ D ARUDAMID H5 EDJY D P RXQAHTXDOWR WH BDH SD P HQW | RUD VP LOUWP  DQG LQ D MP LMUHRGRP LIE HMUREP HQW7 KH
&RP SI) HAWP DMGLWIGRHP HQBCERURZ QY UDME\ DWW \WWHLQMBADMRQLWI XE ARUDAMET H3G-EWRAHODHWMP ORI

5 HOH SHOH | RUWH RSHDI GDH LY BFRIQ] H5 R DVELIKWICH EDY RYHUWH WDRIED DAXIHG GDHWP EDHE ROVRID
GDHSD P HW DGV LFOGGLQRSHDY H SHOAVIQWHFRQRIEDAG WP HOVR RSHDNRQ/DOGFRP SUHKHOLYHERW

7KH &RP S KDY HBRMS \KH SUIRNFDOH SHAHDANR QRAV-SDLUDM GDH DQG GRQ BDH FRP SRHOV 7KH &RP S0 TV QRO BDH
FRP SROHQVOUHSUP DO UHIDAGR SURSHW P DQMIDGFH Z KIEK YOUHY EDHG RQIXMUHRARRP HY/ DOG KXY DHUBFRIQ] HELQUHW SHOH

ZKHICGRPXUHG

7KH&RP SIQ KDV DOR HBRMS CRAR UHFR G ROWH FRORICDMS EDIFHVKHAVD GDHI RUZ KIEK WHWP 1V P RQKVRUGW DG
RV RAFOGHDSXUKDHRSIRQWDMHERP SIQ LV UHDRIE®D AHMEQWRH HFAVH

/ RY 7THP ' HEW
/ R \MP G-EWHSUAHONVWHERP ST VWP GOQXQEHMHYOMH2 Z Q' RIDS$ JUHP HQVZ KLFK \WH&RP SOQ KDY CFFRXQMG I RU

DVDG-ENLECAQ) DUDQYIHP HV, QMM SHOHLY CFRHE XMCQ) \WHH | HRARYH LQMFINDM P HKRG RYHH HXP DAG SHIRG \WHEIRZ 1O
EHUENG 7 KHDIRDAG G-BVWAVFRXQAIGE G-EWAKKOGRH FRIWKDYHEHHQUHFRG-G DVD




7CEGIR &

AURNGHEANRDIURP \WH DWW LQJ) TP RXQAR  \H UHDMMG GHEWQ WH FRQRTCDAS EDDGAH \KHAV DQG DWH EHQ) TP RMY HS DG WARBHS DY
LQMIIAH SHOH WURKIKRAWKH H SHARG @H R WH %60H 2 Z O/ RO XMQJ \WH HIHARYH LQMAADM P HKRG 7KH &RP S FRQIGHG
Z KHAHWHHZ HHDQ. HP BHRGHG | HDWUALQWHYGOH 2 Z O RDQ$ JUHHP HIAKDABHTXLH L XUFDINRQ DG \FSOUDM CFARXQIY DY GHIYDIYH

I LCOIADOIQUMKP HOVSXUMXOQARS 68 6HH1 RM
: DUDQWV

7KH &RP SDQ KDV IWKHS Z DUDON R SXUAKDH KDWY R W FRP P RQ WHFN LQ FRUGHAIRD Z W W ILQDGAQ) TR 7KH
&RPSIQ FOWILHY WHH Z DUDQN DV HIXW DG UHFRGHE WH Z DWDQV DM DU YDOH DV R WH GDM R MKOGFH RQ WH &RP SIQ
FRORIEDMS EDDGRH KHHAZ W CR \KEVHTXHAUHP HDKUHP HW/7 KH WKDGFH GDM | DUYDOH R \KH RAMBQEQ) Z DUDQN Z DV HAWP DAG
XMQ) \MH %D 6FKRBVO REHD 7 KH DN 6FKRBY0 REH-DUIXUAS LCBXW\KAK D/\WHH SHRMG WP R \WH Z DUEQN H SHAMS YRIDWMDW
DG UMN | UHH LOMMIAUDM 7 KRV LOBXN Z HJH \KEMARYH DG UMTXLUAG LI QU LEDQADCDOMY QG MGIP HQV) RUWH HAWP DMR \WWHH SHRMG
WP WHERP SIO XVHGWHIX@UP DQGQ) FROMFXIOMP R \KHZ DUDOA7 KHHMP DMR H SHRMG YRIWIN DAKP SWROLY EDHG ROWH
KIWRUFDOSUFH YRIWIMW REVHYHS RQ \WH &RP SDQ v FRP P RQWREN 7 KH UM 1 UHH LD LY EDVHS RQ \KH\ LHTS DYDIDEGIRDS 6 7UDAKY
THR FRGROLWKH/FRUASRIAQ) \R\WWHH SHAMGWIP R \KWHZ DWIQN

,GFRPHTO K/

7KH&RP SIQ CFFRXQIVI RULGFRP H\EE HY/XMQ) WH QCELOW P HMRG XQEHUZ KIFK GH HUMHG\E DXV DQG CCELOMA DIH GAMP LGHS
EDHG RQ Gl HHFHY EHE HD | LODGADDUWSRWY OQG\Y EDAVR  DAHV DG QEELOWAY DG DUH P HDKUHG XMQ) \WH HIPAG\Y DM/ DG
@7 VWDAHH SHANG\R EHLOH | HRAAZ KHOWH G HIHAHY DUHH SHAMG VR URYHYH 9 DODINRQ DERZ DR/ DUH HWEEDKHG Z KHY GHRHADY \R
UHBFHGH HIMGVE DAHMRWHDP RXQAZ KLFK LVP RUHINHD \WDQCRAR EH DT CEGH

7KH BFRIQURD GHIHFRIQURY DQG P HOKUP HWR DI SRUMRQ LV EDFHG RQ P ODIHP HW EHAMGIP HOADLYHD \WH | CFW
AP WU DG LQ RUP DR DYDMEG! DAHFK USRI DM 7KH&RP S0 VSRIA. VAR BFRIQ] HIQMMXDOG SHIDGMY UHDME \R \WH
XQEHSD P HOAR LGFRP H\H H/DYDFRP SRHOMR LGFRP H\ H SHOH 7R GDM \KHH KDYH EHHD QR LOMBMNRUSHIDGNY FKOLIHG LO UHIIRD
WRWHXQHRIQ] Ho\ EHH W

1 Y RWSHJBKDUH$ WUEX\DEDIVR & RP P RQ 6\RFNKRTHY

7KH&RP SI) FOBXDAM/ EDUF DG AOMWS GW SHIVKDLUH DMIEXEEG! \R FRP P RQ WRRNKRTHY XMQ) \WH\ER FOW P HKRG 7KH
&RP SO0 IV ARQYHME®! 6HIHY ;. 3UH HUMG 6\RAN SOMASDM 1O D) GYIGHIBDY GFOWG B WH &RP SO RQ LW FRP P RQ WRFAN DG DA
WHHRH FROIGHHS \R EH SOMASDIY VHRXUMWY 7KH &RP SDQ 1V 6HIEYV $ DG 6HUHY % 3UHHIHG 6VRAN GR QRASDMFASDM 1Q DQ
AYIGHIB/RUGMUEXIROE, WHERP SIQ RQIWFRP P RQWHAN DQG CUHWWHIH RUHCRAFRQUGHIHG\R EHSDMASDY) VXM

8 QEHUWHER FDWP HKRG GHAGFRP H DvDEOMMMG | RUDQ. CFRXP XOWME AYIGHB/RQ6BHINY/S DOG6HINY/% 3UH HUMG 6\RAN | RU
WH SHIRG 1V DIRFDMG \R HIFK FDW R FRP P RQ WRAN DG SOIMASDIVY \FRXUMW DV U DR WH GHAMGRRP H | RUWH SHIRG KOG BHHD
AVBWS 8 QAMNEXMS HIQQIV DEFFDAMG W SOMASDAY VHRXUMAY DUH \KEWEPAG [IRP CHMGARP H 1Q GHMP 1QQ) CHMGFRP H
DMIEXEEGIVE FRP P RQWRANKREHY ' XUQ) SHIRG/R W WHERP SIQ DTRDAY QR BWAR SOMASDIY VHRXUMA/EHFDAHWH KDYHCR
FROUIAMOCRED) DIRQVR \KDLHLQWHERKH/R \WHERP ST YDUME GHABRW SHMKDUH DMEEXBEGIVR FRP P ROWRNKREHY V\KHD FOBXDM
B AYIAQ WH GHAGRY DMIEXEEG! \R FRP P RQ WRANKREHY B \WH Z HIKWG DHIIH QP BHUR \KDW R FRP P RQ WRFN RAMBQEQY
GUQY WHSHIRG $ @EDMASDNY VFRXUMEVOUHH FOGHEIURP \WHEDUE Z HIKWG DYHIIHFRP P RQVKDL/RAMEDAQ)

* LOMMS GHAGRW SHUMKDUH DRIEX\BEGH R FRP P RQ WRANKREEHY 1Y EDVHS RQ WH Z HIKWMG DHIIH QP BHUR KDWY RANBEQ)
GAUQY \WH SHIRG DEMVMG \R LGFOGH WH DWKP HG H HIAVH R FHAEO WRAN RSWRQY DOG Z DUV | RUFRP P RQ RAN XMQ) WH DX
P HARG Ll GOMYH 7 KHFDBXDMWRQDAXP H/AKDAIQ SURFHHB/\WDNFRXES EH RABIGHE XSRQH HIAVHR ROWRQ/ DG Z DUDQNZ RXTS EHXHG
VR SXUFKDHFRP P RQWRAN DAKH DYHIIHP DNAABUFH GAUQ) \WHSHIRG $ GO HIW VR \WH GHIRP LDRUDUH BTXLUHG VR UH GRAKH UHIDAG
QOMYH KDWY 7KH&RP SO IV 6HINYS$ DG 6HUHY % 3UH HHE 6VRAN BHFRP H FRQYHME®! XSRQ WH RFFXUHIFH R \SHALLE HYHQIV RKHU
WDQDFKOQIHIQWHERP SDQ W MKDHSUFHDOG WHH RUH DUHCGRAGFOGHGLQWKH G OMMG KDY XQMDKHFRQMIHER. LVUIARYHG
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&RP SUKHMYH / RW , GFRPH

&RP SHKHOIYH QW LGFRP HIVFRP SIMG R IR FRP SRHOV HVERW LGFRP H DG RKHUARP SUKHOLYH GRW LGFRP H 2 \KHU
FRP SUHKHQLYH BW LGFRP H UH HY\R JOQV DG WA/ \KDAKQEHUS 6 * $$ 3 DUH UHFRUGHS DV DR HBP HWR  \WRANKREHY XY EXWDUH
H FOGGIRP VAW LFRPH 7KH&RP SIQ AG RAHRG DD WIQLANRYY Z MLQ RMHUFRP SUKHMYH GW LGARP HLQ\WH SHIRGY
SURHQMG DG \WHH RUH WHQHVERW LGFRP HDQGARP SUHKHLYH @AW LGFRP HZ HIHWH\EP HI RUDEISHURGY SUAHOAG

$ ARXQIQ) 3 LRQRXQAHP HOWS HHO® $ GROMG

,O-XCH \WH) $ 6% MKHES 68 ) LCDGHD0, QUUKP HOV &WHEW RWH/ $ 6& 0 HDXUP HOWR &UHEW RWH/RQ
) LCDGADD, QUAKP HON $ 68 UHBIOFHS \WH LGRXUHG BW LP SOLP HOAP HRRGREI\ XQEHUPXUMOAF $$3 Z W D P HERERE\ \KDWV
U GRWH SHRARMS FUEWBRWHY DG BTXLAY FROUGHDIROR  DEURDGHUWQIHR UDRIEGI DOG\XSSRMEGILQ RP DIRQ\RLQRP FUAWRW
HAP DM $ 68 UMW XHR DIRZ DG GRNGQ H SHRAMS FURWRW P RGHDI RUDFFRXQN UHFHYCEGY GOQV DQG RKHUILCDGRDD
LOXMKP HQV $ GRONROR \WHWIIIEDLE WAL XMQJ DP RAI LHG BREHRRMH DESURTFK \KURXIK DFXP XOMYH HI HAADGYWMWR HOAR UABIGHS
HOQQIVD/R \KHHIHAH MR DIQH L) FUHEWRWP HNREREI\ Z W \KHQE WG 7KHE&RP SI) DEROMGS 68 DG
UHIDAG XSCDM/RQ- DO 7KHDERSWROR $68 KOG R LP SCRARQ\KHFRQRIEDAG ! LDQRDOXBA HON

(Q2RREHU  \KH) $6%IWKHG$ 68 YHMOHW & RP ELQDIRQ/+ $ FFRXQIY) | RUSROAEFVE \WHV DG &RQEFW (CELOWNY
IURP &RQAEFW Z LK &XVRP HY/ 7 KH IXLGEDGFH LY LQMXGHG VR LP SURYH \KH CFFRXQIY | RUDFTXLUHG WYHOMH FRQADFW Z AW PP HY LQ D
BAMCHN FRP EQDIRQE\ DEIMNQ) GYHMW LQ SUFWH 7 KH JXIGDGRH WHNALAY 0Q CFTXUHNR WFRIQ] H DQG P HDKUH FROEFADAHN DG
CEOMYDFTXUHELODBMGHNVFRP EDIRQIQCFFREGFHZ NS 68 DL WH  KDGRUILQDAG\WHFRQAFW D/RSSRHGR DATIUYDOH
ROWHOFTXMURQEM 7KH&RP SD). CEROMGS 68 DG UADAG XSEDAM/RQ- DO 7KHDGROIRQR $ 68 KIGQR
1P STAWRQWHFRQRIEDAG | LQDGADONBA HOV

5 HAHQ/S FFRXQUQY) 3 LRCRXQAHP HOW1 RAH/SE GRIIMS

,Q 2 AREHU WH ) $ 6% LWKHG $ 68 " WFBRKUH , P SIRYHP HQV &R LFDINRQ $ P HIEP HQV 1Q 5 HERQH \R WH
6HPXUMEYDQG( [ FKOQIH&RP P IWRQY' WRERAKUHS SEDM DQG6LP ST LFDIRY, QUDYH $ 68 (FRERDMW R WH QVBRKH
WXL HW SEDKHS LO 6( & SHBDH 1R " DWVRBRKUH 8 SCDM DQG 6P ST LFDIRQ LR YDURXY RSIFV Z IMQ WH$ 68 $ 68

\VEP HIGP HQW U BUAHWROL LFDIROVAR. RUWAKQFDOFRUHAIRQVR PXUHQABIXALP HW ) RUG( & WOLWABQW \KH H I HARYH GDM
| RUHOFK TP HOGP HQAZ LODEH \WH CDM RO Z KLFK \KH 6( & UHP RYHY WDALHIAG QVFBRKUH I URP LW LXGV ( DD DERSWRD LY SURIEMG 7KH

&RP S0 GRYVRM SHAMHWEELGWR KDHDP DMUDOP STRAARIWFRQRICDMS | LCDGFLDOWIIAP HONVDQG AVFERKUY

,Q 1RHPEU WH )$6% DMKHG $68 6HIP HQW5 HBRWY  ZKIFK H SDB/ DORAD DQG [QMIP GVFRKUH
UHIXLHP HOW | RUUHSRMEEG! VHIP HONV SUP DUO \MURKIK HKDGFHS GVRERXKUA/ CERAKLI QU LFDQAVHIP HOAH SHOFY 7 KH [P HIZP HOV 1Q
$68 DUHH | HAMYH I RUDEISXECE HIM¥AY| RUIMADO, HOWBHILQRQ) DWW HAHP BHU DIGLOMIP SHIRG/Z MWQIMDID HILY
EIQQQ) DWW HHP BHU ( DD DERSWROLYSHIP WG 7KH&RP S SOQVVR DERSWIMOHTXLEP HONVXQG-LUS 68 RO
-DQoY DIGLOMIP UTXLHP HOWXQGHUS 68 RQ- DAY 7KH&RP SO0 LVAXUWH® HYDOOMY \WHLP SCRAKDAKH
XSEDAG WBQELG Z LAKDYHRQLWI LDGFLCOWIAP HONAMVRKUSY

Q' HHPEHU WH) $ 6% LWKHGS 68 ,QRPHTO W/ 7TRIF ,P SIRMHP HOMR, FRP H7L ' WFRKUY Z KIFK
LGFOGY TP HIEP HW WDV XWHU HKDQFH LGFRPH \f GWRKUY  SUP DO WURKIK  WIEDE] DARD 006 AVIJWIDAR) R DM
UFRGALIDIRY FOAIRUHY OQG LGFRP H S H/ SOG B\ MUMARNRY 7 KH TP HIGP HQWV D4 HIHARYH | R DEDSXEQF HQMWY |RU1LVADD\ HOLY
EHIQQQ) DWU' HAHP BHU (DO DEROMRY LV SHP WG D5 \KRX@ EH DSSTHE HWHU SIRGHAIYHD RU BMRGHRIYHD  7KH
&RP ) SO/ OGRS/ 68 DG UHIDMG XSADM/ RQ- DO 7KH&RP S LV AXUHQ® HYDOODMY \KH LD SCRAKDARH
XSEDME\WEELE Z LOKDYHRQLWI LCDADOWEAP HONAFBRK Y
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& RORICDMS) LCOQADOBVWP HON HELY

( TXVEHRXUMY
$VR' HHPEU DG HDXAUW VHRXUME/ FROUMMG R DQLQYHWY HONQ'S H RO FRP P ROWRAN R P LAIRQ DG
PIGIRQ WASAHY FH1RM ) ROWH\ HOWHXGHG' HHPEHU DG WH&RP S0 UFRIQ] HSD®WR P IARY

OG  PLARY ASRIYHD GHRWHRKDQHLQI QUYDDHR IWIQMHIE HINQS H ROMIFRP P ROWEAN LOWHRKHULGFRP H H SHOH
GHAICHIWP R WHFRQRICDME WP HQVR  RSH.DINRQY DG ARP SUHKHMYHBRW

, QBQILEGIS WHN 1 HY

7KH I RTBZ L \BEB! \XP P Ol H/ FRWVCFFXP XOAG [P RMY DIRQ [P SOUP HOARKDUH DJG GAFDIY Q) YOOH R \WH &RP SIQ
IQUIIEBGIDAMNVDVR ' HHP BHU IQWRADQG/

SFPXOMS PSOLPHOWV 1 HRADI QU
&RWV $ P RUAI DARQ &KDUH 900H
$VR' HHPEU
( ERASIQN3 1RM 2
7RBCLQIC LEGI DAHN 2
$VR ' HHPEU WH WP LODMRQ R \WH 2 UDRY/ LFHQH DI UH-P HOAIGEFDMS \WDAWH FDUY LQ) TP RXQAR

P LEIRQ | RUWH ( ERSLSUDQW3 Z DV QRAUHFRYH.IE® DG WH&RP SDQ Z URM R WH HOMH | LQWM QYHG LQUBCI LEG DAHALQ \KH
FRORIEDAG EDDGFH \KHHV DOG LGFOGHG D P LAIRQ P SOLP HONRKDLIHLOWH FRORIEDAG BAP HOVR  RSHIDIRQY QG

FRP SUKHOAYH@RW
7 KH I RTRZ LQ) \BEGI\KP P DU B/ FRAWIFFXP XOMG [P RMY DIRY DG GHAFDW 1) YOOH R LQBQIEGI DAMHVDVR ' HHP BHU
QWRAD/
$ FRXP XDMG 1 HAR DU 1Q)
&RWV $ P RUA DARQ 900H
$VR' HHPEU
( ERISIQNV3 1RM
7RBCLQBC LEGIDAHN
$ FRXHEDQG2 \WHU/ (DELONY
$ FRXHG DG RNHUACEL O FRODMAGR WHIRTRZ 1) LOWRAOB/
' HHP EHU ' HHHPEH)

$ FROGGLGRHOMHFRP SHODIRY
$ FROGHG GBI DCDQGOFFRXQIGY | HY
$ FRUGHGSD, IR VHYH.DGFH DG UAMMRQ PRIV
2 WHUDFR)HG CCEOMY
7RED

$ IHWDINRQ 3URH3Q)

,Q-XH WH&RP S LQWDMG DEIGRQ) DEEWDIRY SRFHHEQ) Z W RHR IWAOFHQHY \WH3/ IO DAKHS P HIFDD
$ IBWDIRY $ WRADIRY, QMIDIRIO &HIWH 1R VSXM 5 HROMRY DG \RXIKWP LOWRH DQG UR DBV SD P HW XQ@-U W QFHOH
DIWHP HOAS KHDWQ) EHRMDSOGHOR DIEWDRLYZ DVKHIBLQ1 RYHP BHJ DOG\WH SOV AKEP WG SRINKHDUQ) EUHY 2 Q0 DK

WH&RP S UAHYHG D0 DGYHYH GAMRQ LQ WY DIEMDIRQ SURFHHEQ) 7KHSDQHOR  DUEMDRY GHRIGHS \R L7 D5 \WH &RP SIQ
AP DIH/DG X GG\WWDAKHIFHQHDI P HYKOG
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H SWHS 7 KH SDGHOKBI \WDAIKH &RP ST Z DV WASRUE®! | RUWH / LEHOHHIY FRWN DY Z HIDDY CLEMDAYA | HAY DQG OGP LQVRDAYH | HY
SUMRAO LPAWGE WH/ IFHQFHR P ILARQ Z KIFK WH&RP SIQ. SOIGIQ$ SUO

/ IFHMQJ DQG 2 WHUS$ UDQIHP HQW
7DNHD

2Q1RMHPHELU \WH &RP S HQMUHG LOR \KH 7 ONHED & RIIERIDNRQ'$ JUHHP HOAZ WL 7 INHED XQGHUZ KIFK \WWH & RP SDQ
DJUH-GWR GVFRYHUDG RSWP 1] HWHIDSHWF DQNERGHY DI QO XABBIBIHVVHBRMGE 7ONHD

8 QGHMHWMP VR \WH7INHED&RMERDIRQS JUHP HOMKHERP SDQ PO WFHYHOQDIJWIDMR XS\R P ICIRQUADIY \R
7$. PHDIMPLE O GZ MQGIQIMUR DO RQ IXMH \DBY R CIDSURGEN \KEMAMR MY CFHOH 7 KH &RP S0 TV WKWK
UFHYHP LOWRHSD P HQVH SIWROWHOAMIR WHUFHSR SD P HOWVURP 7ENHEDR WH@WAP RXQAR EHSDIG XQGEHMHDI WP HONRU
WH FHADIRQ B\ 7DNHD R DEDUWHIIK DOG GHYHESP HAVCRMNAY Z W BASHRWR DDSRIUP  DQIERAH/ FRIERDIRD VBJHN RU
FRODERDIRQ SRGAEW 7 KH&RP SO IV WKWK BFHYHUR DOMVH SUVROWH@MR  \ HOWIURP \KH I LWFRP P HADOWDBIR HIFK
UR DOV EHDUQ) GVFRYHY SIRGAEWRIWHH SILDIRQ R \KH @WAIR H SILHQFHQHG SDMOVRU  \ HOWIURP | LWAFRP P HIRDOVDBI Ll WHHLY

\LIQU LFOQW HCHLF FRP SHIMRQ SRWEDMOAY SLLDRD

,Q) HELOW WH &RP SO H SDOGHG WH H MY FRADERIDIRQ \R SURYIGH 70NHED Z W CDFRHW R P XG0 DQNRG
WHKQRBILH (FOQQ) DVAMR WMWK DG GHYHEBSP HQAMFKQRBILHY DOG LM UDAG LQ RIP DINRQ DG GBS P DI HP HWK VWPV 7KH
&RPSN PD UFHYHPIBMRIVR XS\ P LARQSHIAWRHY SIRGAWDIEGMDGEZ MQIGI GIIWR DIH/RQIXWUH\IBYR DD
DQMERG. SURGENXEMAAR MY CFHOH 7 KH&RP SO0 I/ WKV UHFHYH P LOWRGHSD, P HOVH SLWW/ROWHOMIR \WHUFHSAR SD P HWV
IURP 7DNHDR \WH DI RXQR EH SDIG XQEHH DI P HOARUWH FHADIRQ B\ 7ONHD R DIDUAHDIK DG GHYHESP HOARYLMAY Z W
UASHWR DOSIRIUP CQNRAHY FRIDERDIRQ B HV RUFRTIERDIRQ SURSEN 7 KH &RP S0 v WIKWIR UHFHYH UR DI/ H SIUAVRQWH
OAMR  \HOWIUGRP \KH I LYWAFRP P HIADOVDBI R \KAK UR DOV BHOUGQY GVARYHY SURSEARIWH H SLDARQ R WH @WK H SIUH QFHOHG
SDMWV

QIRMPEU  WHILWEDMHW DVGRHGIQ7INHDIVIKDH WG R PH DIMP CECQGWHERP SI) HOGHSD P LAIRY
P LOMECHSD P HQVURP 70NHD

LQSXIXW 0 RBPXQU7HP SO/ ,(F  DWKP HG | XOWKW R 7§ . IURP 7ONHD LFOQQ) I XDFRQNOR 7$.
FOQFDOGHHBSP HQVSHAKHWAP VR IWAMIP LODMS FRIDER DARQ DI UH-P HWZ W 7DNHD

,Q-Doa@y WHERP SIQ HILHG DGHYHESP HYAWP LOMRGH SXYXOQAR WH7INHD&RMERDIRQDG U RIQ S PLARY
DVUYHOM I URP FRQAERNZ LW PXRP HY LQWWH FRQRIEDAG IR HONR RSHIDNRQY DG FRP SUHKHOUYHBRW/I ROWH\ HOIUHGG' HRHP BHU
1 RP LOMRHUAYHMHZ D/BFRIQ] HGI RAH\ HIUHGG' HRHP BHU

7KH&RP ST UHFRIQ] H5 DQQCOTFHRH! FHUAYHDHR P LARQIURP 7 INHIDLQWHFRQRICDMS WBMP HOAR RSHIDNRQ/ DG
FRP SUKHQLYH@WI RAHHIK R \WH\ HOWHQG-G' HAHP BHU 38¢]

$VR' HHPEU DG WHHZ HIHQR FROMPADMHN RUFRQAIPAICEL DM UHIDMG R WY DUDQIHP HOADQGGRHR \KH
FRUV\R REVELQ RUI XOLEDKH FROMPWZ HIHFCBMBD) HG 7KH&RP SO KDVUFHYHS P LAIRQR P LGWRHSD P HOWMGRHWHLGR-BIRQR
WH DI UHHP HOADQG LY HDI LEGIVR WHAH.YH DEAMRDOP LBMRCHSD P HQVR XS\R P LARQXQEHMH7 INHID & RIDERUDIRQS JUHP HV

5 H RO
2Q' HPEU WH&RP ST HQMUHG LQR D QFHQH DI UHHP HAZ 1\ 5 H ROMM SXOXOQMR Z KLEK WH&RP S JUIDMS D)
H FOMYH JGEDDIEHQH\R 5 H ROW\R GYHES DG FRP PHAD H5=  SWMRA® NJRZQDVE;  ~ SURGEWIRUDDIQAEDIRY/ ,Q

DEAMRY WH&RP ST HMMGLQR DFRP P ROWRAN SXUKDHDIWHH-P HOAZ WK
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5 H ROMM SXOXDQMR Z KLFK 5 H ROM DIUHS R IWXH \R WH &RP SO DY FRQUGHDIRY |RUBFHYIQ) WH QRHQH IRUS= D RHWEIQ
QP BHUR IWFRP P ROWRAN LOFRQGHAIRDZ W DD | XUMUHHTXW [ LCDGAQ) CRMIMEY

8 QEHJ WH WPV R \KH QFHOH DIUHP HOW 5 H ROW LV UASRQUEG! |RU 0D GYHESP HV UWIXORY P DQMIAMIQ) DG
FRP P HUAD DAR) CRYME DARADMG Z WM 5= OQG IV UANXUHG \R P ONH FHBEQ GAYHBSP QWU XOWRY  0QG FRP P HIADOP LAMRCH
SO P HOVVRWHERP S0 R XS W DQDIJWIDMR P LGIRQ EDHS R \WH CAKHYHP HQAR - SUH\GHALLHG FUMUID 8 QEHUWH QFHOH
DIUHP HQMKH &RP SDQ LV DR HIJLEG R UHFHYH R DOV WDQILQJ 1URP \WWH KLIK MQIGH GIIW R \WH P LG \WHQV EDVHS XSRQ DIQMOGHN
\DBVR D) FRP P HADCBIRGAMFRSRDI) 5=

7KH &RP ) FRFOGH WDMKH GYHBSP HQVDG BIXDRY P LBWRH SD P HOV DH \RBD G-BHIG-OVRY 5H RWMY
SHJRJP DOFHOQG CAHYHP HOAR WH\SHAL LHG HYHOV 7 KH&RP SO GHAP LGHSWDNMY QRABURECEGIWDADALI QU LFDQWAXP XTMYHUAYHMH
UYHYDOZ LOCRARFFXULQ | XWMUH SHURGY | RUWHH [ XUMUH SD P HOV 7 KHM RUH \WH WP DQQ) GYHESP HADQG WIXDRY P LGWRGH/ DH
IX® FROMDCGHS DG H FOGH [URP \WH WEQLRNRY SUFH XQMWH UASHRAIYH P LOWRCH LV CRKUHG $Q FROUGHDIRD WHDRG \R
FRP P HADO P LOMRQY LGFOGQ) UR DOWY Z IO EH BFRIQ)HG ZKHD \WH UHDAG \OBY RFPXU DV WH ZHH GHMP LGHS R UHDM
SUHRP LD R \WH QFHQHY JUIQMG VR 5 H ROWM DG \WHH RUH KDYH DOR BHHD H FOGHG 1URP \WH WEQULRMRQ SUFH $ \VWKMHHIGR HIFK
UERWY SHIRG WH&RP ST Z LAXSADM W DAHAP HOAR Z KHKHUDQ HANP DMR YDULE®! FROUGHIDARQ LV FROAMELGHG DQG XSEM \WH
HAP DAMGWIQLRANRQSUFHIFFREQI®

5H ROWMIVREQIDARQ\WR SD IR DOMVZ LW UAGHFAR DSOMAX@US = SURGAWIQGFRXQU Z LAFRQM)H I RAMWH@MIR \WHEM
R H SLDARQR WHOWAYDIG SDMWDIP FRYHIQ) WHSIRGENOHTFK FRQN RU  \ HOWIURP \WHEDMR WHI LLXWRP P HIADOWBIR \WH
SURGPNIQ HIFK FRXQU 5 H ROWMIV 1 XMUH UR DOV REQIDARYY IQWH 8 6 Z LODEH UHBFHG B I WH P DO DPMUH XVHRU\DBIR D
CFHQHG SIRGAWY RVRYHIGE DYDIGSDAQVFDP  XQMDXFK DFOIP VFRQLP HG

SXUXOQAR \WHAFHQHDIUHP HOM: 20 $ LVHIILEGIVR WFHYHDEZ MQIGI GIIWR DIV ROVDBVR 5 H ROWMIRKM-UGRQ5 =
SRGAVIRP IWPUHBRIUPY IGFOAQ) 5= ZKIFK VIQ3KDH FIQFOOWMG 5 H ROWVREQIDIRQW SO UR DOV Z LW BAGHRW
VR D SDMAX@US H ROWM SURGRADDG FRXQUY Z LOFRMMH IRVWHGRQIHJR \ HOWIURP \WH DM R \WH [ LWYXAFRP P HADOVOBI R \KH
SURSPNQ HIFK FRXQUY RUIRUNR GRQ) DY'5 H ROWM RULW QFHQHH LV VI \KFK SIRGAWQ DY FRXQI  SURVGHG WDADD. \KFK @FHQHH
UR DOV Z LODWAP LGDM XSRQ \KH WP [DIRQ R \WWH QFHQAHH REQIDIRQ R P CNH S P HQWV\R 5 H ROMW EDHG RQVDBV R \WKFK SURGPNIQ
HIFK FRXQUI

7 KH QRHQH DIUHP HOAFRQEIQY FXRP DY \MLP LGDIRQ WKW UAIY \R P DMIDOEWHFK B HHUSDW 5 H ROMM DOR KDV D
XQUIDMDOUI KR WP LCDM \WH QFHQH DI UHHP HOAQ LW HQIBV RQ QCHIV @D VT QRIFHDADD. WP H 7R \KWHH \MOABHP WG B\ CESIFCE!
@7V WHERP SIQ KDAKHUI KR \MP LCDMWHOFHQHDI UHP HAL 5 H ROGM FKOEB) HAKHOFHQHG SDMV

1 R FRMGHDIRY Z DV H FKOQIHS XSRQ H HRAURQ R \KH DUDQIHP HW, Q FROUGHIDIRY | RU BFHYLQ) \WH @FHQH IRUS =
5 H ROM DIUHG VR LKH KD R LW FRP P RO WRAN DG SO FDK \R WH &RP SO0 XSRQWH RFPAUHIFHR DD | XWMUH HDOW | LQDGAQY
DRV

7 KH QFHQH DIWHHP HOAZ DV \WEVHTXHD® [P HGHG 1O DG SXUXOQANR WH \MP VR \KH QFHQH DIWHHP HQADY
PHEG WH&RP S WAHYHS D \RBDR P LARQ XSRQ 5H ROWMI HNXW [LDAQ) DR DQG P LARQ Q LOXBTR HOW
SD P HQMMURXIK 2 AREHU 7KH&RP ST DOR UHFHYHS \KOW/R 5H ROWMIVFRP P RQWEFN DVDGMMMGIROWH  WYHIH

RN \SOAQ2 RREHD

,Q-DOAY 5 H ROMW GRHG\WH OWEDNQNQIW3KDH EFIQFOOMIORUS=  ZKEKWUJHBGD P LEIRQP LOWRCH
SO P HUWBHRWHERP SO SXUKDQARWKHS H ROW)/ LAHQHS JUHH-P HOADVLP HIG-G

1 R UYHDH Z DV BFRIQ] HG | RUMH\ HUHGG' HR-PBHU 7TKHERP S UWFRIQIHG  PLARDIRP FRFWZ W
FXVRP HYLOWHFRQRIEDMS WP HWR RSHIDARQYDQG FRP SUKHRLYHEW!I ROWH\ HIUHGG' HAHP BHU
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$VR ' HHPEHU DG WHHZ HIH QR FROMEPADXHV RUPRQUEPAGCEL QUMY UHDMAMG \R KLY DUDQIHP HQVL RHR \KH
FRUWAR REVBEQ RUI XOLEDKH FROAIAZ HHFCSABT H

- QMR

QXMW WH&ERP SIQ HOMIHG LQR DQ DIUHP HAZ W - DOXHQ SXOXOQAR Z KLFK \WH &RP SDQ. JUDQMG D QRQH FOMYH
QEHOH W -DOAHD W GYHBS OQG FRP P HIAD H FHIBO SIRGAWVFDIEEMY (GFOGQ) ; 20 $v SDMW DG NRZ KRZ 8 QGHU WH
DIUHP HOA- DQAMHDP DHDRHWHSD PHMWR  PLARQWR; 20 $ $ GAURDDM |RUHIK SIRGEWDEAMM WHERP S LVHONBG
R UFHYHP LOMRHSD PHOVR XSWR P LEIRQ XSRQ- DOXHIV CAKIHYHP HOAR FHABEQ FIQFDOGHYHERSP HADGG UHIX@AY CSSIRYDD
P LOWRG/ $ GAWREOP LBMRH SD PHOV PD EH G | RUSURSPAFDQECDAY Z KIFK DU \WH VEMPAR P XOMS0! FIQFCOWDY 8 SRQ
FRP P HUADT DARQ \WWH&RP S LVHIILEGIVR WFHYH UR DOV RQGHADBVR HIFK SURGAW: DOAHIVREQIDIROWR SD. UR DOMVZ LW
UASHRAIR D SOMAXOUSIRGENDQE FRXQU Z LAFRQMH XQADWH HIKWK \ HOUDQG M W P ROK DOQYHYOW R \KH I LR P HADOWOBIR
WHSIRSPNQVKFK FRXQU 7 KHDI UHP HAZ LA DIQLOH | HAAKGBIWAMP LDAGE. P XXDOZ UMD DI UHP HOW

7KH&RP ST FRFOGHG\WWDKH DI UH-P HNKRXTS EHDFFRXQIMG | ROM-EDIDMD [URP DY SURUDWEQIHP HQVZ LW - DOXH DQG\KDV
WH CFHQH JUIOALY WH RQD . SHIRUP DFH REQ DIRQ XQEHUWH Q2. DIUHHP HOW7 KH&RP SO WHFRIQ] HG \WH HOMH RHWP H SD P HR
P LAIRQDYUAYHMHI RAH\ HOUHDGHS' HAHP BHU DVIVKOG FRP SBIMGLIWSHIRUP DIFHREDIDIRY

7KH&RP SI) FRIFOGHGWDARH GHYHIRSP HOADQG UHIXDRY P LBWRGHSD. P HWDH\RBO G-BHIGHRQ- DOXHIV SHURP DFH
DG DFKLHYHP HOAR' \GHALLLHG HYHOV DG WXV LY CRASURECE®! WDAD \LI QU LFEDQARXP XTMYH UHYHXH UHYHAODZ LEQRARFFXULQ | XMUH
SHIRG/ IRJWHH | XM SO P HQNV 7KHH R \WH GHYHESP HOWDJG WIXDRY P LBWRGH/ DH IX® FROMICHS DG H FOGG IURP WH
DQLPRQ SUFH XQADKH UASHRARYHP LBMRGHLY CAKHYHG $ Q- FROUGHDIR) UHIMMG\R UR DI Z LOEHUHFRIQ] HG Z KHQ\KH UHIDAG\DBY
REPXUD/WH Z HIH GHMIP LGHG VR UHIDM SUHERP LDQ® R \WH CFHOVH J UDQAG \R - DQWHD DG \WHUH RUH KDYH DOR EHHQH FOG-G I URP \WH
WDQLAMRY SUFH $\WIKH HIG R HIFK WBRMWY SHIRG \WH &RP SIQ Z LADXSAM LW DAHAP HQAR  Z KHKHU DO HWP DA R YCUICE®
FROUGHDARQLY FROMEIGHS DG XSEDMWH HMP DAGWIQLRANRSUFHIFRAQI0

$VR' HPBU DG \KHH Z HH QR FRQACPADAHV RUFRQAEPNICH QMY UHIMG R WY DUDQIHP HOVL RHR WH
FRIWVR REVELQ RUIXOLEDKH FROARAZ. HIHFDBT) HG

7KHERP S UFRIQ] HGP IGMRCHSD PHOVR P LAIRQIQ\WHFRQRICDMS WP HOWR RSH.DINRQY DG FRP SUHKHLYHBRW

IRUOKH\ HIUHGG' HH-P B 7KH&RP SI) AGCRAHFRIQ] HOQ  UYHMHUADM\R MY DUDIHP HOAQ
2B YD
2Q1RMHPEU WH &RP SO HQMUHG LQR \WH 2 B\ YD ,3 $ FIXMMRQ $ JUHP HASXWXOQMR Z KLIFK \WH &RP SIQ

ODFTAUHGOOR 2 BY YDIVIQMIBRMIOSURSHW SDAMQVDQGNIRZ KRZ - DG AFHQUH D) UHHP HQAMU KW UHIDAG\R HERSLSUDQADQLQYHMI DIRITO
FRP SRXQGSUYIRA® TFHQHGE 2 B\ YDIURP 0 HIN. * 5 7KH&RP SOQ DOR DAXP H32 By YDIVRQIRLQ) WKW DQG REM DARQYXQEHU
WH 2 UDCRQ/ LEHQH $ JUHP HOADQG \WWH O HIN . * 05 / LFHQH $ JUHP HQWV3XOXOQAR \WH 2 UDGRQ / LFHQHS$ JBHP HQV; 20 $ ZDV
HDJLE®! R WFRHYH XS R P LORQ 1Q SD P HW | RU HERISIIRAGHYHESP HQW FRP P HIADT) DARQ DQG \DBY EDHS P LOMRGHY |

HERSISUIQAZ DAKFRHM X FRP P HIADD HG WHERP SDQ Z RXG KDYHEHHD HQMNM®BG\R UHFHYHUR DI/ ROCHADBV\WDADQIHI P BZ \R
PLGWHY/ 1URP 2 LIDGRQ DQG Z RX@ KDYH BHHD WIXUWHG W P ONH P LG MQIGI QIR DIV SD P HWV RQ GHAVDBY R 0 HIN . * 05 7KH
&RP S G2 B\ YDD P LR XS LRYED P HUADWFBRIQY) D5Z RX@KDYH SOG SRAMMICHL) RAVED P HOVR XS \R P LARY
I RUGHYHBSP HQMBIX@RY DG \OBY EDAHG P LOWRGH/ WBUAHOMY DSRMROR Z KDAKH&RP SDQ Z RXT KDYH UHAHYHE SXUXOQAR \WH
2 UDGRY/ [FHQHS JUHP HW

7 KHWEQLORMRQZ D/AWDME D/DQIFDAMMROR DILQWM QHGLQBQILEGIDAHAMAHL RM  $ VKAK \WWH&RP SDQ) W FRWAR CFTXULH
\OLG LQEQILEBI DAMAZ D/ P LOIRY Z KIFK FROMMAMGR P LARQADK SOG XSROFBRUQ) R \KH2 B\ YD, 3 $ FIXMMRS JUHP HOV
DOGAUAMFUP HQEDMIQIRRQFRIWR P LARY Z KIFK Z D/UHFRIQ] H5D/DERQ WP DAFNQ\WH FRORIEDAG EDDFH\KHVRUKH
\HOUHGG' HHP BHU 7 KHHAWP DAGX\VH XCOHR
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WH LQBQILE® DAADATFTXAMMRQ UBUAHOAG  \ HOY 1 R LP SOUP HQNQAFDRY Z HH LGHQIIHG DG QR LP SOILP HOAZ DY UHFREHG DVR
" HHP B 7KHE&RP S UARIQHS  PLAORQOUG  PLARQR [P RMYDIRQH SHOH LQ WH FRORIEDMS WM HON R
RSHIMRQ/DQGFRP SUHKHRLYHERWI ROWH\ HOWHIGG' HHP BHU DG ASRHD

7KH &RP S0 FRIFOGHS \WDWKH GYHBSP HOAVDQG UHXORY P LBMRCH SD P HONV R PLARY \OBYEDHG P LOWRH/
SO PHOVR P LARQDIGUR D SD P HOVWRO HIN. * 5 AGQRAP HAKHGH LOWROR DGHIYDMWHXGHUS 6&  DUGDACEOY
Z RX@ KDYH BHHD WFRIQ] HG DAMKH WP H \KDMKH XQGHOLQ) BYHXH Z DV UFRIQ] HG XQEHUWH 2 UDGRQ / LFHQH $ JUH-P HM RUWH
FRUASRIEQ) GYHBSP HOADGG UWIXDRY P LGWRH SD P HOW \DBY EDH P LOWRCHSD P HQV DQG R DOV SDPHON $6&  ZRX@
UIXLH UFRIQURQ R \WH FRQM HOWFRQUGH DR L 1WA SURECEGIWDAD ACELAONY KDY EHHQLGRXUWHG DOG\WH P RXQAR \WDAICELOW FDQEH
UDRIED HUP DMG ' XH\R \WH@DMHR \WH QRO VDBV DG \OBY EDHG P LOWRH/\WH&RP SIQ H SHAMG WH FRQIMIHASD, P HOVR EH
SRECEBIR SD P HVWDAKH\CP HWP HWDABYHOHI URP \KH2 IDGRY/ LFHQHS JUHP HWZ RXGKDYHEHHQUHFRGG

2Q2 AREHU 2 UDRQRVIHGWHERP SIQ R LW IQAAR \MIP LDM | RUFRQYHIHIFHWH 2 UDGRY/ LFHQHS JUHP HOW
ZKIFK: 20 $ DAXP HE SXOXOONR \WH2 BY( YD, 3 $ FIXMURS$ JUHP HOADAG 1 RYHP BHU 7 KHWP LODMRQ Z D/HIHAMWHDYR
-D@Y 7KH&RP SIQ Z I@QRAEH HOY®G \R D) P LBWRCH SD P HOV Z LW BASHAWIR DO P LGWRCH DRUHVHG B 2 UDGRY
IRGBZ Q) WH QRIFHR WP LCDARD 1 R P DAUCOHI® \MIP LCDINRQ SHDGWY Z LADEH SD CEGIE, HWHUSDOIWY 7KH&RP SIQ. HYDODMS WH
UHIDAYG LQIIQ) LEB! DAHAEDDIGRH | RULP SDLP HQNQWKH | R TXOLWUR DOG WFRGHS DD LP SOUP HOWKDUHR P LR Z UMY
RIWH HQNH |LQW QYHS LQBQILEG! DAHMO WH FRORICDMS EDDGFH WKHADQG UWFRIQ] Q) O) LQBQILE®! DAHMP SOLP HOMOQ LW
FRORIEDAGWEM HIWR RSHDNRQY DG FRP SUKHMYHERW

7KH&RP STQ AGQRABFRIQ] HDQ UHYHOHUADMAG\R WY DUEQ) HP HOABAUKQ) \WH\ HOWHGG' HAHP BHU DG
1ROUV+$QN7*) $QMRG 1,6

2Q6HWP EHU WH&RP SDQ DQG 1 RYDMY HQMUG QR WHS Q7+ ) $ QIERG / LFHQHS JUHP HAKQEHUZ KIFK \KH
&RP S0 JUDQMG 1 RYDMY DQ H FOMYH ZRESZIGH UR DOV B QFHOH W \WH &RP SO0 1V DQMBQMRIP LY JURZ W | CRRU EHD
37*) ° DQMRG SRIUP QRZ 31,6 ~ SQGUWHWPVR WHSQU7*) $QIFRG / IFHRHS JUHP HW1 RYDMY KDV Z REZ LGH
WKW\R1,6  DOG LV UASRUE®B! | RUWH GYHERSP HQADQG FRP P HIADT DARQR DQIERGHY DQG SURSFW FRQBIQQ) DONRAHY DUMQY
IRP 1,6  8QBW WP LCONG HUDHU WHS QU7+ ) $ QIERG / LFHQHS JUHP HWZ LOUP DQLOH I HFWRQD FRXQU B\ FRXQUN DX
SIRGAENR SIRSAWEDLY XQAD 1 RYDUW LR DOV REWDIRY HG 7KHS$QIV7* ) $QMERG / LFHQH $ JUHP HQVFRQIEIQV PXWRP DY
WP LQDIRQ UKW UHIY R P DMIDOEWIRK B HWHJSDW 1 RYDUAY DOR KDV D XQMMIOUWKWR WP DM WHS QU7+ ) $ QIERG
/ IFHQHS JUHP HOARQDOOQMERG B\ DQNRG DOGFRAQY B FRXQN EDIVRUIQIWHOMBIVXSRY @ VIGRIFH

7KH &RP SI)  FRIFOGS WDMAKHIH Z HIH P XAIS0! SURP IVHG JRRGY DG HYIFHY XQA-U WH $ QM7+ ) $QMRA / LFHOH
$ JUHP HQMQFOAQ) WHWDQM HUR @FHQH WIX@RY \HYLFH/DQGWIQIHUR P DMIDY SIRFHWOQGNGRZ. KRZ Z KIFK Z HHGHMP LGHS
VR UHBUHHNRCH FRP ELGHG SHURP DGFHREQIDIRY 7 KH&RP SIQ WHARIQ) HEWHHMH XS URQABD P HYR P LQIRQ DV BAYHHLQWH
FRORICDAMGBM HWR FRP SHKHIYHBRWIQ  DVIVKDGFRP SBIMGLIWSHIRIP DFHREQIDIRQVDVR ' HAHP BHU

7KH&RP SO0 Z D/HILEGIR UHFHYHXS VR D\RECR P LARQLQGHYHESP HOMHIXDRY DQG AR P HIADOP LOWRH/XQEHU
WHSQU7*) $QNRA / IFHOHS$IJUHP HOV' XUQ) \WH\ HUHGG ' HAP BHU 1 RYDMY DFKIHYHG D FOQFDOGHYHESP HQW
P LOMRGH SUXOQMR WH S QU7+ ) $QIERG / IFHQH $ JUHP HQVDQG DY D URXOVWH &RP SO HOUGHG D P LARQ P LOWRH
SO PHW

7KH&RP ST FRIFOGHGE \WDARH GYHBSP HUADQG BIXORAY P LBMRHSD P HWDH\RBD G-EHIEHNRY 1 RYDMYASHIRWP OgFH
DOGOFKIHYHP HOAWR WHASHALLHG HYHQIV 7 KH&RP SI). GHAMIP LGHS WD CRASURECEGIWDAD\LI QU LEDQARXP XTMYH UYHH BYHYOCY L@
RARFFXULQI XMUHSHIRGY I RARHAHIXMBSD P HQV 7 KHIH RH WHUHP DQQ) GHYHESP HOIQGUHIXORY P LOWRHY/DUHI X@ FROMDGHS
DGH FOGGIURP \WHWIQRMRQSUFH $ Q FRUGHDNRQUHIDAG\R FRP P HIADOP LGMRQH/ LFOGQ) IR DAY Z L@EHUHFRIQ] H3Z KHD
WHUHDMG\DBVRIPUDAKH. Z HH
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GHMP LGH3\R UHDW SUHGRP LDQU® \RWHOFHQAYJUIQMGWR 1 RYDMY DOGWHH R KDYHDOR BHOH FOGHGI P WHWIQRIRQSUEH $ W
WHHIGR HFK WSRWY SHIRG \WHERP S Z LADXSEDM W DWHAP HOAR Z KHKHUDQ FWP DM R YDUDE® FROUGHDNRO LY FROMEICHS
DG XSCDM\KH AP DAGWIQLANRQ SUFHIFFRAQIO

7KH&RP S LV DOR HIJIEGIVR UHFHYH UR DOV RQVIBVR  QFHQHG SIRGAW Z KLFK DUH WHHG EDHG RQ VDBV GYHY DQG WDQIH
IURP DP LG MQI®I GIIMBHFHIIIH UDMVR XS \R DEZ  GRXEG! GIIMSHRHIMIH DM 1 RYDMY REQIDARQW SDL UR DBV Z W UASHAAR D
SOMEXOUSIRSANINGE FRQY Z LEFRMMH | RUKH BIHJR \WHEMR H SWUDNRQ R WH @WAYDIG SDMMAFDIP FRYHIQ) WH SUIRGANQ
WDWFRXQA RUMD\ HILYI URP \KHGDMR \KHI LIKWRP P HIADODBIR \WHSUIRGEAQWDNRXQUN

,Q2 AREHU WHERP SI) HOHGD P LEIRQ P LGWRH XSRQWH GRIQ) R WH [ LLIXASDIFQAIQ 1 RYDMYAT [ LYWL ,6
3KDH  FIQFDOMODS VASHAIIHGXQEHMHWP VR \KHS Q7+ ) $ QIERG / IFHQHS JUHP HQMKHERP SIQ UHFHYHG P IARQLQ
FDK DQGWHUP DQQ EDDFHR P LERQZ DVUHFRIQ] HGDVDUBAMROWRWHERP SIQ VG-EWREDI DARQWR 1 RYDMY/

JQ2RREHU  \WH&RP SO HOQHGD P LGIRQP LBWRCHSD, P HYXSRQGRIQ) R WHI LLIWEDIHOAQ 1 RYDMNAI LKL ,6
3KDH FOQFDONDD

LQ$XIXW 1 RYDMYWFRP P XQFDAGWR\KH&RP SIQ \WDAMIQMIG/\R QVFRQIMH GHYHERSP HOATRIVMEY UHDAG\R 1,6
1 RYDMY Z LGDAHDH HIURTQ) SOV 1O WH WP DQQ) CRIYH 7* ) %eFOQFCOWMAHY DOG Z LOFRIBRADIDAD XSRQ FRIFOMRQ R \WHH
RaHY

$VR ' HHPBEU DG WHIH Z HH QR FROAPADWHIV RUFROUERACCEL DN UHIDAG VR \MLY DUDCQIHP HQVL RHR \KH
FRV\R REVBLQ RUI XOLEWH FROMPAZ HIH FEBMIT HG 7 KH&RP SO GG QRAUHFRIQ] HDQ UHYHOKH UHDMAG R KLY DUDIHP HOAGUQ) \WH
\HOWHGEG' HHP B oG

1IROUY+$QN,/  $QMRA 930

2 Q$ XIXW WH &RP S0 DQG 1 RYDMY HOMHS LQR \KH * HYR\] XP [E / LFHQH$ JUHP HQAKQEHUZ KIFK WH &RP SIQ
JUDQMG\R 1 RYDMY/DQH FOMYH Z RE LGH UR DOV B-DUQ) TFHOHWRJIHYR\ XPLE 3930 ~ DQRYHIDQV,QMBMNNQ 3,/ ~ EHD
DIRMIF P RRRRQODQIERG. DG HDMENGRZ KRZ. DG SDMQV 8 QRHUWH WP VR \WH* HYRN] XP L / LFHQHS JUHP HQVL RYDMY/ LV
\RBD WSRMEB! RAKHGHYHESP HQADQGARP P HADT DROR 930 DG SIRGAWFRQEIQQ 9 30

2 Q$ XIXWW SXUXOQAR DWEODMDIUHP HOVWKHE,/  7DUHW LEHQHS JUHP OV \WH&RP SO JUDQMG\R 1 RYDLMY
QROH FOMYH CFHQHY \R LW LOMBRMOOSURSHW FRYHIQ) WHXHR |,/ EHD\BJHNY DQIERGH/ 1O WH WD HADQG SUYHOIRO R
FOLARYDAXOUAWDH DOG RKMHUGWDH/ DG FROAWR)Y DOG DO ROWRQWR REBIQ 0O H FOMYH QFHOH WH3 ( [ FOMYLW 2 SIRT  \R\KFK
LQMIBRXDOSURSHWY | RARHWHDA HOAIGG SUYHINRQR FDUARYDAXOUGMDH

8 QEHH* HYR\ XP CE/ LFHQHS JUHP HUWKHERP S0 UHFHYHG\RIECAROUGHDARQR P LOIRQ! RUWH CFHQH DG WKW
JUDQAG\R 1 RYDMY 2 | \KH \REDFRQUGHDIR) P LARQ Z D/ SOG LQ FDK 05 PIOR) HXOORY: PIORY ZD/SOAGR
1ROMY RQEHKDD R WHE&RPSIQ R VHIMB WH &RP SRV RAMBRAQ) GEWZ W/ HY/ CERIDRUHY 6HYIHU 36HYH)  \KH 3 6HYIHJ
/RIY,QDGAWRY 1 RYDMYH \WMXG-G\WHP DM OMRQWHERP SIQ lVG-EAR 1 RDMY 7KH&RP SO) DORUFAHYHG P LARQFDK
UHDAG\R\KH\DBIR \KOW/R \KH&RP SO0 VFRP P ROWRAN DADSXURKDHSUFHR SHNKOUH 7 KHI DUP DNAMDOHR \WH
FRP P ROVWEAN IMKHG\R 1 RYOMYZDY P LARQ EDHEROWHFBRMQ) WRAN SUFHR SHIWKDHRQS XIXW UAXAMY LQD

P LARQSUWP 1XP SOG\RWH&RP SIQ)

UDHG RQ WH CRKUHYHP HQAR  SUH\SHALLLHG FUMMID \KH &RP SO 1V HIJLEGH \R WHFHYH XS \R P LQARQ LQ GHYHBSP HQV
UIXDRY DG FRP P HIADOP LWRGH/ XQEHWH* HYRN] XP LE / IFHQHS$ JUHP HOV7 KH&RP SDQ LV DOR HIJLEGI VR BFHYH UR DOV RQ
\DBVR QFHQHS SIRGAN Z KLIFK DUHWAHG EDJHG RQ\DBY GYHY OQG WDQIH I URP \WHKLIK MQIGI AIIWAR P IGWHD/ 8 QGHUWH,/  70UHN
1 LFHQHS JUHP HOMKH&RP ST UHFHYHG DD XS LRQVDK SD P HOR P LORQ DG LY HDILEGIVR UFHYH®Z. MQIG! AJIWR DIH/RQ
FOCIN.QXP CE \DBVLQFDERYDAXOULGAFDIR)/
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FRHIGE! \WH&RP SDQ VSDMNV 6KRXTS 1 RYDMYH HIRMVAWH( [ FOMYLW 2 SRQ WHUR DENYRQFDEEN.QP [E \DBVZ [ GRFHDHWR \WH
PIGMQIGIAIIW

8 QW \MLP LCDMG HDMDHU WWH * HYRN] XP LE / LFHQHS JUHP HOADQG,/  70UHN LFHQHS JUHP HOAZ LODUP DQLQ HIHWRQ D
FRQU Bl FRQY DI SRGANE SIRGEWEDLY XQID 1 RYDUN UR DOV REQIDIRY HIG 7KH R DIWHP HQV FRQBIQ FXWRP DY
WP LDIRQ WKW UHDI) \R P DMUIDOEUORK B\ HWKHUSDOWY 1 RYDMY DOR KDY D XQAMBOUI KR \MIP LCDM WKH * HYR\ XP CE / LFHQH
$ JUHP HOARQ D SIRGANE. SIRGANDNG FRQI B FRXQU EDUY RULQ IW HIMHIV RO P RQMMV] SURUZ UMKD GRIFH R \WH &RP S0
SQEHUMH,/  7DJIHN LFHHS JUHP HWL RYDMY KDY D XQMMIOUI KR WP LDM\KH DI UH-P HMWRQDSIRGAVE. SIRGAVDIGE FRXQU
Bl FRXQU EDUYRULQIWHIMHIY XSRODSURLZ UMD GRIFH

7KH* HYR\] XP [E / LFHQHS JUHP HWDQG,/  7DUHW LEHQHS JUHHP HOAZ HIH DFFRXQAG | RUDY RQH CUDQIHP HABHFDAH WH

Z HIH HQMHG LR DAIKH VP H\WP H LQ FRQMP SDINRQ R HIFK RHU 7 KH &RP SDQ. FRGFOGHS WWDAXKHUH DUH P XGIBB! SURP MVHG JRRG/ DG
HIYLFHY XQEHUWH FRP ELGHS DUDQIHP HQMLGFOAQ) \WHWEQMHUR QFHQH\R,/  EHBVEJHI DQIERAH/ DOG\WHWIQMHUR CRHOH

NFZ KRZ SURFHW P DMIDODOGLOHORY HIDAG\R\WHO 30  DQMERG. Z KIFK Z HHGHMP LGHE\R U-BURHAE R GMMPVSHIRP DgFH
REQIDIRYY 7KH&RP SOQ GHMIP LQHG WDAKH ( [ FOMYLW 2 SINRQLY QRATQ RONRQ Z WK P DMIDOUI KWEHFDAHWH XS LRQABD, P HIVVR \KH
&RP SN Z HH GRAQHIRIDAMG \R SURVIGH DO LGRUHP HOBDAMFRXQAM RUWH | XWUH DEAWRIOUR DI XSRQ H HIAVH R \WH ( [ FOMYLW
2 SIRQ 7KHHRUH WH&RP ST FRIFOGHE WDNKH ([ FOMYLUY 2 SIWRQ LY GRAD SHIRUP DFH REQIDIRY 7 KH DEAWRIDOUR DONY Z LODEH
WFRIQ] H5 DV BYHDH ZKHD COG U 1 RYDMY H HFRMAY LW RSWRQ EHDAH WH &RP SDQ KDY QR | XUWKHU SHIRUP DQFH REQI DARQY DAKDN
SRV

$ WKHLGA-BIROR \WH DUDIHP HOMKH&RP SDQ GHMIP LQHG WDAKHWIQUIRNRQ SUFH XQEHH DUDQIHP HOAZ DY/ PLARY
ZKIFK FRODMAMG R WH P LERQ XS RQAFDK SD P HQV WH PIARQ6HYHY RIQSD RI OGWH P LARQSUP P RQWH
\DBIR WHFRP P RQWIRAN 7 KH\WDQUORNRQ SUFHZ Dv DERFDAME VR \WH\E R SHIRUP DOFH REQ DRV EDHG RQWHUMBEEHVHI SUFH/
7KH&RP SDQ GHALP LGHE \WDAKH QDM R \WH IR SHIRUP DQFH REQIDINRQY LY/ \WH UL KWIR XVH WH QFHQAY D/ WH. H IADARH SROAR
DOV HU Z KIFK RFFXUHG Z KHOWHWDQJHUR P DAUDY SURFHWOQGNGRZ KRZ DOG LOQIVAR U XORY DAKRUNY Z HIHFRP SBIAMG * XUQ)
WH\ HUH@GG' HHP BHU WHERP SI) UHFRIQ] HG WH HQMH WEQORNRQ SUFH R P LGIRQ DV WYHMH XSRQ FRP SBURQR
WHGHIYHY R \WHOFHQAY DG UHIDAG P DAMIDY SURFHWVDQGNIRZ. KRZ. DQG! LOQIVAR U XDRLY DAKRUMY

7KH&RP SIQ FRIFOGHE \WDARH GHYHBSP HWDQG BIXORY P LBMRCHSD P HWDH\RBD G-EHIGHNRY 1 RYDMYASHIRWP DgFH
DOGOFKIHYHP HOAR \SHRILHGHYHW 7 KH&RP SDQ. GHMIP LGHE WD CRASURELEGIKDAD LI QU LFDQAEXP XOYHUAYHKH UYHYDOZ LR
RAPXULQ | XAMUHSHURGY | RARHHI XMUASD P HV 7 KHIH RUH WHGHYHBSP HMWDQG BIXDARY P LOMRGHYDUHIXE AROMIGHE DIGH FOGHE
IURP WH WBQURNRQ SUFH XQMDWH UASHRYH P LGWRGH LV DKV $Q FROIGHDIRQ UHDWMS \R FRP P HIADOP LGWRQGHY LGFOGQ)
UR DOMY Z LOEH WFRIQ] HG Z KHD \WH UHIMG \DBY RAPUDY WH Z HIH GHMP LGHG \R UHDMM SUHERP LDQ® \R \KH QRHQAHY JUDQMG \R
1 RYDMY DQG\WHH RUH KDYHDBR EHHQH FOGHG 1 URP WHWDQUIRAMRQ SUFH $ VWKHHIGR HIRK UFSRY) SHIRG WH&RP S Z LOXSADM
LWDWHWP HOWR Z KHKMHUDQHMP DMR  YOUCEB FROUGHDARQ LY FROAENGHS DG XSEDMWHHIMP DAMGWIQLRARQSUFHIFFRAQI®

$VR ' HHPEU DG WHHZ HIHCQR FROMPADMHN RUFRQAIPAICEL DM UHIOMG R WY DUDQIHP HOADQGGRHR \KH
FRUV\R REEEQ RUI XOLEWKH FROMPAZ HIH FESMU HG 7 KH&RP SO GG QRAUFRIQ] HOQ UHYHOKH UHIDAMG VR \ML DUDQI HP HOAGUQY \WH
\HWHEG HHPBEU 58]

6DBIR ) XWAUHS5 HHXHEWHDP V

2Q' HHPELU WHERP SDQ HOMIHGLQR\E R UR DIV LQMIANYDBIDI UHP HV RIHAHU WH? 5 R DOV 6 0Bi$ JUHP HOW
ZIK+&53 8 QRHUMHI LN R DIV 600#$ JUHP HYMKHERP SDQ VRTS LW UL KR UHFHYH P LOMWRGHSD P HOWVDQG UR DN/ RO XUUH\DBY
R SIRSENV\XBWANR D/ IEHQHS JUHP HQVGDMGS XIXWV EHEHD; 20 $ O0G: \ HK 3KOWP CFHWADY \KEHIXHQ® CFTXUG
B 311 HJ I RUDQXS RWDK SD P HOWR P LORY SOV SRMMICOCAWRICED P HMVRELY P LARQLQWHHHQARUH\SAILHG
QHAOBY P LOMRGHY Z HHP HAQ DG YUDHG RQ CRAMOVDBY DG \OBVP LBGMRGHY Z HH QRATFKIHYHG
8 QEHAHVHRQGS R DOV 6051
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$IJUHP HOVOMIGIQRIQ' HRHPEH  WH&RP SO RIS WU KR UBHFHYH FHMBIQUR DONAYXQEHUDRS P HGHS DOG5 HWBAMG/ LFHOH
$ JUHP HQVEDMG2 RREHU EHEHD; 20 $ D' \ [ &RS |IRUDFDK SD P HOWR P LORY

7KH&RP SDQ FODMI LHG \WWH SURFHHBY UHFHYHG T URP +&53 DV XQHIUHS UYHMH \R EHUHFRIQ] HG DY UAYHOH XQGHUWH XQWR
UHYHQH P HRRG RYFUWH @H R WH CRHQH DIUHP HOWV EHFDAH R \KH &RP SDQ 1V @P LG FROMXQ) LQYRYHP HOALQ \WH 5 R DOV 6061
$IUHP HOV 6XFK QP WG FROMXGQ) LOYRYHP HOMY UADAMS W WH &RP S0 IV XQGHMENGY \R FRRSHDM Z W +&53 1Q \WH HYHAR
@M DARQRUD QS UHDMMG\R WH QFHOHDI UHHP HQV %4-FDAHWWHWEQUCRANRQZ D/AWKRMUAS D/ DQRQ FOGFHIDEGIVOB! \WHERP SIQ. GRHY
QRADYHWIQULFDQAFRQNQ) LORYHP HOMQWHJIHHDIROR WHFDK | BZ VOHR + &5 3 DOGWHIH DR IXDIQMGIDMVR UAMO\R
+8&53 WHERP SO0 UHFR.GHG \WH\RIBCSUIRAH-BVR P LEIRQ DV XQHHS UYHXH UFRIQ] HE XQEHWHXQWR . UYHMHP HXRG 7KH
&RP S DIRFDMS \WH\RBOSURAH-B/ EHE HQWH\EZR 5 R, DOV 6DB1$ JUH-P HOW EDVHS RQWH UHIMYH | IUYDOHR H SHAMG SD P HWAR
EHP DCH\R + &5 3 XQGHUWH CFHOH DIUHP HOV 7 KH XQHDHS WYHDMH LY BHQ WFRIQ] HS DY BYHOH RFUMHAH R \WH XQEHDLQY)
CFHOHDIUHP HOVXQGHUWH XQWR UYHDMH P HKRG 8 QGHMWLYP HRRG [P RMY DARQ| RUDWER I SHIRGLYFOBXDMGE FRP SN
DUDMR R \WH DIRFDAG SRFHHB/ UFHYHG 1 URP + 853 VRWWHSD P HWH SHRMG\REHP DCHE, WHOFHOHVAR + &5 3 RHWHWP R \WH
5R DOV 60BI$ JUHP HOV DO \WHQ DSSOLQ) \WDAIDAR VR \WH SHIRAV FDK SO P HQV XUQY WH LG TXDUMUR \WH 6KLLH SIRGEW
XTHOLQY WH' \[ &RS CFHOH DIUHP HQAZ DV DSSURYHG DQG WH &RP SIQ. EHIOR UHFRIQY LQ) UHYHOXAH XQEHUWH XQWR UYHOH
P HRRGGHWR\DBYR \WHDSSURYHG SIRGFW

7TKHERP ) BWFRIQIHS  PIARQDYG P LAIRQ DY UHYHIMH XQEHWHXQW R UYHOH P KRG XQGHUWHH DWDQIHP HOW

OAUQ) \WH\ HOW HIGG' HHP EHU DG WSAWHD $VR ' HHP B \WH PXUHADOG CRQ PXAHASRMRQ R \WH
UPDQQ XQDHS WYHH UFRIQ] HG XQEHU WH XQWR UYHDH PHRRG ZDV  PLEIRQ DG PIOR) WSAMHD $V R
" HHPEHU WHERPSI) FDMIHG ~— PLORQDMG P LAIRQ DY RXUHIADGE QRO PXUMAKGHIHS UYHH BFRIQ] HS XQaHU

WHXQWR UYHXHP HARG UAS-RANHD

5 R DAV DQG&RP P HADB D, P HWB XUAKDVHS JUH-P HON

BKRYWMP UR DBV DQG FRP P HIADOSD, P HQABFHYCEGVZ HH PIIRQOG  PIARQDVR ' HHPEU 0%G
UASHRAYHD / R WP UR DBV DQG FRP P HIADDSD P HOABAHYCEGY Z HM P LARQOG PLAORQD/R ' HPEHU 0%
UASHRARYHD
/ D[ $IUHP HQW
2Q-XH WHERP S HOMVG LQRWH/ OB [ $$$ SXUKOQAIR Z KIFK \WH&RP S CFTXWG 1URP / D[ DOR W
WKW @1 DOG LOMFWALHINMG \R DUP RAGP ROXQGHUDQ DAMASXURKDH DIUHP HOAGDAG 0 D EHEH=HDDXG/ D&[ 7KH

&RP ) DBR HOMUG LQR WH/ DB[ 535 SXOXOQMR Z KIFK WH &RP SDQ DFTXLUHG \WH UKW UHFHYH DR \WH 1XMUH LR DONY
UGIXDRY DOGFRP P HADCP LGWRGHSD, P HQVDYZ HODVRM-UUHIAMG SD P HONGHWR/ DB [ 1URP |, P P XQUWAAR UHIDAG\R DOR RYEAQ
XQEHDOAHHDIBHP HOAEDME- XD DVLP HIG-GRQGHSWP BHU EHEHD, P P XQWIR DG/ OG5 |

7 KH SXURKDHG WKW UHDWG R DUP RFEGP ROLGFOGH SRMAMDDUHIXDRY DG FRP P HIADOP LGMRCH SDPHQV R XS \R
P LR GHAR AHMQSD P HQAWREQIDIRQVR XS \R P LARQEDHSRQDSRWRQR WHUHIXDRY DOGHRP P HIADCP LGMRCHSD P HQV
DOGSRMOR DIV SD P HQVIQ®Z MQIGI QIWEHR-QMWH/R DI U DMCHADBY DARADMSZ LW DUP RFBP RO

7 KHSXUKDHG S P HIVUHDAMG\R DR RIELAQLGFOGHSRMMIOHIXDRY DQGFRP P HADCP LGMRHSD P HOVR XSWR
P LGIRQ 06 UR DOV SD P HQV RO DIJWHIDM GHAVIBY R DR RXEAQLOWHGBZ \R P LG \WMHYV IRUMIBVR  RSKOQ LQAFDIRY/ DG P IG\R
KUK MQI B QIIWVSHFHIE H/I RADBVR  RKHICFHHG SIRGAW

8 SROFBRMQ) R \WH/ OB [ $JUHP HOV WH&RP SDQ. SOG/ DG [ DQ XS URASD: P HQAR PIIRQDGPD D XS\RDQ
DEEWRID P LARQIQUIXDRY DOGFRP P HADOWBVP IGWRHSD P HONZ KK LFOGG P LARQUHDMG\R BIXDRY P LOWRCH
DPHINDG P LARY WD W FRP P HADOVDBY P LOWRH SD P HQV 7KH &RP SDQ FRIFOGHS \KDMKH UIXDRY P LGWRH
O PHOVR P LAIRQ P HAKH GH LQUWRO R DGHIYDIYHXQGEU$ 68 DG \KRX@ EH CFFRXQAG | RUDAIDU YOOH DQG UFRUGHG DVD
PXUHMIEL DN DARHIGHBIROR WHWDQLRNRY 7 KHI DUYDOH
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R \KHUIXDRY PLBWRHSD PHOVZDVHAPDMGWEH  PLARY 7KH&RP SO0 FRGFOGHS WH FRP P HIADOP LGMRCH SD P HR
P LARQAGQRWP HHAHGH LQUWROR DCHIYDAYHXQ@EHS 68 DOGDACEMN Z LAEHBFRIQ] H5Z KHYSUREDE® DG HAWP CEG

$WIKH IGA-BWRO R \WH/ DB [ $ JUHP HOV \WWH&RP SDQ HRG-G P LIRQ D/ &Y WP UR DOV UHFHYCEGY UHDMG R WH

DJJUWHDM R WH DUP RFEGP RODQG DOR RXEHQ SD P HOMWKW CFTXAUHG Z KIFK L(FOGHG \WH P LR XS IRQASD P HQAMDG
P LRI RMHHXP DM QUYDDHR \WHUHIXDRY P LOMRCHSD P HQV

$VR ' HHPBEU \KHHZ Dv (R ROQJH LQ \WWH B DMG | DUYDDHR \WHUHIXORY P LGMRHSD P HQVIURP . \WH LQWDO
YOOH 2 Q-0 \KHP LOMWRHZ Dv DRKIHYHG DG \WH&RP SDQ. P DAHD P LARQP LGMRHSD P HOMR/ D[ VHH1 RM

8 QHUWH FRIBFRYHY P HARG WHERP SDQ. GRVQRW SRR UFRIQ] HOQ LGFRP HUHDIAG\R LR DM P LBWRCHSD P HOV
DOGRKHUSD P HIVXQIMDMH SXUPKDH SUFHKDYEHHDI X@ FRIBRAMS 7KH&RP SDQ SHURWP HEWILP SOLP HOADXHAP HADQG QR DEBZ OFH
| RUFBHEWIRWHY/Z D/UFRG-GD/R * HHP BHU

$ SMYR&RP P HADOB D\ P HY/B XURKDWHS JUHP HQW
2Q0 DK WH&RP SIO) HOMIGLOR\KHS SMR&335  SXUXDQAR Z KIFK WHERP SIQ. DFTXUHG I URP $ SIMYR DSRIRD
R LWP LOMMQH DQG FRP P HIADOSD: P HAWI KW XQG-UDNOB DI UHH-P HWEDMG ) HEOW EHEHQ$ SMR DGO H3H XV UHDAG\R
;1,7< ZKEK VP DNHMGE 0 H3H XVIRAWHFRQURCDOG SUHYHIRQR EGHAQ) HEMRGHY DG SRURSH.DAYHP DO HP HONQSHRSBIZ W
+ HP RKID%

7KH&RP S LVHIILEGIVR BFHYHDP LG MQIGIAIVEHA-QEIHR DI; ,1,7< TXOWMS QHADBYIURP - D0 XQMDKH
[ LLYXATXDUMUR DOGZ (TEHHON@G\R P LOWRCHSD P HWR XS\WR P LARD

$ WIKH LCA-BWRQ R WH$ SMYR &33%  WH&RP S BHRGG P LARQ DV &Y WP UR DOV UHFHYDEGV 1Q IW FRQRIADMS

EDGH\KHAZ KK LFOGGD P LAIRQ XS URMSD P HQADQG D RHWP HSD P HOWZ KIEK Z RXGBEHGHL ; 20 $ BAHYHS
PRHWID  PUAROIQUFAHSNIRIWDOW  \OBVR ,; ,1,7< $WGHBIROR WHDIUHP HOMKHERP S0 FRFOG-GWHRH
WP HSD P HWR Z D/SURELE®! DG UDRIE® HANP DB 7 KHH RUH WHSD P HAZ DV UHFRUGHS DY DFRQIMY HOMICELOW XQGEHSS 6&

1QWH FRORIEDAG EDDGFH KHAMKH? $ SR SRUMIHARMGHDIRG  DACHHBIRY 7KH&RP SI) SOIGWHRHWP HSD P HAR
Q-XH  ZK-QUDAGUFHSWH FHEG  PLARY

.Q WH&RP SO UHFHYHG\RIORRP P HIADDSD: P HOW SXUKODAR \WHS SMYR &33% R P LORY , QCAFREDFFHZ W WH
FRIBFRYHY P HARG WHFDK WFHYHGZ D/UHFRLGHE DYDABRWHEAIROR WHEQ WP UR DOV UFH.YCEGIEDDGHH

7KRXIK \WH &RP S LV XQEG! R UDRIED HXMP DM W FRP P HROOSD P HOAMBLP [URP \DBV R 1 XWUH GHARDBY DG \KH
FRP P HIADOSD: P HQW\R EH UHAHLYHG XQEHUWH DI UHHP HQMMKDY D P RUH CFRXUDM SURVIRIRQ R \WH FRP P HIADOSD) P HQWH SHAMS | RUWH
B HYH P RO SHIRG | RTBZ 1Q) \WH FRQRICDAMS EDDGFH\KHNDMR * HHP BHU DG DAKK P LARQZ DVUFRGHED/AMKRW
WP UR DIV DQGFRP P HIADCED P HQABAHYCEGY

8 QE-UWH FRUMBHFRYHY P HKRG \WH&RP ST GR QRAH SHRAR UFRIQ] H DD LGFRP H UAIDMG R P LGMBQHY DQG FRP P HIADD
SO P HQAUHFH.YHG XQADWH SXUAKDVH SUFH KDV EHHD I X@ FRIBAMG 7KH&RP SDQ SHIRWP HG LWLP STILP HQADWHAP HADQG (R DB OGFH
| RUFBEWRI/Z DYUFRG-GOVR ' HHP BHU

$IHXV5 R DOV3 XUAKDHS JUHP HOW

2 Q6HBNP BHU WHERP SO HOMIGLORWHS JHV5 35 SXUKOQAR Z KIFK WH&RP S CFTXLUHG WH UL KVIR UHAHYH
ROWHIXMUHUR DOMVRQM] |, QR WI( XURSHB DUO 2, R W [P P XQR RIFRBJ\ DWHIV PXUHQ® LQGHYHBSP HOVGHWRS JHXVIGRP
AW AR AHMEIQ UR DIV SO CEBI B $ JHXV \R D \WULG SDW 06 R DIDI XU GYHESP HQED WHIXORY 06 FRP P HIADD
P LBMRHSD P HOVUHIDAGVR\MHHDWHN + RZ HYHU\WH&RP S AGQRDYHDUWKWRWWHH SHAMGQHDUWLP P LOMRCHDARADMGZ LW
WHHON R ,1&$* 1 DV7,0  LQRLN3KDH
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FOQFDOMDO 7 KHIXMHUR DIWGHWRS JHXVIWRP , (A WDHEDHGRQ®Z MQIGIWRP LG WHAIIWEHRHMH/R  CESTERICHADBY

,QDEAMRY \WH&RP S DFTXAUG \WHUWKWR UWFHYH R \KH XAMUH UR DOV RQO . DOLP P XQRRFRB\ SIRGEWV
GHWS$IHXVIUR 0 HINDIG R DO XMUH GHYHESP HIBD W XDRY DQG ARP P HIADOP [BWRGH UHIWAG R KLY DAHAT7 KH [ XAMUH
UR DMWY GHR S JHXVIURP 0 HIN DH EDHG RQ BZ MQIB! AJIMSHFHMWH R CESTFTEG! GHAVDBY 3XUXOQMR WHS JHXV5 35 \KH
&RP SO0 IV \KDUH LQ 1 XAMUH SRMMIOGHYHBSP HVUHIXDRY DOG FRP P HIFDOP LGMRGH/ LV XS \R PLGIRQ 7KHHLY R QP IMRQ\WH
P RXQAR I XUUHUR DBWVRQVOBM\KDARHERP SO P D UHFHYHXQEHWHDI WHHP HOW

8 QGUWH\WMPVR WH$ JHXV535 WHERPSIQ SOGS$ JHXV DQ XS RQASD P HQAR PLARY $WIKH LGA-BWRO R \KH
DIUHP HQMKH&RP SDQ. UFRGHG P LEIRQDV/AXY WP UR DOV WHFHYCEGWLQWHFRQRIEDMG EDDFHKHHN

,Q1RMPEU 0. DOYDQRHG QR 3KDH  GHYHBRSP HWDQG $ JHXV HOUHS D P LAIRQ FIQFDOGHYHESP HQV
P LOWRH SD P HOAKQEHJ LW CFHQH DIUHP HOAZ WK 0 HIN R ZKIFK WHERP S HOHG P LAIRY |, Q CFFRUDCH Z WK \WH FRIW
UFRHY PHRRG WH P LARQ P LGWRH SD P HOMBFHYHS Z D/ BFRGG DV D QUPMHGAIR) R \WH UFRGG B WP IR DV
UFH.YCEGIEDDIgFH

$VR ' HHPEHU QR SD P HQNV Z HIH SURETE®H \R EH UHFHYHG XQGHUWHS JHXV5 38 LQWH GHIUWMP 8 QGHUWKH FRWV

WFRYHY PHNRG WH &RP S0 GRHY QRAH SHRAAIR UFRIQ) H DD LGFRP H UHIMAG \R P LBMRGH DG UR DOV SD P HQNV WHFHYHG XQMDWH
SXUAKDH SUFH KDV BHHD IX@ FRIBAMG 7KH &RP SIQ SHURWP HG LW LP SOUP HOAVDKHAP HOADGG R DEBZ DFH | RU FUHEWBRWHY Z DY
WREGD/R - HHPEU

YURDMV/5 R DOV3 XUFKDWHS JUH-P HOW

2Q) HLDY WH &RP SDQ HOMIG LOR \WH 94RDAV 535 SXOKOQAR Z KLFK WH &RP SIQ. CFTXLHS SRMMIO! XU
P LOMWRCH DG UR DOV WKW [ URP %ARDUY | RUSURSPAFDEM/ WDAZ HH EHQ) GYHBSHG SXOXOQMR D GFHQH DIUHP HUAEREHD
YFDUVDOG3URKHDYARAHTHY/ P LW

$ VWKHIGA-BIROR WHDIBHP HOMKHERP SO WFRGG P LARQDVARY WP UR DOV UHFHYDEGWLQIWFRQRIEDMG EDDIFH
\KHHIMGFOQQ) WHHARP DG | LUYDOHR  WH FRQMYHWXMUH FDK SD P HOVXSRQ CRKUHYHP HAR FHAEIQ GHYHERSP HOAP LOWRGHY \WH
394 RDIV&RQMIHVERMGHDIRG R

2Q1RMPEU WH&ERP SIQ HOMIHG LOR \WH 6HRQG URDUY5 33 SXOXOQAR Z KLFK \WH &RP SDQ CFTXULHG SRMQID
[ XMUH P LOMRCH DQG RKHUSD P HW DQG UR DOV WKW IURP 94RDMY | RJSURGAAFDQECOM/ WDAZ HH EHQ) GHYHBSHS SXUXOQMR D
UAHOUK FRODER DIRQ DG QFHOH DI WHHP HONEHE HHQYARDUY DOG &KINL 7KH&RP SIQ SOGURDLY P LARQXSROWHFBRIQ) R \WH
BHRIGYARDAYS5 3% | RAMHSXUADHG WKW

$\WWH LGA-BIRQ R \WH 6HRQG %4RDAY 533 \WH &RP S UFRGG PLORY D/ &Y WP R DOV UFHYIEGV 1Q W
FRORICDAG EDDGRH\KHAV
2Q-XH YARDMY DORXGAHG WH\KSHMROR DOR W RSHIDRQY DG \WHMP LADNRQR WH UMUK FRODERUDARQ DQG

QFHQH DI UHHP HNEHE HHDYARDLY DQG&KIHL $ VD UAKGMKHERP SIQ WFREHGDOLP SOLP HQVKDLIHR P LORQLQIWFRQRIDMS
WBAP HOAR RSHIDIRQY DG FRP SUKHQULYH G DQG DUBAIROR P LARQXQE-UGRY WP UR DBV UHFHYCEBY UHIDAG\R \KHYARDLY
53% DOG6HRIGUURDIYS53$ ' XHWR \WH DAHAP HOARDAKH FUEWRW Z LORASRMMID UHYHIHLQWH I XMH \WHERP SDQ Z IRMR
WH UR DOV DARAUFHYDE®! DQG QR DIRZ OFH | RUFMHEAWRWHY Z DV BFREG-G VR HHP BHU 7KH IDUYDDH R \WH %4RDLY
S&RNYHNE RMGHDIRY Z DV UHSFHEWR] HIR Z 1AW WH FKOQI HLQ WWH HAP DIMG | QUYDOHUHFRIQ] HLQRMHULGRRP H H SHOH  GHAIQWH
FRORICDAMG\EM HOWR RSHDIRQY/DQGFRP SUKHQLYHBRW
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$RQRD5 R D3 XURKDWHS JUH-P HQV

2Q$ S0 WH&RP S HQMBG LQR WHS$ IRRID53% Z KIFK FRHG RQ -XQH 8 QGUWHS IRRID53$ WH
&RP SN CFTXLHG WH WKW UHFHYH 1XAMUH UR DB DQG D SRWRQ R XS URQVP LOWRCH DOG ROIRQ SD P HW WH 21 RQ5 R DIMY
UHIOAG \R | LYH COMAKURP ERIF KHP DRBJ\  SURGEWFDQECDM/ 7 KUH FOQEGDMY Z HIH \KEWAAR $ URRDY FRIDER DIRQ Z LW %0 HJ \KH
39D HUBIROEN  LFOAQ RHZ KIFK Z DV \KEMPAIR DQ H FOMYH QFHOH ROWRO B\ 9D HU 7KH&RP SOQ Z LAUHFHYH R IXVAH
WOWY/DG R IXMH1RQS5R DI HRFP IFVIRP WHH %D HU3URGEN 7 KH RKHUVE R FOQAEDM/ DUH XGEDNGHIG WH2 QRO
%D HJBIRGEN  |RUZ KIFK \WH&RP SIQ ZLOUWFHYH D GZ MQIGIAIMBHAQHR GUMWOBVOGE R 1RQ5R DOMY 7KH I XA
SO P HQASHAHQEIH | RUL RQ5 R DY Z LOEH UGBS | URP W XSROWH &RP SIQ IV WHFHSWR IR WP HY/ \KH \REDRXP XOAYH
[P RXQMR FROICHDIR)SOIGE \WH&RP SIQ \R$ URRD ,Q-X0 %D HUHBRWG\R QRV] HIAVHIWRSWRQ ROWHWLLG 9D HUBURGEAW
DIGWDYBLROAWQRZ. \KEMAARWH\CP HHARGRP LE WP VDVWWHQRQ D HIBLROEW

8 QGUWH\MP VR \WH$ IRRID533 WHE&RP SD) SOG$URRDD P LAIRQ XS URQASD P HOADAKH FBRVHR \WHWEQLRNRY
7TKHERP S IDAG  PLARQR \WH XS URQASD P HQAZ W DMP B0Q XQGHUIW/ RDQ DG 6HRXUM $ JUHP HOAZ W 69 % 7KH
&RP SIQ Z D/UHIXLUHG\R P DNHD FROMIHOVXMHFDK SDPHOAR P LARQIRUHIFK R \WHWKUHID, HI3URGENWDAZ HHCRWHRQ
6HBNP BHU XS\WWDWEOR P LARY WH?$ RRID&RMIHINRMGHDIRG  3XWXOQWR \WHS IRRD5 36 Ll \WH&RP SIQ
GFHYH/DAGDIV P LAIRQ LQ FXP XDAYH UR DOMY RQ GHAVDBY SHUSIRGFEWWH &RP SO0 Z LODEH UHTXLUHG \R SD. DARFLDAG \WUHG
P LOMWRH SD P HW \R $ URRD LQ DO DIJWIDM [P RXQAR XS \R P LEIRQ SHUSIRSEW \WH 35 R DIV 0 BWRQY  7KH5R DOV
0 LBMRG D SOG EDHS XSRQ YOURXY LR DIV \MY SURJ\R ULALQ) P IEIRY 1Q PXP XOIYH UR DOMY RQ GHADBY SHU
SURSFANS R DI SHUSIRSAADH FHWR P LARQOHMABGHSE WHERP SI)

$ VWKHIGAHBIROR WHDI P HOMKHERP SO WFRGG P LARQDVARY WP UR DOV UHFHYDEGWLQIWFRQRIEDMG EDDIFH
\KHHMGFOGQ) WH HXP DMG | DUYDOH R \WHS URGRID & RN HIW RMGHDIRO R PIORY ,Q6HBAPEHU  \WHERPSIQ SOG
WH P LORQ FROMIHMWRMGHDIR)\R $ IRRD $ V\WH&RP SIQ UWHFHYHY LR DOMYIURP $ URIRD | RUD SIRSPWMKH &RP SIQ Z L@
UFRIQ] HWHIDELQN | RUIXMUHS R DOV LOWRH/I RNKAK SIRGAVZ KHD SURECEGI DG HWP CEGH

$VR ' HHPBEHU QR SD P HQV Z HIH SURCEGH R BH UHFHYHG XQEHUWHS IRGRID5 38 [QWH QHIUWP 8 QBHUWH FRW
WFRYHY P HARG \WH&RP SO GRY QRAH SHAWIR WFRIQ] HDQ LGFRP H UHIDAG \R P LMWRGHY QG UR DO UHFHLYHE XQIOWH SXUADH
SUFH KDV BHQIX® FRIAMG 7KH&RP SIQ SHIRP H3 IWLP SOIUP HOADWHXP HADQG QR DXBZ DFH | RUFHAWRWHY Z DV BHFRG-G DVR
" HHPEHU

3DBER DP D5 R DOV3XURKDHS JWHP HQW

2 Q6HBAP BHU WHERP S0 HOMIGLORWH3DR535  SXUXDQAR Z KIFK WHERP SO0 CFTXLHG \WH U KW\R SRMQAO
UR DOV SDPHQV 1Q BZ MQIGIAIWSHA-QIIH/ R DIJUHDM QHAMDBY DARADMG Z W M  SURSFWFDECDAV 1O YOURXY FIQFD0D
GHYHBSP HQVVIOH/ \BJHAY WH DGHRIGH SDAZD  ZIW SRMMI0 CSSIFDIRY/ LQ WRIG WPRY QRO+RGINGQV OP SKRPD
DUKP DRKURQF REWKRRYH SXE® RITN GVHDH XEHDIYH FRIWY LARSDMEF SX® RV [IERLY Q) FOR-U S\RUDMY DG (RDBRKRIF
WRDRKHSDIY DOG RMHUGEFDIRY WH? 3DR/ LFHOFHG3URGEN  WDNHEHQ) GYHDSHGE 30

8 QGHUWH WPV R \WH3DR 535 WH&RP SO0 SOIG 30 0D XS RQASD P HMR P LAIRQ SD P HOADMKH FRH R \KH
WIQLAIRY Z KIFK RAFXUHG MP XGIGHRAO XSRQ SOMEMT HON  LOR WH 30 533 RO 6HBWP BHU $VWWH LAF-BWR) R \eH
DIUHP HOMKHERP SIQ. UFRGG P LARQDVEY \MP UR DOV UFHYTEGVIQIWFRQRIEDAG EDDFHWKHV

$VR ' HPBEU @ SD P HV Z HIH SURTTE®! \R EH BRHYHS XQEHJWH 3DR 538 1O \WH GDUWP 8 QaHU\KH FRW
UFRYHY P HARG WH&RP SIQ GRVQRW SHAWR BFRIQ] HOQ LGFRP HUADAMG\R UR. DI UHAHYHG XQMDKH SXUFKDH SUFH KDY BHHDI X
FRIPAMS 7KH&RP S SHIRIP HGIWILP SUP HIADAAXP HADQE QR DEBRZ DFHI RUPBHEWIRWAYZ DVBFRG-GDVR | HHP BHU
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9LDAWS R DOV XURKDWHS JUHP HOW

2Q0 DK WHERP ST HOAMIG LOR\WHOLLTRD 535 SXOXDQAR Z KIEK \WH &RP SO CFTXUUHG \WH UJKWIR UHFHYH
[XUMUH UR DM P LMRCH SO P HQW DQG RKHUSD. P HOWV UHIDMG \R \I R FIQFDOWMIH GXX) FOQEGDM/ | RJDQ XS URMABD, P HAR
PIARY 7KHIWMWAEDM ' $<  DIN5$) NOHIKEWU VEHQ GYHBSGE ' D 2 QHIURSKOP RN DG \WH\VHREG
FOQEM YROK LQ DWWSRARP HDH,, KBV LVEHQ) GYHBSHGE ' HIRYRURSKOP D 7KH&RP SIQ CFTXUHE WH UJKVWR UHFHYH
L XS\R P LARQLQ SRAMINIOP LGWRCH SD P HOV SRMNIOUR DAV RQVDBY UL CESIRYHG DG RMHUSD P HON HDMG\R' $<
HFOAQ XS\WR  PIARQWANGHSE 9LLIAN DG I XS W P LORQLQ SRMMOBI XDRY DQG FRP P HIADOP [GWRGHY DQG KUK
MQIBI QIR DY/ RQ\VOBY HDAGWR YROK LQ LI CBSURYHG

$WIKH LGF-BIRQ R \WHOLLTAD5 35 WHARP SIQ UFRGG P IEIRQ D/ GRY WP R DOV UFHYTEGV 1Q LW FRQRIEDMG
EDDQHWKHW

2Q2 AREHU WHERPS) HIGHGD P LAIRQP LGWHH SD P HWSXUXOONR \WH O LURD5 36 UHDAG\R WH) ' $V
CFFFBCFHR ' D 2 (HYRSKOP DA L' $ IRARYRIDHIE | QOFFREXFHZ MOKHFRWHFRYHY PHARG WH P LAROP LOWRH
SO P HQABHFHYHS Z Dv UFRUGHG DV D GUHRAHBAIR) R \WH UFR.GHG R WP UR DOV WFHYCEGIEDDQH $ VR * HHP BHU ®
I XWHUSD: P HQVZ HIHSURECEBIVR EHUHFHYHG XQGHWHO LWIADS 36 LOWHQHDWP

8 QGHUWH FRIMBHFRYHY P HARG WH&RP SO GRVQRAH SHAAR UFRIQ] HDQ LGFRP HUHDMG R UR DM P LBMRGHSD, P HOV
DOGRKHUSD P HIVXQIDXH SXUPKDH SUFHKDVEHHDI X@ FRIBRAMS 7KH&RP SDQ. SHURWP HELWLP SOLP HOADXHWP HADQG QR DIBZ OFH
| RUFU-GVWRWH/Z DVUHFRG-GDVR * HHP BHU

. XURV5 R DOV 3 XUFKDVHS JUH-P HOW

2Q-X0 WHERP S0 HOMIGIQRWH. XUR/53$  SXUKOQAR Z KIFK \WHERP ST DFTXUHS WH UWIKWAR R WH
SR XM UR DMWY | URP FRP P HIADOVIBY Z KIFK DUH NG | URP KUK MQIGH QIR 7. GRXEBI QIIW DG XS R P IEARQLQ
SUHFRP P HIADOP LBMWRCH SD P HOWV DARADMG Z W 0Q H MY CFHQH DIUHP HOMMIDAG \R &KHANP DM 3KOUP CRHANDM YIGARIP RG
&03 D7ROMNHUFBRU DIRIMEIANDIHELOD YLLKV ANHSDWFGY |RUDQXSIIRMMED PHAR P LAR) 7KH&RP SIQ PO D
XS \R DQOGEAURI0 P LAROWR. XURVIQ\DBY EDHGP LGMRHSD, P HOV

$WHWH LFFBWRO R WH . XURV53$ \WH&RPSIQ WFREG  PILARY D/ &Y \WP UR DOV UFHYTEGW LQ IW FRORIEDAM
EDDGFH\KHY

,Q0 D 5 HIHHRQFRP SBIMG LWIFTXMUWRQR &KHANP DM3KOWP CAHANFDYBAXKAY [QD P LARQP LGWRHSD P HOAWR
. XRY 3XOXOQAMRWH. XUR/535 WHERP SO WVHOMBGWR R \WHP LOMRGHSD P HQAZ KIFK Z DYUFHYHGE ; 20 $ 1Q-XO
,QIFFREDGFHZ MO WHFRIMBFRYHY PHKRG WH P LEIRQP LOMRGH WFHYHG Z DY UHFR.GHE DV D QURNHBAIROR WHUFR GG &Y
WP UR DIV UAHYDEG EDDIgRH

$VR ' HHPEHU R SD P HV Z HIH SURCEGI R EH WHRHYHE XQEHUWH . XURV53$ LOWH GIUWLP 8 QAHUWH FRWY
UFRYHY P HARG \WH&RP SO GRVQRW SHAAR UFRIQ] HDQ. LGFRP HUHIMG\R UR. COMYY P LOMRGHSD P HOVDQGRAHUSD P HQVXQID
WH SXUKDH SUFH KDV EHHD | X@ FROAMS 7KH&RP SIQ SHIRWP HG LW LP SOUP HOADXHAP HADGE QR DB OGFH | RURBEWERLHY Z D/
WFREGD/R ' HHPEU

$ 1MWK &RP P HADCB D, P HMB XUAKDVHS JUHHP HOW

2 Q2 AREH WHERP SDQ HOMMGLQRWHS |1 WAK 8335 SXUKOQAR Z KIFK WHERP ST SXURKDHG DI XMUHWHP R

FRP P HIADOSD, P HQAIIKWAR S REKHIVI DUFLP CE 1URP $ 11 1MWK | RUDDXS! URQABD P HOAR PLARY 7KH&RP SIQ LVHDILEGIR UHFHYH

R IXXUHCHAOBYR | DUAP CE | RUDWMD\ HIUSHIRG | RTRZ LG \WH [ LWXWFRP P HIADOVDBY 1Q HIFK DSSTFEG! MUMARIRY 8 QEHUWH

WP VR \KHS$ 1MWK &333 WHERPSI) PD SD XS \R 0QDEAUMRID P LARQ EDHG RQWH DFKLHYHP HWR FHMBQ UHIXDARY DO

\DBV P LOWRGH/ $ WKH IGFHBIRQ R WH'$ |1IWFK &33% WH&RPSIQ WHRG-G P LQRQ D/ (Y WP UR DOV WFHYCEGY Z KIFK
(FOGGWH  PLAORY




7CEGIR &

XS URQASD, P HOADQG P LARQ 1Q WIXDRAY P LOWRH SD P HV LQ W FRORIEDAG EDDQRH \KHW7KH &RP SID FRFOGS \WH
BIXDRY P LGMWRHSD P HOVR P LARQP HAKHCHIQWROR DGHIYDIWHXQEHIS 68 DG \KRX@ EHCFFRXQMS DAVDIUYDOH DQG
RG-S DY DPXUMHANICEL DN DARHIGR-BNROR \WHWIQIRNRY 7 KHH R \WHUHIXDRY P LGWRHSD P HONZ HIHUFR.GHG DY FRQMI HOV
CELONVLQIWFRQRICDAMS EDDGFH\KHNT KH&RP SI). FRFOGHGWH\DBY EDHGP LGWRHSD P HOVR XS\R P LARQERRP HW
WHGHIQWROR DGHIYDAHXQEHE 68 DOGDACELMN Z LOEHWHFRIQ] H5Z KHD SURECE®I DG HAP CEGH

,Q-DoMy 5 RAKHUFHYHG CSSIRDO WP \KH) ' $ \RFRP P HIADD H9$ %< 60 2 | DUELP CE WRD | RUKHWHDN HOWR Z HV
RUGHRYDAX@U DIH UHDAG P DFXOU GIHHDIRY DQG GOEHIF P IRXQUHIP D ,Q 6HBWP BHU 5 RAKH WFHYHG CBSIRYDOIURP \WH
( XURSHDQ&RP P MIRQWR FRP P HIAD] H9$ %< 60 2 | RAWHWHDR HOWR Z HVRUGHRYDVAX@U DIH UHDWG P CRXOUGH HHIDARQ DG YIVKID
LP SOLP HQAGKH \R GLEHIFE P DFXOUHIP D 3XUXOQAR \WHS |1IWAK 8333 WHERP SO SOGSIIMFKD P LARQP LBMAHSD P HW
WG\RWHS 6 PONNY CSSROVOEGD P LAIRQP LGWRGHSD P HOMG\R\KH( & CSSURYDY

&RPPHADOSD P HQVOHGHIWRP 5RKHZIWQ @ VR ' HPBEU DG-XH R HK\HU, QOFFRGEXFHZ LW \WHFRWY
UHRYHY PHKRG FRP P HIADOSD: P HQV UHRHYHS OH UHFREHG DY GUHRWBHGANRYY R \VKRWMP DG & \WP - WHRHYCE® EDDHY DY
DSSTHE®R ' XUQ) \WH\ HWYW HGHG ' HHP B DG \WH &RP S UHFHYHG P LARQ DG P LARQ IURP 5RKH
UAS-RYHD

7KRAIK WH &RP S LV XQTEG R WDRIED HXP DM LW FRP P HIADOSD P HQAWBEP 1URP \DBV R | XUMUH GHAVDBY DG \WH
FRP P HUALDOSD: P HQVR EH UHAHYHS XQGHUWH DI UHHP HQMWKDG D P RUA CFRXUDM SURWANRQ R \WH FRP P HIFDOSD) P HOWH SHAMS | RUWH
\ZHOYH P RQN SHIRG | RTBZ Q) \WH FRORICDMS EDDGFH \KHADMR ' HHP BHU DG DV \KK P LAIRQ Z DV WFRGG DV
\KRWAMP UR DOV DQGFRP P HIADOSD P HQABFHYCEGY

7 KH CRUHYHP HOAR® \KH | LXADQG VARG OB EDVHS P LOMWRCH SD P HOAKQEHUWHS 11 MK &33% Z D/ FRMGHMG SURECE®IDVR

* HHPEHU DGWHERP S WFRIQIHGD P LEIRQFROMY HOMIELAW LOWH FRQRIEDAG EDDGFH\KHHAT KHERP SO PD)

D XS\R P IGIRQLQ DEAWRDOVIBY EDHG P LOWRH SD P HIV XSRQWH CAUHYHP HOAR AHVEQ LGRS HOBDVDBY P LOMWRGHY LQ WH
| XUMUHZ KLFK DUHQRADIHAHG DV SUREDE®Y DG DY D UAKORANFR G5 DV DFRQMY HOMIE.MW D/R * HHP BHU

8 QGHUWH FRVMUHFRYHY P HKRG WH&RP SDQ GRV QRAH SHAIR UHFRIQ] HOQ LGFRP H UHIIMG W | XWUH FRP P HIALDOSD, P HOWV
UHFHSV XQUDWH SXUFKDVH SUFH KDY BHD | XQ@ FRIBARG 7KH&RP SDQ SHIRIP H5 WLP SOLP HOADKHAP HADQG QR DEBRZ DFH I RUFUHAW
GWHVZ D/BFREGDVR * HHPBU
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7KHIRIBZ LQ) \BE®I\XP P 0L H/\WH UR. DOV DQG FRP P HIADDSD: P HOABAHYDE®! R GAUQ) WH\ W HIGHG' HAHP BHU
oG LOWRAOB/

B6KRUNTHP /| RYJ 7THP
YDDFHDVR -0 2
5HHSWR UR DIV DQGFRP P HIADCED P HQW
CXRY 2
$ 11WFK 2
5 HROI LEDARQVR\KRYAMIP UR DOV DG FRP P HIADOSD, P HQABHFH.YCE®!
$ 11K
YDDFHDVR ' HHP B
$ FQOMROR UR DOV DQGFRP P HIADCSD P HQABFHYCEGY
$ SMR 2
/ OB 2
5 HHSWR UR DIV DQGFRP P HIALDCED P HQW
$ 1MWK 2
$ SMR 2
9WIRW
,P S0P HOAR UR DOV DQGARP P HIADOED, P HQAHFHYTEGY
YLRDMY 2
5 HFROWI LFDARQVR\KRYWMIP UR DOV DQG ARP P HIADOSD, P HYNHHYCEGY
$ 1MWK
$ SMR
5 HRIQUWRQR FRQMI HONRMGHDIRQ
$ 11 WFK 2
YODFHDVR ' HHP BHU

) CLU9DOHO HOKUP HOW

7KH&RP SO WFRLGY W1 L(DCALOCDWHV DG (CELMNY DAVOUYDOH 7 KHFDUW LQJ) CP RXQVR AHMEQR \WH&RP SO0 VI LQDGAOD
LOKNKP HON LGFOQQ) FDK WEGH UFHYTEGY QHADQG CFFRXQWV SD CEG! CBSUR 1P DM \WHUI U YDOH GH R \WHUMKRIP DXUMEY ) DU
YOOH LV GH LGHG DV WH H FKDQIH SUFH \WDAZ RX@ EH UHFHYHS | URP \VHTIQ) DQ DAHARUSTIG VR WU HUD ACELOW 1Q DR REH® \WDQLANRY
EH& HHQ P DUHASDIMA SDON DAKH P HDKUHP HOADM 7 KH CFFRXQI) JXLGDGFRH | RUI LU YDOH HABEQWKHY/ DI WP HZ RN [ RUP DKUY 10U
YOOH DQG D | DU YDOH KIHIUK\ WDASURUMY HY/ \KH LOSXAW XVHG LQ YDODINRQ WKQTXHY 7 KH CFRRXQMY) WBEDG GAAUEHY D 1 DUYDOH
KIHDUK EDHG ROWUHOYHYR [GBXW R Z KUFK \WH [ LIS R DUH FROUGHHG REVHLYDE® DG \WH XMKGREVHYLE®D! WDAP D EHXVHG R
P HDJXUHI LUYDOMHZ KLFK DUH\KHI RTBZ LY

[ HHD + 2 EVHYCEBILCEXW XRK DV XCQBEAMMG TXRMS SUFHYLQ CRRYH P DNV I RULGHINFDCDAHV RUCCH DN/

/WD + 2 BHYCE®! ICBXW HWHU QUG RULQAUWHRAY®  RKHU KDY TXRMG SURHY 1Q DRRYH P DNHNV | RU LGHNDODAHNV RU
MCHOW VXA DV TXRMG SURHY 1Q CRARYH P DINAV | RUMP LOUDAAN RUCCHONY TXRMS SUFHY 1Q P DINAV \KDADUH CRACRRYH RU
RKHULCEXW WDADUH REVHYCE®! RUADQ BH FRURERDMG B REVHYCE®! P DANHACDIE | RUVEMERQD \KH [ XOQWP R \WHDXAHVRU
(031012

/ HHD £ 8 GREVHYTE®! LCEXW WDADUH \XSSRUWG B QB! RUGR P DUNHACRAYINY DQG \WDADUH LI QU LFDQAR WH | DUYDDH R \WH
DWHIVRUCCELOWNA WHH RUH UATXLIQ) DOHQMV \R GYHES LWRZ Q YDODMRWAKQTXHY DG DAKP SNRQY
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7KHIRWZ 1QJ \REGY VHNVRW WH &RP SOQ VI DUYDOHKIHDUK\ | RUIW I LQDCA DCDWHN DG ACHOWAY P HDXUHG DVOUYDODHRQD
UHRXULCY EDVDVIRTBRZ V 1IQWRAMB/

) DU9 DOXHO HDKU-P HQWDW HRHP EHJ 8UQ)
4 XRMG3UFRVIO 6LIQUIFD2 WHJ GLQUIFDONV
$PAYHO DINHWIRU 2 BEVHUYDE®! 8 QREVHUYCE®!
/ WHO / WHO / BWHD 7REO
$WHV
&DK HIXYDBOV
0 RH P DOHNXQBY 2 2
7RECFDK HIXLYDBON 2 2
( TXW VXU 2 2
7RO LCDGADCDAHRN 2 2
/ \CEQONY
&ROMIHIVRQIGHDNROXQEH5 35 V $ $ $ VDUE&33$ V
P HDXUHG DADIUYDOH 2 2
) DLU9 DOXHO HDWKU-P HQVDW HRHP EHJ 8UQ)
4 XRMG3UFR/IO SUQUIFDONZ WHD BLIQUIEDOW
$RAYHO DUINHVIRU 2 EVHUYDE®H 8 CREVHUYCE®!
/ HHD / HHD / HHD 7REO
$\WHV
&DK HTXLYDBOW
0 RH PDOHNX®/ 2 2
7RECADK HIXLYDBON 2 2
( TXW VHEXUMY 2 2
7RO LCDGADCDARN 2 2
/ \CEQONY
&RQMIHIVRQUGHDNROXQEH5 35V $ $ $ VDUE&33$ V
P HDXUHG DADIUYDOH 2 2
( TXIWEHRXUMY
7 KHHDAW VHRXUME/ FROIMMG R DO LOYHXR HQAQ'S H ROV FRP P RQWEAN DG DUH RO LHG RQ\WH FRQRICDAG EDDCRH\KHV
DV PAUHMADKHVDVR ' HHP BHU DG 7 KH HIXUWY VHRXUMAY DUH UHYDOHG HORK BRI SHURG Z LW RKDQIHYLQ | DUYDDH

UHFREGIOWHRMULGRP H H SHOH GHACHIWP R \WHFRQRICDAGWEAP HOVR RSHDIRQYDQGFRP SUHKHMMYH®RW $ VR ' HHP BHU

DG WHERP SO YDOHS WH HIXUWY VHRXUMEY XMQ) \WH FBMQ) SUFH 1 RUS H ROWMIV FRP P RQ WRAN WEGHS RQ\WH 1 D/ADT
6VENO DUHAR DG UASHRYHD 7 KHICBXW\KDAZ HIHXVHG\R FOBXOM\KHI DUYDOHR WHHTXUWY VHRXUMEY Z HIHREVHYTE®
SUFHVIQTRRYHP DNANVDQG\WHH RHZ HHFOWILHEDVD/ HYHD | IUYDDHP HDXUP HQW

SRAMIHMERMCHDIR)

7 KHHXWP DAGI DUYDOHR WH/ D5 [ FROMIHOVRUIGHDIRQ@HEMVR P IARQDAKHIGR-BIRQR WH/ OB [ $ JUHP HOV
UBUAHQNV WH | XAMUH FROUGHDINRQ WDALY FROMI HQAKSRQ WH DFKLHYHP HAR \GHALLHG UIXDRY P LGWRGHY | RIWH SURGENFDE DM
UHIWAG \R DUP RRGP RODGG DR, RXEAQ 7 KH I DLUYDOH P HDKUHP HQAY EDHE RQMIQULFDQV HYHD - LGBXW\XFK Dv DQUALSDAG WP HIGH/
DG SURECEOV R CRKIHNGQ) GAYHBSP HOAP LOWRGH/R HIFK SURSAWFDAM 6XPK FROMYHONFRQUGHDIRQ LY WP HDKUHG DAVOLUYDOH
DAHIFK UERWY) SHIRG Z W FKOQHYLQ | DUYDDH WFRE-GIQWHRMHULGFRP H H SHOH QGIAIGHLWP R \WH FRORICDMS WBAP HOVR

RSHDIRQY DQG FRP SUHKHOLYH G XQIDHNBP HOAS VR ' HAHP BHU WHH Z HIH QR FKOQIHY/LQ WH HAP DAG | LUYDOH I URP \WH
IQWOMDOHR ~ PLARY
7KH  PLORQR FROMIHAFRQIGHDIRQDVR ' HHPEHU RG-S SXOXOQMR WH %4RDIV 533 Z D/ Z MWD R

GAUQ) \WHVHRQG TXDWWUR \FH1 RM
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/ HDVHS$ JUHP HW

7KH&RP SO GDH/RHICAAN LQ( P HY YIAB! &0 RODXQEHIDQRSHDNY GDH , Q- WHERP S [P HGHSWH
RWLDOBDHWR H WIGWHEODHWP 1LYHP RQKVIURP IWRIIOH SILDARQR ) HEXAWY R-XO WH3 P HG-GGDH
DIUHP HOW RUKH? OP HGHG BDH

7KH&RP SIQ UABLGHE QR RSWRQWR | XUNHUH \MIG UHIHZ. RUVMIP LQDM \KH TP HOGHG BDVH XQGHUWH CP HIGHG WP V DG DORKHJ
P DMUDOMP VDG FRIGURYY LGFOGQ) WHP RQKMD EDHUHQMIP D.GHGFROMMMMZ LW WHRUWLCDOBDH

QUFREIFHZ NS 6&  \WH&RP SO CFFRXQMG| RUWHIP HIGP HOAMRH \MG\WHGDHWP D/DP RALLFDIROR WHRWLED
GDHDG D/\KFK WP HDKUHG \WH GDH QDM DG WFRIQ] HG D FRUASRIEQ) DOWWE HQAMR \WH UJKWR  X\H DAHAR P LARO\R
UH GRAKHADY H/LOWHBDHSD, P HONGHWR\WHH \WIGHSGDHWP

2Q-XH WH &RP SIQ H HPXMG \WH VHFRQG BDVH CP HIGP HOM RU LW FRUSRIDM KHDGTXOWMY GDH 1O ( P HY LGB
&DORADZ W \KH P HFRXQMSOWY 1Q DAl HIHAMBRFDIRQ LOWH VP HEXGEQ) \R WBOFH LW H MY TP HIGHG BDHZ KK H SIHGLO
-X® WH Q. GDHDIUWHP HOVROWHQZ GDH  7KHQEZ GDHDIUHP HOVRP P HFHG 1 RHP BHU DOGKD/DWMP R

P RQNV

8 QGHUWH Q. GDHDIUHP HOMNH&RP SDQ WABKGHS CFRHW/ AR LW RUILQDOSUHP WHY XQGHUWH TP HIGHS BGDHZ KIFK H SWHELQ
-X® XQMWHQE SUHP VHEHTP HDYDOERIRQ 1 RvHP BHU 3D P HWP DCHEHE HHD Z KHQWHBDHH SIWHGLQ-XO
DG\WHFRP P HFHP HQWMDMR WHQZ SUPLMVR 1 RMHP EHU Z HHUHFRUGHG DY YOULEB GDHFRWWLOWH FRQRICDAM\WBR HON
R RSHIDIRQYDQGFRP SUHHULYHEWI ROWH\ HOUHDGG' HHP BHU

JQUFREFHZIN$ 68  WH&RP SOQ CFFRXQMS | RUWH Q. BDH Dv D \HSDUDAM FROMPADQG WH&RP SIQ. UHFRIQ] HG D
RSHDMY GDHWHKAR XHDAMVR P LAORQDIGRSHDNY GDHIEHOMVR P LAORQRYL RHP EHU WHFRP P HR-P HOWV
@DMR WHEDH

7 KHI RIBZ LQJ \BEGI\XP P 0] /P DMUMW R \WHQZ GDHMRIK\WH P RON\MP R \KH&RP SO VRSHIDY GDHICEONY
D/R ' HHPEHU LOWRAOQB/

<HU( QAQU' HRP EHU 5 HMABD\ P HOV
7KHID\M
7REOXQEEVRXQMS GDHSD P HOV
SURHAYDOH DOV HOV
7RBOCHABDHAICE DNV
$VR' HHPEU OG  WHRIOHMDHUHONZD/  PLARQDG UASHRRYHD
$VR ' HHPEU WH &RP SO I PXUMHOADG QRO PXUMOARSHDMY GDHMHOMYZHH — PLORQOEG  PILARY

UHSHAWHD $VR ' HRP B WH&RP S vV GDHICHOY Z DV FDWML IHG DV DRXUHMCHON
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7 KHIRGBZ LQ) VBEGI\XP P DL H/\KH FRIWARP SRHOVR \WH&RP S0 VRSHIDIY GDAY | RUWH\ HOWHGG' HHP B
sec) WASHRIHD  LOWRAIB/

<HU( QGH5' HHP EHU

| HDHFRW

2 SHDNY GDHFRW
9 DUCEGIGDHFRW
7RECBDHFRIV

8 QEUWH WP VR \KH RILQDD CP HIGHG OQG G GDH DIUHP HOV WH &RP SO LV DBR UMSRQUE® | RURHEQ YDUCE®
®DH SD P HIW \KDADH RALGFOGHG LQ WH P HDXUHP HQAR \lH GD/H QCELOW 9 DUCE®! GDH SD P HON LFOXGH GRQ BDH
FRP SRHONAKFK DVFRP P RQDUDP DIQMIDGFHI HY/

7KHIRIZ LQ) LQRIP DARQ U-BUHHV \XSSBP HABDAWBRKUA | RUWH FRORICDMS WP HONVR FDK | BZ \ UHIDAG \R RSHIDAY
GDHY LQWRAIB/

<HU( QG5' HHP EHU

&DK SOGIRJULP RXQVICFOXGGLQWHP HDXUHP HQAR GDHICHOWY
2 SHDNY DK ®Z VXQEURSHDINY GDH/

7 KH SBAHAYDOH DAXP SRV XVHG LQ FDBXDNY \WH SIHHIAYDOH R \WH GDH SD P HQV I RUWH &RP SIQ v QGHZ DG RWLQBD

RSHIDAY GDHDVR ' HAHP BHJ DG WASHRANYHD Z HHDVIRTBZ
' HHPEH ' HHP EHU

. HIKWG DHDIHWP DQQ) GDHWMP \ FOY/ \ FO/
: HIKWG DHDIHGWRQADM

SURMR\WHH WOMRQR \WHHIGR \WHODHWMP |URP ) HEXDY \R-XO

7KHQZ GDHWDNRP P HFHG1 RYHP BHU KDVDBDHWMP R P ROV

/ RY 7HP ' HEW
2Q HHPEU 20 $ WQMHWGR; 5/ DQEZO IRPHEZ KRD RZ GHE\KEMADY  DIIWUIKW W1 DG LOMBMAQWH

FRPPHADDSD P HQWV IURP 5 RAKHY 9$%<60 2 XQG-U WH $ 11MWFK &33$ DQG WHDAG DAV WH &RPPHADD3DPHON  7KH
9% %< 60 2 UM DAHNVDQG WKWWDQM HIHGWR; 5/ DUHUH HUHGVR KHIHQD/WHS 7 DO HUBGS \WHV

BLP XAIGHRAD ; 5/ HOMIG LOR \WH %60H 2 20/ RIQ $ JUHP HAZ W %0H 2 Z ODQG GREHY SXUXOQMR ZKIFK ; 5/ ZD/
H \WOGEHG AHYBIQ VHIRUVHRXUAG FUHAWDFLOMAY 1Q DQ DI UH) DM SUCHSDOCP RQAR XS \R P LOIRQ 7 KH SUGASDOD0G IQMMMR \KH
GOQDHWR EHSOGIURP WHE&RP P HIADCBD PHQV ; 5/ [VREQIDAMGWR P DNHVHP L DQRAMOLQMANMED P HQV WBMZY 1QO0 DK DD
I HSWDMR SHUDQOP XQMDKH FRP P HIADCSD P HQAECANHG GOQLY WENG DAZ KLFK WP H\KH&RP P HIADCBD, P HQNZ LA YHW
EMNR; 20$ 2Q HFK LOMMSD PHWEM D) \KRWIDLO [QMIMASD P HOAZ LODEH SOG 1R \WH IQMMMBAHYH D) XXUG
\KRWDIDLQ LQMASD P HMKDAH FHHBY \WH LQMBMWMIAHYH Z LEDLGRBDH \WH RANBDEQ) SUCASDDIP RQAMR WH GO 0QG D)
&RP PHADD3D P HNQH FHVR TFRXHG LOMIFMRY WH GO0 Z LADEH XVHG R WD, \WH SUCASIOR \WH G0 XQIMDWH EDDIGRH LY | XD
WB0G

7KHEDQP DMUWRY' HH-P BHU SIRVIGGWDN 5/ PD USD IWQIX@DAD) WP HSURAR' HAHP BHU \KEMRW
W\KHWMP VR WHYOH2 Z Q' RIS JUHP HQV7 KHYOH2 Z Q' RIQLGFOGH L DOLQMIOMP GOQLQ DY DI U DM SUGASOOTP RXQAKTXTD
W P LARQDG L DGHD HGAY WP GUQLQOQDII U DMSUCHSITP RXQIR
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P LEIRQ\R EHI XQGHE DAKHRSWROR WH; 5/ XSRQUFHSWA \WHOQEHYR SD P HOVR SUCHSOCDGG QMU WHSUIRFHHB/R
&RP P HADCBD P HQVIQH AHWR DQDIUHGXSRQIP RQRQRUSURARO DK

7 KHSD P HQWRE@ DARQY XQGHAHYOH?2 Z O ROQ$ JUHP HWDHAP MG\R; 5/ DQG%OMH 2 Z OKDY QR BHFRXUIH XQEHWH 0
270 RIR$ JUBHP HOADIOQWY 20 $ RUDD DAHNVREHUWDQWH 7 UM HUHGS WHVDGG; 20 $IVHDAW LOMINQ: 5/, QFRIHURY
ZIK \KH %0H 220/ RIQ$JBHHPHV L ; 5/ JUDQMS %0H 2 ZOD | IIMBURIMY SHIHAMG THD R DQG VHRXUW LOMMAMO D WH
&RP P HADD3D P HW DG \WH SURFHHG/\WHBR  1Q HIFK FDH XQEHUWHS 1MWK &33$ DOG E DORKMHUDIMVR ; 5/ OB IL ; 20 $
JUDQMG Y60H 2 Z OD | LIWABURUIMY SHIHANG THD RQ DQG VHRXULY LOMIILQ R \WHHXWR ; 5/ 7KH%OH2ZO RIQ$ JUHP HQV
FRQEQ/RKHUPXRP DI \MIP V/DQG FROGURY LFOGQ) WHSUAHQBINRDY DG Z DUDQMY Dv'Z HIDVIQEP QU LFDNRQ REQI DARY/LQ | DYRUR
%OH2Z0

2Q' HHPEU WHE&RP SOQ ERURZ HG \WHIQUIOMP GOQR P LQIRQ DQG WHFHYHG P LR QYR
P ITRQIQIHVOGOWEUH SOHVOEG P LARQWDAZ D/G-SRIMGLOR UAHYHIFFRXQMR SD. LQMIDEP LODAYHI HAVOQG; 5/ 1V
RSHDAY H SHOHV WHIRM  7KH&RP SIQ DORIGAAWG P LARQR GUHFWAKKOGFHFRWUHDMG\RWHYOH2 Z O RDQ$ JUHP HQV

, QFRQQHARQZ W WHYOH2 Z O RIS JUHP HOA 20 $ LWKHBAR %60H2 Z CDQG AHEIQ! XQBYDH LADMG Z W %0H2 Z C7 DDV
WSXUKDH L XS\R \KOWVR ; 20 $IVARP P ROWRAN DADQH HAVHSUFHR SHMDH L XS\R \KDWVR ; 20 $
FRP P RQ WRAN DADQ H HIAVH SUFHR SHUWDH DQG UL XS \R \KDWVR ; 20 $FRP P RN DADQ H HIAMVH SUFHR

SHAKDH FRIBANWHD WH3%OH2ZQ DUWDQNV \FHIRM  7KHIDUYDOHR \WHYOH2 ZQ  DUDQNZ DVGHMP LGHEXMCQ) WH
%OMN6FARBY 0 R3D VFH1RM  DQGZD/HAPDMG W EH  PLAORY $VR ' HHPEU DDYOH 2Z0: DUDON ZHH

RANBE Q)

7KH .QUWIOWP GDQR P LEIRQ LV FOUHS DALP RMWY HG FRWVS P RWDIRQ R \WH [QWIDWP GO0 L CESTHS XQG-UWH
H SHAMG HIHRRYH\ LHTS CBSURTFK XMQ) \WH UARSGHRH LOMIMWP HKRG $VR ' HHPEHU WH HIHRAYH LQAMMMDM Z D/
GHMP IGHG\R EH 7KHERP S UFRGGDGEMIVRQR  PLARY ZKKIGFOGS P LARQLQDIBFDMG | HV DG GQEHJ
HSHQA/DG  PLORQIRUWHIDUYDOHR WHY%OH2ZO DUIQN 7KH&RP SI) DORUFRES P ILARIQ GUHANG-EWAKKOFH
FRVV DEBFDAMG \R WH LQUWIOWP GOQ 7KH&RP S Z LADCFFRBM BRI \WH G-ENGVFRXQAR PIRQDG  PLARQR QUFWGEW
KOFHFRWRYHMHH SHRAG\WMP R \KHIQWOMP G0Q

$VR WHFRIQ) ADMR ' HHPEU WHERPSIQ UFRGGWH P LOIRQ DIRDMS FRIWIRUWH GHD HE GIY. \MP
GORARP P L\ HDYDQRQ PXUHADAHAQRAHUDIMN G WP LOWHFRQRIEDMS EDDIFH\KHHADQG Z LAUBFDWL \WHIP RXQAD/DGHEW
AVFRXQAZ KHQWH GHD) H3 Y. WP GOQWVGIZQ $VR ' HAHPEU R [P RQAKDG EHD GIZ QIR WHGHD HE GIY. \MP
(8 0)

7KHFOW Q) YOOHR \WHKRWIG &Y \MP SRMRQR \WHIQWOMP GOQZD/ P LAORQOG P LARQ WAS-RAIYHD D/
R' HHPEU 7KHERP SO BWAREG P ILARQIQIQMIY SHOHGUQ \WH\ HIUHGG' HH-P B

7KHIRTBRZ LQJ \BEGI\XP P D] H/\WHLP STAAR \WHLQUWIOMP GUQ ROWH&RP SO0 I FRORICDMS EDDGRH\KHHADVR ¢ HAHP BHU

LQWRA\OB/

' HAHPEHJ

* LRWSUGASID
8 (TFFUHAG G-BVWAVFRX QNG G-EVAKOGFHFRIW
7RICFDY 1) YDOHQHAR XQTFFUAAG G-EVWAVARXQATGE G-EWAKKOGRHFRIW
1 HW PABOMBRMROR Q) WP G-EW
/ R \MP GBEW

/ R \MP GHEARQWH &RP SO 1 FRQRICDMS EDDFH\KHIADYR ' HAHP BHU LFOGY R \WHFOW QY YODHR \WH

%OH2 2O RIQ 7KHHZ DVGREQ WP G-EWRQWHERP SIQ WARQRIEDAGEDDGRH\WKHNDVR * HHP BHU




7CEGIR &

$ JJ U0 DMSURMARG | XAMUHSUCRSDOSD P HIVR \WHLQWIOMP GDQD/R ' HHP BHU DHDVIRTBZ V LQWRADXE/
<HU( QAQU ' HAP EHU 3D P HW
7KHID\M
7RE0SD P HON
$ FRUANROR  GHEVEMVARXQIV DG IWXOGFH FRIV DUH LGFOGHG LOLOMIN SHOH , QMIAW] SHHLOWHFRORIEDAG WBMP HOVR
RSHDINRQ/ QG FRP SUKHMLYHERW/I RAWH\ HOUHQGG' HA-P BHU DA AR \WHIQWOMP GOQ LOWRAIE/
<HU( Q@5
' HHP EHU
$ FRGGLOMIAY SHOH 2
$ FFUANRQR G-EVWAVFRXQNTIGE G-EWAKKOGFHFRIW 2
7REOQMIW SHOH 2
JFRPH7TO W/
7KH&RP ) KOG SH\Y ERRN W R P LARQ 006G P LQRQ IRU\KH\ HOW HBG ' HRP BHU DG
WSHRHD 7KH&RP SIQ KOG (R LGFRP H\Ef SIRYMRQ | RUWH\ HIUHG-G' HRP BHU DG D LFRPH\Y BHHIWRU

WH\ HIUHGG' HRP BHU

7KH EHIH IWSURYIMRQI RUGFRP H\BF HY/ DOFDWL LHG D/ PXAUBAFRQMVR \WHIRTRZ 1 LOWRDQBY
<HU( Q@5' HHP EHJ

) HGHID 2
6\BM 2 2
7RED 2

5 HFROAIDNRQ BHA HH \WH WY SIRVIMRQ FRP SXWS DAKH | HHHDOWBMAY LFRP H\WY  UDM DG WH &RP S0 v CRXOOH | HARYH
LCFRP HWY DMLY DVIR®BZ V

<HU( QGG HHPEHJ

) HGHDOS DAXBMALY DM

VRN FRP SHRUDINRQ DG RKHUSHIP DOHNAL HHFHY 2
1 RIGHGAEWEBIH HRAWHFRP SHQDIRQ

9 ODINRQDIBZ DFH

7RED 2 2

SUMQEIRQIROKHIMVD HUHGG  DOMVMG\RFRQRUP Z WK \KHI MVADD, UGG
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7 KHVLI QU LFDQWFRP SRHOVR QHAGH HIBG\E DAAVDN HHP BHU DG ZHHDVIRGBZV LQWRAD/

' HRPEH)

&CBADT HG UMHOUAK DG GHYHBSP HW SHOFY

1 HARSHDNY WD |RZ DB/

5 FVHDUAK DQG GHYHBSP HWIQGRKHA FUHEWDW | RZ DB/

6VRFN FRP SHODIRD

8 Q-DHEUYHIH

5R DOV5 HHYCE®

2\KHJ

7RBOGH HWG\E DAV

9 DODNRQDIBRZ OFH

1 HABH HWG\Y DAV 2 2

7KHQUNGFUDHIQWHYIDDIRQDIRZ OFHZ D/ PIARQOQG P LARY |RMWH\ HOWHGG' HHP B DG
UAS-RLHD

$ FFRXQIY BQEG/ SURYLGH | RAWHUHFRIQURQR GHHUHG\E DAV DT DARQR \VKFK DAHIVLY P RIHANHD \WDQ RAVDHG
XSRQ WH Z HIKWR DOMDE®! HIGHTFH Z KIFK LFOGH \WH &RP SQ TV | RAUNRXUAY R\ CEG LFRP H LGFOAQ) . KIRUFDORSHDA
SHJRWP DQFH DG \WH WBHIDR 12/ FOWY EDFN \WH &RP SO KDV GHAMP LGHS WDAREDGH HIMG VI DAHIV KRX@ EH IX@ RIVMAR\ D
YDODNRQDIRZ DFH

YDHEROIQDDOMYX@EUGHRAIRD R WH, QMED05 HYHMH&REH Z KIFK \KEWRRMWHIDP RXQAWR SUH FKDQIH1 2/ VOQGFHAOQ
RMHUSUH FKDQIH\E] DAIEX\M/AKDAFDQ EHX\M) HG\R DOQOOTP MIMRYY WHERP ST H SHUHFHG DORZ GHIKLS FKOQIHLY) HELDW

Z KIFK \MEWBQADED QP LW AKH I XUH XVH R LW SUH FKOQIH 1 2/ V DQG FHYEIQ RIHUSUH FKDQIH\E DX SHU\ HOU 7KH &RP SIQL KDV
H FOGHEWH UHDMG\I] DAIEX\M/\KDAZ LG SLUH DVD UBAXOWR \KH DOQKOOTP MIMRQY LOWH GHHIHG\Y DAHVDVR * HHP BHU

oG 7R \KH H WMOAKDANH &RP SO GRAY QRAXIM H LW FOUY | RZ DB/ Z 1WLQ WH DSSTFDEGI WIMRY FOUY | RZ DU SHIRG/ HWHU
EHFDOHR 6HAIRD QP MIMRQ/RAKH@ANR i | LFLHAS] CEGILGRRP H \KHFDWY | RZ DUB/Z LGH SWHXQMHG

$VR ' HHPEU WH&RP SIQ KOG IHAHDOL 2/ FOW |RZ DG/R DSSR LP DMY P LARQ QG \WBM1 2/ FOU
IRZDB/R DSSWF LP DMY P LARQ\R R INVHNXUUH\E] CEBILGFRP H PLORQR |HEHDOL 2/ FOW |RZ OB/ Z L@EHILQWR H SIUH
Q  DIGWHUPOQEUPD EHFOWHGIRZ DG IQEHIGWMY 7KHWEML 2/ FOW |RZ DB/ Z LOEHIQWR H SILHIQ 7KH&RP S
KDG | HEHDOR SKOQ FUHAVR P LAIRQ Z KIFK LI QRAXM HG Z LaH SILHLQ 7KH&RP SIQ  DBR KOG PIARQR &DNRAD

UAHDK DQGGHYHESP HQAY FUHAWZ KLFK KDYHCR H SLDARQGDM

SQEUWH 700 &XWDQG-REVS PADYVP RAIHGE \WHIHEHDOA Q¥ AKOQIH/HIRMGLIQ0 DK IHEHIOL 2/ VIGRXUWHG
QWY \ HOY BHILQQQ) D\ HAHP BHU PD EHFDWHGIRZ DG LQEH QWD EXWI RUMY CEG HOWBHILQQQ) DWW HAHP BHU
WHG-BAMOYR WK IHHIOL 2/ VP D R EHXM] HB\WRRIVHY R\ CEGILGRRP HOQQOm

2 (HR \WHSIRYMR/XQGHMH 70 &XWOG-REVS RAKDAEFTP HHIHRYHLOW \ HDWEHIIQRQ) DWW HAHP BHU
UATXLUHG \WH FESAB) DARQ DOG TP RMY DNRQ R WK DQG H SHUP HQBDH SHIAVMUY 7KHFKDQIHIQ\MY 8 6 \If ¥ QG QRAKDYH D
LP STRARQWH &RP SV FRQRIEDAG | LDADOWBAP HQN 7 KH&RP SIQ Z LOFRQMMH \R HYDDOM \WHLP STRAR MM\ @7 FKBQIHRQ
[ XMHSHIRG/

2 Q$ XIXW 3UMAQAGDWIGHE \WH,  DIRQ5 HAIRD$ PAR WH2, Q@IRQ$ AV IQR QY 7KH, Q MIRQ$S FW
FRQEQ/FHMEQWE P HDXUY LGFOQQ) DFRSRIDMDIMDIYHP LQP XP \f R RQ\RP H@UHFRSRDAR)Y DG 0QH AVAWY R
ROFRSRDMWEANEX EDANY 7 KH YDURXY SIRYIMRQVR \KH, Q MIRQS$ FAAG QRAKDYH DQLP STRARQ\WH &R SDQ IV ARQRIEDAG | LDGADD
TP HONDQG UHDAMG QR
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7KH&RPSIQ 11OV LFRP I UMY LOQWH 8 6 |HEHDOMUMGRNRY DGG YDURXY B 7 KH &RP SOQ 1V | HIH.DOLGFRP H\N
GDAQVIRO \HDY  DOGEH RIG WP OQ WEMANR H TP LDARQ B\ WH , QMIDOS HYHH 6HYIFH 7 KH &RP SO IV WBM LGFRP H\B]
GUAQVIRAG \HY  DOGEH RGUP DQWWEMANR H [P (QDIRQE. WEM\E DAXRIMAY , QDBAWRY DR WH1 2/ VDG UK DG
GHYHBSP HQAFUHIWAW | R DLBAKDAP D EHXVHGLO! XU\ HOW/ DUHIMD XEMFAR DEWVR HOV

7 KHIRTRZ LQ) WBEGIVXP P O HV\WH&RP SOQ IVERRVW UHDMGWR W XQUHRIQ] HoW BHH LW LQWRX\VDGBY

<HU( QGH5' HHP EHU

ODQFHDVDOOY

, FUDHUHIDAG VR PN HOY SRUARD 2 2
, FUDHUHDAG\R SURN HOMY SRMRD 2 2
YODFHDN HH-P BHU

$VR' HHPEH WHERP SIQ KIGDWBCR P LARQR JIRWXQHRIQ] oW EHHIW QGRHR Z KIFK Z RXGB DI HW
WHH I HAYH\S UDMXSRQ U] DARQ DV/WH &RP SDQ FXHQ® KDV DI XEYDODOIRQ DXBZ DFH DI QNN GH HIMG\E] DRHV 7 KHUYHYD
R UHDMSGHHUHG\Y DAHVZ LOEHR VA, DYDODNRQDERZ DFH WKRXGBI) R WHHXGHEOW SRMWRQ/EHI DYRIED \HAMBG LOWH
[ XU

7TKH&RP SDO GRYQRAH SHAAW XQUFRIQ] HG\  BHCH IW\R FKDQIH \LIQU LFDQ® RYHUWH QH WEZHYH P RQKY 7KH&RP S
Z I@BFRIQ] HIQMHMNDOGE SHDIW/ CFFXHG ROD). XQUAFRIQ] HGW EHHIWDYDFRP SRHOAR LGFRP HWY H SHOH 7KWRIK' HRHPBHU
WH&RP SDQ KDV QRAZFFUKHG LOMWNRUSHIDOW UHDMG\R XQFHIBOWY SRUMRQY

BVRFN YDVHS & RP SHOMDARQ DG 2 WHJYHOH IWB @OV

7KH&RP SIQ PD. JUIQATXDN IHG DQG QRO TXOMLHG WRAN RSIRY FRP P RO AN 368 \V DQG RMHUMEAN EDFHG ¥ DB/ XQGHU
YDURXY SOQV\R GLHARY RILFHY HP SR H/ DG RMHULGEYIGOY 6VHAN RSWRQY DUH JUDQMS DAY HIAVH SUFHVR GRAGWY DR \WH I DU
P DMMWOOHR WH &RP SO0 TV FRP P RO WHAN RO WH GDM R JUDQAVS GAURDID \WH &RP SIQ KDV DR ( 633 \WDADIBZ V HP SBR HV\R
SXADHERP S \KDWDADSAUADHSUFHHDOOR R \WHEZ HJUR WHIDUP DNHAYDOHR \WHERP SO0 VFRP P RQ RN RQWH
IWAMPEQ) @ R \WHR IHIQ SHIRGRIRQWHOMED R WHRIHIQ SHIRG

( P S® HHEWAN 3XURKDH3 @Q

,Q0 D WHERP SIQ WWHANKRTHYDSSIRMGWH (P SR FHEVRENSXUAKDH3@D WH (633 ZKIFK WSORHG
WH &RP S v BICA (633 8 QEHUWH (633 WHE&RP I WAHYHG \KDW R ARP P RQWRAN [ RUMMXOFHDVR W
HIHFAYHE@MR -XO \XEMPAIR DOV HOAQWKH HYHIAR . DWRAN VSOAMBAN GYIGHIG FRP ELCDIRQ RUUHRIDMI LFDNRQ RUMP LU
HYHQN 7 KH (633 DIBZ V HILE®! HP ST H \R SXUKDH WD R WH &RP SO Y FRP P RQ AN DAD GVFRXQMKMUIRXIK SD LR
GBARYR XS\WR R \WHUHDILE®! FRP SHODIRY \XEVANR D) SOQ QP MBARY/ 7KH (633 QWD SIRIGGIRUM[ P RQK
RIHIQ SHIRWVHBQ RQO D DGIRMPEH R HIK\HUS$WKHHIGR HIK RIHIQY SHIRG HP ST HV Z HIHDEGI\R SXUKDH
\KOWDN R WHEZ HJUR \WHI DUP DHAYDOHR \WH&RP SO0 IVFRP P RQVRAN ROWHI LLWWDAQ) @) R WHR | HIQ) SHIRGRURQWH
OWED R \WHRIHIQ) SHIRG

,Q) HLTW WHERP SHODIRQ&RP P IWH DG \WHYROLG DERSWG DOGLQ0 D WHERP SO0 IV MBANKRTH Y CBSURYHS
DQCP HIP HARWHERP SIQ IV (633 7KHIP HXP HQAD LGRUDHGE WH\KIW/R FRP P RQVRAN | URP KO/
DVRECR KDWY/ DDOEG RUMMIFHXQEHMH (633 OJG E LFUDHGWHP O P XP QP BHUR \KDW/R FRP P RQMIRAN
DHP SR HHPD SXADHIQDY RIHIQY SHIRG\R $VR ' HHPBU WHERP S KOG WP DQQ) DR HG
\KOUH/ DYDOEGH RUSXUAKDHXQEHARH( 633

(IIHANH " HHP EHU WH (633 FROMV R FROFPAMYH P RN RMHMSSQ) RIHIQ SHIRGY WDAMEHILQ R
" HHPEU DG-XH DGHG PROW@OARQLRYFPEHU DGO D UASHRAWHD ( DFKRIHIQ SHIRG
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LVARP SIMGR | RUFRQHPAMYHM] P RQK SXUFKDHSHIRG/ MM RY' HAHPEHU DOG-XH  DQGHEQ) RQLRMPEU DGO D
UASHRANHD (P SR HVOUHCEGI R SUKDHWIBYDN R \WWH®Z HJR \KHIDUP DOHAYDOHR \WH&RP SDQ VFRP P RO WRAN RQWH
IADAQ) A R \WHRHIQ) SHIRG RURQWHOWAE R WH SXUKDH SHIRG 7 KH STIQLGFOGHY D URTRYHUP HKDQVWP | RUVMAH SXUFKDH
SUFH L \WH I DLUP DOHAYDOH R \WH &RP SDQ TV FRP P RO WRAN RQ \WH SXURKDH CDM LY GW/ \KDQ \WH | LUP DUHAYDOHR \WH &RP SDQ
FRP P RQWRAN ROWHI LWIWWMDEQ) @) R \WHRITHIQ) SHIRG

CXUQ) WH \HDY HGHG ' HRHPBHU oG HP SR HV SXURDHG 0% \KOWW R FRPP RQ RN
ASHANWHY XQ@EHMH (633

" HHUHG6DYIQIV3@Q

SQAUGHANRD N R WH, QMEDO5 HHH&RHR \WHYROG KDV DERSME DY X LHG GH HUHG FRP SHODIRQSMRIRU
HP ST HVVR WHERP SO 3DMASOQVP D P DNHFRQMEXMRY/Z KIFK GHHUXS\R R \WHUHDILE®IFRP SHODIRQ SHUSD URDSHIRG
XS\RDPOIPXP IRJ DG R ssc UASHRHD RU oG WASHRAWHD [RUHP SR HVRYHU
\HOWR DJH 7KH&RP SIQ PD DAW\RBIGVFIRY P DNHFRQMBEXMRQY HIFK SDQ\ HIU LQFDK RUIQVKDWR \WH&RP SIQ VARP P RQ
VBN IQCP RQNZKIFK PDRKXSWR R WH\ODY GHHWGE\ WH SDMASDQNV 7 KH H SHOH UHDMG \R \WHH FROMBX\NRY/ Z DY
P LR RUWH\ HOW HG-G ' HHP B DG oG Z DV SOG 1Q ARP P RY WRAN |RUHIAK \ HIU : KHD DYDLOE®! \WH
&RP S CESTHAKDAVIGRP ST RIHWMUBVR \MIP LCDMGHP ST HAARZ DEWHERP SIQ VP DAKLQ) FROUEXIRD

6VRN 2 SWRQ3 T/
3@QEWAN2 SIRY/

,Q0 D WHERP SHODIRQ&RP P LWH DG YFROLG DERSMS DGLO-XO WHERP S0 TV WRFNKREEHY CSSURYHG WH

3OQ7KH  30QZD/IPHEEGIO DG W D LRUDHWHQ® BHUR WKDW/R FRP P RQIFFN [WXCEGIXQGHUWH

300 E LFUDHWHQ®P BUR WKDWR FRP P ROWRAN IMMCEBIXQEHMH  3@QDVIGRHOMHWRN ROIRY QG F H WIG\WHWLP R
WH  30QWS$SUO

YWRP WH 300 \WH&RP SIQ JUIQN WHFN RSIRYY \R HIJLEG! HP SBR HAY FROKGEQNV DG GUHRRLY 6VBRN EDHS ¥ DB/
JUQMSXQ@EMH  3OQPD EHH HVHEZ KHD YHAMG DG JHHDI H SO\ FOWIURP \WHGEDMR \WHJ QAR P ROV URP
WH@MR WP IDIRQR HP S P HONV GRIHJLQ FDHR GO FHYBIQ WAMHP HOV RUNXEMPAMR FHYEIO WP LODINRQY SXOKOQAR \KH
5 HMAMRQ3@O

$VR ' HHPELU WH&RP ST KOG \KDUVD/ODER  RUJDQAKQEHUWH ~ 3@Q $VR ' HAHPEHU
RONRQ/AR SXUKDH \KDW/R AR P RQWRFNZ HHRAWBQAQ) XQ@aUMH 3@

BVRAN ROMRY/ MK-GXQEHMH  3@QIHHID YHXWP RQMO RYHAUHH\ HOWI RUHP SBR HH/DQGRGH\ HIUI RUGLHARLY 6\RAN
ROIRY/KHB B\ HP SR HVZ KR XM\ [ RUUAMIP HADIH GHLGHE D/ HP SR HYWDADHDPIQPXP R\ HWR DIHOGWH\XP R
WHUDIHSOW\ HIWR | X@WP HHP ST P HAZ W WHERP SIQ H FHHDY  \ HOW YHWWRQWH HILDHUR \FKHEXGH YHIWEDM ROWH CDMR
UM HQW
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) DLU9DOHS WP SIRQVR 3MQB\RN2 SIRY/

7KHIDUYDOH R \WH WHAN RSWNRQY JUDQMG XQEHJ \WH 300 GUQ \WH\ HY HG-G ' HRHP B DG v
HWIP DMG EDHG RQWHI RTRZ 1QJ Z HIKWGE DYHIDIHDAXP SWRQ/

<HU( QG5' HHP EHU

" IMIGHXG\ HIB

( [ SHARG YRIWDWY

5 N | BHLQMBANDM

([ SHPRG\MP \HOY \ HOY

7 KHZ HIKWAG DHIIH I DQACDMI DUYDOHSHAMKDHR \WHRSWRY/JUQMGXQGHMH — 30QGKUQ) WH\ HIUHQGG' HAHP BHU
oG zZD DX UAS-RAIYHD

6\RAN 2 SIRQ, QGXFHP HX$Z DB/

2Q' HHPE \WH %RDUE DSSRIQMG 2 Z HD + XIKHY DV ( [ HXWH &KOWP DO R \WH %R0WG 006, QMIP &KIH ([ HRAH
2 1IFHJDQG %ADGBN 6IMR D/ \WH &RP SOQ TV &KIH , QYHIF HOAR 1 LFHU HIHAYH DV R - D0 XKD WH WPV R WHU
UASHRRYH HP SR P HOADIWHHP HW 0 U + XIKHV DG 0 U 61N Z HIH HIFK JUDQIMG B R VHSOUDM [7 DB/ R GRQ TXO LHG WRAN RSWRQ/RQ
-y FROIBAYHD \WH3 6\RAN 2 SURQ, QBFHP HYV$Z DB/ Z KHDWH&RP SDQ IV WRFN SUFHZ D/ SHUNKDH 7KHB\RN
2 SIRQ, QOFP HY$Z OB/ Z HH JWQME\R 0 U + XIKHVOQG0 UBIMR RANGHWH — 3M0Q DV DQ LQGF-P HOAP DMIDOR HOMIQ) LOR
WHU UASHRAIYH HP SBR P HOAZ W \KH &RP S0 1Q CFFRUEDGRH Z W 1 DVAT / MY 5 X F o BWOH KEMRAR \WH WP V DG

FROEWRYR WH 300

2 Q-0 WH&RP SDQ JUDQAGO U+ XIKH/AR R V-EDUIDM QRO TXOM LHG\WRAN ROMRQ/AR SXURDH L \KDWVR
WHERP ST VFRP P RQWRAN DADI DUP DNAADOHH HIAVHSUFHR SHUNKDUH\KDAYHIAG LODVHIHYR 1 RUHTXCOLQWIED HWRQ
0 DK -XH 6HBAP BHU DG HHPBU D% L \KOUW/R \WH&RP SO0 VFRP P ROWRFEN DAZQ
CERYH | DUP DINAAYDOH H HRVH SUFH R SHUVKDUH WDAZ LODYHMIQ DVHIHVR \XFRHWLYH HIXDOP ROKD LQABED HOV | URP
-DOAY

2 Q- WH&RP SO JUIQAMG0 U 61MR \F R EDUDM QRO TXO LHG WHAN ROWRQV\R SXKDH L \KOW/R
WHE&RP SDQ VFRP P RQWRAN DAD | CLUP DUNHAYDOHH HIRVHSUFHR SHAKDHDG 1L \KOW/R WH&RP SO WARP P RQ
\WFFN DADQ CERYH | DUP DUNHAYDOH H HIAVH SUFHR SHUWKDUA R \KH KDWY/ \MEMAAR O U BLUNRTY RONRQ JUDQN YHIAG DOG
EHP HH HIAMIEG RQ- DO DOG\WH EDDQFH R \WH\KDUHA/ Z LE@YHIDGE BHRP HH HAMEGILQDWHINVR  \WFRHWLYH HIXOD
P RQKO LOXDID HOM\KHI MU

) DLUSDOHS WP SIRQ/R 6\RAN2 SIRQ, QGF-P HY$Z DB/

7KHIDUYDDHR WH WRAN RSWRQV JUDQMG VR 0 U + XIKHYDQG0 U 6 MWR DADQH HAVHSUFHR SHIMKDUH AU \WH\ HU
HGG' HPBRU Z D/HP DMG EDHG RQWHI RBZ QI Z HIKWGS DYH.IDIHDWXP SWRQY

<HU( QGH3' HAHP EHU

' IYIGHG\ HB

( [ SHANG YRIAMDW

5 N | UHLQMBWADM

([ SHANG\MP \HOY

NONNN

1 R6\RAN2 SURQ, QBFHP HY$ Z DLB/Z HHIUDQME GAUQ) WH\ HIUHGG' HAHP BHU

7KH Z HIK\MG DYHIJH JUIQAGDM | DU YOOH SHUNKOH R RSMRQY JUDQAG \R 0 U + XIKHY DQG 0 U 6LUMR DADD H HAVH SUFH R
SHAKDUHLQ- DY zD/
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7KHIDUYDOHR \WHWRAN RSWRQ/ JUDQMG R0 U + XIKH/DQG0 U 6\WR DADQH HAVHSUFHR SHIWKDH Q- DAY
Z DVHMP DMSEDHSRQWHI RBZ 1Q) Z HIKWMG DYH.IDI HDWXP SWRQ/

<HU( QGH3' HRHP EHU

' IMGHXG\ HIB

( [ SHANG YRIAMDN

5 LN | BHHLQMUANVDAM

([ SHANG\MP \HOY

NONONN

1 R6WAN 2 SIRQ, QAP HY$ Z DB/Z HHIWQME GAUQ) \WH\ HOUHQGG' HRP B

7KH Z HIKWG DHIDIH JUDQAGDM | DU YODH SHIVKDH R ROWRQY JUDQMG \R 0 U + XIKH/ DQG 0 U 61WWR DADQ H HIRVH SUFH R
SHAKDIHGAUK - DAY zov

7 KHORAYLWY | RUDEDIRAN RSMRYY | RARH\ HOUHQGHG' HAHP BHU ZD/DVIRTBRZV
T HIKWG : HIKWG
$YHDIH $YHDIH $JIWHDM
([HAH &ROMPNDO | QMQUF
1XPEHJR UM 5H DQQI 7HP 9DOH
\KDLH/ 3HJBKDH 1OV HDW/ LOWRA\DGY
2 XMBEQ) DVDODY
* (IQAG
([HRMG
) RUHWG H SIWHGRUFDGRHIDG
2 XWEQAQ) DV HH-P BHU
([ HRME®IDN HHP BHU
7 KHDJJU-I DMLQNIQUE YOOHR WRAN ROWRYVH HIMVHGGAUQ) WH\ HIWHIGS' HHP BHU DG zZD/  PLAROOG
P LARY UAS-AYHD
$VR ' HHPEHU PLAR)R \REOXQUHFRIQ] HG FRP SHDIRQ H SHOH UHDMG R WRAN ROMRQY LV H SHRMG VR EH
WRIQ] HSRHUDZ HIKAGDHIDJHSHIRGR  \ FOW/
3HJRLP DFHE\WANS QU$Z DLB/

,Q0 D WH&RP SDQ JUIQMGHP SB HY/ 368VXQEUMH 300

7KH368 VOUH\KEMANR P DINAAEDAHG YR FROGMRYY DG WH QP BHUR 368V YRUAMS Z LOEH EDHG RQ\WHWHRN SUFHR \WH
&RP SV ARP P R WREN DV FRP STUHG WR | RXU RN SUFH KXUBBY RYHU D WUHH\ HOU SHIRG [URP WH 0 DI JUIQMEDM \WH
SSHIRPDFHSHIRG  $ VIR SUFH KXUEB! 1V FROUGHIG DAIGHS ZKHD DADQ WP H GAUQ) \WH SHIRIP OFH SHIRG WH &RP SIQ W
YROP HZ HI KW DYH DI HWRAN SUFHHDOY RUH, FHHB/ARHKXUBBIEN SUFHYDOHIRU  FROFHPAYHFDBOEUE V 8 SRODMICP HYWR D
RN SUFHKXUBB RHWMLGR WHHIGHG368 VZ LAOYHANP P HADAMD XSRQDFKLHYHP HOAMRHWMLG Z LEYHWIKSROWHE R \ HOUDQRYHYOY

R \KH JUDQAGDM DQG RQH WLLG Z LEYHKARQ \WH \WUHH\ HOUDQQYHYOW R \WH JUDQAGDM 1 GR KRN SWFH KXUEBA 1Y DMIGHG GAUQ) \WH
SHIRP DFHSHIRG \WHDQR 368 VZ LaOYHIW

,Q2 AREHU WHERP S) J UM DO DEAMRID 368VXQHMH  3MQZ LW IHHIDM WH\IP HWP VD/\RHO D
368 JUQN
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) DLWIDOHS WXP SWRQVR 3HIRIP DFHEWANS QV$Z DB/

7KHIDUYDDHR WH368 VIURMSZ D/HAP DMGEDHGRQ0 RQM&DUR YDRXDNRQP RGHY. KIFK LOFRSRIDMY LQR \WH YDOOWNRQ \WH
SRWEOR \KDAKHWRAN SUFHKXGBYP D QRAEH\DI LHS

7KHIQJHR JUDQAEDMI DUYDOH/R WH368 VIUMEGAUQ) \WH\ HOUHGG' HRP B Z D/HWP DMGDVIR®Z V
" HIYHG
+ XUBBI3UFH 1XPEHIR ) DW9DOH 6HMFH3HIRG
3HJ6KDLH 368V 3HJ6KDLH 1Q\ HW/

7TKH&RP SDQ - HAP D/ \KDMZ LAOUHRI Q) HVRROWRAN EDVHG FRP SHODIMRQH SHOHR C5SUR P DM P LARQLQDIJWHIDM
IRUWH 368 VJUQMG 1QO0 D DG 2 AREHY XMQ WH JWDGHE H SHOH DRIEXWRQ P HKRG RYHJWH UHDXAMWM VAYIFH SHIRG R HIFK
WBHH |, | \WHWREN SUFH KXUBBY DuH P HAVRRCHWDQ \WH UHDAMMVAYIFH SHIRG: WH WRAN EDHG FRP SHODINRQH SHOH T RAWHUASHRRYH
MEAN SUFH KXUBB Z LOBH CARHBLDMG 6\RAN EDHG FRP SHODIRQ H SHOH Z LIOOBH BHFRIQ] HG RYHU WH UHDXAMM VHYIFH SHIRG LI \KH
JUDQMY FRQMMXHWR SUIRYIGHVHVFH\WR\WWH&RP SO UHIDBBWR Z KHKHAMH368  WRAN SUFHKXUBBY DUHORKIHYHS

7 KHORMW | RUD@B68 VIRMH\ HUHGHG' HHP BHY ZDVDVIR®ZV
1 HIKWG
$YHDIH
* LDQW DM
1XP EHUR ) DW9DOH
8 QrHIMMS368 V 3HJ6KDH
8 QHWAG EDDIFH DYDY 2 2
* UDQAMG
IHNG 2 2
) RUHWG 2 2
8 QMHWNGEDDGRHDY HRHP BHU
TKH&RP ) WHRGG P LARQR RN EDHG FRP SHODARQH SHOH HDIMG R \WH 368 V GAUQ) WH\ HIUHG-G' HRHP BHU
$VR' HHPBEU \WHHZ D/ P LARQIQXQHRIQ] HEWHAN EDHE FRP SHQDINRQH SHOHUHDMG W RAMBEQ) 368 V
JUIQME\RHP SR HV Z W DZ HIKWG D'HDJHUHP DQQ) HFRIQWRQSHIRGR \ HW/

6VREN EDVHG & RP SHOWDARQ( [ SHOH

$ COWIRAN EDFHG FRP SHODIRQH SHOHLY BFREGIQ*  $ H SHOH 7KHIRIBZ QI \BEGIWKRZ V\RBOWRAN EDHG FRP SHODIRY
H SHOUHI RUMBN RSURQY DG ( 633 LOWHFRQRICDMG WBAP HOVR RSHIDIRQY/DQGFRP SUKHOLYHERW LOWRAIY

<HU( QG5 AP EHJ

7REDWRAN EDHGARP SHODIRQH SHOHIGFOG-GIO*  $
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7KRP DVOAUQV( TXIWSZ DUB/0 RAILFDIRY

,Q$SUo DG 1RHPEU WH &RPSIQ HOMIG LOR GWH DIUH-P HIV Z W 7KRP DV 9640 \WDVEP HIG-G DG
\KSSBP HQMG KLY [P HIGHS DG UANBMG HP SR P HQADIUHP HOABXUXOQAR\WHL RAPEHU  / FIWLUS JUH-P HOMOWHHYHOD U940/
UP DQHGHP SR HGE WH&RP SIQ | RUDHYH P RQK SHIRGEHIIQRQ) RQ1 RYHP BHU KHZ RXGEHGHP H3? U HOMDILEG]
IRUSXSRHVR KLVHIXWY [ DUB/XQGHMHWIP VR KLYHIXW [ DG DI BHP HQN $ @RMHAMP VR KLY P HYGHG DG UAABMG HP SBR P HWV
DIUHHP HOABP DQWH\LP H 7 KHXQUHRRIQ] H3WRAN EDHG FRP SHODIRQ FRIVRUWH XQHMG RN ROMRQ/DVR 1 RYHP BHU zD/
GFRIQ HGRHWHWRIMR  WHYHPRONVDQG  \WHUP 0QQ) RWIGIOYHAY) SHIRG \WH35 HIVHGOHMY 7HP ' XUKQ) \WH
\HOWHEGG' HHP EHU DG WHERP S0 UHFRIQ] HG WRAN EDVHG FRP SHODIRQH SHOHR PICIRODG  PLARY
UASHRIMHD WHDMG\RO U 9XDARSIRQY DB/ $VR ' HHP EHU WHIHZ D/ QR XQUFRIQ] HG FRP SHODIRQH SHOH UHDAG \R
0 U%AQURFN RSURYY

(P SR HH5 HMMRQ YRV

,02 RREHJ \WH &RP SDQ DSSURYHG WHS$ P HIGHG 5 HMIRQ 300 Z KLFK SURVGHG \WDATFK R LW \WHQ PXUHQAHP SBR HV
H FOQQ) WHEKIH ( [ HRAYH2 |1 LFHU Z RS EHHDILEGIVR UHFHYHD DK BMMRQERXVLL HP SR HSWURIK HFK R \IRSHIRSY  \WH
WUH P RQN DQQYHYOY R 1 RHP B WHS, QWICBHIRG DG \WHQGHP RN SHIRGLP P HADMD | RIBZ Q) \WH, QUDCBHIRG
$ GRIHAMP VR \KHS P HIGHG5 HMIRQ3 MU CICHS FROMMAZ LW WH5 HMMRQ3 @0 7KH&RP SIQ. DFRXHG DG WHRIQ] HS\WHFRWY
R \WHFDW UHAQIRQERQKYDVH SHMHRQDWLI KWICHEDMYI URP 1 RYHP BHJ WURAK 2 AREHJ

7KH&RP SI) WRIQIHG P LCIRQ DG P LAORQ |RUAK WAMMRQ BRVWAY 1Q RSHDIY H SHQHY 1Q \KH FRQRIEDMG
WP HQVR RSHIDNRQY DG FRP SUKHQUYH BRW GAUQY) \KH\ HOY HGHG' HHP BHU oG WHSHAWYHD $VR ' HHPEL
WHERP S0 KOG P LEAIRQR FDK WANNRQ ERQOVHY UHFRUEHS LQ CFRXHS DG RMHUQDEL QN LQ WH FRQRDEDAME EDDGRH \KHHV
$ @K WHMURQBRQWH/Z HHSOGLQI XTRQ2 RREHJ

-DPH/5 1HDO HSDUMUHDQG & ROMXIW , QFHOAYH

-IPH/5 1 HOOUAMHG D/\WH &RP SOQ W &KIH ([ HHAWH2 [ IFHUHIHRMWHDVR * HHP BHU WH?' HEOWMH' DM DG
UMIQHD/DP HP BHUR \WHYRDLG DG &KOLP DQR WHYRDE H I HRRWH - DO 3XUXDQAR 0 U 1 HIOW'$ P HIGHG DQG 5 HABIMG
(P S® P HY$ JUHP HONGEDMG' HHP BHU B DOGEHEHQWHERP SO OJG0 U1 HIOIRWMZ Q) \WH' HSOWMMH' DM 0 U1 HID

Z D/ HQM®G \R D FDK SD P HWR PLAIRD \KH 2 &RQMXW , GFHOYH  Z KIFK Z DV P OGH LQ HIXDOP ROMD LQKIED HV BN 1O
-y WRAIK' HHPEHU  GWGEBAIRYDGZ MWKREQY 7KHERP ) BFREGWHIX® P LARQ&RMDAW , GFHMYH
IQRSHIDAY H SHOAVIQWH FRORIEDAG WIMP HWR RSHIDARQY DQG FRP SUKHOLYH GW G \WH\ HIUHQGHG' HA-P BHU 7KH
XQBOG DFRXHG & QMKW , QFHOIYH UHFRLEHG LOQ CFRUXHS DG RM-UCELOWAY LQ WH FRORIEDAG EDDGFH KHAVDYR * HHP BHU

ZD/  PLARY 7KH&RAMAW , HMYHZ DVSOGIQIX@D/R * HHP BHU

1 HV RW3HJEKDUIHS WUEXWEGIR & RP P RQ 6\VRANKRTGHYY

SRAMMDID AOMYHVHRXUME/DHH FOGGIURP \WHFIBXMIRQR GOME GHABRW SHKDUH DAEXBEGIR FRP P RQWRANKRTHY/LL
WHULGFOMRQLY DQIVAOMYH

7KH IRBZ Q) \BEG! \KRZV \WH Z HIKWG DHIIH \KDW [URP RAMBOEQ) VHRXUMWY FROIGHIHG DQIVGOMYH DQG \WHH RUA
H FOGHGIURP \WHFRP SXIMRQR GOMME GHABRW SHKDUH DAMEXBEGIVR FRP P RQWBANKRTHY LQWRADG/

<HU( QGG HAPEH)

&ROMWEBISUH HUHG RN
&RP P RQWRAN ROMRY/

: DWDQNVI RUFRP P RQVIRAN
7RED
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) RU368 VZ 1\ P DINHAARQAWRY 1 \WWH P DUNANFRQAMRQY KDYH QRABH\DIW IHG B\ \WHHIG R \WHUW-ERWY) SHIRG WHQ® EHJ
R KD/ \KDAZ RX@ EH WKCE®! EDHG RQ\WH P DUNAABURH DARHHIG R \WH USRI SHIRG DV/LL WHHIGR WHUERWY SHIRGZ HHWH
HGR WHFRQMIHR SHIRG Z LOFHLGFOGHE LOWH FDBXMIRQR GOMWG HAQQIVSHAMKDAHL WHH I HRAAY GOMYH 1 R\KDW/Z R EH
IXCE®IEDHG RQWHP DNAABUFHR SHMDOHDVR ' HHP EHU

7KHIRWZ 1Q) VD UFRGAIDIR) R \WH QP HIDRU GHAGRWY DQG WH CGHIRP LCDRU QP BHUR KDY XVHG LQ WH FOBXOMRQ R
EDMF DG AOWSGHARW SHKDUH DMIEXBEBIVE FRP P ROWFNKREHY LOWRADQBY H AHBABHMKDUHIP RXQW

<HU(QCH5' HHPEHJ

1 XP HDRU

1 HARW

| BV 6HIN/S CFR® XDMEAIGHB/

1 HW 6HIH/% DFRXP XDMSAYIGHI/

1 HATRW DAMEXEEGIVR FRP P ROWRFNKRTHY EDJE DQGAOWS

! HRP LODRU

© HIKWG DH DI H\KDUAY XVHGLQFRP XY EDVF DG AOMG GHABRW SHAKDUH
DMIEXBEBIVR FRP P RQWRANKREHY

YDVE DG GOME QHABRW/ SHKDUH DMIEXBEGIVR FRP P RQVRANKRAEHY

& DBMICE\WEN
6HINY; DQGBHIHV< &RMHINEGI3 UH HILHG6\RN
7KH&RP SI) \RGAWR® \RY9) \KOWWR 6HIHY: &RYHWEGISUHHIFGEWNL) DX \KIUW/R 6HIH/<
SROMWEB! 3UH HIHG 6\RAN 1Q 7KHHZ HHQR\KIWY/R 6HINY/< & RQYHWEGI3UH HIMHG 6\RAN RAMBQAQ) D/R ' HHPBHU
DWWY0 ) FRQMWG DTG HIY< & RHWEBI3UH HUHGE\RAN LR FRP P ROWRAN RQS$ SUO
$VR' HAPBU 0% WHHZ HH \KOUA/DAKRU] H5 DG IMMHGR 6HIHY; - & ROMUNEGI3UH HIHG6\REN

7TKH6HIHY; DG 6HIHY/ < &RQYHINE®R] 3UH HIHG 6 WAN KDYH WH | RIBZ Q) AKDIDAMIMIFY Z KIFK DUH VAR 1O & HIWIFDWV R
" RMI@DIRQR 3LHHHAY 5 LIKWDYG/ P MRV LBGZ \K\KH' HDY DHEHRUARY R 6\BM

" IMGHB?  + RUHYR FRQMHWNEGISUH HIHG WEFN DUH HMVBG VR UHFHYH G YIGHG/RQVKDLAY R FRQYMNE®ISUH HIHG WRFN HTXDO
RQDQDVLL FROYHWG\R FRP P ROWRAN EDAY \R DQGLQWH\LP HIRP DVAYLGHIG/DAMID SOGROWH&RP SO0 VFRP P ROVEAN

[ ITX@OWRQS5LIKW , Q\WHHYHR \WH&RP S0 IV ONXAEINRY GWROWRQRUZ 1QAQI XS KROHY R FRQYHWNE®! SUH HIHG WRAN
Z |1@BDWASDM RQDSIR IDBEDMY Z WD) AMWMEXWROR SIRFHO/WRKRTGHY/R FRP P RQWRAN

SROMMRG (DK VKOH R 6HIHY;  DOG 6HIHY < &RQYMHIEG! 3UH HUHG 6\RAN LV FRO/HMED! LOR \KDW R UDIMMIG
FRP P ROWIRFN EDHGRODFROMHMROSUFHR SHAKDHOEG SHAMKDHR FRP P ROWREN UASHRYHD

ORMY 5LIKW  6HIHY; DUG6HIN/< &RYHWERI3UH HIHG6VRAN Z LA HHIDWM KDYHQR YRIQY WKW H FFWDVUTXUGE. QY
DOGH A-BARDAKH FROHAR \WHKRTEHY R \WH RAMBIEQ) FROMINEG! SUH HUHE WRAN Z LGDEH UATXLUHG \R P HIG \WH WP VDG VR [MKH
DEIWRTOKDAVR \KHSUH HIHGVRFN
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SOWILFDIRG  7KH&RP SDQ HYDOOMS WH FROYHINEG! SUH HUMG WRAN | RUCCELOMY RUHTXLW RO LFDINRQ XQGHWH CESOFCE®!
CFFRQIY) IXGXFH DG GAMP LGHS WDAHTXW WD HAZ D/ CESURSUDM BHFDXAH \WH FROYHNEG! SUH HUHG RN GG GRAP HHAMKH
GHIQURQ R \WH QCELOW LQWKP HOW GH LQHG WHIHKQEHU | RUFRQYHMWED! LOXKP HOV 6SHAILFDD WH KD/ R 6HIHY;  DQG 6HIHY <

&RQHWED 3UH HUHG 6\RAN CUH GRAP DOEDRUOD WHGHHP CEG! 006G GR RAVHPERG. DQ REWIDIRQ \R EX. ECFN \KH KDWY RANGH R \WH
&RP S0 ¥ FRQUROLQ D P DOCHU WDAFRX@S UHTXLUH WH WOQMHJR DAHV $ GAMRIDD \KH &RP SOQ GHAMP LGHS \WDAMKH FROYHMEG!
SUH HUHG WHFN Z RX@S BH UHFR.GHG DV SHIP DOHWHDWY . QRAMP SR HNW JLYHQ WD DUH GRABHEHHP CE®H | RUFDK RURKHUDXHV
L RODIL H3RUGHMP LTEGICDM 1L DANHRSWROR WHKRTHJ DG UL XSROWHRIPXUHFHR DO HHAKDAY CRARBD Z MKOQFRMRO
R WH&RPSDQ 7KH&RP SDQ KDV DOR HYDDOAMS \WH HP EHEEHSE FROMMRQ DG FROMY HONBHE-P SINRQ | HDMUMY Z MMQWHEHIHY; DG
BHUHV< &RMHWED! 3UH HHS 6\RAN LOQ CFFRUEDGFH Z WK \WH CFFRXQIY IXLADGFH | RUGHIYDAYHY DG GHMP LGHS WDAEL XUFDIRQ L GRV
UIXLHGIRUDY. HP EHEEHG | HDMUAH

6HINVS$ 3UHHIHG6\RAN

2Q' HHPHEU \WH&RP SR \RG VKOWR W 6HIH/S$ PXP XDWH SHSAXDOSUH HIHG WRAN DAKH
SURHR SHMDH WURXIK DSXEIF RITHIQY | RUDJJUWHDMIUWRW SFRRHHBVR P LORQ 7RICR IHIQ) FRWR P LARQZHH
RINVAND DOWWHSURAHGY I URP WHDBIR 6HIHVS 3UH HIHG6\RAN | RAMRRDCHABIRAH-OVR P LARQ

$VR' HHPBEU DG \KHHZ HH KD/ DAKRU] HSDQGIMXHGR 6HIHVS 3UH HIHG6\RAN

TKH6HIV $ SIHHIHG WRAN KDYH WH IRTBZ 1Q) RROIIAMIMIFY  Z KIFK DH VAMRWY 1Q WH &HWIFDMY R FWJQDINRQ R
SUHHHAV 5 LIKWDXG/ 1P MAMRVILGGZ W \KH' HDY DHEHUARY R 6\BIM

CIMGHB?  +RUHYR WH6HINS$ 3UH HUHS 6\RAN WKDIEH HOMW®G R UFHYH ZKHD DG UL DANRU] HG B \KH %ROG DG
GFOUGE \WHERSRIDIRY PP XDMYHFDK QYIGHIE/DAKHDMR SHIDDE R W AXEDNRQ SUH HMIFH SHAKOHR

WHEHIN/S 3UH HWHGE\WAN 6XFK QYIGHIB/Z LODFRXP XIMDQGEHFYP XDMWHI P DGLFOAQ) WHAEMR RUWIGDOMKXHR WHEHIEY
$ 3UHHWBGEWAN * IYIGHIB/Z L@EHSD [EGILQDUWHILYRQRUERWMH W@ R -DOOY $ SUO-XO D52 AREHUR HIFK\ HOUEHILQQQ)

RORULCER$ SUO 7KHLP RQAR [ GYIGHIGSD CEGIRQWHEHINYS 3UH HIMG 6VRAN |RUDD. SHIRG JUDAMURUGIW \KDQ DI XD
AYIHGSHIRG\KDUEHSRDM OGP SOMGROWHEDIVR [ @D \ HOUFRQIMMY R \EHY! @ PRQAV

/ ITXEDMRQ5LIKW |, QWH HYHQAR \WH &RP ST IV ITXLADIRY GWROMRQ RUZ IGAQ) XS KRTHYR 6HIHVS 3UH HUHG 6\RAN
Z 1€ UDQN VHIRUR DIFOWHYRIVHIRYR FRP P ROWRAN D/VR AYLGHIG UKW OE W KW XSRO ANEDIRY GWROMRQRUZ LQAQ) XS DIGRY
SOUMW Z WK UASHRARWHAMMEXAR R DAHNVZ MKWHERP SO IVEHIHY;  3UH HIMGE\RAN 7KHEHIHVS 3UH HUMG6\RAN KDYHDSDUYDOH
R SHMKDUH DG DATXEDNRYSIH HHFHR SHMDHSOWIQ CFRXHE DG XSG AYIGHI/

5H3-P SIRQ DQG 6SHAD? SIRDOGHIP MR 7KH&RP SI) DAWRSIRY PD. BGEHP WHEHIN/S 3UH HUMHG6\RAN LQZ KRB
RULQ SOWDADQ WP H IRUD FDK UHE-P SIRQ SUFH SOV DY CRRXHS DG XQEOG GYIGHBY DV IRTZV L SHUNKOWH EHEZHD
" HHP B D' HAHPEHU I SHMKDHEHEHD' HAHP BHU DG’ HHPEHU L s
\KOHEHEHD' HHPBU DG HHPEU Ly SHAKOHEHEHY' HHP B DG HHPBEU DG
SHAKDHRQRUD\WS  HAHP BHU 7KH&RP SIQ DR KDY D\SHADCRSWRDOMHE-P SURQRSWNRDZ KHIE  XSROWHRAPXUHIH

R DGHDMY HYHNVRUAKDQIHR FROMRCHYHMAH&RP SO P D WHEHP RAMBEQ) 6HIHVS 3UH HUMG 6\RAN DATQ P RQMAR s
\KOH

SROHMRZ  7KHWKIUW/R 6HINV/$ 3UH HIHG 6VRAN DLUH QRARQYHMEG LQR RUH FKOQIHEGH RUDD RKHUSURSHWY RUVHRXUMY/
R WH&RP SIQ H A-B/XSRQ\WHRAPUHIHR DGHIMMY HYHQARUFKDQIH LQ FRONROHYHAIQG \WHERP S KDV QRAVRQRUEH RIH\RH QDM
R \XAK DQ HYHQWSURYLGHS WH UTXLUHG QRIFH R W HBRIRQ R BGHP \KH 6HUYS$  3UH HUHG 6VRAN SXUXOQANR LW UHE-P SINRQ UIKWRU
\SHADORSWRDOUHE-P SINRQ WKW, QWKLY FDH \WHKRTHUR \KDBWR 6HIN/$ 3UH HUMG 6\RAN FDQ FRQYHYWRP HRUDDR \WWHUGHINY/S$

3UHHUHG 6\RAN LQR D QP BHUR \KOW R FRP P RQ WREN SHUMKDUH HDCOWR WH GWHUR $ L WH\XP R \KH AXEDIRY
SUHHHIH SHUMDIH R 6HIHY/S 3UH HUMHG 6VRAN VR EH FRQYHIAMG SOV L \WH P RXQAR Q) CFFRXHG DQG XQS0G AYIGHIE/\R BXWGRW
(FOGQ) WHHYHQAGDM D/CSSIFER GYIGGE LWL WHFRP P RQWRAN SUFHOQG % WH36KOH&DS  7KHFRP P RQVIREN

SURHWEH
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XVHGLQ\WH OUCRME FDBXDMRQ | RUD GHIMY) HYHAZ LAEHWHDYHIIHR \WHFBRCQ) SUFHSHMDHR WH&RP S VFRP P RQVRAN
ROWH  FROMPAVHWEGAQ @ VIP P HADAMD SUFHAQ) EXWIRNGFOGQ) \WHHIHRNHGEMR WHGHIMMY HYHQA7 KHFRP P RQWIRFN
SUFHXVHGLQWHHYHIAR . DRKDQIHLO FRQURCHYHVZ LGD DOMEDAYHY  EHEDHERQP DNMUFHIFFR AQ) \R\WHCH LQUWRQLOWH & HWIFDM
R' HUQ@IRQ

RN 5LUKW  + RGHYR \WH6HIHS 3UHHIHG6\WWAN JHHDD Z L@KDYHR YR WKW BEXWZ LOKDYH TP WG YR WKWLL
\KHMXHIDOWRSD GYIGHGVIRML RUP RIHTXOWMY Z KHKHJRUQRAGHRDIUHG RUFRQHRAH DG LQFHIMQ RKHURYHQV

SOMILFDIRZ 7KH&RP SDQ  HYDODMS WH 6HIHVS 3UH HUMG 6\RAN | RUCCELAW RUHTXY FOWL LFDNRQ XQGH\KH DSSTFCE®!
CFFRXQINY JXLEDFHDQG GHMIP LGHGWDMIDR HQAD/HTXW Z D/CSSURSUDM

" FBRIMBY 6KDUHY5 FHBURVHNY) , QM HWNQ 6 HIHY% 3 UH HILHG6\RFN
2Q$ o \WH&RP S0 \RG 6HIH/%" HSRIM\WY 6KDWY DANHSUFHR SHIGHIHV%' HSRIMIY 6KDH
WURXIK D SXEIF RITHIQ) |RUDJJUHIDM JIRW SUIRAHHOV R PLARY ( ORK 6HIH/ %' HSRWMIY 6KDUH WHBUHHON LQMIANIQ D
VKDHR 6HIH/%3UWHHIHG6WHAN 7RECR THIQ) FRWR P LARQZ HHR I VHAD) DOWAWH SURFHHGV T URP \WH\DBIR 6HIHV%" HERAMY
6KDH | RUGHERAHHGVR P LARQ

TKH\SRAHR -IPH/ 1 HDOWH &KIH ([ HRXARYH 2 [ IFHUDQG &KOWP QR WH 9%RDG SXIAKDHG VOBV R WH 6HIHY %
" FSRIMIY 6 KDWVIQWHSXEDF R HIQ) DAKHSXETF R IHIQ) SUFHR SHMDHIRUDRDIJBHIDMIP RXQAR P lARQ

$VR' HHPBEU DG \KHHZ HH KD/ DAKRU] HS DG MXHGR 6HIHV%3UHHUHG6\RAN

7 KH 6HIHY % 3UH HUHG 6\RAN KD/ WH | RIRZ 1Q) AKDIIAMIMNAY Z KIFK DUH VAR 1O WH &HWIFDMR - FMJQDINRQ R
6HUIH/% &XP XDRYH3HSAND08 UH HIHG6\RAN DVFRIHARG | LBGZ WK\KH' HDY DHEHAUARY R 6\BIM

' MAHB?  +REHYR 6HIH/% 3UHHIHG 6 \RAN \VKDEH HQW®G W BHFHYHFDK GYIGHGY Z KHQDQGU GFOHGE WHYRDG DV

WH DM R SHUDRE R WH OIXLEDIRY SUHHHIFH SHUMDH Z KIFK HDXAOY SHUNKOUH HIFK \ HOU 6XFK
QAYIGHIG/\WKDIEH SD CEGI TXOWMD [QDUHILYROQRUCERWKH  \W FDBQEUE@ R HIFK -0 $ SUO-XO D62 RREHUFRP PHAQ R
RUCERAWX® 7KH QYIGHIG/ Z LGIFFXP XOWM DG EH PP XOIYHIRP DG LFOGQ) WHEMR RWICDOMKH R \WH6HIHY %

SHHBGEWAN ROQWHEDIVR D @) \ HIUFRQIMMY R WHYH @D PRONV ' IYIGHDB/Z LOEHSD CEGIWR KRTHYR UFRGD/MWH
DESHIULQ \WH IRANKRTHJUWHFRG/R WH&RP SIQ RUWH GFBRMIY LQWHFDHR 6HIH/ %' HBRMIY 6KDUAY BBAHONY) XQEHOLQ)
6HUH/963UH HIHGE\RAN DARHFRHR BXMQHNVROWHCBSIFLEGIAYICHIGUFR GADM

/ ITXEMRQ 3HHHFH 8 SRODQ YROQMY RULQROQEN MIXADIRY GWROMRD RUZIQAQ) XS R WHERP SIQ EHRUIHDQ
AMIBMRQ RUSD! P HQAKDDEH P DEHWR KRTHY R \KDW/R &RP P RQ6VRAN RUDD. RMHUFDWRUVHIN/R FOSMIOWRFN R WH&RP ST
DONGQ) MQRUVR WH 6HIHY % 3UH HIHG 6VRAN WH KRGHY R \KDWW/ R 6HUHY % 3UH HUMHG 6\RAN \KDDEH SOG RAR WH DAHV R \WH
&RP S DWWUSD PHMR RUSIRVIMRY | RUWH G-EW DG RKMHUQCE.MMNY DG D) FOW RUVHIHY R FCBABDWRAN D/ \R WKW XSRQ D)
YROQEY RULQROQEY OIXEDIRY GWROMRQRUZ LQAQI XS \HIRAR\KHEHIH/% 3UH HIHG VRN 7 KHBHIH/9%63UH HUMG 6\RAN KDYHD

SOUYDOHR SHKDUH DG DATXEDMRQSUH HHFHR SHMDHSOWIQ CFRXHEDOGXBOGAYIGHI/
5HIP SWRODQGESHADR SWRIDOEHAP SIRY 2 QDG DM SUO WHERP SI) DMWRSWRD PD. UHHP WHBHIH/%
3UHHWGEWAN |RUFDK 1OZ KRBIRUQSDWDAID WP HRUIURP \IP HWR\WP H DVIRGBZV L BAEHDS SUO R$ SUO DD
WGP SWRQSUFHR SHMKDH SHUGBROMY KO L BARTHHD$ SUO \R$ SUO DADWGEP SIRQSUFH
R SHUNKDH SHUGERMIY \KDH UL EHEHDS$ SUO R$ SUO DADUGEP SIRQSUFHR
SHUMDOH SHUGERMY WOH LY BHEHDS$ SUO R $SUO DAD WEP SIRQ SUFHR SHUMKDH
SHUGERMMY KDH DG Y DWLS SUO DADWGEP SIRQSUFHR SHKDH SHUGERLMIY KDH DG

LQHIFK FDH SOVDQ CRRXHG DQG XQEOG AYIGHIBAKHIFROXS \R EMWRMFOGQ) WHAMI L HE 1 RUBE-P SIRQ Z MKRWQAW, | 1HZ HJ
\KDQ
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DOR \WHRANBEQ) KDWYV R 6HIHY % 3UH HUHG 6 VWAN DUHR BH UHHP HG WH \KDUHAY \R BH WHEHHP HG Z LOBH GAMP LCHG SR IDBRUR

N8 SROWHRFPXUHIFHR DGHIMMY HYHONRURKDQIHR FRQAROKHERP SIQ Z L@KDYHWHRSWRO\R UGH-P WHGHUIH/%63UH HIHG6\RAN
1QZ KROIRULQSOWM RUFDK DV SHNKDUH SOV DARXKHG DG XCGEOG A YIGHIBY

SROHMRY  7KHKDW/R 6HIHY % 3UH HUHE 6\RAN DUH QRAFRQYMMEBH LR RUH FKOQIHEG! I RUDQD. RMHUSURSHIV RUHRXUMWY
R WHERP S0 H FHBWSROWHRFRXUHIFHR DGHIMI) HYHOWRUDFKOIHR FROWRO HIFK KRTHUG HURY % 3UH HUHG 6\REN Z LKDYHWH
WKWXQBW\WWH&RP SIQ KDV HBRMG\R UHGH-P WH 6HIEY/ %6 3UH HIHG 6N \R FROHYXRP HRUDDR \WH\KDUWR 6HIHV % 3UH HWHG
B\RAN KHTS B\ \KFK KRTHJRQ WH GHIMY HYHAFRQMHMRQ GDM RUFKDQIH R FRQUROFRQHMRQ GDM LQR D QP BHUR \KDWW R \KH
FRP P RQ RN RUHDAYDBQAYDOH R DOMIDAYH FROIGHDIRY SHUMKDH R 6HUHY % 3UHHIMG 6\BFN HDXOOW WH GWHUR $ WH
TRMARBEQGGE GYIAQ  WHXP R WH SHU\KDUH QrXIGDINRQ SUH HIHIFH SOV WH CP RXQAR DO CFRXP XOWG DG
XEAGAYIGHB/XS R EXWRNMFOGQ WHGHDMDY HHWRMHMRQEMRUFKDQIHR FROMRFRQYHMRQGDM D/CSSIFTEG! XQBAW/WH
GHIY HYHQNRQMHMRQ GDMRURKDIHR FROURCFROYHMRQ DM LY DNMUD BFRUG @M1 RUDBHIHV963UH HIHG6\RAN GYIGHIG SD P HW
DG SURR WH FRUMGRIEQ) 6HIHY/ %6 3UH HIMG 6\RAN GYLGHIG SD P HONEDM LQZ KIFK FDH QR DEAURIICDP RQVRUVKFK CFRXP XA
DIGWHQ UP DQQ) XCEDG AVNCHG Z LOEHIFOG-GIOWYAP B WHFRP P ROWRAN SUFH \WKAK TXRIHQMIH? &RYHMRQS DM
0x % SHUGBROMY KO LH WH36KOUH&DS  \XEMFVYR FHISEQ DO HW GHAUEHS LOWH 6HIHY % 3UH HIHG
BVRFN&HWIFDMR ' HLIQDIRY

ORMY 5LIKW  + RTHYR WHEHIH% 3UH HUHG6\RAN JHHDID Z L@KDYHGR YR WKW EXWZ LAKDYH P WG YR WKW
WHIMAKHU DOAVR SD. @YIGHIGYIROM] RUP RIHTXOUMY Z KHIMHURUGRAG-RDUHG RUFRQHPAMYH DGO PHABQRMHUHYHON

SOMIFDIRZ 7KH&RP SDQ HYDOOAS \WH 6HIHY % 3UH HUHG 6VRAN | RUQCELONY RUHNXYW FOIWLLLFDNRQ XQEHU\WH DSSIFCE®!
CFFRXQIMY) JXLEDQFH DG GHMIP LGHGWDADR HADVHTXW Z DVCBSURSUDM

" IMGHR/

*XUQ) WH\ HUHGG' HHP BHU WH &RP SO0 1V %RDWG G-I DG SOG FDK GYIGHIBY RO WH &RP SDQ 1V 6HIHVS
3UH HUHG6\WAN DOGEHINVY,' HERIMILY \KDWVDVIRTZ V

6HIH/S 3LHHLHG 6N 6HIH/%' HSRIVIL 6KDLH
&DK' IMGHG' HOUHG &DK' IMGHG' HDUHG
' IMICHYG' HRDLDARD' DM SHUWKDWH SHU\KDLH ' IMIGHIG 3D P HOW DM

2 AREFD -y
) HRLOQY $UO
oD -XO
X0 2 AREHJ
2 AREH) -

%9) 2 ZQHIKIS

$VR' HAPEU %) RZQHSOSSIF LP DAD R WH&RP SOQ VVREDRAMBOAQ) \WKDW/R FRP P RQWRAN DG LI
DIDNH\KDWVR 6HIHY;  &RQYHWEBI3UH HIHE 6\RAN Z HHFARQMMG Z RANEN.Q) QR CAFRXQAEHCH LFLDORZ GHYKLS @P MR/ %49)
ZRXG RZQ R WH &RP S0 1V \REDRAMBOAQ) \KDWW R FRP P RQ WRAN 7KH &RP SIQ TV 6HIHV$  3UHHWHG 6\RAN BHFRP HY
FROHYMEG! XSRQ WH RFPXUMIAH R \GHALILF iYHW DG DVR ' HHPBHU \WH FROMIHR. Z D/ QRAP HAKHMH RUH \WH 6HIY/$
SHHUGEWNRZGGE %9) LV RMGFOGHE LOWH DV FROHWGE RZ GHIKLS FOBXDMIRY ' XHWR WM QU LFDQAHTXW RZ GHIKIS %9) LV
FRMGHIGDUADME SO R WHERP S

&RP P RQ6WANS70 $JUHP HOW
2Q' HHPBEU WH &RP S HOAMG LOR WH &RPPROGWWNS$70 $IUHPHONZ N +&:  XQEHJZKIFK WH

&RPSI) PD RIHJDGG \HDIURP WP H\R WP H DAIW \RBI GVFHIRQ \KD R LW FRP P RO N \WURKIK + & DV IW\DBW DIHQVIQ [
DJJUIDMOP RQNRARH FHG PICR) +& PD \HOKH\KIWVE [Q PHNRGSHP WG
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B @Z GHP HEWR EHDQ2DANH P DV RIHIQ) D/GHIGHGIQ5X®T R \KH 6HRXUMI/$ PADQG Z LOXVH LW FRP P HADI UDRIE®!
HI RWFRQUMMOAZ W W CRUP DOWDECQ) 05 \OBY SUTRIAY VR \HIDWH VKDY XS \R WH TP RQNSAILHS 7KHERP SIQ ZI@SD +&: D
FRPPIWROR XSW R WHIRWSIRHG/R D \KOWR FRPPROWRANVRGX@EHMH — &RPPROBWRNS70 $JUHP HOAV2 Q
0 DK WHERPSIQ IPHEGWH  &RPPRQGWWNS$70 $JUHP HUWZ W +&:  \R LGFUDH\KHDIJ W DMIP RXQAR KDY
R IWFRP P RQWRAN \WDAMARXGS HIDKMURIK + & DVIW\DBV DIHQAR PICARY 1 R\KOWKDHEHQ\RGXEHMH ~ &RPPRD
BVBNS70 $ JUHP HOMIGFHWHDIWHP HYZ D/H HXMG

6HIN/%3WIHHIHG6WANS$ 70 $JUHP HOW

2 Q% XIXW WHERP SIQ HOMIGIQRWH  6HIH/963UHHIFGEWRANS 70 $ JUHP HOAZ W % 5101 XQEHUZ KIFK WH
&RPSI) PD RIHJOEG\HDIURP WP HVR WP H DAW\RBIGVFBNRY \WURKIK RUR % 513\ DV DIHQARUSUGA.SOO0Q DI DM P RQARV
RH FHG PLARQR W6HIH/%' HERMIY 6KOWY % 5161 P D \HDKMHWOWE DQ PHKRGSHP WHGE Q¥ GHP H3\REHDQ? DV
WHP DHVRIHIQ) DVGHIGHGIO5 XB R WHBHRXUMIY/S VDG Z LAXVHIWFRP P HADD UDRIEGIH | RWFRQUMMYZ LW IWCRIP 0O
WDGQ) DOG \OBY SUIRNFH/ VR VHIDKH KDY XS R \KH TP RQASHALLHG 7KH&RP SIQ ZI@SD % 5101 DFRPPIWRQR XS\R R WH
JIRWSUIRFHG/R [Q 6HIHV%' HERAMY GKDMWARGXGHMH  6HIN/%3UHHBGEWRANS 70 $ JUHP HOML R\KDWH/KDYHEHHQ\RTG
XEHMH  6HIHV%3UWHHIHGE\RANS 70 $ JUHP HOMGRHWHDIUHP HWZ DVH HRAMG

&RP P RQ6WN: DULDQN

$VR' HHPEU DG WHIRTRZLQ FRP P ROWRANZ DUDQVZ HHRAMBOAQ
( [ HAVH3UFH " HHPEHJ " HHPEHJ
, WXDQRH' DM ([ SULDARY' DM YODOAHEKHHAR W LFDARD SHU6KDH
0D 0D BVRENKRTHIAT HDAW
0 DK 0 DK BRFNKREHHTW
" HHPEHU ' P EHU BVRENKRTHIATHDAW 2
" HHPEHU " HHPEHU BRFNKRTHHTW 2
" HPEHU ' HH-PEHU GVRENKRTHWMATHIAW 2
,Q0 D WH&RP ST LWKHG 69 % D Z DUDQALQ FROCHANRQ Z MK \WH BICR. 69 %/ RS JUHP HWZ KLFK 1V H HIFAME®ILQ
Z KRBIRULQ SDWRUXS \R DQ JJBIDMR \KDBWR FRP P RQWIRFN Z WK DQH HVH SUFHR SHAKDH 7KHZ DUIQAP D EH

H HAVHGRQDFDKGWEDMY DG LYVH HAMERZ MWIQ  \ HYIRP \WHEMR IMXOFHRUXSRQWHFRQUXP P DIRQR FHIBQ DFTXMMWRYY
R WH&RP SR 7KHIQUYDOHR WHZ DUDQMRXHGWR 69 % Z DV GAMP LGHGXMQ) \WHYCDAN 6 FKRBYV0 RGHCDQGZ DV HANP DMG\R EH
P LAIRQ 7 KHZ DUBOAY FDWMI LHG LQ WRFNKRTGHIATHIXWY RQWH FRQRICDMS EDDHH\KHAV

,Q0 DK WHGICR 69 %/ RDQ$ JUHP HWZ Dv OP HIGHG VR H \WMIG WH GIY. SHIRG IURP 0 DK RO DK
, QFRQGHAMRQ Z [\K WH CP HYP HQMKH&RP SO0 IKHG DVHRRQG Z DD 69 % Z KUK LVH HIAMEBILQ Z KRBIRULQ SOIWRUXS \R
DO DIJUIDMR KDWY R FRP P RQ AN Z W DQ H HAVH SWFH R SHUMKDUH 7KH \HRQG Z DUDAP D EHH HIAMHG RQ D

FOKGW EDMY DG IVH HAVERI ZIWIQ  \HW/ IWRP WH @M R IWXDRH RUXSRQ WH FRQUXP P DIRQ R FHMRIQ CFIXAMWRY R WH
&RP S 7KHIDUYDDHR \WHVHRQGZ DUBQAMMHER 69 % Z DV GAMP LCHEXMQ) \WHYCDRN 6 FKRBYV0 RGHODQGZ DV HWP DMG\REH
P LAIRQ 7 KHZ DDAV FDWAML LHG LQ WRFNKRTGEHATHIX WY RQWH FRQRICDMS EDDHAH WKHAV

Q HHPEU  LOFRIHAIROZ MW\KHYOH2 Z O RIQ WHERP SIQ IMKH-GWHYOH2 Z Q' DUDQMR FHEIQI XQB/0 LADMSZ LW
%OH 2 Z 0 Z KIFK D H HIAVIE®! 1Q Z KRB RULQ SOVIR SXUFKDVH XS \R DQ DIJWIDM R KIW/R \WH &RP S 1V FRP P RQ WA
LGFOMYHR Z DUIQMVR SXFKDH L XS\R \KDWVR ; 20 $IVARP P RWRAN DADQH HIAVHSUFHR SHMDH L XS\R
\KDWR ; 20 $9FRP P RQWRAN DADQ H HFAMH SUFH R SHUKDH D UL XS R KIWVR ; 20 $FRP P RQWRAN DAIR
H HAMVHSUFHR SHUNKDH 7KHYOH2 ZQ DUIQNVP D EHH HAVHG RODFDKBWEDLY DG DHH HAMEBIZ KGO \ HIWIURP \KH
MR IMHOFHRIXSRQWHFRQKP P DIROR AHIBIQIFDAVMRY/R \WH&RP ST
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7KHIDUYDOHSHIMKDHR %0H2Z O DUDQWV IWXHS DAWH H HIAVH SUFHV R DG SHIWKDHGAUQY \WH
I R TXDIMUR Z DVGAMP LCHEXMQ) WHY%DAN 6 FKRBV0 R-OREH DG SHMDH BHWSHAWYHD EDVHGRQWWH
IR®BZ 1Q) Z HIK\WMSDYHIDI HDWXP SWRQ/

<HU( QGH5' HHP EHU

' IMGHG\ HIB

( [ SHAMG YRIAMDN

5 LN | BHLQMPXNDM

([ SHANG\MP \HOY

N ONNN

7KHDJJUWHDMIDUYDOHR WH%OH2 ZQ DUDQVR P LARQ LV FOW LHS LOQ WRFNKRTGEHATHPAW RQ WH FRORIEDIMS EDDRH
WKHV

&RP P WP HOWDQG & ROMMQIH AR
&RIDERDAYHS JUHP HON 5 R DOMVDQGO LBWRGH3 D, P HOW

7KH&RP SOQ KDV FRP P WG VR P DNH SRIMQADO0! XWMUH P LARCH SD P HOWV DG B0 D01 HAV\R \WLLG SDWNAY DV SOVMR - CFHQIQ) DG
GHHBSP HOABIRIUZP V 3D P HW XQEHUWHH DI UH-P HON BHFRP H GXH DOG SD CEGIRQD XSRQOWH CRUHYHP HUAR FHMIQ GYHBSP HIBD
UWIXDRY DOG FRP P HIADCP LGWRHVE, WHERP SO0 W GFHOHHY %4-FDAH WY XGFHMEQU DG Z KHDWHH P LBMRGHY Z LOEH CRKUHVHG
KK FROMIHFLHY DIJUHIDAY XS\WR P LAIRQ DWAP LQ) RGH SIRGAVEHUFRQMFWP HHV TP LOWRH/HYHOV. KDHQRAEHDUHFR G
ROWH CFFRP SO LQ) FROVRDEDMG EDDFH\KHHV 7 KH&RP SO0 LY XQOEGIVR GHAMP LGH SBHAVHD Z KHD DG L SO P HQNREDI DR/ XQGHU
WH DI UHHP HOW Z LGDEHFRP H GXH DY \KHVH REQI DIRQY DUH EDHS RQ P LGMRCH HYHQW \WH DFKIEYHP HQAR  Z KLEK L \KEMPAIR D \LIQU LFEDQWV
Q@ BHUR UMWDGXEFHIBOQNY 1 RHR \WHHP LBMRGH/Z HHDAAWHG\R EHSURECEGIDVR ' HA-P BHU

& RMIHMNE RMEHDARQ

SXUKDQNR \WHERP SO0 VDI HP HQNZ W 94RDAY $ IRRID . XURY $ 11K 2 B\ YDDOG$ SMYRWH&RP SIQ KDVFRP P WG
WSD \WHYARDLY & RQMIHARUGHDIRD WHS URGRID5 R DOV 0 LGWRHY WH. XURVEDBYO LOWRHY WHS | \WK 60BVO0 LBMRGY
DG \KHS SIMYR & RQMIHA& RMGHDIRQ

7KH&RP SO LFOGG | RUWHYARDMY & RN HOA& RMGH DNRQWDABBUAHDME\KH P DAGI IUYDOHR \WHSRMND
[XMHSD PHIVR \WHYARDIV5 3$ DVR ' HHP BHU 7 KHYARDULY & RQMI HN RMGHDNRY Z DV WP HDMUHG DAVCLUYDDH DANHCRK
WBRWY SHIRG Z W FKOQIHYLQI DUYDOHUHFREGIQRMULGRP H H SHOH QGHA XUQ) WHVHFRRQG TXOUMUR WHHAWP DAG I DU
YOOHR \WHUARDLY&RQMIHM RMUGHDIR)Z D/UBHEGWR DG D/AKAK QREDDGFHUP OQVDVR * HAHP BHU

7KH&RP S WFRGG PLARQ RUWH / DG [ FROMY HOAMFRIGHDARY \WDAUSHON \WH HANP DMG IDUYODH R \WH
SRMNIO XUAUH SO P HQIV XSRQWH CRKUHYHP HOAR BIX@RY P LAWY UHIDAG\R DUP RFGP RODQG DR RXELAQ DAKHICR-BWROR \KH
/ OB[ $IUHP HQN 6XFK FROMYHAFRQUGHDIRY UADMS R BIXDRY P LOWRGH LY P HDXUHG DAIDU YOOH DAHIFK BRI SHIRG
Z \W ACQIH/LQI DUYDOHUHFRG-GIQRMUGRRP H H SHOH QWS VR ' HAP BHU WHHKDYEHQ QR FKOQIHLQ\WHHMP DAGI DU
YOOHI URP \KHLQWOYDOH

, Q\KH [ LVDXOMMUR WHERP S UWHFRGHG D FRQMY HAMCEL@W R XQEU$68  IRUNHS SR &RQMIHQV
SROIGHDIRQDAKHIGA-BIROR \WHS SMYR&33$ * XUQ) \WH\ HIUHQG-G' HA-P BHU WHFRQMY HOAMICELOW UHFRLGHG SXOKOQWR
WHS SMR&33$ GHFUDHG\R] HROWWMHERP SO0 SOGS SMR XSRQIFKIHYHP HWR \KHUHIMAMG FRP P HADOWDBY P LAWRCH

" XUQY WH\ HUHBG' HHPBU AHMVEIQ \DBV P LOMRGH/ UHDMG \R 9$ %< 60 2 SXUXDQMR WHS |1 WK &335 Z HH
DAHMG\REHSIREEGIX@ELS 68 $VKK D P LARQIEMN Z DvUHFREGHE LO FROMI HOVRQUICHDIRO XQEHIS 35 V $ $ $ VDG
&33$V DG D FRUNSRAQ P LARQ DAHNZ DV UFREHG X3 Q) \WP UR DOV OQG FRP P HIADOSD P HQMIHFHYTEGY RQ WH
FRORICDAG EDDFH\KHV
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7KH QCEON |RUIXMHS URRID 5 R DBV 0 LOWRGHY . XURV 606V 0 LOWRGH/ WP OQQ) $ 11LWMK 600V 0 LGWRQH/ DOG/ D[
P LOMRQH/Z | @FHUHRGHGZ KHQWHIP RXQN B\ SURSEWELHHKNP CEGI DQG SURLED

$VR ' HRHP B RHR WH$ LRRRID5 R DOV 0 LGMARH/ . XURV6DBVO LGMWRH/ WP DQQ) $ 11 WK 6DBVO LBMWRH/
RY O3B [ P LGMRGHYZ HIHDWHXHG R BH SURECEG DG DV AVKRK. (RACHMW Z DY UHFREHE RQWH FRQRIEDMG EDDFH\KHHV

&ROFHOADARQR 5 M 6HIP HOWDQG* HRIUDSKIE , QI RLP DARQ
&RFHMADAROR 5\

&DK DK HIXYDBQN UHWIRMS FDK DG UHRHYDEGY DA 1 LQDGHDDLOWKP HQWV Z KIFK SR  \}EMPMKH &RP SDQ \R
FRAHOADIRQ/R FUHGWIMN DvZ HODV@rX QW UMN

TKH&RP S P DQEQY DK DDA DAFRP P HADOEDQNY YDDHY FRP P R® H AHHG WH P RQAIQXWBG R WH) ' & 7KH
&RP S KDVQRW SHIHFHG D) GRWHYLQKRK CHFRXQWV

7KH&RP SIQ P RMRLYWH FUHAE RWMCHNR . LW PXWRP HW\R Z KIFK I UDQIV FUHEVMIP V LOWH QRUP DOFRUIHR BXMGHN BXW
RV QRNHHDD WNXUHFRIDMIORQUFHYCEBY

) RUWH\ HUHIGG' HHP B MUHH SDUGHY U-SUAHOMG DG R \REDUWHMY ) RUWH\ HUHIGG
" HHPEHU | RXUSDNGHY U-SUAHOAG DG R \RBDUYHDMY 2 GH SDNGHUUBUAHOMG R \WHWDH
UFHYCEGY GHADDIHDVR - HHP B 7 KHHZ HHQRWDCHUFHYCEGY GHAEDDGFHDVR * HHP BHU
6HIP HOWQRP DIRQ

7KHERP S KDV GHMP LGHGE \WDNWRSH.DMY LQ RH EXMCHNAHIP HVD/IWRID U-SRWRSHIDYY BAXOVRQ QDI BIDMEDLR
WHFKIH RSHDIY GHAMRQP DNUR WH&RP SIQ

* HRIWDBKIF, QRIP DIRQ
5 HYHH DMIEXWGVR WHI RTRZ 1Q) JHRIWLSKLE WHILRQVZ DVDVIRTBZ V LOQWRXVDQEY EDHGROWHEDMRQR \WHORHQHY/

<HU( Q@-5' HHP EHJ

86
$MD3CHILF
7RED

7 KH&RP ST TV SURSHW DOGHIMSP HOWKHIBLOWHS 6

BXEVHTXHON YHON

6\RFN 5 HEXUAKDH3 WIRILEP

2 Q-DOAY WHYRDUE DAKRU HE\WH&RP SO0 VI LUAURAN BEXUADHSIRIUP  Z KIFK SHIP IWWHERP SO). VR SXUAKDH
XS R PLORQR W FRP P R VAN \WURKIK - DO 8 QEUWH SIRIUP  WH &RP SO0 KDV QVAIHIRY LQ GHMP LAY \KH
FROGURQY XQG-UZ KIFK \KOWY/ P D EH SXUKDHG 1URP WP H\R WP H LFOAQ) WURKIK WDQORIRYY 1Q \KWH RSHD P DNHNLQ SUYDAD
GHRIDAG WIQLRMRY/ XQEHJSOQ/FRP SIDQWZ MM 5 X E XQEHUWH ( [ FKDQIHS PAVDY SOVMR  CFFHBLDMG \KDUH UHSXURKDHY RUB)
RXHUP HIQV LQ DFFREDGAH Z 1\ DSSTECEG! @2V 7KH P DQQHU QP BHU SUFH WUKRXUH OQG WP LQ) R WH WEXUKDAY UL D) Z LOEH
GHMP LQHGDAKHERP ST \RBIGVAUHIRQ DG WEXUAKDAY UL ) G-SHIGRODYDUHIVR | CRRY LGFOQQ) GIDOHNXLP HOV SUFHOGG
HRQRP LF DQGP DNV




7CEGIR &

FROGMRYY LR DOV DG P LBWRCH CFTXMMRQ RSSRUMGMY DOGRMHUI CRRY 7 KHU-EXUAKDH DAKRL DIRQ GRA/ RAREQI DMWH&RP SO
W OFTXUHD)  SOMEXTULP RXQAR WFRP P ROVEAN 7 KHYROG P D \KVSHIG P RAIN RUWP LCDMWH RN UBXUKDHSURIUP DADQ

WP HZ WWRVBURUGRIFH $ VR 0 DFK WHERP ST KD/SXADHGDWRECR  \WKOWWR IWFRP P QRN SXACQARWHWREN
UWEXADHSDO

$SSROW HIWR 2 ZH+ XIKHVDV&KIH ( [ HRXWWH2 11LIFHU

2 Q-DAY \WH YR0G DSSRQMS 2 Z HY+ XIKHY SURA® , QMIP &KIH ([ HRAYH 2 11 LFHU VR \HYH D/ WH &RP SDQ IV
IXOWP H &KIH ([ HRAYH 2 [1LFHU , Q FROGHANRY Z LW WY DBSROQR HOMWH &RP SDQ DQG 0 U + XIKHY QMG LR DQ [P HIBP HIADQG
UMBAP HOAR 0 U+ XIKHMTHP SR P HQADIWHHP HQMKH2 $ P HOGHG DG 5 HWBAG ( P ST P HY/S JUHP HW  SXUXOQAIR Z KLFK KLY DQQ<00
EDH\ODY Z DVIGRUDHG\R DG KLY LQWIOBI HADQQCOFDK ERVIP RQAZ DVIGFBDAG\R - R KWVEDH\DDY \XEMANR
WHOFKIHYHP HWR DQQOOSHIR P DIFHP LBMAHAR EHHIIEDKHGE WHYRDS 0 U+ XIKHYLY DOR HIJ LEGIR UFHYHFHISQWP LQDINRY
EHHIW 2 Q-DO0W WH&RP SOQ JUIQAG0 U+ XIKH/D\BJHALY DGR SHURIP DGFH KDUH XQW\RDAZ LADYHIKSROWH
&RP S0 TV OFKLEYHP QAR \SHALLLHG WRAN SUFH SHURUP DFH FRQAMRQY HAIEDKHE B WHYROUG DOG Z KK DUHJIUDQMG SXOKOQAR DG
DHVEMAMRWHWMP VOGFREWRY/R WHERPSI Y 300

$FTXMWRQR ( FRGRP I, QMHIAR' 689, $
,Q-DOM WH&RP SIQ CFTXLHG DQ HRQRP LF LQMBWAIQ' 689,$ WK HQBQOWKEDQI XOOWEGWIURP 70KHD |RU

PIARY ' 689,% ZD/DSSIRYHGIQ B WH)' $ |RUXVHLQDEXOVZ W LQAFDINRQLQ FHWIHG P HAFDT \XSHYMHG KHDSKFDUH VHNIQ) V
,Q$ SUO 7DBHDAYHAMG' 689, \RS$ GUDIRUDQXS URQASD P HOAMD UR DWWV RQARP P HADOCHADBY D UR DOV RQQW

\DBVRWH' R DOGXS\R P LARQLOP LOWRHSD P HON 8 QGHMHWMP VR \WHDIWHP HWWMKH&RP SDQ Z LOUBFHYH R 0D
UR DOMVDQGP LOWRHVUHDAG\R' 689 ,$ \DBVXQIDKHERP SDQ UFHYH/  PLAIRYD 7KHAIWWUWHERP S 1XQD UABIQAKH
UR DOV DARADAGZ W' 689, FRPPHADODBY 7KH R DMMVIHHDAGIURP ' R SXUAKDH/DIGWHUP OQQ) PLARQLQ

SRAMUICP LGWRHSD P HONGHIURP $ GRUDZ LAIEH\KDUHG HNXDED EHE HHQWHERP SIQ DQG70KHD
)" $ $SFAFBBQFHR SUPRFBPROL' $ 5 HXEP IWRD

2 Q-0 =HADDYRXFHG\WDNKH) * $ CFRFBWMG LWL $ UAXEP LWIRQI RUDUP RFGP RODQG SXWKOQAR \WH/ OG5 [
53 WH&RPSDQ PDHD  PIGEIRQ PLGMWHH SD P HOWR / DG5[ 1Q - D@ $VR ' HHPBEU WH  PLORY
P LGMWRGHSD P HQAZ DV CFRXHGLQFRQINY HOWRQUGH DIRQXQEHUS 33 V $ $ $ V DQ5&33% VIQWHFRQRIEDMG EDDGFHKHHV

. LOQDWMS FTXIMMRQ

2Q) HEXDY WHERP SI) HOAMIMG LQR DQ$ JUHP HOADQG3MQR 0 HIHUZ LK. IDMOQG; 53 &RS D' HDZ OMH
FRISRDIRQ DQG DZ KR RZ GG \MEMADY R WHERP SIQ SXUKOQAR Z KIFK \WH&RP SO H SHAVAR CFTXUH . LQDM WURKIK DFDK
WOGHURITHU WH22 11H)  |RUDFDK [P RXQAR EHEZHHD DG SHURXAMBEQ) WKDHR . LM FRP P RQWRAN SDUYDDH

SHUWDH HIFK D?. LCDM6KDH  FRQUMIY R DEDHSUFHSH. LOODMGKDHR DG DQ DEAURDOSUFH SHU. LODM
BKOHR XS\R SOV RCH QRO WM H.IE®! FRQMI HAYDOH UWKWGH. LQCDM 6KDUH USRI \WH UKW WHFHYH RHRUP RUA
SRMMNIOFDK SO P HOV HDXOOWR L R QUASIRHB/SDICEG! UL D) [URP DO @FHQH \OBI RUGVGRMRD HIFK D3 LVGRMMRY
HOMIGLORE . LQDMSURMRWHH SIUDNRQR \KH2 || HUHDAGVR H DD HQE DQLGKIEMRUI ROWHWHDR HOAR SDHONZ W Q) FOGRHU
P HDQRP DOQG RKHARIG WP RY DQGRUDQ. RKHUSOD5$) LKIENRU DQG LL R QIABUIRHB/SD CEGI U 0D 1URP Q' NSRIMRD
HOMIGIORE, WH&RP SIQ RUDQ R WO LODAVD\MUH SILDARQR WH2 |1 HUUHDMG\R H DU HIE RUDD. RKHUUAFDUAK SIRILP CRMYH
DIV LOCDMDAKHFBRIQ) R \KHUADMGP HIHJ




( [KEW

' (6&5,37,21 2) &$3,7$/ 6728&.

7KHIRTBZ LQJ LVDGHAUSIROR WHERP P ROB\RFN SOUYDDH \KH2&RP PRQGVEN  3UHHUHG6\RAN SOUYDOH
WH33HHIHG6\RN D05 G-ERUBY WOWWR ; 20 $ &RERIDIRY 3ZH 32XV 3RXU RIWH3GRP SO 7KH&RP P RO GVEN
BHIHVS &XP XDAYH 3HSHMIOBUH HHG 6\RN SOUYDDOH \KH26HIHVS 3UHHILHG6\RAN DG \WH G-ERMGLY KDWY/
WH2BHI%' FSRUBY KDY HIFK USUAHONY) D W LOMBMNQD\KDHR \WH &RP S0 BHHY/ % &XP XTUYH
SHSHXDO3 U HIHG 6\RAN SDUYDDH WH 26HIHY % 3UHHIHG 6N DuH WH RQD \FRXUMEY R \WH &RP SIDL WILMMIG
SXMOQMRGHAIRY R \WHGEHRXUMIY( [ FKOQIHS PR DVIP HIG-G \WH: ( [ FKDQIHS AW
&RP P RQBWRN
* HOHDO 7KH&RP SIQ LV DARRU] H5\R WKH XS R \KIWWR &RP P RQG\RFN $ @RAMEDAQ) WKOWR &RPPRQ

6\RAN DUH YDIGD IWKHG 1X@ SOG D5 GRDMARES! 7KH |RIZ Q) GAAUISIRY LV EDHG RQ L \KH &RP SDQ IV &HWIFDM R
,FRSRDIR) D/IPHGG WHIGHWIFDMR ,FRERDIRY I WHERP S V9% @V D/ FXUWH® [QHIHAWWH3% @ZV
DG UL WH' HIZ DH* HHID&RERDIRY/ ¥ WH?' * &/~ 7KHIRIBZLQ) \WP PO GAAUSIRO R WH&RP P RO 6\N R WH
SRP SN LV TXOMLHG LQ W HIMHIY B U HIHIFH VR WH SIRYIMR/ R \WH&HWIFDMR , FRERIDIRQDIG% @7V FRIHVR ZKIFK
KDYHEHDILBGDVH KEWWRWHERP S0 V6 QOOC6 HERVWRQ) RP . ILGGKHZ IW DOG\WHIBSIFLEBISIRYIMRVR WH' * &/

' IMGHGS5 LIKW 7 KHKROHY R RXU&RP P RQEWRAN KDYHWWH UJ KWR UHFH YH G YLGHG/ DG GAWMBEXMWRYY Z KHKHUSD CEGILQFDK
RURKNHZ \MH D/P D BHGFOUWGIRP WP HRWP HE RAARDEGR ' IHARY RAPYRDG  1URP GIDD DYDMERI XA/

ORI 5LIKW ( OFK KREHUR RXU&RP P RQ VRN LV JHHIIED HON®G\R RH YRM | RUHIFK \KOWHR  &RP P RQ6\BAN RZ GG R
UHFRUG RQDIP DY/ \XEP LWHG\R DYRMR RXUMBFNKRTEHY ( [ FHBWD/REHEZ MHUITXUGE, @F KRTHYR &RP P RQG\WAN Dv/Z HD
DVKREHYR DO 3UH HIHG 6\RAN HONBGWR YRMZ LW \KH FRP P RO MBANKRTEHY Z LA HHIDD YRAMVRI HKMHUDY DMQI B FOW RQ DD
P DI SUHMG VR WH IRFNKREHY | RUMHU YRM RUDSSURYDO LFOGQ) WH HPRIRQ R AUHARLY $Q P DIWUBERXIKWEH R WH
IFFNKRTHY | RUD YRM RHU\WDD WH HBRNRO R QUHARLY Z IIHHDD EHGHGGE DP DVUMW R \KH YRMY FDXRQWH P DIWU
XQBW \KH P DMULY RH 1Q Z KIFK DQ H SUAW SRIMRQR WH' * &/ WHEHWIFDMR , FRIERIDIR) WH % @ZV WH UGV RU
UGIXDURY/R 0Q WRAN H AOQH CESTFCE® W XV CSOFEG! @7 RUDD UHIXONRQ CHSTFCE®! R XV RURXUVHRXUMAY UHTXLLAY D
QI HIARM 1O Z KIFK FDHWH H SUAK SURMMRQ Z LA RYH.Q DG FROUROWH GHAMROR \WWH P DL LWHARLY Z LGEHHBRMG B\ D
SOUDDIV R \KWH YR/ FDWDGG HONBG R YRM RQWH HBRIRD R QUHRRLY 7 KHIH DUH QR PXP XOWH YR UKW Z W URSHRR \KH
HBAIROR QUFRRLYRUDD RKHUP DAKLY

1 R3WHP SIHRJGLP LDUS5 LIKW + REHY R RAU&RP P RQ 6\WFAN KDYH (R UHGHP SWRQ WKW ARQYHMRQ WKW RUSUHP SWiH
UWJ KWW SXURKDHRMEVRUEH | RURKUVHRXUMA

5 LIKVWR 5 HHYH/ ITXIEOMRY" IMMEXIRYY , Q\WHHHAR RXUGINXGDIRY GWROWRQ RUZ LQAQ) XS KRTHY R RU&ERP P RQ
6VRAN Z LODEH HOM®E \R \KDUH UDMEE® 1Q WH DAHV UP DQQ) DG DYDIOE® | RUAMMBMRY D\MISD P HAR  DIDACE O D06 \KH

OMXEIRYSHHHFHVR RUSWH HIMHGE\RAN Ll Q)

7KHWKWR WHKRTHYR RXUSRP P ROB\RAN DUH\VEMAAR DQGP D EHOGHYHD DIHAMGE WHUWKWR KREGHYR \KDBVR
D0 3UH HIHGEVRANWDAZ HP D GALI QDM DG IMKHLQWHI XMUH

SWHHIHG6WN




* HOHDD8 QAHURKUSHWIFDMR , FRIBRIDIRY RXUVRDLGLY DARRU] HE R WKHXS \R \KIWW/R 3UHHWGE\RN 006
Bl WAROMRY VR AYIGHWWH3UH HUHG 6VRAN LOR VHUHY DOG Z I WASHRAR HIFK VHLHY VR GHMIP LGHWH GHULI QDARQY DG \WH SRZ HY
SUHHHFY DG WKW DQG WH TXOULFDIRYY QP WMBANRYY DOG UAMIRNRY/ \WHIR  LFOAQ) \WH GYIGHIG WKW FROMMRQ RU
H AOQIHUWIKW YR WKW UHE-P SINRQUIKWDGWLP V QNACDNRQ SUH HIHMAHY MONQJ 1 XQG SURYIMRQY DG \WHQ®P BHUR KDV
FROMYAMY WHVHIHY 2 XUYROLG FOQ Z WRXAMRANKREHUCSSURYDOEEMAAR \WH\MP VR \WHEHWIFDMR |, FRERDIRQDGW
DD WAROMRO R WH WRANKRGHY CBSIRYHG B\ DAGDWW R DEDIXHG \KDUY HQM®E \R YRM LQ UASHPARHIR  LWKH 3UH HIHG
GVREN Z W YR DG RAHUUI KIW\KDAFRXES DGYHYHD O HAARH YRIGY SRZ HUR \WHKRGHY R RXU&RP P RQBVRAN DG Z KLFK FRX@
KDYH FHSLQ COMBN-RYHUH I AW YHRHZ HP D MKHDQ VAR 3UH HIHG VRN RAUYVRDLG Z LOEH UTTXLUHG R DERSWIHROMRYY
FUDY) DOGGHLI DM KA VHIHVR 3UH HIMG6\RAN

7KHIRTRZ LQJ \XP P DY GHAUSIROR WH3UWH HIMHGE\WWANR \WH&RP SDQ. LFOQQ) WHBHINY%' HBRMBY 6KOWY LV TXOX LHG
1Q LW HOMHIY B UHHHIFH W \WH SIRVIMRY/ R \WH &HWIFDM R, FRISRIDIRD 98 @ V OQG WH FHWIFDMY R GAUIQDIR R
SUHHIHAY WKWOQG TP MINRYVR HIFK VHUHVR \WH3UH HIBG 6\BRN FRSIEVR! Z KUFK KDYHEHHDI LGBG DV H KIEWVR WH&RP SDQ 1V
$QQMOSHRWRQ)RP . DG \WH DSSOFCEGI SRIMRY/R WH' * & $VR ' HHPEU KDV R 6HIHY ;
&ROMHMED! 3UH HIMHG 6VRN SOUYDOH WH36HIH; 3UHHILHS 6\RN KDWY R 6HINV$ 3UHHIHG 6\RAN DG
6HUN/%' HERIMIY 6KDUA WBUHHIMY \KDUWR 6HIH/%63UH HWHGEVRN Z HHLIWXHG DOG RAMBEQ)

7KH 6HIH/$ &XP XDWYH3 HSHXDOB IHHIHS6\RAN : HKDYHGMI(DMS \KDWHY/R RXUB UH HIHG 6 WAN DV6 HIHY
$ SHHIGEWN

7KHEHIN/S 3UH HUWHGEWRAN Z LAUDON . DVVR G YLGHIG U KWDQG U KW XSRQRXUITXLADARY GMROMWRORUZ LQAQ) XS

" VHRRUWR DDFOWH/ RUVHIHV R RXU&RP P RQ 6\RFAN DG R DIDRKHJHDAW VHRXUMHY IMXHG B XV H SR G-I QDM DV
WDINQ MQRARWHGHIH/$S 3UHHUHG6WWAN

\HIRUZ W UASHRAR \WHSD P HOAR GYLGHIGY/ DG RQ STUMY Z 1\ UASHRAVIR WH GIBXMR) R DAV XSRQ RUGIXGDIRY
QWROMRQRUZ LQAQ) XS Z W RXUBHIHY; - 3UH HIHG 6\RAN DG RQ SOUMY Z W D | XMUH FIW RUVHIH/R - RUHTXUN VHRXUMEY
H SUAKO G-I CDMED/UDQNG) ROSDUW Z MK \WHEHINVS 3UH HIMGE\RAN

MQRUMR DIDHDAW VHRXUMHY (MAHG B XV Z W \MP VASHAILFDED SIRVIGQ) WDWKRH HIAW VHEXUMIY UDON VHIRUWR WH

BHUN/S 3UH HUMG 6VRAN Z W UASHRAR WHSD P HOAR G YIGHIG/ DG \WH GMMEXWNROR  DAVHIVXSR RAUGIIGDIRY GMROMRY
RIZIQEAQ XS (RHR Z KIFKH IMVROWHE@MKHIR DG

HIHAYHD MQRUVE DIDRXUH (W) DOG | XMUH LQE-EWECHW LFOAQ) LQE-BAEHN FRQMMED LQR RXUERP P RQ6\BAN RU
3UHHUHG 6\RAN  DOG \R \WH LOG-EWEIHY DQG RMHUCCEOMYR D/Z HDDYDQ  SUH HUHG HIXW IQMPAVKHB B REHY1Q RXU

H MM RUIXUH\KEMGDUH/

" IMGHGY : HZLOBD FXP XDAHFDK GYIGHIE/RQWHSEHIHYS 3UH HIHGE\RN Z KHRDQGDYGHFOUGE RAUVRDS DAKHUDM
R R \WH OMXEDIRY SUHHHIH SHIMKDH SHUA HIU' HIXLYDBQWR SHU\HU ' IMGHB/ Z LaDEH SD CEBH
TXOW® LQDWHILY RQRUCERAVIAH W@ R -0OMY $ SWO-XO DUG2 AREH) SIRVIGHG\WDM D) GYIGHIG SD P HOVEDMLY CGRAD
BXAMCHV @ \WHD WH AYIGHIG Z KIFK Z RXT@ RKHZ VA KDYH BHHD SD CEG! RQ \WDAGYIGHIG SD P HOAGDM PD. EH SOG RQ \WH
PP HIDMD SUFHAQ) RUGQH WAXFFHHAQ) BMCHW A DG QR QMY DEAMRDO GYIGHIBY RU RKHU WPV Z LGD CFRXP XM
" LYIGHIB/Z LOIFRXP XOMDQGEHP® XOMWHI P DGLFOAQ) WHEMR RILQEOMKOEH 7 KHILMAYIGHIE Z KIFK Z DVSOGRQ
$SUo LQ\WH CP RXQAR SHNKDHR 6HIHVS$ 3UHHUWHE 6\RAN Z DV I RUP RIH KD D | XETXOWWUDGE FRYHIG \WH
SHIRGIRP DGLFOGQ) WHILXAEDM Z HWKHG DG VRGWHBHIFVS  3UH HUHG 6\BAN WURKIK BXWRNGFOGAQ) $ SUO
" LYIGHIBY RQWH 6HUVS  3UH HUHG 6\RAN Z LOFRQIKH VR CFRXP XM Z KHAMHURJQRAZ H KDYH HIQQIV Z KHKHURUGRAKHIH D4
IXQB/®I0D DDMEGI RAMHSD P HIWR \XFK AYIGHB/ DUGZ KHKMHURIGRAKAK AYLGHB/DUHDAKRU HGRUGHFDUG




/ ITXEDNRQ 3IHHHH 7 KHONX@ANRQSHHHFHR HRK\WKOHR 6HIH/S 3UHHUHGEWAN LY 8 SROANX@AMNRQ KROHY
R RAUBHIH/$ 3UH HUHG 6VRAN Z LAOEH HQN®G R UHRHYH WH QNIGDINRQ SUH HIHRH Z LW URSHRAR WHUMKDUAY R 6HIHVS 3UH HUHG
B\RAN SOV DR OP RXQAHNXDOWR DR CHRXP XOMS EXVWKCEOG AYIGHIGY Z W URSHRAIR VXK KDY XS \R EXWH FOAQ WH GDM R

D PHW

2 SWRQDCE H3-P SIRQ 2 QDGOWY' HHP BHU BVWSIRUR' HHP BHJ WH\KDUAR 6HIH/S 3UH HIHG 6\RAN
Z HIH WGP CEG! DARXURSIRY LQ Z KRB! RULQ SOWDAD UHEHP SWRQ SUFH HIXCOWR SHUKDH SOV DQ CFRXHG DQG XCGEOG
QAYIGHIBY 2 QDGOW HHP BHU BEXVBURMR' HHP BHU WH\KDUVR 6HINVS 3UH HUHG6\RRN Z HHUHGH-P CEGIDV
RURSIRY LQZ KRB RULQ STWDAD UHE-P SWRQ SUFHHTXCOR SHUKOH SOVDQ CFRXHG DG XQSOIG GYIGHIY 2 QDG 0w
" HPEHU BVBUIRUR' HHP BHU WHVKDUWVR 6HIVS 3UH HUHG 6\RN Z LOEH UHGHP CEGI DARXURSIIRY LQZ KRB
RULQ SDUWDAD UHE-P SWRQ SUFH HIXCOR SHUMKOUH SONVDQ CFRUKHS DG XQS0G AYIGHIGY 2 QDGO HAHP EHU
BWBUIRUWR HHP BHU WH\KDUY R 6HIHVS 3UH HUHG VRN Z LEDEH UHEH-P CEGI DARURSIRY 1Q Z KRB RULQ SOIWDAD
UHE-P SWRQ SUFH HXODWR SHUMKOH SOVOQ CFRXHG DQG XQBOG AYIGHIGY 2 QDG OWY' HHPBHU \KH KD/ R
6HINY/S$ 3UH HUHG 6\RAN Z LEDEH UHEHHP CEGI DARURSIRY 1Q Z KRB RULQ SOWDAD UHEHP SINRQ SUFH HIXCOR SHMKOH SOV
0Q DFRXHGDGXEDGAGHY/

6SHADO2 SWRQDO5 H3-P SR 8 SRQ D &KDQWH R &ROARORU' HIMIMY ( YHOA8 SRQ\WH RFPXUMIFHR D' HDY ( YHQVDY
GHIGGEHRZ ZHPD DARXURSIRY UHHP WHEHINS 3UHHUWHGEWWAN 1QZ KRBIRUIQSOWZ MO @ VOWMMHILWDMRY
ZKIEK KK HIMM) ( YHQNRFPXUHG | RUFDK DADUHGHP SMRQSUFHR SHAKDH SOVOQ CFRAXHGDOGXBOGAYIGHI/ XS \R
BWRMFOGAQ \WHEMR UE-P SIRQ

o W ASHPWR WHEHIHYS SUHHIHG 6WWAN D3' HIMMY ( YHRW RAFXY Z KHQ D \MUWKWH RIWLCPOMXDFH R 6HIHYS 3UH HUHG
6\WWAN ERK L WH\WKDWWR 6HIHVS 3UHHIHG 6\WWAN DUH QR BRIHJOMMG RQ 1 DVADT 6\RFN O DINHVWWH3 1 DVADT  WH1HZ <RIN

BVRFN( [ FKDQIH WH1 <6(~ RANHL <6( $PHIFDD/ / & 31<6( $0 (5 RUDMMSRIDRMROOQH AOYHRUDAREBIROM P
\WDALY D \KFFHARU\R 1 DAY WH1<6( RUWH1<6( $0 (5 DG L ZH DuH QRAVKEMPANR \WH WERWD) WIXLP HOV R \KH
([ FKDQIHS FPAVBXIQ. 6HUHYS 3UH HIBHG 6\RFN LV MMDRAMEAQ)

8 SROWHRIPXUHIHR D&KOYHR &RQNRO D/GHIGGEHRZ  ZHP D DARXURSIRY UHHP WHEHIHYS 3UHHUHG6VRN 1O

ZKRBIRUIQSDWZ MMO GV DNMUWKH | LIWAGDM RQ Z KIFK \KFK &KDQIHR & RQURORFFXUIG | RUFDK DAD WHE-P SINRQ SUFH R
SHMDH SOV CFRXHEDOG XSG AYIGHIB/XS R EXWRMFOAQ) WHAMR WGP SIRD

© K UASHPAR WH 6HIHVS 3UHHIMG 6\RAN D3&KDQIHR &RURD RAFAY Z KHD DIWUWH RULGDOMKOFH R WH 6HIHY/S$
3UH HUHG6WRAN WHI RTBZ 1) KDYHRAFXUHS DQG CUHFRQIMOXG)

WHOFDOWRQ B D) SHYRQ LGFOGAQ) D) W QAFDM RUJUIRXS GHPHG \R EHD*SHIRY XQAUGHAIRD G R WH
([ KOQHS PWVR EHHLADDRZ GHIKLS AUHA® RULQAUA® WURKIK DSXUKDH P HIHJRURKHUDFTXOMMNR WDQLAMRQ R
VHIHVR SXUKDHY P HIHYRURKHUDFTXAMMRQWDQOAMRY/R WKDBR - RAUMRAN HONER) \KDASHIRQWR H HIAVHP RUHWDD

R WH\REDYRIMY SRZHJR DIWDBVR RAUMBAN HOM®G\R YRM JHHDD LOHBRIRY/R AUHRRY H AHBAMKDNKAK
SHYRQZ L@EH GHHP HG\R KDYH EHCH LADORZ GHYKLS R DIVHRXUMIA/ \RDAKKEK SHYRQ KDY \KH U KWIR DFTXULH Z KHMHUNKEK

WIKWYPXHO® H HRMEGIRUYH HRMEGIRQD XSROWHRAFXUWHFHR DMEHNXHONRGUWRD DG

IROZ LQJ \WHFBMQ) R 00 \ADQUOPRQ UH HHGR LOWH EXCPYERQATERYH GHWHUZ HQRUDQ DFTXLLIQY RAVKUYIYIQY HQIMY
RUL LOFRQQHANRQ Z W \KAK WEQLRMRQ\KDUA R RXUERP P RQ VRN DUH FRQMHIMG LOR RUH FKOQIHG | RU 1QZ KRBIRULQ
SO FRP P RQ HIXW VXMWY R DCRKHU HQWY KDV D FDW R FRP P RQ \HRXUMKY RU$ P HIFDD G-ERAY  WFHSW
3$' 5V UHBUAHRNY VKA VHRXUMEY OMMGRQ1 DT WH1 <6( ROMH1 <6( $0 (5 RIGMGRUDRMRQDDH FKDQH
RUDXREBIROM WP DAY D\KFFHARR L DT WH1 < 6( RAKHL <6( $0 (5




: HUHHUWR BGE-P SIRQ IRTZ1QY D' HIMMY ( YHQARU&KDIH R &RQMRODY D 3\SHADORSWRDOUHGP SIRY” I SURJWR \WKH
" HDAMY ( YHOARROMHMRY' DM DVGHIGHSEHRZ  RUWHEKDQIIHR &RMROSROMMURY' DM DVGHIGHSEHBZ D/ CSSOFE®! ZH
KDYH SRVIGHS RUSIRVGH QRIFHR H HAVHR D) R RXUUHE-P SINRQ WKW UMY \R \WH 6HIHVS 3UH HIMG 6N Z KHMHURXU
ROWRDOUHE-P SIRQ UWKWRU RXUNGHADORSWRDOWHE-P SIRQ WKW WH KRTHY R \KH 6HIHV$ 3UH HIMG 6\RAN Z LEGQRAKDYH WH
FROHMRQUI KWEHAUEHG EHBZ

SROHMRY 8 SROWHRPXUHFHR D' HIMY ( YHMRUD&KOQHR &RURO Dv CESIFTEG! HIFK KRTBFHUR 6HINVS 3UHHWG
BB Z LOKDYHWWH UWKWXQBW SURVR\WH' HIMMY ( YHM&RQHMURY' DMRUGKOHR &RMROLRYHMRY' DM Dv CESIFEG!
Z HKD/H SIRVGHG RUSIRVIGH RIVH R RAUHBRIRQ VR UHEHP \WH 6HUHVS 3UH HIHG 6VRAN R FROYHWWRP HRUDDR \WH 6HIHVS
3UH HUHG 6\RAN KHIS B\ \KAK KRTHJRQWH' HDAMY) ( YHOARRQYHMRY' DM RUSKOQHR & RQWROLRYHMRY' DM Dv CESIFCEG!
LQRDQ® BHUR WKDW/R RXUSRP P ROG\RAN RUHTXLYDBWDOHR DEMEDAYHFRQICHDIRY SHAKDHR 6HIHVS 3UH HIHG6\RAN
HDCORWHOWHIR

WH DRMOAMRBEIGHS B GVIAQ)  WHWKP R WH SHU KD @IXEDINRY SUHHIHFH SOV WH [P RQAR  DQ

CFPP XDMG DG XEOG AYIGHIB/ XS R BWRMGFOGAQ WH' HIMMY ( YHIASRMHMRY ' DM RU&KDH R &RQURO
&RHMRY' DM DV CSSIFCEG! XQBW \WH ' HDAMY ( YHOARRQMHMRY' DM RUEKDQUHR &RQNRO&RYHYMRY' DM DY
DBSTFDEG! LV D\MUID UFRE COM IRUD 6HIEVS$ 3UH HIHG 6\RAN AYIGHIG SD P HOADQG SURUVR WH FRUMERIEQ) 6HIHYS

3UH HUMG 6\BN GYIGHIG SD P HOADM LQZ KLFK FDH QR DEAMRIIOEP RQVRUVKFK CFRXP XOWE 06 XGEOG AYIGHIG Z LO
EHIFOGGIOWMWAP B \WH&RP PROB\RN3URH DVGHIGGEHBRZ  DQG

LH \WHEKDUH&DS \XEWFVWR FHVEIQ DEXWR HONV DG \KEMPMOHIFK FDH \R FHMBIQFROBURYY LFOAQ) XQEHU
\GHALLLHG ALURXP WU/ QDI U DM FDS ROWHVREDQ® EHUR \KDWA/R RXUERP P RQGVRAN IMKCE®I XSRQ FROHMRQ DQG

R SURYIMRQY| RAKHUHFHSAR DOMODAYHFRUGHDIRD

| SURJWRWH' HDAMY ( YHOASRQHMRY' DM RUSKDQIH R &RQMRO&RMHYRY' DM Dv CSSIFCE®! Z H KDYH SIRMGHG RJ
SURYLGH D BHGE-P SWRQ GRIFH Z KHXHUSXUXKDQANR RXUNSHALDORSURDOUHEHP SURQ W KWRURXURSWRDOUHE-P SINRQ WKWKRTHY R
6HIN/$ 3UHHUHS VRN Z LADQRAKDYH DD WKWAR FROMHWKH 6HIHY $ 3UHHWHS 6N DQG D) 6HIHV$ 3UHHUHG 6\RAN
KEVHIXHQ® \HBRMS| RUBGE-P SWRQWDNDY BHOWIEHHG | RUFRQHMRQZ L@EHBHGEHP HSRQWHUHDAG MR BE-P SWROLOMG
R FROMWGROWH' HDAMY ( YHVERYHMRY' DMRUSKDIHR &RMROSRMMRY' DM D/CESTFES
, QWH HYHARDAKH FROMMRQZ RXTS UAXOVMQWH MAOFFHR [ IIRMRDOWDA/R &RP P ROGVRAN Z HZ LOSD, \WHKRTEHUR 6HIHVS
3UH HUHG6WRAN FDK LQ@HX R KK | IFMRDOKDLY
( [ FHBADY SURVIGHS CERYH IQ FROGHARQ Z MK D' HDMAMY ( YHQNRU&KDIHR &RQMROVKDVR WHGEHIVS 3UH HUHG 6\VBFN DLHQRW
FROMMEGILQR RUH FKOQHIEG RUDQD. RMHUMVARXUMI/ RUSURSHW

) RUSKERH/R MY GHAUSWRO R WH 6HIHYS 3UH HUHG VRN 2 &KDQIHR &RONROZRMHMRY' DM P HIQV DBXMCHV A
I HGE RAUFOGWONWQRNVZ HWDD @ VRIPRHWD @ VIMMHEOMRZ KUK Z HSUIRMCHRIHR \WHKRTHYR \KH
6HINS 3UHHWHGEWANR D&KDQYIHR &RQMRO

) RUSXBRA/R MY GHRUSWROR WHBHIHY/S 3UH HIMGEWRAN 2&RP P ROG\WAN3URH IRUID &KOQHR &RMRZICEH Ul
\WH FRUGHIDIRQ W EH BFHYHS LOWH &KDQHR &RQWROE. WH KRTHY R RAUSRP P RO VRN LV \RBID FDK WH P RQAR FDK
FROIGHDIR) SHUMDIHR &RPPRQG\WN DG Ul WH FROUGHDIRD R EH BFHYHS LOWH &KDJHR &RQNROB. KRGHY R RAU
&FP P RGN IV RMHWDD\RBD FDK [ WHDHIIHR \WHRBMQ) SUFHYIRURU&RP P RQBVRAN RU UL QR FBMQJ \DIBI SUFH LY
WERWG \WHDHIIHR \WHRRMQ) .G DGDN SUFH/SHAKDHRU L P RMWDIQRHLOHWKHUFDAH \WHDHDIHR \WHDHDIHFRIQ)
ELG 06 \WH DI H FBRMCQ) DN SUFHY SHMKOUH | RUWH WO FROFPDAMH\WEIAQ) (D VIP P HADMY SHFHAQ BXWRNGFOGQ) WH
DMROZ KK \KFK &KOJHR & ROURCREFXUHG DY BER WG ROWH SUCASTO8 6 HRXUMIVH FKOQIHRQZ KLEK RXUERP P RQBWREN LV
WHOWDEHS RU\  WHDYHDIHR WHOWINXRMS ELG SUFHVI RURXUE RP P RQBVEAN LOWHRYHUWH FRXQIMUP DINAND/WHERWG R 27&
0 DNV URXS ,F RUMP LOURLIDEQ] DRI RAWHWR FROHPUYHWIAQ @ VIP P HADMD SUHHIQ) BXWRNGFOAQ) WHODMRY
ZKIFK \KFK &KDQH R &RQWRORFFXWIG Ll RAU&RP P RQ 6VRAN 1V RAMKHD QMG IRUWBEQ) RQD8 6 VHRXUMKY H FKOQIH 7KH
3&RPPRQGWIN 3UFH IRUDQ ' HIMY ( YHQAZ LOOEHWWH DHIIHR WHFBRQ) SUFH SHMKDHR RXUSRP P RQ 6\REN RO WH
FROHAMHWEEQ) @D VIP P HADAD SUFHAQ EXVWRAFOAQ) \WHH I HRYHEDMR \WH' HDAMY ( YHOV




) RUSKERH/R WY GHAUSIROR WHEHIN/S 3UH HIHG6VRAN ' HIMMY ( YHOARRQHMRY' DM P HIQ/DBEMGHW A 11 H5
B RUYRDG\WOAY RN WD @ VQRUPRHWID @ VOWUWH MR Z KIFK Z HSURYLGH CRIFH \R WH KRTHY R WH

6HIH/S 3UHHWGE\WANR D' HIMG) ( YHQV

9RMY 5LIKW +RTHYR 6HINVS 3UHHUHG 6\RAN JHHDD Z LOKDYHCR YR UKW + RZHHJ UL ZHGRGRABD. QYIGHIB/R)
D0 RAMBQEQ) \KDW/R 6HIHVS 3UH HIMG6\RAN I RUM] RUP RIHTXOUWM® GYIGHIGSHIRGY Z KHKHJRUGRABHFOUHE RUFRQHRAMH
KROHYR 6HINVS 3UHHWHGE\EN YRIQ) \FSOUDAD D/DFOW Z W DORKHIRAMBIAQ) VHIHVR  SUH HIUHE WHEN XSROZ KIEK O\H
YR UKW KDYH EHHQ FRQ HUHG DG DUH H HAME®! Z LOEH HAN®G R HBRA R DEAWRDOAUHRRLY R RXUYRDLE R VHYH XQMDD
XCEOG AYIGHIB/KDYHEHHR I X@ SOG RUGHRDUHS DG MATBDWRUSD! P HW, Q DGAWRY FHYBIQ P DMIDCDOG DEYHYH FKOQIH/ R \WH
WP VR \WHEHINS 3UH HUHG 6VWRAN FOQCRAEH P 0GH Z MWRANKH D LLUP DAYHYRMR KRGHY R DABDIW R WHRANBEQ
\KDWWR 6HINVS 3UHHIHGE\RAN YR D/DVFEDDMFDN QD) P DWULQZ KIFK \WHEHIH/S 3UHHIMGERANP D YRM HIFK \KDUH
R 6HIHS 3UH HUHG6\RAN KDOEHHONBGWR RHYRMSHU R OIXDINRYSHHHFH

7KH G6HIH % &XP XOWH 3 HEAMDO3 LH HILHG 6\RFN DQG \WH 6HIHY %' HSRIWBY 6KDUHY : HKDYH G-MJIQDMS
KDHW/R RXU3UH HIHG6\RAN DV 6 HIHY % 3 UH HIHG 6\RFN

7 KH 6HIHY % 3UH HIHG VBN XQCHOLQ) WH 6HIHV %' FERABY KDWY Z LOWICN D/ \R GYLGHIE WKW DJG WKW XSRQ RXU
OTXADIRY GMROMWRORUZ LQAQ) XS

" VHRRUWR DDFOWH/ RUVHIHV R RXU&RP P RQ 6\RFN DG R DIDRKHJHDAW VHRXUIMHY IMXHG B XV H SO G-I QDM DV
WDNQ) MQRAMRWHG HIHY % 3UH HUHG6\RAN

" \HQRUZ W UASHRAR \WH SD P HQAR GYLGHIBY DQG RQ STUMY Z LW UASHRAVNR WH GMIBXRO R DAV XSRQ RUGIXGDIRY
AVROWRORUZ LQAQ) XS Z WM RXUBHIHY;  3UH HUHGE\RAN

RQSDUMW Z W RAUGHIHVS 3UHHUHG6WWAN DG Z W DQ 1 XWUH FOW RUVHIHY R RAUHDAW VHRXUMHY H SO G-I QDMS
DvUDONQJ RQSDUMW Z WK \KHGE HIH/%% 3UH HIHG 6 \WEN

" MQRUWR DDHDAWY VHRXUMEY DRKHG B\ XV Z W U VASHALLEDED  SURYIAQ) \KDAKRVH HTXUUV VHEXUMEY UDQN VHIRUVR \KH
BHUHY % 3UH HUHG 6\RFN Z W UAS-PAWR \WH SD P HOAVR AYIGHDE/ DQG \WH GMMEXNR) R DRHIV XSRQ RXU INAADIR)
AVROMRORUZ LGAQI XS (RHR ZKIFKH MVRQWH@MKHIR 06

" HIHAYHD MQRUVR DDRXUH MM DG I XWWUH LQG-BWWMIHWY  LFOGAQ) LQE-BWMEHW FROHE®! LOR RXAURP P RQ 6\WFN RU
SUHHIHG 6WAN DG W \WWH LQG-BWEHW DG RMEHUMCHOWY R D/Z HODY DR SUHHUHG HIXAW IOMIRIWVKHG B RKHY/ 1O
RXUH MY RUIXMUH\XEMADUH

" IMGHYRY ;. HZL@ED FYXP XOMYHFDK GYIGHIB/ROWHGE HIHY%63UH HIHG6\RAN Z KHODQGD/GROUWGE. RAUVFDLSG DANHUDM
R SUDQP R WH OTXEDIRY SHHMHIFH SHUBHIHY %' FSRIWRY 6KDH SHU\ HDU HIXLYDBQMR
SHUNKDHR 6HUHY % 3UH HUHG VRN SHU\ HOURU SHUGHIH/ %' FSRIWRY 6KDWH SHU\HIU * IIGHG/ Z LODEH
SO CEGI TXOWM® LODWHIY RQRUDERAMAH WA R -DOMY $ SUO-XO DJG2 AREHU SIRMGHG\WDM DO GYIGHIGSD P HWDM
VCRDBMHW @D \WHWHAYIGHIGZ KIFK Z RXTS RKHZ VA KDYH EHHO SO CEG ROWDAAYIGHIG SD P HWDMP D EHSOGROWH
LP P HADMY SWHHAQ) BMCHV @ RUWH CH WHFRFHAQ) BAMGAV @ DG (R LOMAADEAWRTOAYIGHIE/ RURKHUVKP V Z L@
CFOP XOM ' IYMGHIB/Z LOTFRXP XOW DG EHPP XOWHI P DG LFOGQ) WHEMR RIWICDOMWKRH ' IYLGHIBY/RQ\KHGEHIHY
%3UH HUHG6\RAN XQEHOLQ) WHEHIE%' HSRIMILY 6KOWYZ LAFRMXHR CFRP XOWMZ KHKMHURUCRAZ HKDYHHDQIQIV Z KAMHURU
QRAKHHDUHI XQB/GI DD DYDDEGH RAMHSD P HIWR \KFK GYIGHIB/ DG Z KHKHURUCRAKAK QYLGHIG/DHDAKRU] HRUGHFDUG

/ LTXLEDIRQ 3 UH HHOAH 7 KHAOMXEDNRQ SUH HIMIFHR HIFK \KDHR 6HIHV% 3UH HIHG 6\REN LV SHUBHIH%
" HBRRY 6KDH 8 SROATXADARY KRTHYR RXUBHUIHY/%%3UH HUMG 6\RAN Z LOEH HMNBG VR UHFHYHWH QX EDNRQ SUH HIHIFHZ LW
UAGHRAR WHUMKDVR 6HIH/%63UH HUHE 6\RAN SOV DQLP RXQAMNXDOR DY CFRXP XIS EXXGBOG AYIGHIE/Z WK UASHRAR VKK
KD/ XS \RBXW FOQQ) WHADMR SD P HWV




2 SIRCDOS HIP SIRY 2 Q DQG DS SUO BWSURUR $ SUO \KH \KDUY R 6HIHY % 30 HUHG 6N Z HH
WGP CEGI DARURSIIRY 1Q Z KRB RULQ STWDAD UHE-P SWRQ SUFH HDXOOWR SHUNKDUH SHUBHINY/%' HSRLRLY
6KOH SOV D) CRRXHG DOG XCEOG GYIGHIRY 2 Q DG DWUS$ SUO BWSURU\R $ SUO WH KD R 6HIHY %
3UH HUMG 6\RAN Z LOEH UHGEHP CEGI DARURSIRY LQZ KRB1RULQ SDWDAD BHGHP SIRQ SUFHHDXTOR SHMWDH S
6HIHV/%' HBRIRY 6KDH SOVDQ CFRXHG DG XGEIGAYIGHIEY 2 QDQGOWS SUO EXVBURMRS SUO WHWKDWY
R 6HIH/% 3UH HUHG 6\RAN Z LOEH BHE-HP DEGI DARURSIRY 1QZ KRBRULQ SIWDAD UHEHP SWRQ SUFHHTXOOR SHMWDH

SHUBHIH/%' HERIRY 6KOWH SOVDQ DFRXHS DQG XQEOIG AYIGHIGY 2 Q DQG DWWUS SUO BWSURIWR$ SUO
\KH\KDUW R 6HIHY % 3UH HIHG 6\RAN Z LOEH WHEHHP DEG! DARXURSIRY 1Q Z KRB RULQ SDWDAD WHE-P SINRQ SUFH HDXOOWR
SHMKDH SHUBHIHV%' FSRURY 6KDH SOV DFRXHG DG XGEOGAYIGHIY 2 QIOG WS SUO B
SURU\RS SUO WHKDU/R 6HIHY/% 3UH HIHG 6\BFN Z LOEH HGE-HHP CEGI DARXURSIRY 1O Z KRBIRULQ SOWDAD BHGE-P SIRQ
SUFHHNTOR SHUNKDIH SHUBHIHY/ %" HERWRY 6KDH SONVDQ  DFRXHS DOG XQEOG GYIGHIE/ 2 QRUDNVMUMH
DM 11 H5 IRJUHE-P SIRQ R KDWY/ R 6HUHY % 3UH HUHG 6\AN HIFK KREFUR 6HIHY %' HERMIY 6KOWY/ \R EH BEHHP HS P XY
SUAHDG\VKUHGHWHG-ERMDY BFHSWHYIGHAQ) WHEHIN%' HERMIY 6KOW/AR\WHG-SRAY DANHSOFHGLI DM LQWH
QRIFHR B3P SIRY 7KH UHEP SWRY SUFH R \WKAK 6HIHV %' HBRIMBY 6KDWY Z LAWHD EH SOG R RURQWH RG-UR \WWH SHIRD
Z KRHQ@P HOBS-DWRQWKAK G-ERIMIY WHFHSWDAWHRZ GHAMHIR

6SHADO2 SWRQDO5 H3-P SR 8 SRQ D &KDQWH R &ROARORU' HIMMY ( YHOA8 SRQ\WH RFPXUMIFHR D' HDY ( YHQVDY
GHIGGEHRZ ZHPD DARXURSIRY UHHP WHGHIH/9% 3UH HIBGEWAN 1QZ KRBIFUQSOWZ MO @ VO\MMWHILWWDMRY
ZKIFK KK HDXM) ( YHOARFRXUWHG IRUFDK  DAD WGP SMRQ SUFH R SHUMKDH  HIXYDBOQAR SHUGHIHY %
" FBRURY G6KDH SOVDQ CARXHGE OQG XQBOG AYIGHIE/ XS R BWRNGFOAQ) WH@MR U3 SWRD OO WHGBRAY Z L@
UHEHP DSURSRWRIO® BHUR 6HIHVY6' HERIMIY 6KOWY/UHBSUAHNY \WH\KDUBHGEHP H3

- LK UASHRAIR WH BHUIEY/ 9% 3UH HIBG 6VRAN D3 HIMY ( YHOW RFFXWY Z KHD DNAMUMH RILCDOMBOFHR 6HUHY % 3UH HIHG
6VBFN ERN L WHWKDUWR 6HIV963UH HIHS6\RAN RAWHGHIN/%' HBRIMDY 6KOWY DHQR GQIHIDMGROL DA WH1 <6( RU
WH1<6( $0 (5 RUOMS RUTXRNG RQDQH FKOQH RUTXREBIRD W WP \KDALY D \KFFHWRUWR 1 DT WH 1 <6( RUWH 1 < 6(
$0 (5 DQG LU ZH DUH QRAVEMPAR \WH WERMY WP HOV R \WH ( [ FKOQIH S FWEXADQ 6HUHY % 3UH HUHG 6VRAN LV MID
RAMBEQ)

8 SROWH RFPUHFHR D&KDPHR &RQWRO DV GHIGGEHBZ  ZHPD DARXURSIRY WGEHP \WH 6HIHY % 3UH HIBG 6\RAN
XTHOLQ WHEHIH/%' FERILMY 6KDBY LOZ KRBIRUIQSOWZ IMQ @ VOMIWH I LIEDM RO Z KIFK \KFK &KOHR &RQNRO
RS IRUFDK DAD WGP SIRQ SUFH R SHUMKDH HIXYDBQAR SHUGHIH/ %' FBRIWRY 6KDH SOV DQ
CFRUKHS DG XCQBO.G GYIGHIB/ XS R EXWRWGFOGQ) WHAEMR BHE-P SIR) DOGWHG-ERMY Z LOUHHP DSIRSRWRIOQP BHU
R 6HIH/%' HSRIMDY 6KOUVUHBIAHIY WHKD BGHP Hs

© K UASHPAXR \WH 6HHY 96 3UH HIHG 6\BN D3 &KDQIHR &RQURO RAFXY Z KHD CIWUWH RUILGDOMKOFH R \WH 6HIHY %
3UH HUHG6VRAN WHI RTBZ 1) KDYHRAFXUHS DQG CUHFRQIMOXQ)

WHOFDOMRQ B! D SHYRD LFOGAQ) D) W QAFDM RUJURXS GHPHG \R EHD*SHIRY XQAUGHARY) G R WH
([ KOQHS PWVR BHHLADORZ GHIKLS AUHA® RULQAUA® WURXIK DSXUKDH P HIHJRURKHUDFTXOMMNR WDQLAMRQ R
VHIHVR SXUKDAHY P HIHYRURKHUDFTXAMMRQWDQOAMRY/R WKDBR - RAUMRAN HONER) \KDASHIRQWR H HIAVHP RUHWDD
R WH\REDYRIMY SRZHJR DIDWOBVR RAUMBAN HOM®G\R YRM JHHDD LQHBRIRY/R AUHRRY H AHBAKDNKAK
SHYRQZ L@EH GHP HG\R KDYH EHCH LADORZ GHYKLS R DIVHRXUMIA/ \RDAKKEK SHYRQ KDY \KH U KWIR DFTXULH Z KHMHUNKEK
WIKWYPXHO® H HRVEGIRULYH HRMEGIRQD XSROWHRAFXUWHFHR DMEHNXHONRGUWR) DG

IRTBZ LQJ \WHFBMQ) R 00 \ADQUORRQ UH HIHG R LOWH EXCPVER QATERYH GHWHUZ HQRUDQ CFTXLLIQY RAVKUYIYIQY HQIMY
RUL LOFRQQHANRQ Z W \KAK WIQURMRQ\KDUA R RXUERP P RQ6\RAN DUH FRQMHIMG LOR RUH FKOQIHG | RU 1QZ KRBIRULQ
SOWFRP P RQHIDXW \HRXUMEY/ R DQRMHUHQIW  KDYDFDWR FRP P RQVHRXUMEY RUS' 5V UHBIHOMY \KFK \HRXUMAY/
OMIGRYL DA WH1<6( RMHL<6( $0 (5 RIDKMERUTXRME RQOQH AKOQHRUTXREMRQM WP \WDAY D\KFFHARU
\R1 DT WH1<6( RAMHL<6( $0 (5




: HUHHWR BE-P SIRQ IRTBZ LY D' HIMY ( YHQARU&KOQH R &RQNRODY D *\GHADORSWRCDOUHIP SIRY” | SURUVR WH
" HDAMY ( YHOARQYHMRY' DMRUIWHEKDIHR & RQROGRHMURY' DM HIFK DVGHIQHSEHBZ  DVOSSTFCE®! Z HKDYHSURIGHG
RUSIRMCHQRIFHR H HAVHR D) R RAUUHE-P SWRQULIKWUHINY VRVKHEHIH/% 3UH HIHG6\RAN  Z KHXHURXURSINRDOUHE-P SIWRQ
W KAWRU RXU\SHADORSUWRIDOUHE-P SWRQ WKW WH KRTHY R 6HIH/ % ' FSRMIY KDWY UHBUARINY LMV 1O \KH 6HIHY %
3UH HUHG 6\FAN Z LOQRMDYHWHFRQMMRQUI KWEHFUEHG EHBZ

SROHMRY 8 SROWHRFPUHFHR D' HIMY ( YHMWRIDEKOUHR &RWRO DV CESIFTE®! HIFK KRGHUR 6HIH/%' HSRAMY
SKOLV WSO LMV LQWKH B HIEY % 3UH HIHG 6VRAN Z LAKDYHWH UIKWXQBWY SURNRWKH' HDMM) ( YHOARROHYRY' DM
RUGKDQYHR &RMROSERYHMRY' DM D/ CESIFCE®! Z H KDYH SURVGHS RUSIRYIGH QRIVH R RAUHBAMRQ R UHH-P \KH 6HIHY %
SUHHIGEWAN R QLHFAKHG-BROMIY  RQVKFAK KREHIVEHKDD \R FROMHWNRP HRUDTR \WWHGHIHY/% 3UH HUHG 6\BAN XQEHOLQ) \WH
6HIN/%' HERIMDY KD KHIE B \KFK KREFURQWH' HDXY ( YHM&ROMMRY' DMRUSKDYHR &ROWROLRYHMRY' DM DV
DSSIFCE®I QR D QP BHUR \KDWWR RXU&RP P RQ6WRAN RUHNAYDBOAYDOHR  DOMCDAYH FROMGHDIRY SHUGHIHN/ %' HBRBY
6KOUHHDXCORWHBWHUR

Y OWHDREQANRREGQGE AYIAQ)  WHWP R WH SHUG-BRMIY KD MTXLEDNRQ SUH HIHIFH SOV \WH P RXQAR
D) CFXP XOWG OJG XGBOG GYIGHIB/ XS \R BWRNGFOAQ) WH' HIMIY ( YHOARRMHMRY' DMRUSKDQIHR &RQURO
&RHMRY' DM D/ CESIFCEG! XQBW \WH ' HIMMY ( YHOARRQMHMRY' DM RUEKDYHR &RQNRO&RYHYMRY' DM DY
DSSIFCE®! LY D\WMUD UHFRUG QWM | RUD 6HIHY 96 3UH HUMHG 6\RAN GYLGHIG SD P HADGE SURUVR WH FRUMSRAQ) 6HIHY %
3UH HUMG 6\BFN GYIGHIG SD P HOADM LQZ KLFK FDH QR DEAMRIIOEP RQVRUVKFK CFRXP XOWG 06 XCGBIG AYIGHIG Z LO
EHIFOGGIOWMWP B \WH&RP P ROB\RN3UFH DVGHIGHSKHMOQ DG

” LH \WHEKDUH&DS \XEWFVWR FHVEIQ DEXWR HONV DG \KEMPMOHIFK FDH R FHMBIQFROBURYY LFOAQ) XQEHU
\GHALLLHG ALURXP \WUFHY QDI U DM FDS ROWHVREDQ® EHUR \KDW/R RXUERP P RQGVRAN IMKCE®I XSRO FRHMRQ DQG

R SURYIMRQY/| RAKHUHFHSAR DOMODAYHFRUGHDIRD

| SURJWRWH' HDAMY ( YHOASRQHMRY' DM RUSKDQIH R &RQMRO&RMHYRY' DM Dv CSSIFCE®! Z H KDYH SIRMGHG RJ
SURYIGH D UHGE-P SWRQ GRIFH Z KHNHUSXUXKDQAR RXUNSHALDORSURDOUHEHP SURQ W KWRURXURSWRDOUHE-P SNRQ WKWKRTHY R
6HIN/%' HSRMILY GKDBY U-BUAHQMY) LQMBMMN LQWH 6 HIHY 96 3UH UG 6VRAN Z LAQRAKDYH DD UWKVR GUHRAIKH G-BRMIY \R
FROHYANH 6HIHY/ %6 3UH HUHG 6VBAN DOG 00 6HUHY % 3UH HUMG 6VRAN \KEVHTXHO® VHBRAG | RUUHE-P SWRQWDAKDY EHHD \MIGHIHG
| RUFRQHMRQ Z LGDEH UHGEHP H5 RQWH UHIDAG GDMR UWHE-P SWRQ LOXMIG R FRQYHWG RQWH' HDXYY ( YHM&RMYRY' DMRU
SKOHR &RQVRERYHMRY' DM DvOSSIFCE®!

YHFDVHHIFK 6HIHY %' HERIVRY 6KOUH BEUAHOND W LQMMNQD\KDHR \WH 6 HUHY % 3UH HUHG 6VRAN WHQ® EHUR
\KIW/R &RP P RQ 6\BAN XAIP DMD UHFHYHS | RUHIFK 6HUHV %' HBRMIY 6KOUH Z LEEH HIXDOWR WH QP BHUR \KDWWR &RP P RQ
BVRAN UHRHYHE XSRQ FRYHMRQ R HIFK \KDWH R 6HIHY % 3UH HUHG 6\BFN GYIGHG B , Q\WH HYHOARDAKH FROMMRQ Z RXG
UAXKOVQ\WWHIMMXOGFHR | IIAMRDOWDBVR &RP P RQB\RAN Z HZ L@BD \WHKRTHUR 6HIHVY%' HERMMY 6KOWY/FDK Q@K R KR
| ITRNRCDOKDUHY

( [ FFBWDY/ SURNGHS CERYH O FRQGHAIRQZ W D' HIMMY) ( YHWRUGKDQIHR & RQMRONKDUAVR \WH 6 HIHV % 3UH HUHG 6VREN DA
CRVRQMMEBILQR RUH FKOQHIEG RUDQ. RMHMAPXUMEY RUSURSHW

) RUSXSRAY R MY GRAUSIR) R \KH XQEH®LQ) 6HIHY % 3UH HUHG 6\RAN DOG \WH 6HUHY %' HERIMIY 6KDWY 3&KDQIH R
&RMROSRHMRY' DM PHIVDBEMMN@ I HGE RXUVRDG\WDAY (RVHZ HOWDD @ VQRIPRHWID @ VONMWH
@DMRQZ KIFK Z H SURYIGH WH QRIFH GRRUEHS DERYH R WH KRTHY R \WH6HIHV %" HBRMBY 6KDUA UHBUAHQIY LOMMAV LQ \KH
6HIH/9%63UH HIHG6\RN

) RUSKLBRH/R MY GHRUSIROR WHXQEHDLQ) 6HIHY/%3UH HUHG 6\RAN DOGWHEHIH/%' HERIMIY 6KDWY 2&RP P RQ6\RFN
3UFH IRUDD &KDQHR &RQWROZIODEH LI WH FROUGHDIRD VR EH UFHYHG LQ WH &KOQH R &RQMROB. WH KRTHY R RXU
&RP P RQ 6\RAN LV \RB(OD FDK \KH [P RXQAR FDK FROIGHDIR) SHUMDIHR &RPPRQG\WAN O Ul \WWH FROIGHDIRQ \R EH
UFHYHGLOWHEKDIHR &RWRCE. KRTHYR RXUSRP P ROBVRN LVRKH




\WDQ\RBOD FDK [ WHDYHIIHR WHFBRMQ) SWFHYI RIRXUSRP P RO6VRN RU LI QRFEBMQ) \DBISUFHLY WBRWG \WHDYHIIHR \KH
FEMQ) B.GDQG DN SUFHYSHAKDHRU UL P RIHMWDQRHLQHWHUFDH \WHDYHIIHR \WHDYHIIHFGRIQ) EL.G DG \WHDYHDIHFRIQ)

DN SUFH/SHMKDH | RAWHWRFRQHPXMHWEEQ) @ VIP P HADMD SHHAQ) EXWRNMFOAQ) \WHEMRQZ KIFK WK &KDIHR

&RQURORFFXUHG DV HBRUMG RQWHSUCASDO8 6 \HRXUMEYH FKDQIHRQZ KUFK RXU&RP P RQGVEAN VWWHOWEGHS RU\  \WHDYHIIH
R WHOWATXRMS ELG SUFHY | RURXUS.RP P RQGVRAN LOWH RYHUWH FRXQMUP DINHAD/WERWGE 2 78 0 DV URXS ,F RMP LOU
RUIDQ] DARQ RAHWI FROHAWHWIAQ) @D VIP P HADMD SUHHIQ) EXWRMFOAQ) \WHEMRQZ KIFK MK &KDQJIHR &RMRO
RS Ll RAU&RP P RQ 6\RAN LY GRANKHD QMG | RUMDAQ) RQDS 6 \HRXUMAY H FKDQIH 7KH2&RP P RQ 6\RAN 3UFH 1RUDQ

" HDAGY ( YHOAZ LODEH WH DHIJH R WH FRMQ) SUFH SHUMKDH R RAUGRPPRQ 6N RQWH  FROMPAYH WDAQ) AD v
P P HADMD SUFHIQ) BXWRNMFOGQ) \WHHIHAYHEMR WH' HDAY ( YHOW

) RUSXBRH/R KLY GARUSINRQ R \KH 6 HIHY 9% 3UH HIHG 6\RAN DG WHXQEH®LQ) 6HIH/%' HBRMIY 6KDB 3" HIMMY ( YHOW
&RMMIRY' DM PHXYDBEMAHV@ [ H5B RUVRDGWDAY RVHZHUWDD @ VQ@EUPRHWIR @ VOWWH@OMRQ
Z KK Z H SUIRIGH WH CRIH GARIEHS CERYH R WH KRGHY R \WHEHUIHY %' FBRMIY 6 KDUHY BHBUAHNY) LQMIHVWV LQ \KH 6HUHY %
SUHHIHGEWAN

ORMY 5LIKW +RTHY R WHGHIN/ %' HSRMIY 6KDUH/ U-SUAHDNY LQMBN LQKH 6HIHY % 3UH HUHG 6\RFN JHHID Z 1D
KD/H QR YRIMY WKW +RZ HHJ Il ZHER QRASD AYLGHIG/RQDD RAMBOAQ) \KDBVR 6HIHY/ % 3UH HIMG 6\RAN IRUM] RUP RUA
TXOUMD AYIGHIGSHIRG/ Z KHMHUIRUGRAGFDUHE RUFRQHRXAMH  KREHYR 6HIHY/%3UH HIHG 6\RAN . YRAQ) \HSDUDAMD D/ DFDW
Z 1\ DORMHURAWBZEQ) VHUHYR SUH HUHS WRAN XSRQ Z KIFK ONH YR WKW KDYH BHHQ FRQHUHG OQG DU H HRME®! Z LOEH
HOM®G\R HBRAE R DGAMNRDOAUHRRLY VR RXUYRDG R VHYH XQICDOXGEOG GYIGHIB/ KDYHEHHQI X® STIG RUGHRDIUHS DG HATSDW
IRUSD P HQW, QUEEWRY AHVEIQP DMUIDCDOG DEYHYH KD HARWHWMP VR \MHEHIHY/% 3 UH HUHE 6\RAN FOQCRAEH P DEHZ LARAVAKH
DI LLP DAYHYRMR KRTHYR DABDW R WHRAMBEQ) WKOWR 6HIHV963UH HIHGE\WAN YR D/DWSOUDMFDW , QD)

P DIRULQ Z KIFK WH 6HIHY 9% 3UH HIHG VRN PDL YRM HIFK \KDUH R 6HUHY % 3UH HUHG 6\RAN \KODEH HONBG \R RGH YRM SHU

R QIXEIRISUHHHIFH $ VDUAXOMHIFK 6HIHV/%' HSRIRY 6KDHZ LOEHHMBGWR WR DYRM

7KH6HIHY; 3WIHHIHG6WAN : HKDYHGMIQMS VKDHW/R RXAUSUWHHIHG6WAN D/6HIHY;  3UHHUIHG6\WRAN 7 KHEHIHY;
3UH HUHG6\WAN UDONV

VHRRUWR DR FOW RUMHIHY R RXUFDBAMUOMRAN FUDIMG \GHAILFDD WDNQ) B W \MP V MQRUWR \WWH 6HIHY ;- 3UHHIHG
6\RFAN

ROSOUMV VR RXUSRP P ROG\RAN

" RQSUW WD) FDW RUVHIHY R RXUFASMIDMRAN FUDMG \GHALLFDD WNQI B W WPV RQ SDUMY Z W \WH 6HIHY ;
SUHHIHG6\WAN DG

" MQRUR DY FOW RUVHIHY R RAUFCSABDWRAN FUDMG \SHAILEDD WONGY B\ W WP VVHRRUR \WH 6HIHY ;. 3UHHING
6VREN

LQHFK FDH DARGMMBMRY/R DAHIVXSRQRXUINXEDIRY GMROMRQRZ IQAQI XS Z KHAHUYROXQIEL® RUQYRXQEL®

" IMGHQOY + ROHYR 6HIHY/;  3UH HUHG 6VBRN DUH HQW®G \R UHFHYH QYIGHIB/RQVKDWR 6HIHY;  3UH HIMG 6\RAN HIXOD RQ
DQDV FRQMMGEDLY \R DQGLQWHVEP HIRP DVAYIGHIB/CRNDD SOGRQRXUERP P RQ6VEN

[ IX@DWRQ3WHHHFH , QWHHHAR RAUDI@NRQ GMWROMRQ RUZ LQAQ) XS KRGHYR RXUGHIHY;  3UHHUHG6\RRNZ LK)
WN L VQRAMDQ) FOWRMUIH/R RAUFDBMUIDIREN VSHAL LD WIDIN-GE IWWP VMQRMRDYQ 6HIHY/; 3UHHUIHGEWWAN L RQ
SDUW Z I WH&RP P RQ6\RFN DGO RKHUFDWRUVHIRYR FDBAMBDWRAN VSHALLFDD IDNHGE WP VRQSDUW Z W \KRHGEHUHY
SUHHUIHGEWAN DG LWL MQRARDY FOWRMUIH/R FOBAMUDIREN VSHAI LD WDIN-GE IWWLP VVHRRWR DD 6HIHY;  3UHHUIHG
6\RFAN




5HEP SIRY : HOHQRAREDDAG\R BHGEHP RUBSXUKDHDQ \KDWR 6HIHY/; 3UHHIMG6VRAN 6KOW/R 6HIHY; 3UHHIHG
BVRAN CLHGRARKHZ DHHNBGR DY UHE-P SIRQUUIKWRUP DQEDARLY MQNQJ 1 XQG RUDDERI RXVI XQG SIRVIMRYY

&RYMHMRY 7KHBHIHY;  3UH HIHG 6VRAN LV ARQYHWED! DAKH RMRQ R \WH KRTHY WHBR DADQ. WP H DNMIMAOGRH LOR \KH
QPBEUR WKW R &RPPRQ 6\WAN GHMPIGHS B GYIAQ) \WH DIJUIDM WBAG YDOH R WH 6HIHY ;  3UH HIMG 6\RAN EHQJ
FROMWGE. \WH FRQYHMRQ SUFHWWHRLOH | HAAZ KHILQMDOFRQMMRQ SUFHLY DG LY \XEMPVYR DENWR HADY GHAUEHS EHBZ
1 RKREHUP D BDXHMD FRMHMRQR IW6EHIH/;  3UH HUHG 6\RFN VR WWH H \WAGKEK. ARQYHMRQ Z RX@ UAXONQ WH KRTHUDQG LW
D LD EHH IADD RZ QQ) P RIHWDQ D SUH VAWFRQMHYR EBFNHWUAKRTS Z KIFK Z LOLQUWITD EHVAADV R RUSRPPRQ
BVRAN WHRXMBOAQ) \KH3 Y4-0H LADCR Z QHIKLS/ P MIMRY 7 KHDP RXQAR EHH IADORZ GHYKIS R DKRTEHUDQG WD LODM/Z LOD
EHGAMP IGGIQCFFREDFHZ IWGHAIRD G R WH( [ FKDQIHS FADQGWH KBV DG B XTMRY/R WDANHRNRY

&RMHMRQ 3UFHS$ QYW HOABVRAN ' LYIGHOGY DQG 6VRFN 6SOV ,1 ZHSD D WRAN GYIGHIG RURKHZ \H P DNH D GWUIEXRQ
SO CEG! LQ KDWY R &RP P RQ 6\RFN Z W UAGHRAMR \WH WHD RAMBAQ) \WKDW/ R &RP P RQ 6N \KEAYLGH RUFRP BLCH RXU
RAMBOAQ) &RP P RQG\WAN RUUFDMI\ RXU&RP P RQBVRAN LQVXFK DZ D \WDAZ H IWXH DEAURDOWKDUA R RAUFCBABOWEAN WH
FRQHMRD SUFH Z [DEH DOWKG B\ P XWBOLQ) WH WHO H MY FRHMRQ SUFH B\ D IUIRMRY \WWH QP HDRUR  Z KIFK LV \WH
Q®EHJR \KDWR &RP P RQGWWN RAMBDEQ) LP P HADMD EHRHWHAWMEXNRD GYIGHIG DEWWE HMRUUHTEADT) DR OQG \WH
GHFP LODRUR Z KIEK VWWHOQ® BHUR \KDWVR &RP P ROBVEAN RAMBCACQ) LP P HADMD DMK CRIRD

) XQEP HABO7 DQLAIRY | Z HHIHAD? IXQEP HQEOWIQIARG  DVGHIGGEHBZ  \WHOXSRODQ | XM FROMMRQR \KH
BHIHNY/;  3UHHUMG6\VRN \KH KRTHY Z LOKDYH\KH WKW UFHYH | RUHDFK \KDUAR &RP P ROB\RFNWH Z RXQB KDYH BFHYHE XSRO
\KAK FROYHRD WH\EP HN.GG DOG TP RXQAR VHRXUMIY FDK RUSURSHWY DV \KFK KRIBHUZ RX@S KDYH EHHQ HON®G VR UHFHYH LO \WH
I XQEP HQBDWEQLRNRY KOG IMWEHHD WH KRTHJR &RP P RO 6\RAN [P P HADMD SURUWR WH | XQEP HMBDWDQLRNRY 7KH \MP
3| XQEDP HOBOADQORIRY P HIQ/DQ R WHIRTRZ LY

DP HIHJRUFRQRIEDIROR WH&RP SIQ Z W RULQR DCRKHUHMY RUDD. WRAN\DBIVR. RURKHUBXMGHW FRP ECDIRDLQ
Z KK WH&RP SDQ LV QRARH\XUYLYLQY HOMY

WH\DBIR DORUVKEWEMID DUR RUDMHVIORHWIQIRNRQRUDVAINVR UHDMGWEQIRNRY

D0 FRP SBIMGWIEHUR | HURUH FKOQHR I HULQRMQ) KRTHYR &RPPROBVWNIQZKIFK PRIHWID R WHERPPRQ

BVRFN RKHISE. XVRUDD RKMHUSHYIROP DNQI XK R HULY FRQAMWMG RUH, KOG HG LOR RHUVHRXUMI/ FDK RUSURSHW
RJ

D) UFOWMILDIR) R &RPPRQ 6N RUDQ AP SXORY \KOUH H AKOQIH B! Z KIFK RXU &RP P RQ 6\RN LV HI HAWHD
FRO/HWGLOR RUH AKOQIHG | RURKHIVHRXUMIY FDWK RUSURSHYY  EXVWIRADURYHYHWRAN ST

.| \WH KRTHY R &RP P RQ 6\BAN DUH JLYHD D AKRIFH DV \R \KH VFRXUMWY FDK RU SURSHW \R EH WHAHYHG LQ D I XQEP HQmD
WIQLRNRY WHKRTHYR 6HIHY;  3UH HUHGE\RAN Z LOEHILYHQWH\OP HFKRIFHRQFRQHMRQR \WFK KRTHWNKOUWA/

ORI 5LIKW 7KHGHIHY;  3UHHUHGE 6\RAN KDV QR YRIQ) WKW H FHSWR \KH H \WOAH SUARO SURMGHS LQ RU&HWLFDM R
, FRERDIRQRUD/RNHZ MHUHNXUBGE @7 +RZHHI\RGQ D/DABDAV R WHDAKRU] HG\WKDBVR 6HIHY;  3UHHUHG6\RAN
DH RAMDAQ) ZHPD CRMINHDQ R \WH IRTBZLQ) CRIRYY Z KRAWKH O LLP DIYH FRQHOAMR KRTHY R D POV R \KH
RANBOEQ) 6HIH;  3UHHUHGE\RAN

P HIG RUSHWIFDM R, GFRERIDIRY %8 @Y V RURKHJRDIMJGRRXP HOVVR DV \R P DMIDD \SHAILFDD DG DoYHIHD
O HAWH SUH HHARHY WKW RUSUMGBIH/R WHEHIHY;  3UH HUHG6\RAN

” IWXH DEAWRIOWDW/ R 6HIHY/ ;. 3UHHUHG 6\WWAN RULCRUHDH RUGRBDH WH QP BHUR DAMKRU] HG \KDW R 6HIHY ;
SUHHIHG6WAN




\HDDAIQ P RN H SBGEIHRURKHEZ VHAYHIMRUHIXP BHURXUUIKWXQEHUDQ. P DMIDOTRHH DI UHH-P HOWNRQAYHOMUH
RURNHUSDV@HIKLS DI UHHP HWR Z KIFK Z HOUHDSDWY DQGLOYROIQ) 0 GXJ RUGX) FOQRGDM

LMXHRURRP P VR IMXHDQ. RHUHDAW VXM Z W FHIMOQH AHBINRQY/

IMXHDQ HIXW EDVHG Y DG RUARP SHODINRQWR FHYBIOR  RXUR [ LFHY XQBW/WH 7. DG KDV BHHQXQDQP RO DESIRYHGER

RAUARP SHODIRQ FRP P [WeH DADWP HZ KHQ D GAMIGHHDSSRQMG B WHEHIHY;  3UH HUHG KRTGHY LV WWHR VHYQ) RQWDW
AP P WH RU

HOAULQRDD DIUHP HOARUXQEHIXEAQ) \R\INHDQ R WHCRNR)/ QMG LERYH
$ QMVENHRYHU( 1THAWR 3LRYIMRQVR RXU& HIMIFDMR |, FRIBRIDWRQDQGY. @7 VDQG' HDZ DUH/ [7

SHWIFDM R, FRSRIDIRY DQG % @7V 3LRMMRYV 2 XU&HWIFDM R, FRIESRIDIRY DAKRU H/ RXUYRIG \R KH XS R

\KOU/R 3UH HUHG 6B Z LKRXWIRFNKREHJDBSURYDODGE VR VHAKH WKW SUH HIHRHY DQG RMHUGH L QDIRYY LFOAQ)
YR WKW R WRH\KDUW/D/WHYRDGP D GAMP LCH , QDGAWRD RXUYA @ VUHATXILH FHABQ SURFHEXUA/AR EHI RTBZ H3 DG WP H
SHIRG/\R BHP HAVRUDQ) WHFNKREHUVR SURSRVH P DY \R EH FROUGH MG DADQQOOP HAMIVR WHRNKREHY LFOGAQ) GRP LD
GUARY | RUHBRIRODAKRHP HIMIV 2 X% @ \VDOR SURYLGH\WDARXUY/RDLG LY CEGIVR HPAND QUHRRUR | LAD YOFOGR. FUDMGE
WHH SOMROR WHYRDLE RUGH R \WH UALIQDIRQ RUG-SDWMUH R DQH MY ERDG P HP EHJ 3WRYIMRVR ' HIZ DHQY. CQG RU
SHWIFDMR , FRERDIRQDYG% OF VARXG P DNHWHFDAMMROR RXUSRP ST \WURXIK DWOGHUR 1HU DSUR \ FROMAMRURKHU
P HIQVP RUH QLI LEXONDQG FRXES P DNHWH WP RYDOR! LGRXP EHAR | LFHY DQG GLHARY P RIH GLILEXOV: HH SHAVNKMHH SIRYMRQ/\R
QR FRAAYH \BN-RYHJ SUIRIFHY DG LQDEHTXOM \EN-RYHU ELG/ DG \R HIFRXAUDIH SHIRQY VHHNGQY \R CFTXLUH FRQWROR RXU
&SRPS0 \R I LWAGHIRIDMZ W RAUYRDG : HEHIHYH\WDARH EHH IWSIRYIG-GE. RUCELONY \R GHIRIDMZ W WHSURSRHOAR [0
XQUHIED RUXQRIAWS SIRSRODRXE HIK WH QVIGYDQMIH/ R GVFRXUIILQ) \WHH SURSROY : H EHIHYH WH QURIDIRQ R DO
XQUHOED RUXQRIFWMG SRSRDCFRXTG UAXONOQDQLP SIRYHP HVWR LIVMP V

‘ HOZDH/ OZ : HOH\VEWAMR 6HAIRD) R WH' * & DQDQMENRMHISIRMMRD ,Q JHHID6HARD  SUIRKIEWD
SEIFD KHT' HIZ DHFRSRDIRDIURP HIDILQ LOD? BXMGHNFRP ELCDIRY Z 1W DO LOMIMMG WHFNKRTEH) |RUDSHIRGR \WUH
\ HOW/| REBZ Q) WHEDMWKH SHYRQEHTP HOQLQM MG FFNKRTH XQBW

SURARWHEMR WHWIQLRAIRY \WHEROGR GUHRRYR \WH FRLSRIDINRQ DSSURYHS HWHUWH BXMQHN FRP ELCDIRQ RUWH
WDQRNRQZ KLFK WAXOG LOWHWRANKRTEHUEHRP 1Q) DOLOMBMMG WRANKRTHJ

XSRQ FRP SBURY R WH WBQLANRY \KDMIAXKEAG 1Q WH WRANKRTEHU BHRP 1) D LOAMMG WRANKREHU WH LQMIAXAG
WRANREHURZ GGDABDIY R \RH YR WRAN R \WH FRISRIDIRQ RAMBOEQ) DAKH WP H WH WDQULANRQ FRP P HRHG
H FOQQ) IRUSKERHVR GHMP IQQ) WHQ®P BHUR \KDWWRAMIEQ) D WKOWRZ GGE SHIRQYYZ KR DHAUHARLY DG
DOR RIIFHY OQG E \WKOW RZQG B HP SRR HH WRAN SDQY LQ Z KIFK HP SE HH SDMASIONV GR GRAKDYH WH WIKWR
GHMP LHARQLGHQMITD Z KHXHKDLAY KHIS \KEMAAR \WH SO Z LOEHWIEHHGLQ DWIGHURUH FKOQHR 1 HJ RU
RORINEHNXHAMR \WHEDMR \WHWDQOAIRY \WHEXMGHWFRP ELCDIRQLY CESURYHGE, \WHERDUG DQG DAKRU] H3DADQ DD
RUVGHADCP HHY R WRANKRTHY DOGCRAR. Z UMK FRQHOAE. WHDH LUP DAYHYRMR DABDIW R WHRANBQEQ)
YRICY RANZ KIEK LV QRARZ QHG B\ \KHLQMBMMG WRRNKRTHJ

* HHD® D BXMCHWFRP BQDIRG LGFOGH/DP HIHJ DXHNRUNGEEN \OB1 RURKHMBQRNRQ UK LQ DI LQDGADCEHH WK

WHLQMFING WINKREHU$ Q2 LOMBMMG WRRNKRTH) LVDSHIRDZ KR VRIHKHUZ 1\ O LODM/ DG DARADM/ EHH LAD® RZ QY RULY

DOOHIIDMR WHFRSRUDIRQ DQG Z MMLQWUHH HILY SURUME WH GHMP LDIRQ R LQMIAIMNG WRANKRE-UMIBMY GG RZ Q RUP R

R DFRSRDIRYVRAMEDEQ) YR VHRXUMAY © HH SHAAKHH IMMIPHR KLY SURYIMRQWR KDYH DQ DQMBN-RYHUH | HAWZ W UASHRW
VRWEQRNRQY RAUYRDUE GRHYQRATSSURYHLQ DGYDFH




1RYHP B

7 KRP DV9sGY
9,$(0%,/ ' 2&86,*1

' HUJ7KRP D/

$VARKNFZ \RXOHHP SR HGE ; 20 $ &RSRDIRY WH&RP SIQ~ SXUXOQAR WH\MP VR DQ2 |ILEHU( P SR P HOW
$ JUHP HOAGDMG $ XIXWY DV P HIGHG RQ$ SUO WH3$ JUHP HQV  <RX DG WH &RP SIQ DHKHIE DIUHQ W
[P HIGWHS JUHP HIWRP RAL\ WHUMMROEHH IWRQBIGHS\WHHOQ DAHNRWEHBZ  WH$ P HIGP HOV

8 QEHHH MM WP VR \KHS JUHP HOMOQRGHR BHHIILEGH ROWH UAMMRQEHH W RX P XWABP OQHP SR HEE\ WH
SRPSM) IRUDEHYH P RONSHIRG WHE3HIRG |RIBZ LQJ \WHILLXED R HP SRR P HOAR WH&RP SIQ WQHZ &KIH ([ HRXAYH
211FHJ98 WHWP VR \KLV$ P HIGP HMKH3HIRG\KDOEH DFFHBLDMG\R WEWRQ 1 RYHP BHU

2 \WHARDQVHVR W KHIHO WH\MP VR \KHS JUHP HWKDOUP DQLQIX@ RIFHDIGH I HRAW

7KWV$ P HIP HQATRUP V\KH FRP SN DQG H FOMYH DIUHP HOAEHE HHD\ RX DG WH &RP SDQ Z WK UASHRAR \KLY \MEMRW
P DI, WWXSHYHE/ OO RKHUDIUHP HOWRUSURP MAV/P DGHWR\ RX B\ DO RQH Z KHKHURIDORUZ UMK Z LW UASHRAR \WKFK \MEMRW

P DI &KOQIHARWHWMP VR \WLV$ P HIEP HOABTXUHDZ UMKOP RAILFDMRQMIQHGE, DQRILFHUR WHERP SO 7KWVS$ P HIGP HOW
PD EHGHIYHHG OQG H HRXAMG YLD ICRAVP LG HBRURQF P 0O IFOQQ) SA RUDY HBRMRAF ICDMH FRP SOLQ) ZIWW WH 8 6

IHHDY( 6,* 1 $PAR SQURP ( GAURQF 7 DQLANRYYS FARURKM-UCSSTIFCEGIQY. RURKHUMDQP LWIRQ P HXRG DQG KDIEH
GHP H3\R KDYHEHHQ GX® D5 YDIGED GHIVHIHEDOGH HRXWG DOGEH YDIG GG HI HRAMYHI RUDISXSRAY
3EDHWIQDIG DMK GIRUDG UM QAR P H

BLCFHIHD

-IP 1HD
2 QEHODR WHYRDGR ' IWHARY

8 QCHWARRG OGS FRHOMG

9 ARMPEU
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7K L$P 1) G HD®BH VW DWW HF @RS O R\ PSHIQW H P i QUWH H P ERIWQHAH @ X JKH V

(PSOR\PIY,RG0$ &RUSRWERMS " RBW KHRPSDQRR OO HPVERRY H WILWINH F WDLWY H
Rl -DQXDU\  $JUHMRPHIGFW Y H 'DWH

+(5($6 (PSORLWXUUH®®ORWGER P S [DQAWQ W HKLR{ H FIXYHI L FH U
D QWH& R P S DEH V MURKY QBS O R VWH WKL HHF X VELY FFRP P HQRQQSHUHHPHQW
(ITHF WD WBIQ(® S O R GHHH MURHLYSHX FFKD S D B XW V WIRGAH DRIER Q G LWWHIRUMDK
WIS HHPHQW

12: 7+(5()25( LERQVLG RUDKAK W @D A P ID\CHBR Y H QFEROQMME IHQ HEEAY
KHUHE\ DJUHHG E\ DQG EHWZHHQ WKH SDUWLHV KHUHWR DV IROORZV

(PSQOR\P{HEWR\VHASOR\PHWYMX $ L QVKSHRVLRIERQHHF X V2l Y FH U
VKOFREPHRABWBSHUHHRHIBWLYWH SORVHRSOR\PHWX$S ZLE@RYHWEQHG
WKH WHUPV VIi$W HHPMHIQ WQ WKLV

SRVLWOQRNV SRQV LPISOR W KBBAHRYWHH D V REJHDHER BDAQMGX E VW CDQD/OL D O O\
RI(PSORVHER YU NWQPIQGW W HORWPISFOR\RPHW2X0 $ (P S O R VIKHBEAH@ | RUKAGVHN L H V

DQUW VSR Q V IDEA\CRAE IDWILG] H F X VE LL IY FBl QOEY D E K& L WHEBN K4-R DRIG U H FRVIR U V
20$ WRMHRDWRWKHRQ ([HF 2WD Y HRPNY®4+R DRI D GH S H'Q G H DMIRQW R
ZKRRPSORZHHMUM SRKMDHP SOREKH,G0$ (P SORWVMIHQ R F HFRWQ V X R WR WXKH U
EXVLGUQRQ SR KSRV W2 KNRMWMEW D Z Q L (RIS B Q RUFWOKR4AR D WD G G L WKL IRGH
HPSOR\WZN$ H[FHS@®HKRDA0S$ (P SO RIH EEGN U HFQG L WHHFUNBIRIIL F H U
GLUH MWRFN KRI®S 8 B SHHAWSU R S U L BW R WWRRYH/)Q W BV M B FU B B/WHV HRUNVDWLYH
FRQ V XFODVMIRGMIS H U \FRRQ S R U D WA IRWOW QR{E)W KIKRIWZ IKVDW VR @ REQP S O R WHRY
FRPSEMW¥KOS$ RWKLDAD DQREG QB SWRRPISAMWKOS DQ\ZKHWHKHRUOG Q\
OLREXVLEAMIMEGREBODQORHBQJIDIAED;20$ SRY L GHRZ H WDIR O R\AB\

S X U F RDRWM K H DZFITXK SNHRE XQ\WRRR UMK DIQYSHH U F H Q R/ID QF O CRUWH F X URLIBVQ H V
H QW H UBSXEN WHKRDXWWY L FILGVIKEMLD U RUMKLAKY W H ULSVUX_FAVKH F X UDLWRBIL VRV G \
QDWLRQDO RU UHJLRQDO VHFXULWLHV H[FKDQJH

HURI(PSOR\PHKRWHBRPSORVHIFFOR\PHW2X0$ VKIEHWKSHULRG
lUR®W K$J UHHW(HE& F W DY W(PCs O R VHHHPTS O R\ R MWVQRW P L § B WAMHXEDRHF WL R Q
&RQVLYWHEKOSE SROKPSOMRNHPSOR\RHQWWEIZRQYEKEEIDW ZEFRUGLQJIO\
(PSORPHDHUHV(RRORVHR$OR\PHWX0$ DWQW LPRIRDQUHD Y RQW VR HFY $Q\
E\QWLI\I 2B DQR0$% PDWHUPLROPARVHRS OR\P BWQW L ZH VRKZ L W KE&RDOXW/ H
DV GHILQHG LQ 6HFWLRQ G RUDGYDQFH QRWLFH VXEMHFW WR WKH




&RPSHQVDWLRQ DQG 5HLPEXUVHPHQW RI ([SHQVHV

D &RPSHQWPBWLREHOGIFHRVYHUYWRHWH Q GKHRIMHIEXOE G WD O D U\
S D IDW KUHD RVIH SHWUW DOHNYYS O LF DHRID@X FINQABLQWK K R O\GREHPIS/B O'D U\
SDIRRR20$VRIGL EDUUR\EQ RD G G L WLRAR MKHEHDO L IWIROK W LIFQ S@HWH
&RUSRUFBKWHYGWRDOUVD®S*Y DYPD\EDPHQOHRWLMWWLE® FFRUGDW RAH/
WHUAMWDKR Q IOV DIWMWDRIH R 1% D% B O DURIDIHWR G XXK L FIOBRH G M XIWV\R\H GP H
WR WLPH E\ WKH %RDUG

E J(TXL$¥DUQWYOW KHUHH R HIQFWD WHW KRHR P S IZQ \0 0 D(®@ & O R DHH
DZDBGHU IR QXYW V XWIRQY®R P S DO TK L VQ\F H Q3/DIDMHRIHO D B R Y H D IWMPHW
Q X P ERIJK D B MWMRHR P S D/@ RIP P R @/ RIFIK\D R VKDUHARBHUIRUBDJ WH K H
3HUIR U B R QWRIDYGIE IVVXSRQH K LH YRBH Q VR U P D QY HHV ERCDQHIVEH RIUDAK K H
DZDDGU H HIRWIQGH Q/KIND @ WE WHRFE B/0O RVA R W L QKB XMESO RPHDREFHHOLJLEOH
IRU DGGLWLRQDO DQQXDO HTXLW\ JUDQWY DW WKH GLVFUHWLRQ RI WK

F  5HLPEXU\RKPSIOW HV$ VK JHOQXPEYMS ORIRBQ® DVRWDBE®HO
D QREW KHSH QY FX/UWGHU IRUPBEQRVRE® L J X\Y CRIEIV HH R DO VQ FIRQ VLVWHQW
ZLWK ;28ROLFLHV

3DUWLFL K/1$ D\ P HQWR/Y IL@HHE W LIRUHD G G LWRRQH I LW V
(PSORLMAH) W MVRQ BIBQN P S O FE\MGISO.BWD20$ IRDKLFRSORLMRHEHFRABYJLEOH
7K P S O R VHKHEGHOQ W MVRO H.® DLMDHOE H Q IS A DRI K L KK [H F X \R MYKSHR P S CDQAH
HOLJLEOH

&RPSOLDQOEHRS UL BWRP\BMLIRIQIHOEW0 $ 3ROLBVBVRQGIRVLRQ
HPSOR\PHWM0S$ X Q GWKENI HHPHPGW RYHIFA Q WIWEHER X @ GV KREO L JDAMMR Q V
| R ULV KFDHAU \(WFDELQDR &HRHD | IMGLHQEDR U P D W, @R/ Q BWL\RLQ D PIHIIW RSHDQWHHFGH P E H U

E\DQBEHWZWHKERP SDMY GPSOR\MHECBRQILGH GWHBPHYWD GGLWLRQ
(PSORWHHH T X WB-EG. B\H2 0$VS R O LEQBY R F H GDQURHOEXK @O\ P L\WH2 G $
(PSORYIDI) G E MMANG R SRIBHRGS L I IUHRE L VAR L B HW KOG VG L V F U SIBWLIRRHRZ HY H U
W KLQWY KHHY HVDRHH URAW KLV H H FSHL8 M RRD UHF R Q I DIL\E/XKO0 $ VI H Q HHUPCB® R\P HQ W
SROLFLHV RU SUDFMPLHFGW WKIIOW FRQWURO

HUPLQDWLRQ RI (PSOR\PHQW

D 7HUPLQBEWRKSQR\$H/S URSHIGEHFW LFEPSORPDNUHV(RRORVHH T
HPSOR\PHWXI$ D QW L PBI®RD QU H D YRKO R ZH IQGEM Q W MBRQRIIE K/HH Y HU D Q F H
EHQ HVYIWRW MWEHFWLRQLI(PSORUHHLIQ®WXFKHVILWQR® URR 6H DV RRU
SXUS RV NEW H H P HRSAD R VHKHDKIDOCHR RGHD VRRU HV LI Q BRWH RO R\EZH QYW
'20$ LDQRWHKRO ORZEW DRGD EK,Q0S$ ZLWKRSWRVSH IS UBYVWWREQHQW
LDUH G X E @R RQ@R VAIHIHW/RQX Q OFHR/Y'V LW WR/IBHER QXY G X FI\R D BRROWR H @ E IRU V
'20$VVHQPRQDJHWHOQWIDUHG X A\§PBQ RVIHDN6I® O BEURRUMKDQ LLD
PDWHULDO UHGXFWMWRQ OB PBCGRWIHIY LQFOXGLQJ UHVSRQVLELOLWLH




R W KPHDWY HEUUL HD ERAK K$. MU H I9RHQR U GIRYP SO R WEBIHVLR®R R 6H D V R Q RAW K H
IROORZH DXL URARWEGVHWS (P S O RPHKNSW R YZUENO\WR MG KR DALGVRLQ H W\

G D \IVI WWKRF DX H @ FHKHHY HIQLW LQLIWHRR R 6 H D VARHOW VYWRLUQM KE-D VIIRWUP SO RVH H {]
UHVLJQBWRRQR PKHDMD ORE$ DWH BWKA U WA DIV RBH F HRINSXARZKU L WOVR MV R H

FX W FHRY H @W X FHKY HQD/RUM DV REOUEOR 0$ Z L W W K §KK L U VE\DS H U VR KX U H
3HULFD® G (PSORPKHUMVLURP G®R VL WRKRQRWKIKROZAWX0O$ Q RGD WK D Q

WK LUWD D/ WHKEH S L U RWKLHR XQUBHH U L IR(® S O R UHHHY I R R BH D VEPS O R VHKHD O O

EH HQWLWOHG WR WKH VHYHUDQFH EHQHILWY VHW IRUWK LQ 6HFWLRQ

E THUPLQBDWAORQ LW K&DXXWPISORPHDNEWHUPLEARPWH GLWKRXW
& D X \ERL ¥ X D (IR S O R VWKHEEIOQ W MNROKIAHS Y H UECHRHN HIVWR W M@KH F W LRRWQ D V
DSSOLFDEOH

F Z7HUPLQBSR@O®VRKEHUPDQNOWLQEMWDW HT X EVGIBRZ QB YV
SURY LGHGE W LR@® Q HD QW KIH U RWR/S O R XHOHGW KELIV H H PHKQIBGVWO H U P LEAD W H G
(PSORVBHYTRABKI UPDQNQEAN)R S X USRWHEM HHFFBBWP D QN QWLIOBWL QH G
D YP S O REHHLIQYF D SROSHOH R WGPA\V@WIR U $ E\UH DR RQR H G L FIOHVDN UK\ HRBD O

P HQ WMSD L WP KEDWHH [ S H PMBDBRWS H U RIPR UMK DIQ] F R Q V H FPRQIMWURAR K H

| L UGD VIRH P S OHRI E V HEDEMR IGH. VD ER 0% WA QIOYR S O RIDKYH DRZXW ZHHRVLWW H Q
QRWLFH Rl WHUPLQDWLRQ GXH WR VXFK GLVDELOLW\

G 7ZHUPLQBW2®RQIREBDXVHO$S PDWHUP(RDOWRVHIRE O R\ PRIWY W
&DX\LIZ K L FH H(P S O R ZH.MDGREAHH Q W WABGVG! Y H UEDHQIEMK\Q GE-HF W LRRW )R U
SXUSRVHYIJRHWRKHQWZLO@S KDYH &DXVH W RVWHRIFQR\P\W B WP\D R K H U H V X (

L ZLOPVH UUD®RGEGP D WHEILWIOR Q EFARD\Q H EWWR Q O RIVHH
SHUIRUPDQF K XUHGHPH QW LV

LL PDWHULDO E®HOHRKPRQWKRY RRGHRI (WKLFV
LLLPLVDSSURSULDWLRQ RI D PDWHULDO EXVLQHVY RSSRU'
LY PLVDSSURSULDWLRRQRIVDRY R20WRSHUW\ RU

Y FRQYLRWURBPH W HRIDSIR D X L R\ R Q \E HWIW V S\HIF W
IHORQ\

H _1RW DRSS R UWKXRX WAV K CEGF R QW ISRIG F FVERRQ BV U L I\ R/
WHUP [RDMRYH A $ O R\ FRAMDKMH D WRIGRIIMBKH F W LGR QRLW KSLIW H H RVHKDAE 0 $
V K DIOWBDN H Y HRGS O R ZHUHL VDR MQW B VLVDIS H F L W, FIHVD WRRIDKAHH U P L Q% WH'B DK
DQGIL VXPKUHD¥P S DREIDXRHY H P H(®\S O R ZHLIK O YDI$ H U RRAGK L U \@ D \DVI WNHKUH
QRWLFH LV JLYHQ WR UHPHG\ WKH %UHDFK




| S5HVLIQDWPR®0$S %RDBSRWHUPLEBWSREA\PRIDOWHDVRQ
D QEFDS U H F R QVGEP\S DR VH HHfE. B W K/HH Y H LEDHQDAM H WVIVBKH F W IRRJQ P S O R VHKHD O O
UHVLURPQD QGG® V L WR RQRKHRHIZG VDIQE R DRIGQ:\20$ H Q WLLWA\O YOGL\DUI$
VXEVLGWRHIH VWL WK WEED RIHP S ORVHIR S O R\ WHHQ\ L QROWXIFRY IGHDWY H
UHTXHVWHG RU SHUPLWWHG E\ WKH %RDUG

J B5HWRWUD0$ 3URSHSREYHUPLAMFER®\ PRIIAW H D \DRYB\D
SUHF R Q\® RMIGRRVIIHHIF HRUS/\KAH Y H UEDHQQFHI IHWRWU MWGEB H F W LIRI@ (P S O R WVHHD O O
LPPHGLD WABROS$ DCRFKXQWWOHSKRBFNNH UM HEDL WR W SHIR S B Q& \
UHFRUGV Rl ;20$ DQG VKDOO UHWXUQ RUW GHRWWHRV DRO® FRYWRG\ZRW K|

K B5HOHBMEBDLPWFRQG IRVHRW HDWPREIM HH FOHQBM F H LW K B J
VHY H UEH@AM HWYWEH F W IRRIQ P S O R VHKHMQ IDF R QU&H O W40 DUHORBOID LP V
LODRBRLE20$ VX E VW CL@W{RDUIBOV W DX FHKUHBGAL R L 5L W RBHH O HSD W H H P H QWK\K &
W LPH IV BIRK MM KHH O HIIWHH H PEDGVROWD W/ DRU W\ | L YGHD \I\R O O R@PLSQIRVH H 1
HPSOR\RHQWL G D W BEQ ORKEH O HII W H RHERMW RHAIH F WDLFYA-R WBRV@AH U BV
QRW LQYRNLQJ DQ\ OHJDO ULJKW WR UHYRNH LW ZLWELOQHBOHQ®WSOLFD

BHYHUB B BOHAXW VR I& KD ORIER Q VBUR®/ HAHNILBXE MWRWFW LR Q V
JDQGKDQ@®SORWIRDW ERRIS G ZD QNREAHH IRAW KSLWHP H @ W RO O RZUWRYLVLRQV

R IW¥AH F W MXEDBGX0S RIDKRHF F X U B HDAFHHRIWH U P L @ DMA.GRRVH R $ O R\ P H\G W

:20$ DWBURY L@HIG W LRIR YR R 6H D VARXQW RLEEEHK D QR B R Q VB8 U R @/ HFHNLLIBG®

GHILEHGRGBHFWLR@HFWLRIQRWHUP L @ DW KRR M W \RUK D QRIRR QW UR O

3 UR W FBFHWI LAREH F W LFRGXW® H LR8I U P D'Q N Q B/D@IQW\HPZ K H WIQW R & ) W RL G H

D&KQJRIERQVBURW HAHWILR@ D FIO\SU R Y WKWEWMHH U P L R DR\BLARRWVHRA$OR\PH QW

ZLWK ;2BBRQVWLWXWHY D 23VHSDUDWLR@QHIDAR P5MB UVHFWLRY SURYLBHG L

D &DVEHYHUDIDPBHY KDSDAP S O R \RIW QV KHHY HRIWP S O R VIGHHIPRAUK
3HUPDQNQWLEBWRVEHQHILAWHYHWDQERQH WLARS$ORVEIDBBODQ\
HIIH FDAR [(P S OHRW i P S O R\ HHQIW? L G DWEHRQU H JDQGH G X A\@L RIS O R VIHGDIV H
6 D O BMIKDRK O IGYUHL WHRP SO RVIIH W B/HVEIQ@RREHD V@ & IDS UR UDRUHRLR Q
(P SORVABIHWR QMRW KHV R B DLUZ K L FKKMH U P L @ B AXERM F XB\PWE W L S\OKH Q J
D Q Q XKILEMWR QE\DI U D F WLKRKP H U RWE R UN K EEGVDKQHX P ERHRIR Q WLKQ/F O PSRQW LR Q
RDPRQWIKS SO L RMECHY FIDTBX UZ RUERS O RZIDM P S ® S\U WRRIKRHF F X U B MUQKAH
W H U P L @IDVE KRHQ R P LRIDKN. F/E TEGVDZ H O Y HQD G G L IMPRS@ R LIWHH U P L)L DWAKHRG W
&DXDHMWHKFHR P S O RDICRIQV RB DR BK L KRS OR ZHDHA O IOWE H F HOERQIM\PH QW
X Q G&HIV E XE\H | RAXHRKS * VS DP H QW D G(HP S O R VHKHEGHOQ W MVR®GI I EDERHD XY\ P H Q W
IRWXFW DERQVLYWMIR SO RVHHIU IR U FDDQE Q¥ W RE M H F WDIQWMKHR R D L W K
G HW H U PE Q\DKAR BVQIGDHN VE R Q XIVWEWD \ D EROMX KK DIK N H 'Y H UBIDQ F HSQHW F WIQE H G
6 HFW LIR QV K EG®D L@ R Q WLKIDAW D RY RWEHOW R R Q WK WWKK HUW BR R IV X F K
PR QWLKQOAW D @ € PRIIIVEO X PV'SX W L[W\ GDDIWRABSORVHRS$OR\RHQWL GDWHRQ
DQG WKH UHPDLQLQJ




LQ VWD @ & PRIBRQ WKIOH U K Q WLESED L7& M H Y H LSIDQ F HQ MWAF W IGEHHGV LIR QL L
VKDOO EH SDLG LQ D OXPS VXP W [WAS O R\®B\WYWD WHLUP ( @HOWR\RIGI G D W H

E *URXS$DO&RKY H WDINEH U VW DVIKFHIQ HIRWYHURRGEOYHPRQWK YV

IRO O RZ® Y BRMWH U P L R Q BAHHEFQV LIR @ tR R BH D VRRMOQ GBHHUF W LERAQ. W KEFDXXMMHK H
38 2% 58UHPL3ULR,G0$ VKIEDW KK TR RVE 2% 5 $F R QW L (OROW UB@SI2 % 5 $
3UHPLUXPIWP O R\BIG® SORVME R PWVOKO L JEHEOHQ GIROW M PAVRER M 8 3HUG/R Q V
SRY L GHRZ H YAHKLISWH D RKRFY U 13 8 U VFRR@ V W TWOODHEMH B 8 I LB MDHUL Q@G FWLRQ

% J RIWKHKWH B DERGRI DWPHQGBRBGHDQG% (PSOR\HGIHFWYV
FRQWL QKRB WHERRIW KW RS U H V F WMLIERSHE U DREGG MK &R Q VR O LIPOOW. H ®X G JH W
5HFRQF LEOAYIWL D@ P HQ G&X3%6 5% 7KISD\PHE\Y2VS$ IRUX BB XKHDBORWKH UD JH
VK FOIOSAHVRRIKH S L U RW/IKRHD H O Y PIR Q B/HKU L RVGKALWVF W LIRQS FRPPHQFRPHQW
V X E VW DLW LFOOAURD B® Y H 8HIGVRDWH VI WAP SO R\RKBS\O RENBIQ RW K H U
HPSORRBKH® S O R FHHD WHRYH O L JIRRQ2H6 55 R QW L (FREVWILRHPQUHD VRGO XGLQJ
SOWGIUPLQBWERQY K WHRQHGRQ PO $ G HW H UIPQ WNR\G HV F U W WLIDAR®D Q B W
WKE&2%58BUHPLXREWKERWHQWILAXAOALPRFR DRB HQ D X\W GIBIWS O L PIEZO H
L Q F O XZG. MOKIRLXPW. WEHNFIMRLQR | W 3K E @ HD 6 WK YSLFRAU H J D URSIDHINWEKRIYUH U H G
3HU VIRQRRNHO L JIREP6 5 RYHUROS L QV W IKDB®E (P S O R \RIGV K HUWVDR |
H D FID GHRR Q MRIO O RPISDIRVHA $ O R\RHQ WL Q D WIXFO@ D [ DFEDOGHD \ P HJ VD B
WK O L FOE®BFS U H P LDRRIVKIRAQ VL K F O XAGDHD B XRJ&N2% 5 $S U H P LIRMVE® Y HU H G
3 H U VIRQEM® G GR @IPGR WORDNR W KAHD R & KO R X @MW N T X § D HURID®X FIMQ.R Q V
ZLW KK R O/XIBERIR/X\Y WIS H F& DBKD \ P H QW KUHH P D LRONY K2 % 58 B P LXBMH ULR G
(PSOR\HHEPON LV QRW REOLJDWHG WR XVH VXFK 6SHFL®PWH&DXRV3D\PHQ

F 2XWSODBHRH@BR®Y KRFF XU BRIDGFHUHRIWUP L QRQYEGFRHFWLRQ
DIR YR R BH DYRRQ @ X Q GEHF W LIRZL W KSRDOW PI'S O R ZHCHDHH Q W MVBO M @&/ LIF S D W H
WZHOYHPRQM[KFXWXKWIEODSHRBGWMRY IEGBGH[HFXWRPAKRWBXWSODFHPHQW
VHUYDYRHO$VH[SHQRMR[FHHG D Q%D IGG U HFRIIBHRR B X W S O D\FHHP VNRAH
32XWSODBHPNQMK¥YXWSOQBHPNZEBRPHQ BHWWKIHHFW DWRHW IGHH O HD V H
$JUHHPHQW DV GHILQHG WKHUHLQ

6HYHUDBGHKUADEIK D RIER Q VB U R @ HFW ILIKG MW &RMFW LR QY
DQGKDQ@ SORVAR QW ERFDG ¥Q MMINHH LRAW KL H H PMIQRO O RZWRY LR LR QV
W K&IWF W L\RKIIDCEG )0S RIQKRF F X U RHDQIA MHRIWH U P L R WS G RVHIPE O R\ B HWY W
'20$ DBURYLGHEW LIR® YR REH D VGQU DK D RIMR Q W R W HHWIIFREE F W LR Q
EIRWHUP L QDWHEROQUE M U DQK D QRIB R Q VB U R @/ H3FHWIILIREED FFI0 VaHJ R Y MGKHDGV
W KAHH IDPLRRK© SORVHR $ORBA WXO$ FR Q V WIS W I SVBRIYD RAPH U YR B R Y LGH G
7JUHDV 5HJ B6HFWLRQ $ K

D &DVWKYHUDRRFCGRVIK EGHD W MWRE A BYHH H DA F HRQ MWV Z R
WL PHN R\UHDIVEHD ODQNIHAW PH G L B WINKIR HU P L @ IR ISPP® \ PGIOMW HIDQGLQJ
UHGXFWLRQ LQVWAKMHVH SDBDHHIWKDW ZRXOG JLYH ULVH WR




(PSORVHHIWBHVEZIYRREGHDVRIQWZR WL P(R'% O R VABIHWR QLX@MIIHARW K H
ILVEBDOUZ KL MKKWH U P L @ B YWUDRE LD QKN D U @ MXBQ S ER®DRW QS ULRHUIRUPDQFH
SHULGRBVLRRY FEIRO O HFWREX D QU@ R Q V8 U R &/ H3FHWWI LSRRI H UDD P H Q WKWH

& KD QU@ R Q VBU R @ HFHNLERD H UDM\PH @ WIEHD L@ O X PSX K L[W\ GD\IVIWH U
(PSORVHHMSOR\PHQW WHUPLQDWLRQ GDWH

E *URXS$D@W®NKHUDQKHUVRWMKHHQH)RWEHURRBZHQW)\ IRXU
PRQWRUS VKBOWKNEBRW K %58 U HP LR RWER YH®H U V R R & MHRFRHD P H
WHUPV DQG FRQGLWLRQV VHW IRUWK LQ 6HFWLRQ E

F  2XWSODBHWRK QWS O RYZH EGH Q W MWRDKZHEN S O D F 6P BIQIVR H V
WZHOYH PRQWKY VXEMHFW WR WKH VDPH WHUPV DQG FRQGLWLRQV

G (TXLI¥HOH WDINGMRHDISHGI R FAN WL RIGH HV \RID@MA.PH EDVHG
HTXDWDUGD QWP SOREN;20$ LQFOXPQYRRSWURQ RIDHG XEWMEV/KUYLYLQJ
R B R W L QHQ \RIWVKEHK D CRIE R W IDRBWR.XOWD V W BIQ B H (4 BX/BIGCGWKIIDX WRPDWLFD O O\
EHDFFHO MURYW B @OKH P B DV$AD UGBV \EHH[HUF LMBISS O L LIPPOIE L XN ERIQ \

(P SORVMHIU P L G DWRHRQR D GROW K/HK E WHKWDHWE KSHR VW W H WHR H Q BMWMHRR G
HDFKPH % BY¥BIGGDSS O L NEKEEMD W H QWARHED U R IVHL W\ P R Q VD KWHKE-D WIH

VX MKHQ B WO Q@KHH P D LRONS KPHD [LP X\WPHR W X FKP H % BXBIGG Q G Z L WK V SNHFE W

D QSH U IR U P D/QH3W BDEND UB N U | R U BDIMUFGE/W KMHL RV X FAKH U P L QVCKAAR B GW V
&RPSHQWRWFPREWE®VHYRRG LWHH RHDFKLHYRP BRMU IR UPRRQARMX F K
3HUIRUBDRQE¥BQLL GO W HHl RMPWR GHV F UW MHHR QRHDF K LH Y R HGMU IRUP D Q F H
JRDX@HUOWFREHUIRUBDMFGKNALP H % BXBIGEY3H B U P D$Z PR GK/IFFRQ W L Q X H
W RH X E MVHBFRROV KVHHUDROISR Q G LRV ROEB\S O L i DXEIOMF HHRW IK\DRISHW S @ DY K H
DSSOLFDEOH DZDUG DJUHHPHQWY EHWZHHQ WKH 3DUWLHYV

H )JRSXUBRW KHILINJHH PE RMRIEKR Q WRHRIDYWRHFF XU BIBDQR M/ KH
IROORZLQJ HYHQWYV

L DPHIHDPDOJDIFRODFTXLWIEKLE®OS$ LD RMKAX UY LRUW QJ
FRQW LG WE IFHIRW W U D Q V\IV RWLL PSS DSR N L LKW RK D QU KMHX ULV ®RUFWLR Q
'20$V RDQL]DWLRQ

LL WKHD OWHJ D RR WUGH.Y S R WLDVMRAY QX E V W DEQARMMVKOAOWN R W V
:209%

LLL DQRW KHUBDD L ] RMELXR/Q 6 R P E L QID@KLLRFXI WM UFH QR U
PRUWRH 20$ VR X W V WDRMBILIGR L W WHWYD Q W IR UHUHIGR O & PV VQBUH URHMODWH G
WUDQVDFWLRQV

LY DSSURYWRHUHKR ®RGAOVY RIDSORGFRPSAHWMLRDWLRQ
:209%

Y DQASHUVRYRKWWHURVH@HFWLRQNMQG GRWIKH FXULWLHYV
([FKD@FMW RI DV DPHQGHG EHFRPLQJ WKH EHQHILFLDO RZQHU" DV




5XOHs XQ GWHIUEBWG L U HEMQDG L URMIF MFOX IRV QS W H S U H VAHROWIK QOWMHUFH QW
RI WKH WRWDO YRWLQJ SRIZMKHE& SRMVHEVGIGLEY ;ZRVLQJI VHFXULW

YL DFKDQIWKARPSRVRIWLRE DD®UH VKIAWL FK Z WK D Q
PDMRRIGIMYHBWR BXP EHOIWF W R B X P ELHHF W R PBIOG)L U H E WRSUDAGL UHFWR U V
RI;20$ DR IW KG-D WHIU HR D UHHO H FRAQHREP L QIIRW 9 G F W W/RU®R DZULGMKOHL UP DW L Y H

Y R VRHAW/IGH. U H RW2R$ \D R MHG D WHHU IRRI& D UHHO H FRAQHR® L QIIRW 8 8 FWW RER D U G

Z L WKKCHIL U P DWRWRHIYW H DY W M RR IMVK\FOVLHU H 2 WRVARD H FRVQ R PL Q I WV D RQD
FRQQHEMWDR® U D Q VO WAIRIEXBY HF WWR Q R X RKIL @ R Q Q H E MWWDRIDF WR D O
WKUHDWHQHG SUR[\ FRQWHVW UHODWLQJ WR WKH HOHFWLRQ RI GLUHF

I )R X WSHRV/IW KLMJ H H PW Q&K D QRIIKL R Q VB U R @/ H3FHAI IREED @WK H
SHUERBPHQWIZRJIPR QW KWRW KHHH F X R/NWVRGEH | L QD WULHHHFRHDQ WD (RIR QW UR O

DQG WHUPLQDWLQJ WZHOYH PRQWKV IROORZLQJ WKH FORVLQJ RI D
J  ([FLVDB

L, QW K-HY HVQ KWV ¥B-H Q HS UR V L B BI@®/ KEWF W LRRX G B Q VWL W X W H
3S D U D ISHOX WHHDLWY WIKEH D QR B BI F W L R @ W KHR GHIQEXI\R W K\LWQ W E K K B NVHRF W
WHKHFLWBPSREMEFWLRRWKHRGH[FLVB[ D * 3D\PHQMKBQVYXFK*
3D\PHWWHD\P H Q/\W EGHT X\DW 5 H G X § PR X @ KVEE H G X § PIRSX QMWD BHE L W K MK H

O DS RVLR Y BID \ P HVQKEDRAX O B VIX® RYR U \R MRIID \ P H Q WUHHIE X FEAHLLRD® E NVHRE W

W K HF L VBI[R U\ W IOHDI\B W U WKLSR' R QLGQ F O XAGRAKRIR ENVAGHDP H QAKX LFK BPR M Q M

W KDHR X GW W H UFP\EQ B ® \VRHE \F O D X V B | WHIUNLL@I¥RF RX@®/S O LIFHIGEHYAY D Y G
ORFALPGSOR\WHDOMYFRWE[BQW KHFL VB[ DG AP S XDWHKKH. J KB § /0 L F DIE.QID O

U D VUK V XK QST R \WHHF FRL®® | WWMED VR W KW H MFR Q ERLFIQIRWZ L W KWWDW G L Q J
D RQY R PSR U R IVRIGHD \ P HRODAE W/ X E MAHRFKVHF L VB[, IDUH G X E\DBR QP HOWH T X LU H G

S X UV X\CROKEHU H F H\GH QWBIQW KoHH G X BIR & X Q V8 H W H U X Q Y BORIDVD X[V R IW K H

S UH F HVGLQQN W QRHG X M\ IREGLX@ KD Q QW BE-H G X FOHVRIQRVGKWDHAW X @KW H D W H V W
HF R Q FERLGFHR UMS O R \ HAHR UMK R QRHH W IRRUGH G X Z W@ B QX BWHD PHHF R Q FERHLGFH | L W
WKH LWHPV VR UHGXFHG ZLGORE HDWHIG EHAB & FMWILR Q OB KREH 3

LL 1RWZLW K D\YDOFRGLINAR FIR Q WILMDIBM G X FWHLVRKBRUBIB W R
5D VW B G X FONH\RIGRX 0 B VXD @S R U R IVRIGHD \ P HEHAL \DX E MHRFDVSDVU V WIRE AW L R Q
$ W KDRAX Q BRW K H B BDVEFIMUER D[S V WIRD W L B QV OW K6 G X FOHLVRKDRISG R U

W KGHU RD VB B GW ERHDW KR KEHD WPID \E HV K (EGROR G L LI @&VB Y RW&HP S R V RWLIR[® V
SXUVWERD MW LB Q VRO O RZN DI L USAUA RW KWR\G L | L FVDXTERLR-OV W XY H DR\ W\HQ W

SRV V MEKH H D WAHRQ\RFFH.GH RLUA'S O R THE H W H UR (DU IGWHED V LW D\DVHF R Q G

S UL R3DL\WN QUMXIY UA-R Q W LRIV XMWY H GHWIE H LY BI U P LAY DWKERTIWAMK EGUCH G X FH G
RHOLPWE@E | RBDNP H @ WIDUGRAR Q W LRYX\VQ MY H Q\§ & DWW K SWE RIUDLWH Q W V
WKDW DUH *GHIHUUHG FRPSHQVDWLRQVEDWRLBHWKH PHDQLQJ Rl 6HFWI




UHG X RHI® L P L GEIHWRWBH P W KDVBRGH |H ERRSHQ ZDWKREGHD QRGHFWLRQ
$

LLL8SQOKRSORDHN20$ DJUR® @ OW H DFEF W X PIMIIPDUS WV
DFFR X Q/\W 3O VRWR UHJRD Q F X O DWIDFFG R X @WBHQUAMDIMPF R X R & 0 @ MR/R U
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DXWKRWJWSRSRYDWKBRRQUW KBYWOQLXKK | R UPD@E&RRX PEH QMM FRXQWDQWV
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LY ,I(PSOHRNHFHDRYDAY HRWK L MKIGH G X EF B X QDOVE HW HHWGP L Q
SX UV XVIRDW X[VRI6 HFW LR QD QW KB W HUHYDHIB KK Y ERIHH U MLIQHHWAKNDRMP U
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VHSDUDWH SD\PHQW IRU SXUSRVHV RI 6HFWLRQ $

F  ,1(PSOR\WHGIHHPRI@ KEHDWHVHSDUDWERQ Y LDFQIG B B J
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FR O O H PMKEYHI@N B\DHIGV LIRWP D Q BJ U HHRW R X R LR W K H UMD @ & WHR @
DG P L Q L \SNWREF W HRRHIFHND@D@IEFEO D LAPXWQ H Y E LRE QLLHMQER R RHDF W LR Q
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G DOWIRWWQPVQBQYODLRW DXGE | DP DHPLIRR/DICGR @ DI WK DHI Q
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IHG HPBIOLEZDOW DELOAMILHWHKHGHDDDE BW D Q & DWW G HWHRDS O R\ H H
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BX\W FOAQ) DY HP SR HHEHH IMBDQR KK SHYIRQRUW\XEMGDUH/ DQG0Q SHYRQ RUHQIMY DAY LOIWFLECAW

DVMKWAH DIHQARURKHUILGADY RUDEP LQVADRUR DO \KAK SDQ BHRP H/WH? EHHIADORZ ) DVGHIGHGLQ5 XBV

G DB G XQ@QUWH([KDYHS PWR P RIHWDQWLW ILYHSHFHQV R WHHTXW IQMBMVR 3DBONQNVBG

\R YRMIRUP HP EHYR IWERDGR GUARYR 30BHNRQDIX® AOWGEDLY DQG\INGI LQR DAFRXQADIVKAK VHRXUMA/

WDKK SHYIRQ RUJURXS KDV \KH WKV CFTXUH B, FRHMRQ RUH HIAVHR - RRHUVHRXUMIY RURSIRQ WKW Z KHAKHJ
AR UKW PXUHO® H HIMCEGIRULYH HIMEBGIRQD XSROWHRAPXUWHIFHR DVXEVHNXHWRQAURY

E  FRQXPPDNRQR D) WIQURIRQ RJVHIN/ R UHDAG WIQIRIRY \WDAUHKOV LQ WH \DBH
AVSRIWRQRURKHMBOMHJR DERNXEWIDND DOR \WHDAHVR 30BN IWE XEMGDUH/RQ D ARQRIEDMS EDIVR
D3HIRQWDAVQRADEXEMGDY R 3DV

F 3OHNKDOA-DHWR EHHIADD RZ QDQG FRQWRO RODIX® AOWSEDUVR \WHHRERP IF
DOG YR LOMMMQWHE CEABCB\WANR &RP S RU

G &RPSI) \KODADH R EHHIADD RZQ DG FROWRO RO D IX® QOWG EDIV R WH
HARQRP LF DG YRIY LOMMINIQ \WH & DEMIDBVRAN R %RUIRZ HU | UHH DQG FBOUR DR LHY/ RKHUWDQ \WH/ LHD JUIDAMG\R
$ CP LQDAYHS JHQWV

3IQEQ) ' DM PHYY' HHP B
3&RAH P HIQ/WH, QMID05 HHOH&RAHR DVLP H3-G

3RMMID P HXQV DR YRURZ HIV WKWYBH DG LOMIQ R DG XQEHU \WH | RTBZ Q) SURSHW
ZKHNHUQRZ RZ QHGRUKHIHD WUDFTXLUHG DQG Z KHHYHUGFDMG

D \KH7 WD HIHGS$ WHV \WH6 DB1$ JUWHHP HOMDQGWHYAMR 603

E  \WH2 SHDMY $ FFRXQMKHERDRNR)S FARXQADGWHS HHYHS FFRXQ\IQG DOP RH  DQGRKHU
SURSHW G-ERIWGRUP DQEGHGIQ\KH2 SHDIY $ FFRXQAERTBRAIR)S FFRXQADIG\WWHS HHYHS FFRXQIV

F  DOOFRXQN FKDWDSOSHU G-BRUMOFFRXQN OQG DDP RH DQG RKHJ SURSHW G-SRWG RU
P DQEIGHS WHHQ  GRAXP HIV HIXSP HQWIL[ WY JHHIDIQEQILEGY JRRG/ LOXUP HQV LGFOGQ) LOMFRP SIQ

SURP IMRY CGRAY  LOMIRY  LOMIY HABURSHW GWUR FUAWIIKW GIWLY R FUAWRRP P HRCORWFDIP V P RH

DQG\XSSRW) REQIDARY/

G DOWKW FROMRMIODIG RKHZ MHDQG Z KHAHUFRQUMMANY CFARXQN FRQMPAWIKW | LGDGADD
DAHNV FDK LQYHXR HABURSHW RUJHHIOQBQILEGY DUMQ) XQG-U FRQGHAMG Z W RULQDQ Z D UHDAMG\R WHDXAHV
GAAUIBG IQWH IRWRQ FDOWW/ D E RUF LGFOAQ ZIWRWIP MINRD L WH WIKVWR UWHFHYH \WH $ WLIQHG
&RP P HADDBD P HYB HERW (L \WHUWKWR DAWY/ GHAIEGIQ6HARD R WHS 11WAK $ WGP HY/$ JUHP HOW
DQG L \WHUIKVWR P DNHRDIP VI QWD &RYHIHGS JUHP HOA&RXQMEDWY | RUBMCRK R D&RYHBGS JUHP HQV




H  DODFAHMRYY \KEWMMNRQ/DQG USOR-P HIVI RU DQGOOUHON SIRIWDGSIRGAWR D) DAHV
GAUEGIQWHIRMWRQ FDMV D E F RUG

I DOSRHGV/R Q) DAMMVAHAUE-GIOWHIRHRQ Fo\W D E F G RUH DX

J DOERR\WV DG HRG/HDMS\R Q. DAMVAARIB-GIOWHIRHRQ FokvV D E F G H
RUI

1 REMWMBECQ) DY WIQ) W WH FRQADY KHHOQ RUIQ WH/ RBQ' RRXP HOV & R IDOVKDIDQRAMCRXGH WH ([ FOGG
$WHV

SQRUMID RXPHON' P HIQ/\WH BHRXUW $ JUH-P HOMKH 3BGIHS JUHP HQVHIFK &RQURCS JUHP HQV
DG DORKHILQIKP HQV GRAXP HOV DQG DIUHP HONV GHIVHIG B\ D) / ROQ 30V SXWXOQAR \WV'$ JUHP HWRUDQ. R
WH RKHU/ RDQ' ROXP HV 1Q REG-UWR JUDQARR $ GP LQURDYH $ JHOAD / IHY RQ DR &RIMMIDO LQ HIFK FDH DV \IKFK
&RIMDO RAXP HQVP D EHOP HIGHSRURKHZ VHP RAILHGIURP WP HVRWP H

3 & RIDANRDS AFRXQIV P HIQV/ WDNFHMEQ G-BRIVIFFRQAHAQ) 1Q> @ MBEDKHS DG P DQRIGHS B
YRIRZ HJ DAWH , QUDOS FFRQADN \XEMPMR D 6SUQIIQ) $ FARXQARRQIROS JUHP HQVVRBD |RUWH SXBRH R
BFHYQ) WP WBFHR &RP P HIADOBD: P HQVR YRUIRZ HUSXUXDQAR WHE&RYHBGS JUHHP HOWV DG GVEXHP HOWKHBR
DVSURNGGKHHO DOGDQ RKHIERIBANRYS AFRXQIHIMHGLOR LOCFFR GIGFHZ W 6 HARD

3&RP P HADCBN P HON' P HDQVD@ED: P HQNV \RIHKHUZ W WH U KVWR UHFHYH\XAK SD P HQV LQUASHRW
R \WH7WDQAHWHGS WHV LGFOQQ) LOHIFK FDH SO P HOVFRQMYAMY UR DB \HABP HABD P HQV MGIP HQNV GHAR
D0 WDRIE®! DG GRAXP HIMG RAVR SRANHAH SHOAY LGRXUHG LQ FRQGHANRD Z 1\ \KH QUM DINRQ \KDAJ DYH UNH R KK
MGIP HOV  \FRXUMW/ FROIGHIDIRQ RUDQ RKHUUP XGHDIR) R 0 NGB SD [EG! RUUFHYHS 1Q BASHFAWR RULQ
\MEWVANRQ RUFRP SHODIRQI RU RURKHZ DHIQ@HK R \VKAK SD P HQVXQEHHE&RYHIHGS JUHHP HOWDQG DI DAFRXQN
DQG S0 P HQUQBQILEBY DV KK WPV DUH GHIGHG IQ \WWH 8 &&  LQ UASHRAR \KH 7WDQWHIMG $ WHV HGHAQ) RU
JIMQ WHWRDQ R WHIRWRQ ) RUWHDRAFHR GREW&RP P HADD3D P HINV LGFOGH/ DILP RXQN GH R
YRIRZ HUXQGUBHAMRY/ E L DG E UL R WH&RP P HADDSD P HYBXUKDHS JUHP HOVGHAIRY/  DQG
R \KHS |1 MWK S \WIQP HY/S JUHP HOMDQGEHRARYY ML MY DG E R \KHEDBI$ JUHP HQV

3&RP P HADGBD P HQNVQMIAXN P HIQ/\KH W KWR UHFHYH& RP P HIADCBD, P HQV

3&RP P HADD 30 P HOV3XUKDH $ JUHP HOV P HIQV WDV FHWBQ &RP P HIADD 3D P HQV3XUKDH
$ JUHP HQAMGDMGDVR 2 RREHJ EHEHHQS$ 1 \WK 5 HHDUK$ 6 DV6HBUDQGERP SDQ  DV3XUKDHJ DVEP HIGG
IURP WP HR WP H EXVWXEMPANR WH \MP VR WLY$ JUHP HQADGE \WH 6001$ JUHP HQAZ W UASHAIR \KH [P HIGP HQV
WHIR

QRPN PHIQY/; 20$ 86 //& D' HIY DUH@P WG ACEMN FRP SDQ SURVIGHG \WDADAKH HDRIRD
R WH&RP S DQGZ MW WHFRQHQAR \KHS GP LQUADAYHS JHOVGRAR EHXQUDRIED Z MWKHE \WH&RP SDQ PDL EH
UBORHG B DQ$IIDMR WH &RP SIQ SXWXDOMR MLQEHU DRI QP HOADQG RURKHU GRRP HQBIRY LGFOQQ) GIDD
RIQRY Z W UASHRAR\KH/ RIQ' REXP HQV BDRIED BINXHMWGE.  DQG UDRIED CFRHBIEGI\R \WHS GP LQVADIYH
$ JHW

s&RIIGOND . QRPDIRY PHXY D) DG DD QROSEIF SURSUHMY  RU FRQIGHAI0 [QRP DIRY
SIRMGGE. HWWHUBDW \RWHRKHU LGFOGQQ) Z IWRAIP MINRQ D0 CRIFH/RURKHU




LQRP DIRQ SIRVIGHS SXUXDQMR_6HRANRD HWHJ GUHA® RULQABA® Z KHAHJLQ JUSKIF Z UMKD HBPNRQE
D LEG! LQIQJILEGIRURIDO RP DG P CUNHG RULGHQIVHG DAKHWP HRE GVFBRKUHDYARQ LGHNID RUZ KIFK B\ IWFRQM W
Z RX@ WDRIED BHGHP H3 \R BH FRQIGHDO LGFOQAQ) Z WRATP MIIRQ LG RUP DINRQ UADNMG) \R D 3D UYHHY

QHADBY FRIV WAKGREJ\  SURGEN DG VAYIFHY DOG0Q BXMGHW 1 LQDIRDCRUPAEP HULQ RUP DNRQUHIMY \R D30

&RQLG-OND, Q RIP DIRQ \KDIDQRAIGFOGH D) LG RIP DINRQ \KDAD 30V FIQ G-P ROMDMZ DV L NQRZ Q\R \KH JHHID
SXEQF DMKHWP HR LW GVFBRAKUH R \KFK 300V RUIWS [ LIDMY ROWHIHIW EHDP H JHHD® NGRZ Q\R \WH JHHIDO
SXEIF RKHWDQD/DUAKOWR CRMRQ/RURP MRQVR WHUFHYLQ) 30W WS [1LIDM/ RUDQ RH\RZ KRP \WHUHFHYLQ)

30W RUIWS$ [ LIDMY GVFRHG WK SRIRD [ NGRZQ B WH BFHYLQ) 30V RUIW S | LADAY SURU\R \KH GDM R

AVFRXHE WHAVFRMQ) 30M LI AVFRHG\R\WHUFHYLQ) 30V RUWS |1 LIDM/RQDQQRQ AR LGHMICEDUYIURP D
\RXUFH XQUAIDNMG \R \WH GVFERMQ) 30V DG QRANGRZ QB \KH BFHYLQY 3DW RULWS |[LADAY DAMUGH LT R EH
XQEHUD G R FRILGQIDDNV \R WH GVFBRIQ) 30W RU LY LQG-BHGQ® GYHESHG B WH WFHYIQ) 30V RULW
$11.IDM/ B\ SHIRQZHOWDAGG GRAXVH WH &RQIGHMDD, QRP DIRQ R WH GVFRMQ) 3DV 1Q FRAGHANRY Z LW \KFK
GYHBSP HQV ) RU FDUW KLY $ JUH-P HOAMKDID \KSHYHEH WH &RQIGHNDDN $ JUHP HOAVDQG \WH &RQLGHMIDW
$ JUHP HYNKDOAHDHWR EHR DQ | RUPHDQGH | HWRTRZ [Q) \WHH HRAURQR \MLY$ JUHP HWSURVIGHS KRZ HYHU \KDADD
IQRP DR | DI Z WWQ WH CHIQWR) R 2 &RQIGHD0, QRP DIRY \HATRW 1Q \WH &RQLGHONDDN $ JUHP HYKDD
DOR EH GHP H3 &RQILGHD, QRIP DIRQ GVFRHG SXUXCOMER WY $ JUHP HQVDQG \WH X\VH DG QVFRKUH R KK
&RQLGON0 QRP DIRQIRTBZ Q) WHAMR \KLV$ JUHP HYNKDTIEH\XEMANR \WHSURYIMRQ/R _6HARD

3 RGNS JUHP HON P HIQ/\KDNFHMEIQ & RQ LGHINDIW $ JUHP HOMAEDMGDVR ) HEDOW
B\ DQGEHAHHQ2 Z Cb RIN&DEMICS GIMRY/ / & DG3DMHV

s&ROMFW P HIQ/ 0Q  DIUWHP HWFRQMPWGDH FRP P W HQVAFHQH DQG RKHU DUDQIHP HOMKDAMY
GIDD BQEQ)

3 &RONROS JUHP HON P HDQV D Y6BANHG $ FFRXQABRQUROS JUHHP HWRU D 6SUQILQ) $ FFRXQAB.RQURO
$ IUHP HWIQ IRP DG \MEWNFH UDRIED \DNMOARY R $ GP LQVDAYH $ JHOVIMEHQ) XQEHIXRRG \KDAKH | RP
DMFKHGKHARDV( [ KIEEW DQG( [ KEEW DUHVDIM CARY \RWKHS GP LQVADAYHS JHQWV

:QRRDEG $1IADM ZIW WSRWR DD 3HIRQ PHIY D) RKHU 3HIRQ GUHRA® RU IGAWAD
RO FROARGG B RUXQEUARP P RQ FRQIROZ W \KFK 3HIRY ) RUWH SXERH/ R \KLY'$ JUHP HOIVE FRONRO
(FOAQ) ZIW FRUHDAYH PHQQ) WH \MPV 3FROMRMY) DG FROMRGEG P HIYY WH SRAHMRY AUR® RU
IQAWA® R WHSRZ H\R QUHRWRUFDAH \WH QLUHANRQ R WH P DRI HP HQADQG SRIAH/R KK 3HYIRQ Z KHMHUWURKIK
WHRZ QKIS R YRIQY \FRXUMHY B\ FRQMPARURKHZ [\H

3&RYHHGS JUHP HOMRXQMEDW P HXY Z W UIRSHWRDQ &RYHIHGS JUHP HQMKH SDW RUSDIWWY/
\KHHR REHMWOQYRIWRZ HRUDQ R WS 11LADM/
S&RYHHG $IJWHP HOV P HXYY FRARMHD \WH &RP P HIADO 3D P HQAVSXUKDH $ JUHHP HOAVDG \WH

$ 11MAFKS WI QP HYB JUHP HQWV
SQUAW DM P HIQV\WHAMR D&UHAW [ WMRQ
SQUHEAW [ WIRJ P HIQVWHP INQ) R D7HP / RIQ

3 HDXOV P HIQVDQ. FRQAMRQ RUHYHOAZ KLFK FRQAMMM/ DO ( YHAR ' HDXOWRUZ KIFK Z WK \KH I
R QRIFHRUMHOBHR WP HRUERK LQHIFK FDHWRWKHH \WAGARUEHG LQWWHUHBYDQV




\KE FIXH/R WHCHLQWROR 3( YHAR ' HIXOV Z RX@ XQBWRXUHGRUZ OYHG BHARP HOQ( YHR ' HIDXQAV

3' HDXOWDM PHXY IRUDQ SHIRGIRUZ KIFK DR OP RXQALY RYHGH D UDM SHUDQP  HPXOOI RUHIK
@ VK SHIRGWWHOGWHIR L > @VWHWDMR LQMIRNRKHZ INVHCSSTCEG W WH7HP / RDQDY SIRNGHG 1O
6HANRD DGWHGH IQWRQR 3) L[ H5, QMINVDOG L WHP O P XP IDMR LQMINGHIP IWHGXQEH S SSTFRCE®Y/ ¥

¥ HIAHR $ P RXQNVKD/WHP HQQ) VHVRWIQEHWRD ~ F

3 HDHG' Y &RP P IWYHBHIRG P HIQVWH WP H SHIRG FRP P HAQ) RQ&MMQ) ' DM\KMURXIK DG
(FOAQ) WH' HD HG' WY &RP P W HQWWHP LDARY' DM

3 Hh HG' U¥ &RP P IWHOWHP ICDNRY' DM P HXQV0 DIK

$ HDHG' UY ) XQEQ) 0 LOMRH P HIQ/\WH/ HIHY \KDDKDYH UFHYHG D/R D, QMANBD P HIW
' DM RAPXUY RQ RUSURUWR 0 DK RIHAHJ Z W DDSUGASDOD0G LQMMMENG \R \KH / HIBHY XMQ) \KH

SURH/ R &RP P HIADD3D P HQV RQ \KH P P HADMY SUFHAQ) , QMIABD P HOQV DM SDPHOV R SUCASDODGG
IQMMNEOGI P WHSURFHHO/R &RPPHADBD PHV> @

3 HIMHG' WY 7HP / ROQ&RP P WY HOV P HDQV\KHFRP P W HQAR D/ HIGHAR P DNHRURKHZ MHIXQG
WH' HD HG' UY 7HP / RIQ 7KHIP RQAR HFK/ HEHY' HD HG' WY 7HP / ROQ&RP P W HQMI D LV\VHAVRIK
RO$ SSHE[ $ RULQ WH CESIFLEGI$ WL QP HOADQGS FRHBMGFH \KEMPAR DY DEVR HOARUUHBAIRY SXUXDQAR \KH
WP VOQGFREAMWRVKHER 7 KHDJJW-IDMOP RXQWR WH' HD HG' WY 7HP / ROQ&RP P \WW HQVDVR WHEMRIQ) ' DM
\Y,

' H'HG' Uy 7HP / ROV P HIQVWH7HP / ROQVIXQE-G DWUWH &GMQ) ' DM SXYXBONR 6 HANRD

3 \VIXDOIHG&TE\IDA\EAN R DQ 3HYRQP HIQVDQ FDWR &DBMIDGVRAN R KK 3HIRQWDVE! (W
WPV RUB. WHWLP VR DQ UHDAGDIUHP HMWRUR DQ VHRXUM LR Z KLFK W FROYHMED! SXAREGIRUH FKOQIHE®! LV
RUXSROWHKDBSHIQ) R D0 HYHWRKHKDQ DO HYHQAKDAZ RXG FROAMMMD&KDJHR &RQMRO RWHSDADIHR WP H
ZRXT@ EH WHNXUHG R EHUHHP HG B KK 3HYRQ Z KHKHURUGRADAKH ROMRQ R \WH KRTHUWHIR  RUP DXUY/ RULY
P DQEDRUO UHHHP CEG! SXUXOQAR DMONGQ) 1 XQG REQIDNRQ RURKHZ MV 1Q Z KRB RULQ SDWRQ RUSURUVR \WH CDAM
ZKEKIVQGHIVRH @ VD\WIWHBRHGG0 DMWY DM SIRMGG KRZ HYHJ WDADQ FOWR &DSMIDGVRAN R
\MAK SHYRQ WDWVE! LW \WIPV DARRU] HY VKK 3HYRQ R DIV 1Q I XEIW REQIDARYY Z W URSHRAKR \WH SD P HOAR
QYIGHIB/ RUXSRQP DM UH3-P SINRQ SXUXDQAR DMQNQ) 1 XQ5 RURKHZ VH RUBEXUAKDHWHIR RURKHZ MHE\
WHGHIYHY R &DSMUOBVRAN DALY CRW LVTXD LHG & CEABDG\RAN QG WDALY RAFRQMMED! SXNIE®! RUH KO HE®D!
IRU VYO0 LHG& CEMI0B RN RU, QG-BAMEHN Z LOGRNEHGHP HO\REH' VIO LHG& CRMIOB\REN

3' RO RE - PHRQV/@Z IXAPRH R WHS QMS6\BWVR $ P HIFD
3( PSR HHYHHIWBOJ P HXQVOQ 3HP SR FHEHH VB DVGHLCHSLQ6 HANRY R (5,6%

3(5.6$" P HIQ/\WH( P SR HH5 HNHP HQVGFRP HEHRXUW $ AR DVLP HIGHG DOGWHUHIXDIRYY
SURP XODAGWHIKQEHU




3 ((WRGHRXV3D) P HOWKDVWKHP HIQQ) \SHAILHGIQBHAWRD D
3 ((WRGHRXV3D) P HYBXELRIDARDS LIKW KDAKHP HIQQ) \SHAILHGIQBHWRD G
3(YHOAR ' HIDXOVP HIQ/\WHRIPXUWHIAHR RHRUP RHR \WHIRGBZ QY

D URUZHJIDVWRSD DQ SUWHSIOR \WH7HP / RQZIMMQWUWH  96MQHN' D VOWUWH
\[P HEHRP H/GXHDQG SO CEG! IWAHQ) XQEHIWRRG\WDAVRKHWDQDI DOUHR SD. RQ\WWHO DMUMY' DM XQBW/\KH7HP
/ RDQV KDYH BHHD CFRHBLDAG 1Q CRFRUEIGFH Z W 6HARQ \WFK SUGASOOCP RXQMKDIDEH GH DG SD CE® 1Q
DFREDFHZNGHAMRY D ZKHKHURQWHO DMUMW' DMRURKHZ M H FOQQ) DY SUSD PHAR SUCASTOR
WH7HP / ROQSXWXOQMRGHANRD — E

E L ([A-BAD/SHPWGE 6HARD — RJ YRUZHIDV\RSD DO LQMPMRQ \WH7HP
/ R IGFOAQ) Z MRAWIP MIRQ ) 1 H3, QMM IMEHQ) XQGHWARRG \WDWVRKHUWDQ DI DOUH\R SO RQ\WHO DMUMY
' DM XQBW WH 7HP / RDQV KDYH BHHQ CFRHBLDAG LQ DAFREDGAH Z W 6HANRD KK LQMPXWR WH H WOAGRW
CFRUAMG \KDOEHGHDQG SO CEGILQIFREDIFHZ W6HARY D RUP DNHSD PHOWR DQ RKHULP RXQV'SD CEBIDQG
Z UMD QRIFHR \KFK RKHUDP RXQNVEHQ) \R GH DG SD DEGIVKDKDYH EHHQ SURVGHE XQEHWLYS JUHP HWZ LMOQ\MD
YOMGHW' D VOMMH\IP HEHRP H/GHDQGSD CEGIRU L &RP SDQ | ONRP ENHDQ SO P HOABXHXQEHMH) HH
/ HWLZ DMOQWUHH — 96MCHN D VOMAH\OP HEHFRP H/GAHDQGSD CEG

F $Q UBHHBINRQRUZDUDQN R D/ RIQ3DW QDY / RID' RAXP HYWR Z KIFK WY SOV RULQ
D) FHWIFDM RURKHIGRRXP HOAGHIYHIG B\ D/ RDQ 30V 1Q FRQGHANRD Z W WH/ RIQ' RAXP HOV\R'$ GP LQVNDYH
$ JHOASURYHY \R KDYH BHHQ LFRIBPAIQ DY P DAMUDOUASHRADAIKH WP H IMZ DV P DAH RUGHHP HG P DGH H A-BAWKDADD
UBUAHQBRQRUZ DWDQI DAY TXD LHZ D/ARE P DMIDDW RUEO DAMIDCS GYHYH( 1THAW RUB U HIHZAH\R DO REVARYH
WIQEG HI D\SHAIIHG' RIMUCP RXQA \KDIEH WKH DQG FRUMHANQ DDUASHRV - SIRYIGHS KDL WH FRQHDHFHVR
WHIDOUHR \IKFK U-BUAHQBANRQ RUZ CUIDQNV \R BHWWKH DQG FRUHRAFDQ EH FXUHG \KAK | CLOUH FRQIAHY | RUD SHIRG R
VLW @ VZ IR PXUHDWUWHHDMHUR [ \WHGDMYRURZ HUBHRP WYY DHR \WKRK IDOWHRU \  \KHGDM
| HIBHUSUIRNG/1 RIFHR \WFK | DOUH\R YRURZ HJ

G YRIZHJINDYWRSHRP RIRBHYH L 0Q FARYHDARIDIGH HWFRQEIGHS LQ6HANRD
___  RJ_ D REWFD.: RNUWIQBHURD  ZKIFKLVARYHIGXQGURDXNH H EHBZ RU IL DQ FRYHIDQV
RUDJUHP HQNWVRQEGHG LOBHAMRD  DQG LQWHADHR \MYFDXH L RO \KAK | OUH FRQIMHY I RUDSHIRGR WD
MY DV

H  YRIRZHIDY\R SHURP RJRBHYH DY RNHJFRYHIQARI DI UHP HOAFRQEIGHS 1O \WH / RDQ
" ROXP HQNVVR Z KLFK WV DSDWV  RIHUKDQ\WRVH UH HIHG R LOWH SUHFHAQ) FOXMAVR KLY GHIQMRY DQG \RBO L \KH
FROHDXHFHVR \WHI DOUHWR SHIRP RURBVHYH \XFK FRYHIDOARUD) UHHP HQWADQ BH PXUHG \IKFK | CLOUH ARGV | RUD
SHIRGR MW @D VZ INRAWKFK FXUHD\WUWHHDM-UR [ \WH DM YRIRZ HUBHRP H/IZ DHR \KFK | OUH DQG

\ WHEDMS GP LQVADAYHS JHVBURMG/QRIFHR KK | DOUHVR YRURZ HJ
| $ GHIBL YHWR ' H DXORFRXYDQG LY FRQIMXQ)
J  YRIRZH L IDV\R D ZKH) OH ZKHKMHJ B \AKHX®G P DM WHNXLHG SWED P HOW

CFFHBLDARY G-P DQG RURKHZ MH [Q , QG-EWGEGHY RKHUWKDQ WH 2 EQIDARQY KHBXQGU R RUPRHRU IL
I DOYWR SHIRP RURBHYHD) FRYHIQNRUDI WP HQWR EHSHIRP HGRURBHYHGE. IWARQEIGHGIQOQ DIBHP HARULQ
DD LQWKP HQAMMGHAQ) D) R W, QG-BAWECHW RKHUWKDD WH 2 EQIDIRY/ KHIKQGU R RUP RIHDJG D/D

UAXOR XK I OXH D) RKHISDWY \R\WDWV




DI UH-P HOARULQWAKP HAY HONBG\R H HIAVHWH U KVWR CFRHBLDMWHP DMIWR D0, QG-BMIHNWHIKQEU

K $Q XQOXHE MGIP HWGHIH RURGUIQ DQ P RKQAIQH FHVR \KDODEH BHIGHIG
DI DQXYARIRZ HIDQGHWHU L HY RIAHP HYBURAHHEQIVAKDTKDYHEHHFRP P HIAHG XSRQ\KAK MGIP HOAVGHRUHHRUR GHU
RU L \IXFK MGJ P HQVGHAUHH RUR GHMKDEQRWDYH EHHR W HG RUERQEHG SHYAQ) DSSHDO YOFDAG RUGVAKDUHG Z WMQ
W @ VIRP HON

L $Q,QROHR ( YHONRRXWY

M L $Q R WH/RX' RXPHIV ADH/ \R BH 1Q IXDIRFH DG HIHAW L WH YDIGW RU
HIRFHEOW R 0Q / RIQ' RAXP HYMY QM WP H5 RUAKDEPIHG 1Q Z UMY B\ %RWRZ HJ &RPSDQ RUDQ R WHU
UASHRAIYHS 11 LODAY RUB\ DQ 3HYRQ RAHUWDD/ HYGHU DAHWY DQIQMMMNQD) SRWRQR \WH &RIMIOD0G \KFK
Z UMKD G\ LLP DIRQ RU AKDEIBIH LV QRAZ IWGIY Q RUGMYRZ HG B KK 3HIRQ ZIWIQ MW @V DWW LW
FRP P XQFDIRY RJ YRIRZ HJ KD/ QRAVELRXIKWESSURSUDM SURFHHAQIV |RU GFOWDRY  RURKHJ UHIH GHIDMY \KFK
QMO WP DARQRUAKDIDIHZ MMOQWMIW G VOIWUNKAK FRP P XQFDIRQ DG KDY QRARBIECHS DQ R GHUJ DRI \KFK
UIH Z WO RH KXQBME BHIV @V OWUFRP P HFP HOMR \KFK SUIRHHAQIV RU UL WY $ JUHP HOVWH
BHXUW 'S JUHP HWRWKH3BGIHS JUHP HWAHDH/AR JLYHWHS GP LQWNDYHS JHQARY HIGHWH UKW SXUSRUMG\R EH
FUDMS KHIE RUWHIE  LFOGQ) D ILMBURIN SHIHAKG / IHY RQ\WH DAHV R %RURZ HUWDAFRQXYAM & RTDMIO
H FHBWD/RKHZ MHH SUARO SIRVIGHE KHHQDQGWHHOQ  RAHUWDQD/DGUHFWHAXGR DY CRNRQE $ GP QDAY
$ JHMRUIDOWAR $ GP LQVADIYHS JHQWR SHIRP CQREQIDMRQR $ GP LQVADAYHS JHVWHIKQEHURAHIKQEU

N  YRIRZHIDY \R SURP RURBHYH DQ  FRYHIDQARU DIUHP HOAMARQEGHS [Q DY 0 DMIDD
SRR Z KLFK I D SOV RUDQ. R %RIRZ HV2 UOQ] DIRIDD RAXP HIV DQG \KAK | OUH LV GRAPXUHG RUZ DYHG
Z1\MOQ DY DSSIFCEG JUFH SHIRG DQG IQ\WH FDHR DY SURYMRQ LQ YRURZ HYV 2 UDQ] DIRIDD RXP HOV UL GRW
UG IVQRAZ DYHGE / HGHU RUDQ 0 DALIDOS RQMPWKDTAHDHWR BHLQ | X@) RUAH DG H I HAVDQG LQWHFDHR D)
SIRMMRQLODO DMUDO8 RQMPMKK | IOUHVR SHIRP RURBHYHUAXWVIQD\MP [CDARQR \KFK 0 DMIDOS ROMPNIQG
DQ XK | LOUH AHADARQ RAMIP LODIRQFRX@ UDIRIED EHH SHAMG\RKDYHDO DAMIDGS GYHYH( 1THRAW

o $ &RYHHGS JUHP HQAW\MP LCDMS

P  SRKHRUGRPSIQ H HAHRJRKHZ VH DAHWD FRUEFMOOUI KWKQGGEHJ 6 HANRY R WH
SRAH$3$ W FROMWDQ SRWRQ R \WH $ WLIQHS &RP P HIADD3D PHQV DV GHLGHS 1Q \KH $ 11WFK $ \WLIQP HW
$ JUHP HWIQR D) LQDO3D: P HYV DV GHLGHS LQ WH S 11 WK $ WLIQP HS JUHHP HOV RMHU\KDQ LQ FRQGHAIRY Z W D
WIQRMRQWDAHKXOVIQFRGPUHYBD P HAD) X

Q  $Q WU LOMHXMEXSRWG\R BHFBDMS B DERMMDD RAXP HIWAHDH/\R EHLQ | XTI RUH
DQG HI HAWRU\KDEDA-DH \R JLYH \WWH WKW SRZ HY DQG SUMGBIH/ SXERWMG \R EH FUDMG DQG JUDQMS KHIKQEHURU
WHIKQEH LGFOAQ) D SHIHAMG |LUIKVSURINY \HRXUMW LQMIAMO DQG / IHY RQ WH &RIDMID H A-BADY RKHZ M
H SUHA® SIRVIGHG KHHQD@GWHHO  1QIDYRUR / HIGHUSXYXOQAKHAR ROWHMR RKHWKDQ DY/ DUAKOR \KHI DIOUA
B WH$ P LQWDAYH $ JHOMRUD / HGUR INGQJ DR CRNRQ UHTNXLHG R P OQEQ WH SHIHANRQ R \IKFK \HRXUMW
LQMIAN  RUNKDIDEH DAVHIMG B\ 9RURZ HJQRAR EH D YDIG SHIHAAG [LWASURIW  H AHBADY RKHZ MH H SUKO
SURVGHS 1Q LY $ JUHP HIARUNKEK 6HRXUMY $ JUHHP HW VHRXUM LOMIALQ WH & RTDMIIDDQG RUYRIRZ HIVENAY DQ
CRNRQ WDWARXE UDRIE®D EHH SHAMG\R P SOUS GP LQVDAYHS JHV VHRXUMY LOMINQDQ R \WHE&RIDMID RKHU
\KDQJIUDQIY 3HIP WG/ [HQVRUSHIP Q) \IKFK 3HP WG/ LHQARH WV

R 7KHRPXUWHIHR D&KOYHR &RURO




3( [ FKDQIH $FW P HXQV/ \WH 6HRXUMAY ([ AKDQIH $ PWR D/ PHGG DQG \WH WHIXDIRY/
SURP XODMEWHIKQE

3([FOGGSWHN P HXQY WRH DVHV GAARUBHG LQ FODXWH G R 3XUKDHS &RP P HIADBO3D P HV D/
AH LHGLQWH&RP P HADCBD P HBXUAKDHS JUHP HQWV

3([FOGG7OH PHIQVDQ R WHIRBZIQ) 700 H/LP SRHG RQ RUZ W URSHRAKR RUUIXLG \R EH
Z \WKHT RUGHBAWG 1URP DSDPHQAR DD / HGHU L DQ 70 W/IP SRHGRQ RUPHDXUGE  QHAIGFRP H KRZ HYHU
GHFP DM BIgK SRIW 70H/ RUDD IWROH RUMP LOU 70 H/ P SRS 1Q @K WHIR PSRHG B DQ
* RYHIP HQNOS XKRIW LQHIFK FDH [ DVD WAXO\R KK / HIBUEHQ) RUDQ] HG XQ@@UWHOZ VR RUKDYIQ) W
SUCASIOR | IFHRUIW CSSIFCEGI GAQ) R IFHEFDAGLO \WHMUMGRNRQLP SRIQ) WK 70 RUDQ SRIMFDOKEGYIMR)
WHIR RU\ \KDADUH2 WHUSRQQHARQ 7O HY L DQ 8 6 |HEHDOZ WKRTQ) 7 P SRHG R P RXQNV'SD CEGI\R RJ
| RUWHDFFRX QAR KK/ HGHUZ L\W UASHRVR DQ CESTFCEBGILQAMMNQWH7HP / ROQRUFRP P WY HMBXUXOQAR DAY 1Q
HIFWRQWH ADMRQZ KIFK [ XK / HIGHUDFTXLUAY \WFK LQMBNQ KK FARP P W HOARU \  \KFK / HIBHUGLIQDMY/D
Q¥ GQEQ RIFH H A-BAQ HIFK FDH\R \WH H \MIWKDALP RXQW Z W URSHRIR KK 7] HY Z HIH SO DEG SXOUKDQAR
BHARD  RUBHANRD  HWHUWR KK / HIGHIV DAMIQRULP P HADMD EHRM\XAK / HOGHUDFTXULHG \IXFK DSSOFCED
LQMIALQ WH 7HP / RDQ RUFRP P MY HW Dv CSSOFCE®! RUVR \KFK / HOG-ULP P HADMD EH RUH IMAKDQIHG LW GEQ)
RILFH D/CSSTFCE®! UL DY 70 WDAY DAEX\BEGI\R \XAK / HIGHIVI DOWH\R FRP SO Z W 6HANRD  E DQG LY DQ
70 Z WKKHIS SXOKOAR) $785

3([SDHSHHYHSPRQVPHIYY > @

3([SHOHV PHIY/ D) DG DOWDRIEG! DG GRAP HIMG RMR SRANHATHYY FRW OQG H SHOMV R
YRURZ HULGFOAQ) L WHUDRIEGI HY/ FRAV H SHOA/DQGELQE-P QUWA/R \KHEHYLFHU SIRVIGHG WDZ LW UASHAAR
\WH 6HYLEHU VKA H SHOWHY \KDIDEH @P WG \R \WH 6HYLAQ) ) HH DG UDRIEGIRVR SRNHAFRW DG H SHOAY  IL
WDREIED! DG PAMRP O QUARY DQG R IFHY CCHAOW IQXDEFH IRUDQ. P DEHY DQG RIFHYR YRURZHJ UL WH
IHVDQGRAMR SRANHA SHOHVR \WH, QG-5HIGH DIHUDQGR FRXQHOR WH, QG-BHIGHM DI HUGH SXUKDQAR
\KH, QGE-SHIGHD DIH( QIDIHP HQW HARU LY \KHIH H SHOHVDQGADUH/R DY $ FFRXQIVOON LOFRQGHRANRDZ LW
WH 5 HHYH$ FFRXQAV2 SHDIY $ FFRXQARUSRDANRY S FFRXQV Y \KH | HHV DQG RAR - SRANHAH SHOHV R YRURZ HJ
LGPXUHG DWWUWHEEIQ) ' DMLQ FROGHANRD Z LW WHWEQLRNRDY FROAP SDAGE. \WH 7 IQIRNRY' RAXP HQV DG YL
D) H SHOAVIGRUHG LQ FRIGHANRD Z LW \WHH HIVHR DXAWAIKWDAKH AURIROR $ GP LQVADIYHS JHABXUXDQAR
BHARD G R \MV$ JUHP HUWRURKHZ MHE, \WHYRURZ HJ

3)$78&$° P HIQV 6HANRY/ WURKIK R WH&RH DVR \WH@MR WY $ JUHP HWRJ

P HIGHG RUNKFRHARU YHMRQ DALY \KEWBQIYHD FRP SCUTE®! DQG QRAP DAMUDD P RHRHRV\R FRP SO ZIW DQ

PXUMHQARUIXMUH B XOMRQY RUR | LADOIQM SRR/ WHIR  DQ DIUH-P HOW HOMUHG LQR SXUXOQAR FXUBHAE HRANRD

E R WH&REH RUIQ [P HGHGEROAFHWRUYHMRQGHAUEHSCERYH DQG0Q | WCRUBIXDRY GIMVDIRY RU

RILACODE LQWDAYH WXBV RU SIIRNAH/ DERSMG SXMXOQMR [0Q - LQMIRYH.GP HOBODI WP HOVWHDIV RU FRQVHQIRD
[P RQY * RYH.CP HIBCH XWRIMHYDQGLP SBP HMY \KFK 6HRAMRQVR \WH&REH

3) HH/ HWD) P HIQV FROGANHD L \KDAFHSIQ) HH/ HIWU CDMGDVR WHEBMQ) ' DM EHE HHQ3DWHWV
YRURZ HJDQG $ GP LQMDAYH $ JHADQG L1 \KDAFHMEQ $ WDQIHJ) HH / HWU GDAG D/ R \KH &BUQ) ' DM EHITHD
YRURZ HDQG25&$ , / | &

3) ICDCADOA\IAP HON' P HDQVDVR \WH&@MQ) ' DM D \WHDXAWG ! LCDGADONBM HOVR 30BHNGIW
6XEMGDUHY | RUWHI VDO HOWHIGHS' HAHP BHU D' HAHPEHU FROMMMY R EDDIGRH \KHAV DG \WH
UHDMAG FRORIEDAG WBAP HQVR LGFRP H \WWRANKREEHAT HIXWY DQG FDK | BZ VI RUVKAK | VFDO\ HDU DG E- \WH 1 LQDGADD
WBMP HOVR 3DHQADQGIWEXEMGDUHY/| RAWHI VDD




X0 HIGHG 6HBWP BHU FROMMY R EDDQRH \KHHV DQG \WH UHIAG FRQRICDAG WBMP HOV R LGFRP H
RANKREHYTHTMXWY DQGFDK | BZ VI ROVKFK | VFDOTXONMJ

3) 1[ HG , QMIAXV P HDQV LQMIAXAZ LW UASHRNR WH 7HP / RDQ DFRXLQY Z W UASHRAIR \WH RAMBQAQ)
SUGASDOEDDGFHWHIR DADUDMSHUDQP HIXOOR

3) RUAIQ/ HIGH) P HDQVDQ / HIGHUZ KIFK LVQRAD® 8 QUMG6\BIM/SHIRY Z MMQWWHP HIQQ) R 6HAIRD
D R WH&RH

3) XQAQ) 1 RVH P HIQV/DZ UMM GRIFH\XEWEQIDD [QWHIRP R_( [ KIEV6

3% $$3° P HIQ/WH JHHDD DFFHBWG DFFRXQIY) SUCASBY 1Q \KH 8 QAMG 6\BIAW R $ P HIFD LQ HIHFW
IURP WP H\R WP H SIRMGHS WDAIQ \KH HYHQAKAK SUCHSBY FKDQIH DWUWKH &GIQ) ' DM LQ D P DQGHUZ KIFK Dl HRAW
FRP SIDGFH Z W WY $ JUHP HOVE. YRIRZ HU LGFOQQ) Z WRXWEP MIRQ [Q \WH GHMP LQDIRQ R &RP P HADD
3D PHQV \IXFK FKDQIH\KDOEHLI GRUHG | RAKRHSXUSRHR GHAMIP LQQ) \IKFK FRP SIDFH

3* RYHEP HOBDS XWRIW P HXQ/ D) (QDIRQ RUJRYHCP HOVIQ  MBAM RU RKHJ SROWFDOVEQYIMRQ
WHMR DQGDQ HOMWY H HIAMQ) H HRXAYH GILMDAYH MAFDD BWIXMARY RUDEP [QUDIYH IXGAURY/R  RUSHWEIQQ)
R JRYHIP HQWV

3 XOOM! PHIY/ DV\WR DQ 3HYRQ D D) REWDMRY FROMIHOAMRURKHZH R \KK 3HIRD
JXOUIQMQ) RUKDQ) \WHHRERP IF HIHAR JXODQMQ) D), QE-EWECHW RURKHUREQI DIRQ SD CEGI RUSHIRP CEG
B DCRMHUHIRD WH3SUP DY RERY QDD P OQGHJ Z KHMHUGUA® RULQAUA® DGLFOGQ) D) REWDARQR
KK 3HIRQ QUHRNRULQBLHWL \R SXAKDHRUSD.  RUDGYDGRH RUVKSSO 1XQBY | RUWH SXUKDHRUSD PHAR  \MFK
,QG-BMIHNV RURKHUREQIDIRY L \R SXUAKDH RUGDH SURSHW VHRXUMA/ RUVHIYLEHY | RUWH SXERH R DRKUCQ) WH
REDHHIQUASHWR \KFK , QG-BMIHN RURKHUREQIDIRQR \WH SD P HOARUSHIRP DFHR \KFK , QG-BMIHN RURKHU
REQDARY UL \R P DQEIQZ RING FOSMID HIXW FDSMIORUDD . RKHUI LCDQRLCOWBAP HOAFRQAMRQ RUGIXGW RUBKHD
R IGFRPHRUPDK IGZ R \WH SUP DY REQIRU\R DV VR HIEG! \WH SUP DY REDJRUWR SO \KFK , QG-EWECHW RURKHU
REQIDARY RU LY HOMIGLQR I RIWHSXSRHR DAXUQ) LQD) RAHJP DOHMWHREDIHHIQUASHWR \KFK , QG-BMIHN
RURKM-UREQIDARQ R \WH SD P HQARUSHIRIP DFH WHIR RUVR SIRMAWKAK REQIHH DI QWG 1Q UASHRNKHIR 1O
ZKROIRUIQSOW RU E DQ / HORQDQ DAHVR \KFK 3HIRQVHRXUQ D) , QG-BAMIHNVRURKHUREQIDIRQR D) RKHU
3HYIRQ Z KHKHURUGRAKAK , QG-EMEIHN RURKHUREQ DARQLYDXXP HGE! \MAK 3HIRD

3, FOGHG &RP P HADD3D P HON' P HIQY/ Z W UASHRAMR HIFK 6HP L$ QQUO3HIRG FRP P HIAQ) Z W
WH6HP L$ QQUOBHIRGHAQ ' HHP BHJ \WH&RP P HIADCBD, P HQVUHFHYHG LQUASHAWR KK 6HP L$ QQTD
3HIRG

3, QGBMIHNY ZLK UAWSHWR D) 3HYRQ PHIYY L DODIQEEWEHN SXOKOQWR DQ DIUHP HWRU
LOWKP HQNQYRIIQ) RURMGHAQ) PR ERURZ HG \KH DGYDGRH R FUHAWD FROGURDOVIB! RUDWDQM HJZ W HFRXUH
RUZ L\ DQ REQ DARQ\R UHEXUAKDH BXWH FOQQ) \WDGH FUHAWDIE CAFRXQV D CEBLOWHRAQY FRAHR BXMGHY
IL DOREQIDMRYYR XK SHIRQHVMGHFG B QR ERQB/ G-EHQMUA/ RURKHUMP [QULQXWKP HQV 1L DOOFDSAMIT HG
ODHREQDIRY/ LY DIREIDIRY Z W WASHFWR ' LVDXDNLHG &CSMID6VRAN Y DIDIQE-EAMIHN R D WLG SO
VHRXUGE.  RUIRUZ KIFK \WHKRTHUR \KAK LQE-EWEGHN KDY DQH LMY U KWFRQMY HOARURKHZ VH \R EHVFRXUG B\
D / IHYRQDXHNRZ QHERUDFTXUWGE. \KAK 3HYRY Z KHKHURUGRAKHLQG-BMIHN VUG WHIE KD/EHHQDXKP H
BRI R WHH WOAR WK/ IHD YL GHAZP RXQV RZ LQ) SXUXDQANR DO LOMIDM SIRKMAIRQ DI UHHP HQVI RIHIQ
PUNRA H AKOQYH DIUHP HUARURKHUKHGEILQ) DUBQIHP HQV YIL DEDUHP EXHP HOAREQI DR/ XQG-UGIWHY R FBHEW
IKHG | ROWHIFFRXQAR XA 3HYRQ DQG YLLL DO XDUDQMA/Z W UASHAAR , Qa-EWECHW




R WHWSHASHALLHGLQFRDXHY L \MIRKIK YIL CERYHR DRKHUBHIRY ) ROWHDYRAIGAHR GREWKH, QG-BMIHVR
D0 3HYRQ\KDTLGFOGHWH, QG-BMEHNVR DY RKHUHQMV R WHH WOWAKAK 3HIRQLY GUHA® QCEGIWHH RUD/DUAKOV
R KK 3HYRQV RZ GHIKLS LOMMILQ RURKHI HDIRQKLS Z W \KFK HQMY H FHEVWAR \KH H WAMKH WPV R \KFK
, QEHEWGGHW/ SURYLGHWDAAKAK 3HIRQLY GRAMDEGIWHH RU

3, QAP QIS / IIAGWY PHIY FROANWHY D) DG DO HOWY REWDIRY GWH/ GPDIH/
SHIDOW/ FOIPV FRW H SHOH/DQG AVEXUHP HOVR DR NQG RUCDMUH Z KDRRAYHU LGFOGQ) \KH UHDRIE®! | HA/DQG
AVBXUHP HQV R FRXQHDIRU, Q3P QWWHY 1Q FROGHANRD Z W D) LQYHXMDAYH DG LQWDAYH RUMGADDSIRHAQ)
FRP P HFHG ROWUDAMIGE. DR 3HIRQZ KHKHURUGRAIQ KK , QGHP QWH\KDIEH GALI QDMG DV D SOV RUD SRAQIND
SO WHHR D5 Z KHMHURUGRAKEK , QBHP QUWH LYV BTG B\ $ SSTFCEG/ [ \R BHLQYRYHG \WHHQ DG DR 1HVRU
H SHOH CAMDD (PG B\, QEP QWM 1Q HIRIAQ) \WH LQE-P QW SIRMGHS KHHQ  Z KHKHJ QUHRW LQRLHAWRU
FROHNXHDO Z KHAHJEDHG RQOQ | HGEHDO WEkM RUI RULIQ @Y V \KIMM/ XBV RUBIXDNRY/ LGFOAQ) \HRXUMA/ DG
FRP P HADOMY V WM/ XBV RUBIXDIRY RQFRP P RQ@Y. RUHNXMEE®I FXVH RURQ FRQMIPARURKHZ [\H LP SRHS
RQ LPXUWHGE! RUDKHWWG DIDQIQ \KAK , QG-P QWAH LQOQ P DQUHJWHIMGY \R RUDUIMQ) RAWR \KLV$ JUHP HOARUWH
RKHJ/ RID' RAXP HQVRUWHWEQLRIR)Y FRQAP SDAGKHIE. RUKHIE  LFOGAQ) D) HIRAP HWR DQ R \WH/ RQ
" ROP HQV LFOAQ) D) \OBIR FRIDANRDIURP  RURKHUUDT] DARQXSROD) R \WH&RIMMID

3. QGPQIHE70 K PHI/DO L 70 H/ RKHWDR ([ FOGG 70 HY LP SRHE RQRUZ [\ URSHANR DQ
SDPHUAPDHE RURQFFRQAR D) REWDIRQR YRURZ HUXQEHIDQ / R’ AP HIVDEG L \R \KH H \MACRW
RKHZ MHAARIEGIQ L 2 WHJ7O HY

3, QAP QWH P HXQV HIFK / HOGHU DQG LW $ 11 LADM DQG \WHU WASHRAIYH RILFHY SDMGHY GUHRRY
WKV HP SER HHY DI HQVDQG FRQURTGY 3HIRYY

3, QO 8HE0N DARIH) KDYWHP HDQQ) JLYHQWH/ 1P WG/ LCHMWY &RP SDQ $ JUHP HOW

3, Q@8N0 DORIHJ( QIDIHP HOW HD - P HIQY WDAFHIBIQ HIDJHP HWGIWU B DG BEHEZHHD &7
&RSRDIRQG\MILY) ,F D' HIY DHFRSRIDIRQDQGYRIRZ HJ DVIQH | HAARQWHMKHIR

3, QW0 XQAQ) ' DM P HIQ/WHEBMQ ' DM
3, QWO7HP / RO P HDQVWH7HP / ROQIXQEHGRQWH, QUWID) XQAQ) ' DMSXUMOQAREHAUWRD D

3, QUDO7HP / ROQ &RP P I\ HON P HIQV WH FRP P WY HQAR D/ HIG-U\R P DNH RURKHZ M | XQG WH
,QUIO7HP / ROQDQG?, QWIO7THP / ROQ&RP P W HQN P HIQV\KFK FRP P WY HOVR  DIVKAK / HOGHY LOQ\KH DI J W DA
7KHIPRQAR HFK / HIGHIV, QWIO7HP / RIQ&RP P W HQMVLL D LV \HATRW RQ$ SSHIE] $ RULQ WH DSSTFLE®!
$ WGP HQADQG $ FR-BIGFH \KEMPAKR DO DOV HARU UBHBAURQ SXOXDQMR \WH WP\ DG FRQGURYY KHBR  7KH
DJJUIDMIP RQWR \WH, QUIOYHP / ROQ&RP P W HONVDVR WHEGIQ) ' DMLY

3, QRYHR (YHOVP HDQVWHRFPXUHFAHR DR R WHIRTZ 1Q) Z W UASHRAR DY 7 WWQLRNRQ3 DWW

L $ DRIQROQIY SURHHAQ) \KDIEH ARP P HIFAHG RUDQ LQYROQIY  SHIMRQ \KDDEH | LBG LQ D
FRANR FRP SHMAMUNGRNRO VHNG) [ WHIH 1O UASHAWR \XAK 7UDQRNRD 30V RUR D \KEWIQMOSOWR \WH
SRHW R \KK 7 UDQUANRY 30W XQGHUDD YONXSR / ¥ QRZ RUKHMIWWMJIQ HIFHAW \  \KH CSSRQF HOAR D
UHFHLYHU WKVMH PXRADD \HIXHIDAU FRQHYDRURMP (OUR | IADO RU




\KAK 7 IDQURNRQ 3DV | RUD\KEWBQNICSOWR \WH SURSHW R \KAK 7 IDQUAMRQ30W RU ] \WHZ LQAQ) XS RUGIXGDIRY
R \XFK 7 IDQRANRQ 30V Z KIFK SURFHHAQ) RUSHIMRQ\KDDFRQMMH XQAWP IMFGIROMI W FDBQEUA VRU % DQ
REUR DFRWR ARP SHMAMUMGRMRQDSSURYIQ) RURGHIQY D) R \WHIRMIRQ) \KDOEHHIMIHG

L K 7UQORNRY 30W KOO $  YROQBUD ARPPHFH D) SRFHHAQ) RUILGI D) SHIMRY

VHHNQ) UHIH XQEHUDQ YONXSW / I QRZ RUKHIDNMULQHIHAW % | RUWH DSSRIQR HAR D UHFH.YHU WKV

PXWRADD HNXHADRU FROAYDRURIMP [OUR | IRDOMHD RUIRUDVKEWIRMCSDWR IWSUIRSHW & | DOR FROMANGQD

WP HD DQG CBSURSUDM P DQGHJOQ). SURAHHAQ) RUWH IO R D) SHIMRY GHAUEHG LQ FOXH L R MY GHLQURD

| L) DQ DQZ HJDGP WY \KH P DMIDODIBIDARY/R DSHMRQ | LGGDIDQMWNQDY SUIRFHHAQ) GRAIEHGIQFDXWH L

R WY GHIQUWRY ( P ONH D JHHDODMIGP HQMRUWH EHHIWR FUAWRY RU ) ZIQG XS RUGIXCADM H AHBADY/
SHIP IWGXQGHMLYS JUHP HQV

L XK 7UDQORANRQ 30V \KDDWMNH DY CANRDLO I XUWHIDGFHR RUIRJWH SXSRHR HIFHAWY RU
|QAFDAY IWFRQHMR CBSIRYDCR RUDFTXHAHIHIQ DY R WHERWMVAWRIK IQFOXH L RU L R WVGHIQWRQ RU

Y XK 7UDQRIRQ 3DV \KDOEHRP HXQTEG DEP IWQZ UM IWLTRMN RUIDQIHHDD \RSD
IWGEWD/MWH BHRP HOH

s, OMMV3D PHONV DM PHXY/ |RU HIFK CSSIFCE®! 6HPL$ QQMO3HIRG HFK R 0 WK DQG
BHBWPEHU  RUL DQ WK @ VQRADIBMGHN' D RQWHQH WXARHAQ) %MQHW!' D BHIIQRQ) RQO DK

*.QMANB HHYHS PROVP HIY > @

3, QRZOGEH PHXY Z W UASHRAWRDY 7 WDQORMRQ3DMY \WHIPXMOONGRZ GGIH D\WUGHLONW R WH
&KH ([ HHAWH 2 11LFHU &KH ) LODGADO2 11LEHU &KIH , QWA HOAR 11LEHU * HHID&RXQFORUBUMGHOAR DD \KFK
7WQORANRY 30 RUWR WH H WWOAKRK R I LEHU GRAY GRAH LWV \KH CRXYOONGRZ BGIH R DQRAHU SHYRQ Z WK [P LOU
UASRUEMN WIDGBWR \WB R DQ 7 WDQORANRQ30MY UASHRAYHD UHIAMG) VR D SDMFXOUP DN SIRVGHS_KRZ HYHU
KDAD SHYRQ FKDLIHG Z W UASRQUELON | RUMH DSHAR  \KH EXMGHA UHBYDQARUJUHIDAG \R \KH P DWUDAMH \KDIDEH
GHP HE\R KDHNGRZ BGIHR D SOMEX@UP DWULL LOWWH SIXGHW HIAVHR! KLY RUKHUGAAY DQG UASRUELONY 1O \KH

RAMY FRAUIHR BXMHW VXK SHIRQWRXG KDYHNRZ QR XK P DU

3/ ¥ PHIQVDQ |HEHDO WM GFDORJIRHIQ @Y LGFOAQ) FRPPRO QY. DG D0 UHIXDMRY KB
UIIXLP HW SRIA. MGIP HWRGH ZUWGHFHH QY DG DSSIRYDD DAKRU) DIRY FROHV GFHOH  Z DYHU
YOUDGRH JXGHICHRUSHP IR RUDQ DIUHP HZ LW DQ * RYHLGP HQIBCS XWWRUMY

3/ HGH) P HIQV HIK GEHUOWMG RQ WH \LIQDMUH SDIHY/ KHR DV D/ HGU DG 00 RMHU3HIRQ WDV
EHFRP HYD SOV KHIMR SXUXDQAR DQ$ WL QP HOADQG$ FR-BUFH RKMHUWDQ DY 3HIRQWDARHDAY AR EHD SO KHMR
SXUXDQARDQ $ W@ HNDQGS AR-BINGRH

3/ HOHU ([ SSOHV PHIYY D DD UWDRIEG! DY GRAP HMG RWR SRANHAFRWV DG H SHOMY R
SUEDDIRY GHIRMDIRY H HRARQ QG OGP LQVDARQR \WH/ RIQ' RAXP HQVDQG D). FROHQV [P HXGP HQN Z DYHYRU
RKHJ P RAILFDIRYY \WHHR (GG B WH $ GP LOVADIYH $ JHOVDQGRU WH / HGHY E  DODWH WDRIE®! DG
GROP HOMG |HY H SHOHY DG GVEXUHP HQVR FRXQHD QP WG \R RH  FRXQHDI RUHIFK UHBYDOAMUMGRNRY D/
GHMP LG-GE WHS GP LQWDAYHS JHV REHAKHRLQWHFDHR FRQTEN \R\WHS GP LQVADIYHS JHADQG \WH/ HIGHY
IQFRQGHANRDZ WK \KHQHI RIDIRQ




SUBODNRY H HRANRY DQG OGP LQWMDIRY R \WH / ROD' RAXP HV DG D) FRQHQV TP HIGP QN Z YHY RURKHU
P RALFDMRY/ WHHR DQG D) RMHUGRXP HQV RUP DY UITXHAAG B\ YRIRZHJ F DIDWH DRAMDORAVIR. SRANHAFRAV
DQG WDRIEGI H SHOHV R FUDIMY DQG SHIHAMY / IHY 1Q IDRUR WH $ GP LQVADAYH $ JHOMGFOAQ) 114 DG
UFRAQ [HV RWR SRANHAY SHOAY DG\ HY WP S RUGRR® HQIY \Bf HV VDU | HY M@ LOUKUDGRH SUHP LXP VDG
WDREIEB! DG GRAP HIMG 1HY H SHQHY DQG AVEXUHP HQVR FRXQHDWR WHS GP LQVADAYHS JHQVDQG G D\MUWH
RAPXAUHIHR DQ( YHAR ' HDXOVDOFRWOQGH SHOHY LGFOGQ) UDREIEG! DQG GRAXP HOAMS DIRCH V| H/ DG FRAIV
R \HABP FOVGPAUWHG B \WH$ GP LQWDAYHS JHOADQGRUWH/ HIGHY IQHIRIAQ) D) 2 EDARY/ R RULQ FRIBANY)

D SDPHOV GH IURP 9RURZ HJKHIKQEHURUXQGHUWWH RKHU/ RIQ' ROPHOVE! WDRQ R KK ( YHAR ' HDX@V
(FOAQ) LOFRQGHAIRQZ LW WH\OBIR  FRIBAMRIURP  RURKHUUHDT] DIRQXSRQOQ R \WH&RIMWIDCRULO FRQGHAIRD
ZLK D) WHIDAQ) RUVAKAMIQ) R \WH 2 EQJDARY/ LQ\WH QDMIHR D*Z RIN RAW RUSXUXDQAR D) [QRYHRA RU
EDQNXS®  FDH/RUSIRHHAQIV

3/ HGHE HIMMI KDVKHP HDQQ \VHVRIK LOBHRANRQ H

3/ IH) PHDQVDQ PRWDIHRIGHS R WKWVSBEIH K SREHDIRY @H) FKOUIH DMFKP HQWVVHAR |
HIPXP BIDGFH RURKHUVHRXAUMNY LOMMALQ WH QDM WHIR  LFOGQ) DY ARQAWRIOVIB! DI UHHP HQVHTMXSP HAKWY
DI UHHP HARURKHMYE®! UHANRQ D) UHHP HQAVD GDHZ L\ \XEMERMD \KH\EP HHRGRP LE HIHADY/DQ \KAK DI P HOARU
DB HJRURKHUAXURIRY RURKHHIPP EIDIFH WKWRUFDIP R DY (DMHZ KDARHYH

3/ [P MG/ ICAMY &RP SO $ JUHP HOWV P HDQVWHS$ P HIGHS DG 5 HABMG / P WG/ LDELAW &RP SDQ
$JWHP HOR YRIRZ HJ DMSDVR WHEWRIQ) ' DM

3 R ' ROPHON P HIY/ MY $ JUHP HQV HOFK ) HH / HIWU WH 6HRXUMY $ JUH-P HOW \WWH 3GGIH
$ JUHP HWKH6DBIS JUHP HQMKHYAMR 6001 HIFK &RQNRCS JUHP HQMHIFK 30 P HQWV D' IMMEX\WRQ5 HSRWOQGDED
RKHUGRRP HQV H FOAQ) |RAWHDRADGHR GREWDD : DUIQNIGED0 GRAXP HQMFHWIFDAMRUZ UMY GHIYHIGLO
FROGHANRQWWHIZ [\ GHIYHIGLOFRQGHANRQ\KHBE LW

3/ ROD30W P HOQVHIFK R %RURZ HIDQG&RP S

30 DMIDCE GYHYH( [IHAW P HXQV D DQ,QRYHR ( YHW E D P DAIDODGHYH AGIHLQ \WHBXMGHN
RSHIDIRY SURSHWAY UAXOVR RSHDIRYY RUILGDADOFRIAMR) R %RURZ HU\BNHQDVDZ KRB F D P DMIDODGYHYH
HIHAWRQ WH YDIAW RUHJRAEON R \WH/ RDQ' RAXP HQV \ENHD DV D Z KRB RUDQ P DMUDDSIRYIMRQ KHIR RU
WHIR G DP DMIDCOGYHYHH I HAARQWHIEMWV R 0Q / ROQ3DWMV R FRQKP P DAMWHWIQLRNRYFRQAP SDMGE. \WH
/ RO RAXP HQV RURQWHICEOW R Q) / ROQ30MV\R SHIRP [WREDI DARQ/XQEHMH/ RO RAXP HQMR Z KIFK WD
SOW H DP DMIDCDGHYHH | HAARQ\KH U KWRUUHP HAHVR $ GP LQMRDAYHS JHQNRKH/ HIGHYXQGUDQ R \WH/ RDQ
" RXP HQV \ENHQDVDZ KR®! RU | DQOBYHYHHIHANQDQ P DAUDOASHWROD) R WHWP Q) [P RQARUGADIRQR
L WH &RP P HIADO3D, P HQV RUWH &RP P HIADD3D P HOW QAMMMRU L WH WKWR $ GP LOMRDAYH$ JHIR WFHYH
S0 P HQVEDHGRQWH&RP P HIADCB D, P HQVRUKHE&RP P HIADCBD, P HQVQMBWY

30 DMIDORROMFW P HI/ FRIBAIYHD [Q & RQMPAMRZ KIFK YRURZ HURUGRP SO D/ARHFDAHP D EH
LQWWHFRQM WOQZ KIFK XVHG LVDSDW RUDQ R \WHUASHRRYH DRVHVRUSURSHWAVR %RURZ HURU&RP SDQ DIHERXQGRU
FRP P WG RHUWWDR WH 7 DQCRNRY' RAXP HOV DQG VRGO LQWHFDHR &RP D) IRUZKIFK DO B YIRDWRY
QREBHIRP DFHRUHD® FOGRHIWRY FRXTG BDRIED EHH SHAMG \R KDYH LQAYIGOD RULQ\WHDJJWIDM DO DMIDD
$ GHYH( [1HAW 7 KHO DMIDO&RQMPVD/R WHMKHIR DHIGQNIHGRQ6FKHX®!  F

%0 DMINOK RN RXQM SN P HIQ/DFRXQMEDW WDQ 0 DMUDOK RQAFW




30 DMUW' DM PHXOQVYWHHIMHIR L \WH6RKHX®G0 DXUW ' DMDG L WHEMR VDI DANRQLQ
IXQR WH7HP / RDQ

30 [ 1P XP $ FRXDD KD/KHP HIQQ) \MIWVRWIQBHUWRD DY
30 JIPXP / ZIXCEDM P HIQ/WHKUIKHWDMR LQMIXSHIP WEBIXQEHS SSIFCEGY/ [¥

31 RIFHDOG. QMKANRY/ HAMY KDAKHP HIQQ) \HVRWW LOWHEDBIS JUHP HQW

31 RIVFHR 3WED P HOV P HIQVDZ UMK QRIFHR SUHSD P HOMQWHIRP R ([ KIAW& KHIHR RUVKK
RAHUIRP DVLSSURYHGE WHS GP LQVRDAYHS JHQV

31 R PHXY FROIDAMWHD QRIVHY FROMHQV CBSRMDY WERW GRMIQIRY WINXHW ZDYHY
HBRNRQVDQGRKHFRP P XQFDIRY/

32 EWDMRY/ PHXY Z WWRAMWGKSTFDIRY WH 7HP / RIQ ) I HG , QMMDQG DD SUAHINDQG | XUMUH
,QG-EWEHW \Bf H/ (CEOMY REQIDNRYY FRYHIDQNV GAMY DG GEW RZI1Q) B\ YRWRZ HOR / HIGHU DIMQ) XQEHJRU
SXUXDQAR WH/ R’ RAXP HQV LGFOGQ) DISUGASIO LOMMWSIP XP FKDUJHY H SHRHY THV ( WRGHRXV3D P HW
6XEURIDIRY 5 LIKW DQG D) RAHU\XP V FKOUIHIE®! \R YRURZ HUKHIXQEHU DQG XQG-U\WH RKHU/ RIQ' RAXP HON' DG
I(FOQQ) D LQMBMWM HA DG RKHJFKDUI HY \WDAZ RX@ CFFXH EXWRUWKH [ LOQ) R DEDQNXSW CRIRQ Z LW IASHRAR

YRURZ HJ Z KHKHURUQRAKAK FOIP VDB HELO\KAK EDQNXSIE. CRIRQ

32 SHDIVY $ AFRXQN P HIQV/ \WDAFHIEQ G-ERIMIFFRQAHEQ) Q>  @MBEDKHE DG P DQRIGHS B\
YRURZ HJ DAWH , QUDO$ FFRXQADN \KEMAMR D 6SUQILQ) $ FARXQABRQUROS JUH-P HQVVRBID |RUWKH SXUBRH R
KRTIQ) WH ( [ SHOH 5 HHYH $ P RXQVKRMQ) \WH SIRAHHB/ R FDSMIDFRQMEXIRYY 1URP \WH &RP SDQ DQG P INGQJ
QVEXUHP HQVR \WHVCP HDQGDQ \KAFHXRU2 SHIDMY) $ FRRQMQMIHGLOR IQIFFR EIGFHZ [\ 6HANRD

32 \UDQ] DIRTD R HOV P HIQYY Z W UASHPWIR 0Q 3HIRY L IQ\WHFDHR DQ FRISRIDIRY WH
FHWIFDMR LGRRSRIDIR) DQG B @7V RUMP LOUGRHXP HQV R \KFK 3HYRD LU IQ\WHFDHR D @P LWMG CCHOW
FRP ) \WHFHWIFDMR |RIP DNRQDQG RSHIDNY DIUHP HWRUMP LMUGRAXP HQV R \KFK 3HIRY UL LQWHFDHR
DQ QP WG STMGHIKIS \WH FHWIFDM R |RUP DIRQ DQG OP WG SDMGHIKLS DIUHHP HWRUMP IDUGRXP HQN R \KFK
3HIRY LY LQWHFDHR DQ JHHDOSDWGHIKLS \KH SDVGHIKLS DIUHP HQWRUMP LOUGRAXP HOVR \KFK 3HYRQ DQG
Y 1Q0Q RKHUFDH WHIXGAMRDCHNXYDBOAR \WHIRMRQ) ) RAWHDRAGHR GREMKH2 UDQ] DIRY' RXP HOV
R %RURZ HULGFOGH \WH L / LP LMG / LCEONV &RP SDQ $ JUHP HQADQG LU \KH O DRIHP HQAS JUHP HOAH HRXMG LQ
FROGHAIRQWHLZ LW

32 WHUERQOHANRD 70 B/ P HIQY Z IW BASHRAWR DY / HOGHU 71 HYLP SRHG D/D AR D SRR
I RUP HUFRQUHRANRQ EHE HHQ\XAK / HOGHUDQG \WHMUMGRIRQLP SRUQ) \MAK 70 RMHAKDQ FRQGHRAIRYY/DUMQ) [URP \KFK
| HIGHUKDYQ) H HRAMG GHIVHIHG BHARP HD SOV \R SHIRUP HG LW REDI DARQYXQEH UHFHYHG SD P HQWXQEH WHFHYHG
RUSHIHAMS D VHRXUW LOMBMKQEH HYDIHG LQ D). RMHUMBQUORNRQ SXWXOQAR RUHIRIAHG D) / RID' RAXP HQWRU
\RGRUDALI GHG DQLQMINQWWH7HIP / RO FRP P WY HOWRU/ RDQ' RPXP HW

32 \WHU70O BV KD/WHP HDQQ) VAIVRWIQ6HRNRD

330N P HXY/; 20 $ &RSRDIRY D' HIY DUH FRSRIDINRQ DQG LW \KFFHARY BDRIED FROHMG \R
Bl WH$ GP LQWDAYHS JHQV




3 3DMASIOVNE HIMM) KDAKHP HDQQ) VIWVRW LQBHARY H
s30W DQG 30K P HXQV $CPLQUADIYH $ JHW WH / HBHY DG YRIRZ HJ LQAVIGOD DG

33DMRVE FWP HXQVWHS 6$ 3DURVS PABXEDF/ ¥ 1R

330) P HY$ FFRXQIV P HDQV \KAK CAFRXQAR $ GP LQVADAYHS JHAP DIQEIGHS DAKAK EDQN.GQ) LOXVMANRD
DV$ GP LQVDAYHS JHMWP D \SHAI\ LOIWGVAHIRY IR WP H\R WP HLQZ UMY \R YRURZ HUDMBDIWLYH  960MQHN
"D SURJ\R DQ ,QMIABD P HQV DM RURKHJ GDM RQ Z KIFK SD P HQV DUH R EH P DCH VR SXUXOQMR WH / RDQ
" RRXPHIV

330 P HOW DM' [MUEX\WNRDS HERWP HDQVDQ 3D P HQW DM’ IMUEXNRQS HERWIQWHIRP R ([ KIAW
© KHHR
330 P HOAIQ) X®@ P HIQV\WH SD P HQAIQ I X@IQ JRRG IXQB/ R \WH 7HP / RDQ DG RKHU2 EQIDIRY/
RKHWDQ FRQIY HOAQGE-P QI LEDNRQ REQI DIRQYI RUZ KIFK QR FDIP \KDYHEHHQP DeH

330 PHW P HXQ/GH DG RZIQ) SO PHOVR $ P RW DR 3D P HQV OB ) 1 HG , QMW HIFK XQa-U
BHARD  KHIR LGFOAQ) LOHFKFDHDQ GHDXOVICAMRDOQMHWRUSIHED P HYBUP IXP FKDJHGKHIKQEHU

33HP WG/ LHY P HQ/
D/ HY/RIDMESXOXDQAMRDY / ROQ' RAXP HQV

E /HYVIQIDRIR DEXNGQ RURKHUILOGADOIQANMIRY DIMQ D/DPDMUR Q¥ RUXQGH
FXVRP DY FRQAPNDCSIRYIMRQY HIFXP EHIQY G-BRW RURKHUI XQBY P DIQEIGHS Z WK \KFK EDQN.QY RURKHUILCDGADD
IQAIRY LFOAQ) WH WKWR VHARIT DQG JUDQNV R VHRXUMY LQMBN 1Q G-BRUW DQG RUVHRXUMEY KHT B\ \KFK
EDQN.GQ) RURKHUI LCDGADOQANMIRY DQG\KDATUHZ MQ\KHJIHIHIDOSOUIP HMY FXWRP DY LOWHEDN.GQY LGB

F o/ IHY/ VXU 700K/ DRHAP HV 1HY/ RURKHU JRYHIP HQBDFKDUHY RUGYHY Z KIFK DA
EHQ) FRQMAMS LQ JRRG IO\ DQG B\ CBSURSUDM SURFHHEQIV AMIHM® AROGAMS DG LQ UASHRAR  Z KIFK DEHDOM
UAHYHVZ WK UASHPARHIAR DHP DQBIGHS B\ %RURZ HULQDFFREDFHZ W+ $$ 3 DOGRAHMP LOU/ IHY/ RKHKDD
D) / HOLP SRHG SXMOQAIR 6HARD N R \KH , QMOD05 HOH&RHRUR (5,6$ DUMQ) 1Q FROGHANRD Z LW
FRXUONSURAHHEQIV \R (R DY/ WH HIRUAHP HOAR \WFK / LHQV LV HIHRMYHD Wt HG DG \WH MGIP HARDIP V \HRXUG
WHIE. QR QRARKHZ VHFRQXMAMDD( YHOWR ' HDXOXQEHURDXNH L R \WHGH IQURQR 3 ( YHMR ' HDXQV DQG

G EDQHIVOHY IRJFRIANRY RUWKW R VAR RUMP LOUUWKW OG5 WP HAHY DV \R G-BRIW
CFFRXQIV RURKHUI XQB/ P DIQEIGHS Z W GF-BRMIY  LQAMMNRYY SURYLGHE WDAMKAK G-BRIVIFFRXQN RUIXQB/ DUH GRW
HABEDKHG RUG-SRIWG | RUWH SXBRHR SIRVIAQ) FRIDMIIO RUDQ |, QGHBMECHW DG DUH QRAXKEMPNR UAXURNRY
RQOFFHWE. %RURZ HIQH FHWVR WRHUHNXUHGE, CESOFEBIEDNGY BIXDUIRY

S3HIRY PHI/ D) QDMIDSHIRY [P FRERDIRY QP IWG MHAOW FRPSI) SIVHIKIS MIQWV
YHOMUH DXRADNRY NRLQAKRAN FRP SO \WKWWXQGFRSRUDAG RUDQ] DR * RYHICP HBCH XWRUIM RUDQ. RKMHUGIDD
HQMWY LFOXQAQ) SXEQF BRAHY Z KHKHUDRAIY [QDQLQAYIGKDD ! IGADY RURKHJFDSIAW




I3OQ$WHN PHIVDXHVR DQ L (P S® HH %HHMBOD \KEWAMR \WH I LOHADY  WASRMIELDN
SRYMRY/R 70, R (5,6$ IL SOQ DVGHIQGIQ6HAIRY H R WH&RH \KEMPARGHARD R WH&RH
RJ UL HOW ZKRH XQGHOLQ) DAHNV IGFOGH DMV R 0Q KK HP ST HH BHHIWSDQ RUSDQ B\ WDRQ R WH
LQMHKR HOAR. DQHP SR HHEHH IVBDQRUSDQLQVKAK HOMY

33GGIHS JUHP HOWV P HQ/ \KH 3BGIH DQG 6HXUW $ JUHP HQVADMS VR WHEBMQ) ' DM EHEHD
&RP S0 DOG$ GP LQMADYHS JHQNBXYXDQMAR Z KLFK \WH& CEMICB\RN Rl URURZ HULY SBEIHG\RS GP LOVDAYHS JHWV
D/AKXSSBP HQMGE! DY CP HIGP HQWRUXSSBP HQMWHHR

33UCASDID$ P RXQNV PHXV D/ R HIFK 7HP /RIQ DV R D) DM R GIMPLQDIRY DG Z WKWRXW
OXSIFDIRY \WHLP RQWHDCORWHKP R L \WHRULGDODP RXQAR \KAK 7HP / RDQ SOV LU DQ $ FRUHAG 3UGHSDD
CFRXHGDVR KK GDM_PLOXV L D SD P HQAQUASHAAR SUCASDODVSIRYIGGIRUQBHAWRD — _ RJ_

33UR5 DIB6KDOH P HXY Z W URSHAAR

D L D/ HEHV REQIDIRQ\R P DNHWH, QUIO7HP / ROQ WHSH-OMHRBGHGE aVaqQ) $
WK / HGHYV , QWIO7HP / RIQ &RPPIRHOAE. % \KH 7RID, QUWIO7HP / ROQ &RPP LW HADQG L D/ HIGHYV
REQDNRQWR PONHD' HDHG' WY 7HP / RDQ WHSHR-QMHRANIGGE GYIAQ) $ WK/ HGHIV' HDHG' UY
7HP | RIQ&RPP LR HYB % \KHDJJUHIDMLP RQWR \WH/ HGHW HD HG' WY 7HP / RIQ&RP P LW HQV

E D/ HGLUVWKMR BFHYHSD P HQVR LOMBW HY DG SUGRSDOZ W BAGHAWR D7HP / RDQ
WHSHR-QWHREBGHGE GYIAQ) L \KHDJJ W DMXQEG SUCASDOIP RQAR \KFK / HIBHIVSRMROR WH7HP / RQ
B L WHDIJ W DMXCBOG SUGASDOIP RXQAR \WH7HP / RDQ DG

F  DORKUP DMLY WHSHA-QWHRAEIGHGE GYIAQ) L \WHWP R \KFK/ HIGHYV' HD HG' Y
7HP / RDQ&RP P WKW HYADQG WH XQBOIG SUHSDODP RXQAR \KAK / HIGH IV SRMRQR WH7HP / RIQ B LL WH\XP R
WH7RED HD HG' WY 7HP / RDQ&RP P WY HQADQG\WHDIJ U DMXQEDIG SUGASIOTP RXQAR \KH7HP / RO

33URHHAQ)" P HDQY DQ DANRQ RUSIRHHAQ) ELIRXIKWDICLQXAD 3DV DV D GH HXEQWI RUSXSRH/ R DD
GICCBRHHEQIVDIMQ) RAR RUHII \R\KLYS JUHP HONRAWHWDQUORNRQY FROMP STOAGKHIE

$3XERH KD/WHP HIQQ) MWRWIQ6HWRD D

S5HIMM) PHIQV D BWFRG R RZGHIKLS 1Q ZKIFK YRURZ HJ BIIMMY B\ ERRN HOY  \KH LOMBV
(FOGQ) DY WKW\R UFHYH SD P HWKHIKQEHU R HIFK / HGUIQWH7HP / RIQDQG 00 DALIQP HAR DY \KFK
LQMHAXVREQI DARQRUUIKW

35 HIXORY &KDQPH PHIQY L \KH DERSWRQ D\MUWH GOM KHBR  RUZ W BASHRAAR DY / HIGHUWDWV
EHFRP WV D/ HIGUDWU\WH CDM KHIR  0WU\KH GDM \KFK / HOGUBHFRP W/ D/ HGU R ) CSSOFCEGI Q¥ X1 RU
UIXDMRQ RUDY  FKOQIH WHHOQ D\MJWH GOMKHIR RU L D) FKOQH D\MUWH QOM KHIR  1Q WH LOMSUHBINRQ RU
DR IQVADIRQWHIR B\ DY JRYHGP HOBODAXRIMY FHADOEDON RUFRP SDUEGIDIHR  FKOUHG Z LW \WH LOM SUABINRO
RUDCP LQUADIRQWHIR  HWHUJHZHDED RUDVH | HAMG\WWURXIK FRP SIDGFHZ W 0. UHNXHKNRUGLHAYH Z KHMHURUGRW
KDAQ) WHIRFHR @7 R DQ XK DAKRUIMY FHOADCEDQN RUFRP SOITEGIDIHA




35 HBUAHQEIYH P HIQV Z W UASHPWR D) 3HIRQ QUHRRY RILEFHY HP SR HV DIHV FR IQYHIRLY
DGYMRY SRAQIDOLQYHIRLY XQEHZ UMY UDMY DIHZAHY SHIP WG DALIGH \RXUAHV/R [ LQDCAQ) DG WKAH/R KK
3HIRQ

35 HIXWHG/ HGHY P HIQV L DAIQ WP H RKHKDQZ KHQWHYOMH2 Z Q' HOGHY FRQANMAM\KHS HTXLUHG

| HOGHY SXOXOQWR FOOH L BHBZ  ZKHQWHMHOHWUH — RUIHZ HU/ HGHY DO HIGHYDQG L. DADDRAHIMP H/
/ HGHY Z KRVH 3UR 5 DI 6KDUWH  FOBX@AG LQ CFFREDFH Z W FOXOH F RWH GHIQURQ WHIR  DIJ U DM DAGDWY

35 HHYH $ FFRXQN P HIQV WDAFHBEQ G-BRUCFFRQAHEQ) 1Q>  @HMEQKHS DG P OQEQHS B
YRURZ HUDAKH, QUICE FFRXQIV/ON \KEVIFIR DYEBRANHGS FFRXQARRQURCS JUH-P HQMRBD | ROKHSXESRHR KRBQ)
WH, QM HHYHS P RQADGG WHS GP LQVADYH) HH( VAURZ $ P RQAVDQGRUDD \KFAHRRUS HHYHS FFRXQAHMIG
QR LOCAFREIFHZ W 6HRANRD

35 RAKH KDVWH P HIQQ) JLYHQLQWHS WK $ WLIQP H/S JUHP HOV\RIHIKHUZ W DQ. \KFFHARY RU
SHIP IWHEDWLIQVR 5 RAKHSXUXOQARWKHS |1 WAK'$ WL QP HYS JUHP HQIV

35 RAKH$ 3% " KDVWHP HIQQ) VYR LOWHS [ WRK S WL QP H/$ JUHHP HOV

3600 P HOQV WH \OB WD HJ DAMIGP HQV FRQUBXARY DG FROM DFH R \WH 7WDQMHIG $ \WHV
SXUXDQAR\KHEDBIS JUHP HQV

26 0BIS JUHP HONV P HIQ/\WH 6001 & RQMEX\NRQ DG 6HYIAQ) $ JUHP HQVEDAG DVR \WHEMRIQ) ' DM
EHE HHQ3 DMV RP SDQ. DQGYRIRZ HJ

3 6AKHXGG0 DM’ DM PHIY/ HAHP BHU
36( & P HIQ/\WHS QMG 6\BIMY/6 HRXUMIY DG ( [ FKOQH&RP P MWRQ
3 6HBL( YHIWR ' HDXOVKDAKHP HDQQ) VHVRW LQ\KRHBDBIS JUHP HOV

SGHRXUN $JUHPHON PHIQY WH 6HXUW $JBHPHQV CDAG DV R \WWH &BMQ) ' DM EHEHD
$ P LQWDAYH $ JHADQG YRURZ HJ VHRXUKQY \WH 2 EDIDIRYY R YRURZ HU KHIXQGEHU DQG WH RMHU/ RIQ' RP® HW
RXHAKDQWH:  DUIQA D/AKSSBP HQMSE! DY OP HIGP HQWVRUKXSSBP HOMKHIHR

36HP L$ QOO0 QMIWEKRWID KD/WHP HIQQ) VMWRWIQBHRNRD D
36HP L.$ QOMBHIRG P HIQVHIFK M| P RQK SHIRGARP PHAQ) RQ-0QAY  DG-X® R HIK\ HU

36HQRU2 (IIFH) PHXQV DQ 3UMGHQWVO LFH 3UMG-QNVEHUMABY  7UDKIU &KIH ([ HPMWH 2 11LFH)
&KIH ) LODGADCR [1LIFHJ RUGKIH |, QYHWR H2 [1LFHU

36HYIFH) KDV\WHP HDQQ \HVRIK LOWH6 DBI$ JUHHP HQWV

36HVAQ) ) HH KDAKHP HIQQ) VIWRW LQ\KHB DS JUHP HW
S6HAR| P HIQVDQ WKWR \HARIT IRAMWRQ FRQMFDIP  UBAIRY GHEXANRQRUGH HOH

$6SUQILQ)_$ FFRXQVERWRDS JUHP HQV P HIQV D). DIUHP HOVHOMIG IQR B WH $ FFRXQASDIN
URIRZ HJDQG\WHS GP LQWADYHS JHQMQWHI RIP - DG \XEWIGFHUHDRIED \DIN CRRLY




R $ G IQWDMYH $ JHW IWEHQ) XQEHWRRG WDMKH IRP  DMAKHG KHMR D/ ([ KEEW+ LV \DIMOARY \R \KH
$ CP LQWDAYH $ JHW SXOKOQMR ZKIFK [PRY RKHJ WQIV $ GP LQVDYH $ JHMKDI KDYH FRQNRO RYHU \KH
&RANRYS FARXQADG 2 SHDIY $ FFRXQAGHNVIHG \WHHQ Z MIQWHP HIQQ) R 6HRAIRD R \WH8&& ZKIFK
KK IRP | RAKHDYRADGFHR GREMKDDSURYIGHI RF\SUQILQ) RUB\KLWG) FRQIRO

3BXEMADY” P HIY/ Z W IASHWR DY 3HYRQ DAIQ WP H DQ HW R Z KIFK P RIHWDQI LW SHIRHQWV

R WHRAMBDAQ) YRIG) WRAN RURKHUHMXW LOMMANHONBG RE@DUO \R YRMIQWHHDRANROR \WHAURRY RU

RMHUJRHOQ) ER3  KRZ HHUGMICDAG LV DAKHWP HEHH LADD RZ QH5 RUFRURG AUHA® RULQALRD B \KFK
3HYIRQ B\ RHRUP RUHVXAK HM/RUE\ \KFK 3HYRQDQGRHRUP RUHVXAK HMM/

3EXYYIQ) 3HIRT P HIQV Z W UASHRAR DD 3HIRQ LOROYHG LQ RUWDAP DN/ D) AVGRIMRY WH
3HYIRQIRP HEE! RAVKIYIYQY \KFK QVSRIMRQRUH3HIRQWR Z KIFK KK GAVSRIMRQLYP DEH

370 H/ P HXY DD SIWHWOGG IXMH \If /. GYHV GAMY PSRV GBAIRY FKOUH/ 1HV RU
ZWKREQIV LFOAQ) EDANS Z IWKREQIV DG DOIQMANVSHIDIWY DG DEAWR/VR Y Z W UASHRARHIR \KDADUH
LP SRHGE [Q * RYHEP HITS KR

S7HP / ROY P HIQV ARIDANHY \WH, QUDOYHP / ROQDQGHIK' HIA HG' WY 7HP / RDQ \RIHKHUZ W
D FRUAMG 3UGR.SDORQD) \KFK 7HP / R

37HP / ROD&RPPIWWHON P HXYV FRIBAMHD \KH , QWO7HP / RDQ &RP P W HOV DQG \WH' HID HG
' ¥ 7HP / ROQ&RP P W HOV

37KUG30OW PHXYVDR 3HIRQRKHMDQYRURZ HIRUWS |1 LIDM/

S7RED HM HG' Y 7HP / ROQ&RP P WK HOV P HOQV\WWH\KP R WH P RKQVR \KH/ HGHY' HD HG
' Y 7HP / ROQ&RP P W HQV

37RED,QWIO7THP / ROD&RP P M HOV P HIQV\KH\KP R \KH P RQVR \KH/ HIGWT, QUIOTHP / RDQ
&RP P\ HQV

37 DQAIRY' RRXP HON P HIQVWH/ RDQ' RPXP HQVDQG\KH2 UDQ] DIRIO. ReXP HQV
S7UWRNRO3IDIY P HXQY FRIBRARMHD 3DHNERP SIQ DIGYRWRZ HJ
37UDMHIHGS WHN KDVKHP HIQQ) \HWVRWK LQ\KHBDIBIS JUHHP HQV

38 6 P HIQ/\WH8 QIMGE\BIM/R $ P HIFD

388&" P HIQ/WHS QIRP &RP P HADO&RGHDVIQHIHAWURP WP HVRWP HIQ1 HZ <RIN SIRIGHS WDV
U ZIWUASHAWRDY |LQOAQ) WIBAP HOARRUE. WDRQR D) SIRVIMRQVR $ SSIFCEGY/ [ \WHSHIHARQRUWHH I HAWR
SHIHANRQ RUGRQ SHUHAIRQ R \KH VHRXUMY LOMIAMRUDQ SRMRQ \KHIR JUDQMG SXUXOQMR WH/ RO RAXP HOV LY
JRHOGE WHS QIRP &RP P HIADOSREHDVIQHIHFAQDMUMARNROR \WHS QWG 6\BMY REHUWDR 1 HZ <RIN \KHD
388&" P HIQ/WHS QIRP &RP P HIADOSRAHDVIQH I HFWURP WP HVR WP HLQ\XAK RKMHUMUMVGRNRD RUSKERHV/R \KH
SIRMRY R MY $ JUHP HOADQG 0 1LQDGAQ) \WBAP QMDY \R \KAK SHIHRNRQ RUHIHAAR - SHIHAIRY RUGRQ
SHIHANRY




3. DUDQNVP HXQY FRIDPARYHD HIRK:  DUDQVR 3XUKDVHG6 RN VAVRIN RQ6 RKHGX®H E
6HANRQ 5XBVR &RQMKANRD 8 QB WHFRQM VRKHZ DNHUHNXUY LOWLVS JUWHHP HOV

D  $QIFRQIY WP QRARKHZ M GHIGHE KDV \KH P HDQQ) DAMIGHS R IIQ CFFREDGFH Z WK
*$$3

E  : RG/R WHP DAXQH IHP LQGHRIGHMUIIHIGHNKDDP HDQ DQG LFOGH \WWH FRUHDIYH Z R B/
R RKHUHXGHY

F 7KHGHIQURY/R WP VAKDTISS® HIXOW \R\WWHMQIXOUDGESXUDO RP VR \KHWP VCHIGHS

G 7KHWP\AIGFOGH IFOAQ)" DYGMP IMWWP VKDOEHFRQWKHGDVLL | RTRZ HGE \WHSKUDH
37 WKRWIP VIR

H  8QBWRKHEZ M \SHAIIHG UHHHIHY\R DQ DI WHHP HYARURKHIGRRXP HQALGFOGH UH HHRHY/ \R
KK DIUHP HNRUGRRXP HQADY 1 URP \IP H\R WP HEP HQGHG UANBAG UH RUP HG \KSSBP HQMG RURKHZ VHP RALLHG 1Q
DFFREDGH ZIW WH WPV WHFR  EMAWWR DD UAXURNRYY RQ WK [P HOGP HON  UHMBAP HOV  UH RUP DR/
\XSSOP HQV RUP RALLFDNRQY VMR KHHQ RUIQ D) R \WH RKHU7 DQIRIRY' RAXP HOV DQG LGFOGH DR DG HY
H KUELWDQG VAKHX BV DAIFKHG \WHHR

| 5HHHFH\R DQ $ SSUTEG!/ ¥ \KDDLQFOGH \KFK $ SSTIFCEGI / I D/ IURP WP H\R WP H LQ

mme@ DQ [P HYP HQVP RAIFDIRY ARAIFDIRY WHBDA-P HOARU UHIRR HFOMKHIR RUDQ \KEWANRD

J 5 HHHFH/\R DQ 3HYRQ \KDIDEH FROWMIKHG \R LGFOXGH KK 3HIRQV \KFRHARY DQG SHP WG
DAIQ/ \NEVAAR DD UAKMRNRQ/ R DAL QP HIMADQ HURUGHBI DIRQVHWRW KHHORULQDY R WHRKHU7 IIQRIRQ
' RXP HQV DGR UH HIHIAHWR D3HYRQLOD SDMFX@UFCECAW H FOGH/AKAK 3HYRQLQRKHUFDSCAMAY

K 7KHZ RG3 Z 1@ \KDOEHFRQMKHG R KDYHWHVOP HP HDQQ) DG H I HAWDYWHZ RG3 \KDD

L 7KHZRO/AKHIR® KHHMG 2KHIKQE DQGMP LOUWP VZ KHYXHS QWS JUHP HIMKDD
U HUVR \MLY$ JUHP HADY D Z KROIDQG QRAR DY SDMWAX@USURYIMRQKHIR  DUGS$ WFB! 6HRANRQ DG ( [ KLIEWH HIHFHY
KHHQDUHUH HHFH/ARS WFBVDQG6HAMRVR DG ( [ KIEWAR \KLVS JUHP HYWQDWRKHZ VH\GHALLHG

M QWHFRP S\BIRQR DSHIRGR WP HIURP D\SHAILHE DM \R D @MMNSHAILHE @M \WHZ RG
SIRP” PHIQ/IURP DQGIGFOGQ) DQGHIFK R WHZ RB/A\R DQG3 XQMD P HIQA\REXW FOQQ)

N  : KHHDQ SDPHW\REHPDCH DQ 1XQ5/DUHWR EHOSSTHG RUDD  FOBX@IRQLY\R EH P OEH
XQEUKYS$ JUHP HFONRQD @ WDV QRADYSMGHNY' D XQBW\KLYS$ JUHP HIARKHZ [VH SURYLGHY \KFK SD P HOAKDD
EHP DEH \IXFK | XQOV KDEDEH DESIHS DG \KAK FOBX MR \KDWEH P DCH RQWH\KFRHHEQ) 96MGHW' D DQGSD P HQV
\KDOEHDOWAGCFFREQIO




$ VAR,
7(50 /2$16 ' ,6856(0 (17 &(57$,1)((6

6HAIRQ 7HP | RXY/
D _QWIYHP /RX/' HDHG' UY 7HP / RXY/ 6XEMPARWHWP VDG FRQAURY/KHIR

L HIFK / HEGHUVHYHDED DIBH/ VR P ONH RQWH , QWD) XQAQ) ' DM [Q, QUWIO7HP / RDQ W %RURZ HJLQ D
[P RXQMNXCOR KK/ HGHY, QUIOTHP / RDQ&RP P W HQVDQG

I HIFK / HEGHMAYHIDED DIUHAR P DNH RQRHRAFADIRQGAUQ) WH' HD) HG' U &RP P WY HYBHIRG ' HD HG
"UY 7THP / ROV \R YRWRZ HJ 1Q DY DIJUIDM [P RQMRMR H FHG WK / HIGHIV ' HDUHG ' Y. 7HP / RQ
&RP P L\ HQV

YRIRZ HJP D P DNHRQD RGHERURZ 1Q) XQGHMWH, QUIO7HP / RDQ&RP P WY HQAVZ KIFK \KD@EH RQKH , QUD0) XQAQ)

' DM DQGP D P DNHRQ® RHERURZ 1Q) XQAHMWH' HI) HS' WY 7HP / RIQ&RP P LW HQV$ Q CP RXQAERURZ HEXQEHU
WVEHWRD D DG \MEVHIXHO® WENG RUSWENG PD QRAVEH WHERURZHG  ( OFK / HGHSY , QWID7HP / RQ
&RPP W HADG' HD HG' WY 7HP / ROQ&RP P W HYWKDDWLP LDM LP P HADMY DOG Z WRX XUKHUCRNRQ RO \KH
&UHAW DMRQZ KIFK XK/ HIGHUIXQGY, QWOOVHP / RIQVRU HDY HG' WY 7HP / RDQV VASHAMHD D\MUIIVIQ) HIHAW
RWHIXQAQ) R KK 7HP / RDQVRQ\KAK &AW DM

E YRIRZ 1Q) 0 HKDQRVIRUZHP / ROV

L YRURZ HMDOGHIYHARS GP LQVDAYHS JHDIX@ H HXMG) XQAQ) 1 RIFHER OMMIQWUIH  96MQHW
' D VSURUR \WH, QWD) XQAQ) ' DM RUVKAK \KRWWUSHIRG SHP WG B\ $ GP LQVADIYHS JHQVZ LW UAGHANR 7HP

/ ROQVP DCHRQWH, QUWID) XQAQ) ' DM ) RTIBZ QY WH, QUID) XQAQ) ' DM DQG VEMPAR WH FROGWRY/ VHTRIK 1Q
SWFBI9,  Z KHIHHJYRURZ HJ G WDV HGHY PONHWH' HDUHG' U 7HP / RIQ YRURZ HJ\KDDGHIYHJ\R
$ P LQWDAYHS JHOAD IX® H HAXMG DQG GHIYHIG ) XQAQ) 1 RIFH QR MWD DP 1H <RN&IWWPH DV
ODMWD  %MCHN' D VIQDGDIFHR WHSIRSRHG&UHAW DM (DK KK ) XQAQ) 1 RIFH\KDOEHLLHYRTEGIRFH
GHIYHIG \R $ GP IQMDAYH $ JHQV 3URP S XSRQ BFHSWE! $ GP LQVADIYH $ JHWR DQ \XK ) XQAQ) 1 RNH

$ P LQWDAYHS JHQWKDDQRM HIFK/ HIGUR WHSIRSRFGERIRZ IQ) - $ GP LQVDAYHS JHOADQG/ HIGHY $ PD. DFW
Z DKRWICHMNV XSRQWH EDUY R Z UWHD RUHP DBG QRIVH EHIHYHG B\ $ GP LQMDAYHS JHOAIQ JRRG | DMK \R EH 1 URP

YRURZ HJ RUIURP D 6HQRUZ 1IFHWHIR GAIDMELOZ UMY SXBRWED |URP URURZ HARS GP LQMDAYHS JHQW

% \KOEH HOM®BG\R D FRFOMYHD RQOQ 6HIRU2 | LEHIV DAKRUW \R UMD 7HIP / RIQRQEHKDD R %RUIRZ HJ
XQIH GP LQVADAYHS JHONHFHYHY Z UMK GRIFH\R WHFRQMY  DQG & \KDBKDYHQR GAV \R YHUL\ \KH DARHQIAW R

WHL QDMUHDSSHIUQ) RQDQ Z UMHD) XQAQ) 1 RIFH

I ( DK/ HQGHU\KDXDP DNH LW DSSOFCE®I 7HP / ROQ DYDLOEGI RS GP LQMADAYHS JHINRNDAKID sP
RQWHCSSIFCEGI& AW DM B\ Z LWHWDQMHUR VP HA IXQB/IQ' RIWRS GP LQVADIYHS JHWV 8 SROVDM CRIRQRU
ZDYHJR \WHFRQBWRQ/ SUHAHEHNGHAI LHE KHMQ $ GP LQMRDAYHS JHWKDIP DNHWHSURFHHGB/R \WH CESTFCEBI 7HP

| RDQVDDDEBI\R YRURZ HJRQWHCSSTFCERI& AW DME. FDMQJ DQLP RXQAR \IP HAD IXQO/LQ' RIDLYHIXDOR WH
SURHB/R DEVKK 7HP / RDQVUHHYHGE! $ GP LQVADIYHS JHIWURP / HOGHY\R EHFUHAWG\R WHDFFRXQIR %RURZ HJ
RUWR XK REHUDFFRXQADVP D EH G DMG 1QZ UMGY \R$ GP LQWDIYHS JHQNR. %RUIRZ HJ SURNGHS_KRZ HYHU WDV
\WH, QWIO7HP / ROQV\KDOEHIXQ@EGQHAR L \KHI HA/AHWRW LOWH) HH/ HIWUDQE UTXLUHG\R EHSDG RQ\WHE B

* DM DQG L DARUHG/ HOBHU( [ SHOAARWHH WOANQYRFHGDABDIRH  %0MQHN D SURWRWHE®RIQ) ' DM WY
XQEHINRRG\WDWKH, QU GP LQMDAYH) HH




(VARZ $ P RXQADQG WH , QMIAE HHYHS$ P RQAKDIDEH | XQGHS LOR \WH 5 HAHYH $ FRRXQADQE WH ( [ SHOH 5 HHYH
$ P RXQAKDTEHI XQG-GLQR WH2 SHIDMY) $ FFRXQMQHTFK FDH RQWHEBMQ) ' DM

118 ' XUQ) \WH' HDHG' UY &RPPLWHMBHIRG YRUZHJPD PONHRH GIZ R ' HDHG' UY 7HP
/ RIQ/IQDP IQP XP [P RXQ/R

F 3WR5 DU6KDHY $ YOOHOW R ) XA/

L 3R 5D 6KDW $@7HP / RDQV/ \KDDEH PDCH B\ / HIGHY P XQUGHRXO DG SIRSRWRDMD R WHU
UASHRANYH3UR 5 DIUGKDUAY IWEHQ) XQGHWRRG\WDACR/ HIGHMKDDEH UAGRQUEBI RUDD. GHDXOR D) RMHU HIGHIQ
WK RIHU/ HOGHIY REQIDINRQ\R P DNH D 7HIP / ROQ UHIXHUMG KHIXQEHUQRUNKDIDDY. 7HP / RIQ&RP P MW HAR Q)
| HIGHUBHLGRUDHE RUGHFRUBDHG DVDUAKOWR DGH DA D) RAH HIGULQWKAK RKH HIGH IV REQIDARQWR P DNHD
7HP | ROQUATXHKAG KHIMXQGHURUSXURKDVHD SOMA SDIRQ UTXLUHG KHIE)

I $YDORA@MY R ) X0/ 8 QBW $ GP LQVADIYH $ JHIMKDDKDYH BHD QRIVIHG B DQ / HIGHU SURUWR \KH
DESOFCE®! &AW DM \KDANKK / HIGHUGRAY GRAIQMIG \R P DNH DYDLOEB \R $ GP LQVADIYHS JHIKH CP RXQAR \KFK
/ HIBHIV 7HP / ROQ UANHAMG RQ KK &UHAW DM $ GP LOVADAYHS JHOAP D' DXXP H\KDAKAK / HGHUKDY P DEH\KFK
[P RQAD/TIOEGI\R $ GP [QDIYHS JHARQ XK &UHAW DMDQG$ GP LQVADAYHS JHOAP D 1Q LW\RBI QVAUHNRY EXW
\KDODRAFHREQIDAG\R P DNHDYDLOEGIR %RUIRZ HIDFRUMSRAQ) [P RQIRQVKAK &UHAW DM |, | \KFK FRUINSREQ)
P RXQALY GRAIQ | LAWP DCH DYDIOEB\R $ GP LQVADIYHS JHIAB. \KFK / HIGHU $ GP LQVRDRYHS JHWKDDEH HOMBG \R
UHFRYHUNKAK FRUMSRAQ) [P RXQARQ GHP DQG 1 URP \KAK /- HGHUWRIHKHUZ W LOMIMWINHBRD |RUHIFK Q@) 1URP \KFK
&UHEAW DMXQMDKHEMVKFK [P RXQAY SOG\RS GP LQWDAYHS JHIVDAKHFXWRP DY IDMVANR. $ GP LQDRYHS JHQV
IRUWH FRIHANRQ R HIRY [P RQY) EDQWV 1 \IKFK / HIGU GRYV QRASD. \KFK FRUMSRAQ) [P RXQAM RWKZ W XSRQ
$ P LQVADAYH $ JHMW G-P DQG WHHRU $ GP LQWDIYH $ JHYWKDDSURP S QRN %RURZ HJ DG YRUWRZ HJ \KDD
PP HADAMD SD KK FRUNSRIEQ) [P RXQNR $ GP LQVADAYH S JHIWRIHKHUZ LW LOQMMWKHIRY |RUHFK @ 1URP
KK &UHAW DMXQMDKHEM\KK CP RQNVSIG\RS GP LQVDIYHS JHOAMDAKHUDMSD CEGIKHIXQEH 1 RMQ) QWY
BHANRD  F 1L \KDDEH GHP HG \R WHIHYH DY / HIG-UIURP LW REQIDIRQ \R I XOLODIW 7HP / RIQ &RP P L\ HOV
KHXQEHURUVR SUMAFHDQ WKWWDW/RWRZ HJP D KDYHDIDQXDQ / HIGHUD/DUAKOR DQ GHIXOR \XFK / HGHU

KHIXQE

$ UAFGY, ,,
5(3$<0 (17

6HARQ $ P RWYDNR) 0 DMUNY' DM

D | RADIMHUWENGLQIX® \WHXGEOG EDDFHR WHRAMBEQ) 3UGRSDOS P RQAR \KH7HP
/ ROQ \RIHKHUZ LW DQ DFRXHG DQG XGBOIG LQMAXVDQG DIRKHU2 EQ DR/ WHY RAMBOECQ)  \KDEH GH DG SD CEGY
LQFDK R\KH3D, P HY/$ FFRXQARQ\KHO DXUMY' DM

E  7KHRANDQEQ SUGASDOEDDFHR \WH7HP / RIQDGD) LQMMMNRUSIP P GHZ W BASHRW
\WHUAR \KDIDEH U0 CEGI\VRBD [URP &RP P HIADDSD P HWH AHBWL 1Q FROGHAIRQ Z W YROQEY SUHED P HMR WH

7HP / RQSUOXOQMRGHAURD  E RBHURD  RU LU LOFRQGHAIRQZ LW SUHSD! P HOWUATXLUMG SXXOQAR 6 HANRD
D

F o \WHUPDQQ , QMG HHYHS P RQAQWKHS5 HHYHS FFRXQNRUDQ , QMIXBD P HQN DA
LVLQM | IALHQAR D\ \KHEHP L $ QX0 QMG KRNI \KH G | HIHIPHEHE HQWHBHP L$ QOO0 QMG KRWDTDG
WH WP 0QQ) |, QMG HHYH$ P RXQAIQ \WH 5 HHYH $ FFRXQMKH 3" HIAHR $PRXQNV WHRDQ XK' HLAHRA
$ P RQVXQBWSIGIQFDK B YRWRZ HURQWH, QM




3D PHQN DM Z 1\ \WH SIRHHD/ R D \WEWERWDD  FRPUHAVACBABDFRQUBARY [ URP &RP SDQ \KDODLGRWDH \KH
RAMBQEQ 3UGHSDCS P RXQIR WH7HP / ROQE\ DQCP RKQVHNCORWH' HLAHR $ P RXQVWRUWH CESTFE®!, QM
3D P HQV DM URXQEHGXS R \WH GHOUWAXZ KRBIGRIDU DQGHIFK / HIBHMKDEH G-HHP H3\R KDYH P D3H DQ DEAMRDOMP

GO0 LQ D 3UGALSTD$ P RXQAHTXOOWR [W 3WR 5D 6KIUH R \KH DIJUWIDM [P RQAR KK * HLFHR $ P RXQIV \KFK
DEAWREIOMP GO 3$ FRBMG UCASDID  $ AFUARMG 3UGA.SDOWDIEH GHP H3 \R BH SOWR \WH 7HP / RDQ P OGH\R
YRURZ HJ | RU DIDSXERAY XQEHUWLY $ JUHP HQVDQG WH 7HIP / RDQ \KDIDEHIU LQMIIRQ VKK LFUDHG 3UGHSDD
$PRQMURP DG DM \KH CESTFTEG! , QMMAD P HW DM LQ DFFREIGFH Z W_6HRAIRD ,Q \WH HHMWR DQ

WED P HQARUSHSD P HAR WH7HP / RIQ LFOQQ) Z WWRXAIP MIMRQ SUGASDOSD P HOVGHXQGHBHAWRD D

L CARXGHG DOG XQROG) L] H5, QMMIARQ WH 3UGH.SDOB P RXQAIHSEIG RUSUHEDG \KDIDEH SD CEGI RQWH QDM R \KFK
WED P HQARUSUSD P HQV

6HANRD 0 DODRY 3UEN P HONVORXQMY 3UHEN P HOWV
D 0 DODRY 3WEN PHW

L ' XUQ) WHFRMXOFHR DQ( YHAR ' HDXOWRHS GP LQVADAYHS JHQAP D GHROUH\KHRAMBEQ) 3UGASID
$PRXQAR WH7HP / RDQ SOVDQ CFRXHG DG XQEOG LOMMKHIRQ \R EHLP P HADMY GHDQG SD CEGIKHIKQGHU 1Q
Z KROIEXWIRNQ SDVR \WHH \WOASHP WWGE. @7 \RIHKHUZ LW DORKHJ2 EQIDIRYY LFXAQ) WRH | HA/\HWRK 1O
WH ) HH / HIWU DQG SO CEGH XSRQ \KFK. SUHSD P HW\WH RAMBAQ) RUGHKH LQ ARQGHARY WHIZ W \R \KH 30 P HQV
$ FFRXQN

I ,Q FRQGHANRY Z W \WH SUHED P HQAIQ I XOR WH 7HP / RDQ RAMBAQ) XQEHJBHAMRD D DQ XCEOG
P RQVIQUASHR \XFK SUBOG 7HP / RDQ RAFRQIMMY R SUCASIORU) U H3, QMIMWLH DQ XQSOGLP RKQWVIRU
QAP QULFDNRQ \ JURW XS GH DXOMQMIRWVH SHOH UHP EXHP HADQG RAHULP RXQV QRAFRQMMMY R SUCASDORU
LQMIWMKDREHLP P HADMY GHDQGSD CEG

L ,Q FROGHARY ZIW D) SUED P HOAXQEHUWIV BHAIRD D %RURZ HJ\KDIDSURYIGH \R $ GP LQ\WDAYH
$IJHMD 1 RIVH R 3U-SD P HOMKRZ LQ) \WH FOBXOMRQ R \KH TP RXQAKR EH SUHS0IG DQG DIDRKHUDP RXQNV SD [EGH 1Q

FRCHANRQWHIY, IWWOXQGHMLVEHARD D

Ly 1 RELMIEEQ) D) \MQJ LOWLYS JUHP HOAWRUIQDD RKHY RID' RAXP HQAVRWHFRQAEY LI \KH7HP / R
\KDIODUP 0Q RAMBOEQ) DWUKH IUW W DQQYHYOY R \KH LQWIOLWAOGRH WHIR DG \WH DI J W DM CP RXQAKDV
Z RX@ EHLFOQEBILQWHIURWLGFRP HR D/ HIGHUZ W WASHRAR \WH7HP / ROQ ZMWQWHP HIQQJ R 6HURQ L
R WHE&RGHRUDD \WFAHARUSIRYIMRY | RUWH SHIRG/HIAQ) RQRUEHRIHADY , QMMIBD P HV DMKDARFFXY D\MJ
VR IUW W DQQYHYOY  WH 3$ JIUHIDMS FRXCD  Z RX@ RKHZ VH H FHHG DO [P RQAHDTOW WH\KP R L \WH
DIJWIDMIP RQAR LOMMWR BHSOG ZWQWHP HIQQ) R 6HAMRD L R \WH&RGH XQE-UWH7HP / RIQRQRU
EHRIHKAK , QMIBD P HW DM OG L WHSIRGAWR $ WHIMMHSUFH DVGHIQGIQ6HAIRY) — E R WH&REH
R \WH7HP / RIQDG % \KH\ [HB\R P DM IQMSHAG IQIFFREDGAHZ W 6HAMRY L R WH&REH R WH7HP

/ ROQ K \WKP \WWH30 O IPXP $ FRUXCD  \WHQ %RURZ HUNKDDSD, RQ HIFK DESIFCEGH, QMIMXBD, P HQW DM RFFXULCY
DWUNKK [LIW W DQQYHYDY \WDASRMRQR \WHRAMBAQ) 3UCHASDCH P RQAR WH7HP / RIQQHHADY \R SUHHQV
WH7HP / RDQIURP FROANMMIY DQ3 CESTFTEGIKLIK \ IHB QVFRXQAREQIDIRY ZMWIQWHPHQQI R 6HARD L R
WH&RCH XS \R DQ P RQAHMXOOR WHH FHW LI DQ R \KH$ JIUHDMS FRXCORYHUWHO [f IPXP $ FRUXDD HIFK \KK
D P HIMKH3S +<' 2 3D PHOV DQGWHIP RQIR \WFKS +<' 2 30 PHMIQGO) LQAMMWKHIRQ\KDOEHWDMG | RU
8 6 |HHDOGRP WY SXUSRH/DVDQLP RQMWR IQMMAMWREHSOG ZIMOWHP HIQQI R 6HARRD L % L R\KH
&RAH XQ@HMH7HP / R 7KLY SIRMMRQLYIQMIGHE\R SUYHWKH7HP / ROQIURP EHQJ FIMWI LHG DV DR DESTFLED
KUK\ HBEAVFRXQNEQIDIRY” DVGHIGGIQBHAIRY L R \WH&RGH DQG\KDTEHIQM UM FROMMAM® \KHIZ LW




E SRXQmY 3WEDPHW

L 6XEMPNR \KH WP VR WH) HH/ HRU YRUIRZ HUP D SWED WH RANBRAQ) 3UGHSOOS P RXQAR \KH7HP
/ ROQ SOVDQ CFRXHG DG XGROG LQMMWKHIHRY 1QZ KRBIEXWIRNQ SOVWAR \KHH \WMASHP WWGE @7 \RIHKHUZ W
DORKHU2 EQIDIRY LGFOXGQ) \WRH I HV VHATRW LQWH ) HH/ HIWWUDQG SO CEGH 1Q FRQGHRINRQ Z W \KFK SHED P HQWV
\KHQRAWEEQ) RUGHIQFRQGHANRQWHIY W \R\KH3 D P HY/$ FFRXQV

L , QFRQZHANRDZ LW \KHSUHSD P HQAQIX@R WH7HP / ROQRAMBEQ) XQAHWV/6HARD — E DQ XGEOG
P RXQVIQUASHWR \XFK SUEOG 7HP / RDQ RAFRQIMMY) R SUCASIORU) U H3, QMIWLH DQ XQSOGLP RQWVIRU
QAP QULFDNRQ \if JURW/XS GH DXOMQMIRWVH SHOH UHP EXHP HADQG RAHULP RXQV QRAFRQIMMY R SUCASDORU
LQMIWMKDREHLP P HADMY GHDQGSD CEG!

1L 7KH@MR SWED PHWR \KH7HP / RIQDQG R RKHUDP RXQVOH R/ HIB-UXQGHUWVEHWRD — E
\KDDEH D %MGHY' D GRAPRHWID  %MGHW' D VIRTZ LQ) WH GOM %RUIRZ HJKDY SIRVIGHS \R $ GP LOVDAYH
$JHOAD 1 RIFH R 3U-BD P HIWKRZ Q) \KH FDBXOWNRQ R \WH [P RXQAR EH SUHSOIG DG DIDRKHUCP RXQNV SD CE®H 1Q
FROCHANRD \WHIZ W XQAHUMV 6HAIRD — FE 6XFK 1 RIFH R 3D P HYAKDEDFROMYAM YRURZ H Y LUHYRATE®]
ARP P W HOMR SHEDL \WH 7HP / R RAMBAQ) DG DIDVKAK RIKHU CP RXQN RQ \WFK SUHD P HQAMADM  SIRVGHS
KRZ HYHU \KDAKAK 1 RFHR 3WED P HOAP D \WBM WDKK QRIFH LY FROBMRHS XSRQ \WH H I HAWHHW R DQ RBHEW
| CAOWY RURGH RUP RUH RKHUHYHQIW\SHAL LHG WHHQ LGFOGQ) WHRFPXUMIFHR D&KDIIHR &RMRO 1QZ KIFK FDH
\KFK QRIFHP D EHUYRNHG R 9RURZ HJ B\ QRIVH\R/ HIGHURQ RUSURAR WH\SHAL LHGH I HAYHEDAM L \KFK FROAWRD
LVCRANDIV HG

6HAIRQ SFUDHG&RW
D .1 DR 5SHXORY &KBQIHRARXY/WDNDYRUZ RXG KDYHWHH | HAWR

L IPSRUQ) PRAI\ Q) RUGHP Q) CESTFCERIDY  WAHYH \SHADOG-SRIWARP SXARY B LQXDFHADIHRY
[P UYL HFOADIOQXMDXHVR - G-ERIWZ W RUI RAWHIFFRXQAR  RUFBHAW] \MIGHGRUSDMASDMGIQR. / HGHJ

1L \EMRIMY / HIGHWRDQ 700 H/ RMHUWDR $ QAP QUIHG 70 HVRU % ( [ FOGHG 70 BV Z W URSHRANR \KH
7HP / RDQ ARP P W HQNV RURKHUREQIDIRYY RUWGHSRIW URHYH/ RKHUICE. MM/ RUFDSMICDMIEXBEG\KHHR RU

L P SRUQ) RQ/ HGHUDQ RKMHUFRQAMRY FRWWRUH SHOH RKHWDQ 70 HY DIHAMY WVS$ JUHP HUNVRU7HP
/ ROQP DEHR / HGHU

DIGWHUAXOWR D) R \WHIRHRQ) \KDDEHWR UHGFHWHIDMR WAMORQWHFCSMICR / HIGUDYDFRQHDHFHR W
REQ DARQYY KHIXQGURUDIMQY LQ FROGHANR KHIZ LW \R D GYHOEHBZ. \KDAZ KLFK / HIBHUFRX@ KDYH CFKLHYHG EXWRU
WK LQMRGANRY AKDQIH RU FRP SIDGFH ING) LQR FROUGHDIRY WH SRIAHY R/ HIGHJ Z 1\ UAS-AWR FOSAID
DHXR B\ DQLPRXQAGHP HG B\ / HIGHUVR EH P DMIDD \WHD [ URP WP H VR WP H RQ \KH [ LY QMUIAXABDL P HQV DM
RPAUQ) DAGDAKMLY @D VOWJIGP DGR / HGU Z KIFK G-P DQG \KDDEH OFFRP SDQHG B\ D \WBAP HYAHAD)

| R \KH EDMY | RUVKAK G-P DG DQG D GHAAUSIRQ R \WH FRP SXBIRQ R \WFK GP DG YRURZ HI\KDDSD GLUHA® \R

| HBHUWKAK DEAMRDOCP RXQIRULP RXQIV DV Z LODFRP SHADM/ HIGHUI RUVKRK BHBAIRY 1 HIGHUZ LAOVINH VKK CRIRYY
WDRIED BIXHIAMG B\ YRURZ HJ DAKH H SHOH R %RURZ HU UL \IKFK DRIRQY Z LADYRG \WH GHHG | RU RUUHGFH WH
CPRXQMR \KFK FRP SHODINRQ DG Z LACRMOQ\WHMGIP HVWR / HIGHU EHRKHZ [VH G\DGYDQES HRXV\R IWRULGFROMAQN
Z L\ IWIQMCDOSRIAH/ DG SRAHUY |, QQRHYHZ L@ HIGUEHH SHRAMGRUBHIXULIG\R




PRARUWH RFPUHFHR D) R WH HYHOV RUFRQMIHARY GAAUEHS IQ WMV 6HAWRD D 1 RELKMEREQ) WH
IRMRQ 1Q QR HHWKDDYRURZ HJEH UTXUHG W FRP SHODM/ HIGUSXUXOQMR MY 6HRMRD  IRUDQ TP RXQNV
XQEHWY 6HANRD  LPXUMG P RUH \KDQ RGH KXQAHG DQG HIKW @ V SURJ\R \WH GOM \KDV HIGHJ QRIVLEY
YRURZ HUR \IKFK [P RXQ\IQGR / HIGHIVIQMMRQ\R FOIP FRP SHODMRQWHH RU

E ,QGMPIQQ D) [PRQASRVIGHS IRJIQ WY 6HANRD | HIG-U\KDDX\H FRP P HIADID
UWDRIEG! DHIIIQ DG DAMEXNRY PHKRG/ | / HGHUP DNY/ D FOIP XQGHU WY 6HAURQ IVWKDID\KEP WR
YRURZ HJD FHWLFDM\HNCY | RW \WHEDUY | RUVKAK G-P DG DG D GHAUSWRO R \WHFRP SXBIRQR \KFK G-P DG D/\R

\XAK DEAWRDORULCRHDHE FRWRUUHGANRD Z KIFK AHMYLFDM \VKDOQEH FRGFOMYH CEVHOAP DU HWAHUIRU

F 1 D/ HG-U\EP IWDGP DG LQZ UMY \R YRURZ HIWR SD. DY DEAWRDODP RXQNV SXKOQNR
WVEHAIRY  %RUWRZHJPD HPRVIQ IW\RBIGVAHNRD XSROWD  96MGHW!' DV SURUZ UMKD CRIFH \R \IXFK
| HIGUDQG \WHS GP LQWDAYHS JHOMR WBD \WH/ RIQKHB B \KFK / HGUIQ IXDIQFFREFHZ MM 6HURY ~ E
DQG\XAK WD P HQWP D' EHRQDQRQ SIR IDIBEDMY SURYLGHG WDKK GHP DQG KDY RABHRUAAQEHGLQZ UMY B\ \KFK
/ HIGHURUDD. SHIP IMKGS WL QHSURARWHP DNGQJ R \KFK WED P HQW

$ UAF®Y, 9
,17(5(67 )((6 (;3(16(6 0$.,1* 2) 3$<0 (176

6HURQ QMW DM ) HY

D  7KHRAMBQAQ 3UWASDO$PRQAR WH 7HP / RIQ \KDDEHU LOMMWMWAROMMY R ) I HG
, QMHINZ KIFK \KDOEHSOIGLOFDK DVSIRVIG-GLOWY6HANRD —— RUDFRMMGDAHVRW IQBHANRD

E YRz DU/ W SD. DOIHV SDCEGIB IWQWH ) HH/ HHULQ WH CP RXQWV DG DAKH WP HY/
\GHAIIHGWHHO

F $ @LOMHKHIKQGULQ LWSHVR ) L HG, QMIAXADQG DOl HHY UH HUHG R LQ WLV 6 HRNRD E
VKDOEHARP SMIWGROQWHEDMVR D O \HIUR WHOH @& PRQKYV

G ) LUHE, QMIWRQWH7HP / ROQ\KDDEH SD CEGIRBD [URP WHE&RP P HIADOSD P HQV H AH-BW
L 1Q ARQQHARY Z W YROQEY SWED P HOAR \WH 7HIP / ROQ SXOMOQMRGHARD — F RUBHAMRD  DQG L 1Q
FROGHANRQZ WK SO P HQVUATXLUHG SXOKOQAR6HAMRD D

H ) RAWHDRAGHR GREW) [ H5, QMHKDAY RAEIGLOFDK RQWHEMGHBEXWDAY 0BG
R WH 3UCALSDOS P RXQAR \WH 7HP / RDQ Dv$ FRUAMG 3UCASDOIQ CFFREDGFHZ W 6HRARD. F \KDIDOFFUH) [ H
, QMIXVURP \KHCDMDAZ KLFK WVLGFRISRIDMG DV$ FRUAMG 3UGR.SDO

6HANRQ 5 HHYH$ FFRXQNV

D 2QRUEHRHWHEBIQ ' DM %RURZ HJ L \KDDHWIEDK Z WK DQ$ FFRXQAVOIN \KH 5 HHYH
$ FFRXQADG L \RIHKHJZ LW $ GP LQVRDAYH $ JHIADQG KK $ FFRQAYON. HIMULQR D %BANHG $ FFRXQAERQNRO
$ JUHP HW ,QOFFREDGFHZ MMBHAMRD  E L $ GP LQVADAYHS JHAKDIDG-BRIVKH , QMG HHYHS P RXQADQG
\WH, QUNICE GP LQWRDAYH) HH( VAURZ $ P RXQVURP \WHSURAHHB/R WH, QUDOTHIP / ROQLQR WHS HHYHS FRRXQIRQ\WH
,QUDO) XQEQ) ' DM

E  Y%RURZHNKDODSRP SO SD IRUDQ 1HY H SHOH/DQGADUHVR \KHS FRRX QDN UTXLHG\R
EHP DEHR\WHS FFRXQIV/OON Z AN URSHRAR \KHS HHYHS FFRXQATIGE SXOXOQAWR WH




WP VR WH%BANHG $ FARXQARURCS JUHP HAE\ WIQUHUKQY [URP \KH 2 SHIDIY $ FFRXQANK | LELHQATXQBY LOR \KH
5 HHYHS FFRXQIZ KHQVXFK | HAY H SHOHYDQG FKOUIHVDHGH

F 3URMWH3D P HQ) X@YRIRZ HAMKDEKDYHQR WKWR L \MIP LCDM\KH5 HHYHS FRRXQARU
1L GUAWHXHR EDDGFHVRQG-ERIWKHIHO H AHBAZ LW UASHRAR MY FOXH L RID D/AHWRW IQWHLP P HADAD
IRWZ 1) FDOH G DGIQBHAIRY D LY

G 2QDQ ,QMMBDPHIV DM RQZKIFK WH , FOGHS &RP P HRDD3D P HOV \R EH D8SIHG R
) [ HG, QMIADQG $ P RWY DARQ 30 P HOV LV HIXOOWR RUJUDMWID > @YRUWRZHPD HBFWE Z UWHD CRIVH \R
$ GP LQWWDAYHS JHIM RUD SRIRQR WH, QMG HHYHS P RQARARH FHG > @REHHWH [ UHBDHE \R \KH
2 SHDIY $ FFRXQIVIRUGMEXNRQ\WR &RP SOQ RU\  CBSIHG LQ WD P HQAR \WH SUGHSDODP RXQAR WH7HP / RDQ
DQGOQ | HVGHIQUASHWR \KFK SUHED P HQW

6HANRQ 2 SHDIY $ FFRXQNV

D  2QRUHRHWHEBIQ ' DM %RURZ HMKDD L HAEEDK Z LW \KHS FRRXQIV/DQN WH2 SHIDIY
$ FFRQADCG L \RIHKHUZ W $ GP LQMADIYH $ JHQADQG WH $ FFRXQAVON HOMJLQR D 6SUQILQ) $ FARXQARQNRO
$ JUHP HW , QUFFREDFHZ MMGHAIRD  E LI $ GP LQMADAYHS JHIWKDDG-SRIVIKH ( [ SHOHS HHYHS P RQNQR
\WH2 SHIDIY $ FARXQARQWH, QU0 XQAQ) ' DMVIP XGBGHRAVZ W WHI XQAQ) R \WH, QUIOTHP / RID

E  3URJR\WH3D PHWOQ) XD %RURZ HIVKDIDKDYH QR WIKVR WP LCDM \WH 2 SHIDIY $ FFRXQV
7KH 2 SHDMY $ FRRXQAMKDIDEH XVHG \RBD |RU L KRQ) WH ([ SHOH5 HHYH$ P RXQWV LU KRAQ) WH SIRHHOVR
FCBAIDFRQUEXIRY/ 1URP &RPSDQ DQG L PING) SDPHWV [FOAQ) D/ RO SDMG B\ 6HURQ)  E  ZLWK
UASHRAR 70 HVDQG( [ SHOHV

F 3URJWR \WH3D P HALQ) X@ %RURZ HIKDIDKDYH QR UIKWIR \WLP LCDM \KH 2 SHDIY $ FFRXQWV
Z LWKRAVS GP LQVDAYHS JHAV SURUZ UMKD FROHVSURYLGHS \WDVZ WWRXW  HIGHIV FROHQAYRUIRZ HINKDIDKDYH \KH
WKWURP WP H\R WP H R HABEDK D WHSDFHP HQAR SHIDIYY $ FFRXQAZ [\W D UHBDIFHP HAB FFRXQAVIN. SURVIGHS WDV
KK U-BMAHP HQ/ FARXQIADQN KDV HQIMUHG LQR D 6 SUKQILQ) $ FFRXQA RQINRCE JUHHP HQAZ [\K \KHS$ GP LQVADIYHS JHQW
Z K UASHRAR \XFK UHSORHP HOAFARXQM | HAYH QR @AMADQWHAMR KK WSOR-P HQV

) RUSKSRHV/R WLV$ JUHP HQVDQ  UH HIHIPH R \KH= 2 SHIDI $ FARXQIV RUWH 6 SUQILQ) $ FFRXQA& RQIRCS JUHHP HW
HOMUHG LR LQ FROGHANRY \WHZ 1\ \KDIDUH HUVR \WFK UHBORHP HA2 SHIDIY $ AFRXQADQG 6SUQILQY $ AFRXQARRQUROD
$ JUHP HWRUS FFRXQUVOCN DVWHFRQM B

6HAIRQ SRBANRDS FFRXQV

D 2QRUEHRMWHAMIQ ' DMRUKK MMIGM D/$ G LQDIYHS JHIAP D DIUH LQ LV \RBH
AVHIRY YRURZ HJ \KDD L HXEDK ZLK WH $ FFRQVYON WH &RIBAIRY $ FFRQVDG L \RIHKHJ Z W
$ GP LQWDAYHS JHNDQG\WHS FFRXQIVON. HOMLQR D6 SUQILQY $ AFRXQNERQURTS JUHP HZ LW \KHS FFRXQIZ/ON

E  Y%RUIRZH\KDOSRP S® SO IRIDDIHY H SHOHY DG FKOUH/R \KH$ FFRXQIVDQN BTG \R
EHP DEHVR\KHS FIRXQIZDQN Z LW UASHRANR \WH & RIDRNRQS FRRXQADQG SXUXOQAR WHWMP VR \WHDSSTFCE®I6 SUQILQ)
$ FFRXQIRRQURCS JUH-P HOAR. GHBRVAMY \XI| LFLHQAI XQBY LR WH &RTBRIRQ $ FIRXQAZ KHQ \WKFK | H H SHOFY DQG
FKOLIHY/DHOMH IWEHQ) XQGHWRRG\KDAXAK [P RQNVP D EHAVEXWHGRAR \KH2 SHIDIY $ FARXQAQIFFREDFHZ WK
6HAIRQ




F 3URJWR\WH3D P HAIQ) X YRURZ HIVKDEDKDYH QR U KWIR WP LCDM \WH & RTBRIRQ$ FFRXQWV
Z KRS GP LQUADYHS JHQA SURUZ UMK FROHQVSURVLGHEWDNZ KR HIGHIV FRQHAR WHRKDQIHR GFDIRQR
\KFK CFFRXQNV SURYLGHG\KAK GRDIRQLY LOWWHS QANMG 6B/ %RURZ HOVKDIKDYH\WWH U KWURP WP HVR WP HVR HXBEDK
D U-SORHP HA&RTBRANRY $ FRRXQAZ 1\ D U-SOAHP HAS FFRXQAZDN SURYLGHS \WDARKRK UHBOAHP HQAS FRRX QAR
HOMUHGLOR DB SUQILQ) $ FFRXQARONRCS JUH-P HOAZ LW UMSHRAR KK UHBDRHP HAFFRXQIVH | HAMYHGR OMWDQWH
MR WSO HOVDG YRURZ HULQIKAN \KH CESTFEBI & RYHHGS JUHP HOARXQM.SDMA/\R P DNHSD, P HQW\R \KAK
QZ ARAQV

) RUSXSRAVR \KLV$ JUHP HOAVDQ. UH HIHFHWR \WH? & RTIBRNRQ$S FFRXQI RUWH6SUQILQY $ FFRXQA& RQIRCS JUHP HW
HOMUHG LOR LQ FROGHANRQ \WHLIZ L\ \KDEDUH HUVR \IXFK UHBORHP HA& RTBRNRQ'$ FFRXQADQG 6 SUQILQY $ FFRXQAS RO
$ JUHP HONRUS FFRXQUUOON DVWHFRQM WHTXLUAY

G 2QRJEHRHWH &RIQ ' DM Y%RURZ HJ \KDD GHIYHU D Z UMD CRIFH \R HIFK &RYHBG
$ JUH-P HA&RXQMSDU DR \KH\DBI DG DMI QP HWR \KH 7 UDQU HIHGS WHVR %R UIRZ HIDQG LOWKRRQY | RUSD! P HQV
WHIHD\MUZ LW UASHAR DIDSD, P HQW \WDADUH GXH DQG SD CEGH\R %RURZ HJLQ UASHRWR RUGHIVHG 1URP \KH &RYHIG
$IUWHP HQV Z KIFK QRIFH DG LQWKANRQY \VKDDEH LQ\KH | RUP DABIFKHG \IR \KH 6 DB1$ JUHP HOARURKHZ [VH BHDWRIED
\DI DALY \R$ GP LQVADAYHS JHIVDQG \KDISURYLGH\WDWIFK & RYHIHGS JUHP HOARXQMEDWY VAR WP IMDTIP RXQN
SD CEGIVRYRURZ HUQUASHRAARHIR \R\WH& RIDRNRS FARXQIV

H 7R WHHWOADQ &RPPHRADO3D PHV OH SOG QUAD \R %RIRZ HJ RAHJ WDD \R \KH
SRIBPANRQS FFRXQIV YARUIRZ HIKDED L. UHP [VWR \KH & RTBRANRQS FFRXQADIDVKRK [P RQVZ MMQILYH  9%BMQHW' DVR
BFHSAR DQ KK IXQR/ 1L SURP S LQWNKPVIKKK &RYHIHG S JUHHP HAR RXQAMSDINY \R BHP MDY | XUUH S P HQV\R
\WH&RTPANRQS FFRXQIIGG L SURP S® SIRYIGH\RS GP LQVDAYHS JHOADFRS, Rl \VKFK QRIFH

6HRIRY _$ SSIFDINROR 3D P HQWV 5 DEEBIGKDUQY

D  2QHFK,QMMBD PHON DM WHYRIRZ HUVKDD — SURP S® GHIYHUWR \KH$ GP LQVADIYH
$ JHQAKH 3D PHWV DM' IMMBAMRQ 5 HBRWIQE  GMUEXM |URP WH & RTIDRNRQ $ FARXQADD, FOGHE &RP P HIADD
3D P HQV UFHYHS MGFHWH P P HADMY SUHFHAQ , QMIBD P HW DMIQWHRGHUR SURIMWY VFWRYWK EHBZ BXWIQ
HOFK FDVH RQD \RWHH \WAKDADTIP RXQMHQ UTXUHG\R EHSDIGUIN.Q) SURKHMR KDYHEHHD SOGLQI XD

L LNV \KH2 SHIDICY $ FARXQAKAK TP RXQADVGHHADY  Z KHQ\BNH\RIHKHUZ LW DBCP RQVWHRRQGHBRUW
LQWH2 SHIDMY $ FFRXQM RUSD P HOAR DO 0 HV\KHQ GHDQG SD CEGIE. YRWRZ HJLL 0 LQWHCP RXQINKRZ QLO DD
\XKSSRWG) GRAXP HOBIRQ DMFKHGVR\WHSD P HQV DM MEXNRQS HSRWY

I VHRG \R WH 3D P HQAS FRRXQM RU CESTFDARY \R DI DFRXHG DQG XQEOG / HYGHU ([ SHRAY  IWEHQ
XQEHINRRG \WDNQRIFHY I RIVKK / HOGHU( [ SHOHY/\WKDOKDH EHQ SURMG-GDABDIMD  9%9MGHY' DV SURUR \KH
DBSTFCE®!, QMINBD P HQV DM

L WULG \R \WH 2 SHDMY $ FFRXQARKK TP RXQADY GHRHADY  Z KHQ \ENHD \RIHKHU Z W DEDCP RXQNV \WHD RQ
G-ERIIQ WH 2 SHDIY $ FARXQVIRUWH SDL P HAR  DO)( [ SHOHY QRABYIRA® SOG RUBHP BXUHG LQ WH P RXQWV
UIXHIAG B\ \WH YRURZ HJDQG \KRZ Q LQ XSSRU) GRAXP HQBANRQ DABFKHG \R \KH 30 P HQV DM LMMEX\NRQ 5 HERW
SURNGHG KRZ HYHUWDV — XQBWDQGXQICD6 HYLFHU7 HIP LQDIRQ( YHOVDYGH LGHGLQWHB DBIS JUHP HOWKDYRAPXUBG
DG D Q. 6HYIFHU DV GHIGHG LQ \WH 6001 $ JUHP HQV \WWDAMY GRADQ $ 11LODM R YRUWRZ HJ KDY EHHD DCBSROAMG 1Q
CFFREDFHZ IWWGHAIRY R \WHBDBIS JUHP HFOQMGREHYIAQ) ) HH\KDTEHSHP IWWGR EHSOIG XQEH MY 6 HAIRD




DU DG DWHVSDEGIXGHMY6HUWRY D UL IRUDQ 6HP L$ QQUOBHIRG \KDDGRAY FHHG\WH GWHU
R [ DQCPRQAQGHHADY DWJDSSIFDIRQ R DEDCP RXQN WHD RQ G-BRWIQ \WH 2 SHDIY $ FARQVR D KK
([SRH/DEG

Ly IR \R\WH3D P HY$ FARXQVRUDSSIFDIRY RQWH, QMIABD P HQA DM \R DOCFRXHG DQG XCGEOG) [ H3
, QMR WH 7HP / RDQ IRUWH SHIRG [ URP DG LFOGQ) \WH SURU, QMIABD P HQV DM\R DG LFOGQ) \WH @D
EH RUHWH PNV QMBWABD P HQV DM SURVIGHS _KRZ HYHU \KDAL |, FOIGHG &RP P HILDOBD) P HQW I RUVKAK SHIRG DA
LQAXI I LFHQAR SO DOCP RXQVR ) 1 H3, QMMGHRQWH7HP / RDQIRUIVKK SHIRG WHLP RXQAR \XFAK \KRYDID WH
36HP L $ QOXOD, QMHMBKRUDID  $ GP LQVADIYH $ JHIAWKDDDLQXKPAKH $ FFRXQASDQN. Z WK UASHRMR WH , QR
5 HHYH $ P RQV\R UHBDH \R $ GP LQMRDAYH $ JHIWVI RUGMUBARY \R WH / HIGHY 1Q SDP HOAR ) U H3 , QMIAXVDD
CP RXQVTXDOR \WHEHP L $ QX0 QMG KRINDTRU Ll \WH, QMIAXS HAHYHS P RQAHP DQQ) LQWHS HHYHS FFRXQAY
W/ WDQ \KH 6HP L$ QOO0 QMIEKRWID DU DQQ) |, QMG HHYHS P RXQN LO \WH 5 HHYHS$ FFRXQIVINEHQ)
XQEHINRRGWDAIQ ) L] H3, QMW NQQ) XCENGOMICSSIFDARQR D QMANE HHYHS P RQN\KDDRAFHUTXUG
\R EHSOIGLQFDK DG KDELQXMIG EHRP H$ FFUHAMG 3UGR.SDOLQ CFFRUEIGRHZ WK 6 HANRD

Y I \R \KH H \WQNH , FOGHG & RP P HIADOB D) P HOWI RUNKEK SHIRG H AHHGY\WH CP RXQWV S CEGI XQGHUWH
IRMFRQ FOAA/ L LY \XFK DP RXQMKH:$ P RMYDARD3D P HOV  WHS P RMY DNRQ3D P HYWKDTEH AVEXUHG\R \WH
30 P HYAS FFRXQADQG DBSIHG B \WH'$ GP LQVADAYH$ JHQAR WD RQ D SUR WD EDVY SUGALSDORQ \WH 7HP / RDQY
RAMBQEQ) DAY

E  $CP QDS JHIWKDDSRP S GMMEXM \R HIFK / HIGHU DAWKRK DAAN DV \KFK / HGHU
\KDOLQAFDMIQZ UM DFARS, R \KH3D P HQV DM’ IMUEXNRQ5 HERWIQG\XAK / HOGHV CSSTIFLEGI3UR 5 DU6KIHR
DS P HQWVDQG SWED P HQVR - SUGASDODQG LQAMMMGH KHIKQGH RIHKHUZ 1\ DIDRKHUDP RXQN GH Z W BASHRW
WHHR LFOQQ) Z MKRAIP MINRY DO HAVSD CEGIZ W UASHAMWHAR \R\KHH WOABFHYHGE $ GP LQVDAYHS JHQV

F / HGHY KHME DIUHPRY \WHP \HYHY WDIVH AHBADY RKHZ VH SIRVGHS 1Q WH &RIDMID
" ROXP HQVZ LW UMSHRWR P RXQIV DT HG 1 URP WHH HIAVHR WKW Z W UASHAAR/ LHVRQWH&RIMID L D) R
WP \KDDD ZKHKHJE YROQEY SD P HQW RAHJWDQ D YROQMY SWED PHOAR 7HP / RDQV P D3H DQG CBSMHG 1Q
CFFREDGFHZ DM WH\MP VKHIR  \MURIK WHH HAVHR D) WKWR VAR T RUEDQHIV@HD B FRQMFDIP RURRW
CANRQRUB. \WHHIRAP HOAR DQ WKVWKQEHWH/ RIQ' RAXP HQWVRURKHZ MH RUDYDEHDXOMSIRMAURQR DG-BRUIW
WHDMG DV FDK ARIDMIOXQEHUWH YDNXSE &RGH UFHYH SD P HOARUUHBAEIRQ R D SIRSRWRQ R \WH DIJUHIDM
P RXQAR  SUGASD0 LQAMMIVI HAV DQG RKHUDP RXQNV \WHD GXH DG RZ LQ \R\KAK /- HIGHUKHIXQEHURUXQEHUWH RKHU
/ RIQ' ROPHIV FRIBAYHD \WH 3$ JIUBIDMS$ PRXQNV ' XH \R VKK / HIGU ZKIFK LV JUDMJ WDQ \WH SURSRIMR)
UFHYHGE D) RXHJ HIGUIQUASHRANR \WHS JJUHIDMS P RQN' XHWR\KAK RKH HIGHUKDYQ) 7HP / RDQV WHOWH
| HIGUUWHFHYIQ) \WAK SURSRMRIDMD JUDMUSD P HINKDD D (R $ GP LQMDAYHS JHNIQG HIFK RIHU HIGHUR \WH
WFHSWR \XFK SD P HQADQG E DSRMRQR \XFK S P HQAR SXUKDH SDMASDIRYY Z KIFK VWKDIDEH GHP H3\R
KDYH SXUKDHG [ URP HIFK VHIBUR D SDMALSDIRQ VP XGABGHRX® XSROWH UFHSARL \MAK VHIBUR LW SRIMRQ R \KFK
SO P HQVIQWHS JIWIDMS P RXQV' XHRWHRXH HIGHY AR WDADDKAK UFRYHIHVR $ JJUHIDMS P RXQN' XH\KDD
EH\KDWGE DY HGHYKDAQ) 7HP / ROQVIQSUIRSRMRQ\R WHS JIBIDMS P RXQNV' XHRWHP  SIRYIGHS 1l DORUSDW
R XK SURSRMRDMY JUDMISD P HQAHFHYHG B \KAK SXURKDIQY / HIGHULY WHIHIWMJUWHFRYHDG | RP \WFK / HGHU
XSRQ \WH EDQNXSW RUWRUDG] DIRQ R %RURZ HURJRKHZ MH WRVH SXUFKDHY \KDIDEH WAAQEHG DQG WH SXUKDH
SURH/ SOG | RUVKFK SOUMASDIROY \KDIEH BMGHE R \KAK SXURKDUQY) / HGHUUDBED \R\KHH \WOAR \KFK BFRYHY  BXW
Z DRRAWQMINY YRIRZ HJH SUAKO ARQHIV\R WHI RIIRQ) DUDQIHP HOADQG DIUWHY\WDADQ. KRTHUR D SOMASDIRD
\R SXAKDHGP D H HAVHOQ) DQG DOWKWR EDQHV@HD VHAR | RUFRXQMFDIP Z W UASHRWR DO DQG DOP RQAHY
RZIQ) B %RURZ HAR WDNRTHJZ W UASHAAKHR DVI XD D/LL WDAKRTHIZ HHRZ HG\WHIP RQAR \KH SDUMASDIRY
KHBE WDKREH




6HANRQ QMHARD/ DM3N P HW

| DQ DPRXQASD CEGI B %RURZ HJ\R $ GP LQVADIYH $ JHIAVKHIKQEHU LV GRASOIG RU DFRMG 1Q
DFREDFHZ WGHAIRY  F ZKHQGM Z KHKHUDAKBAG P DM B\ DFFHBUDIRQRURKHZ VH - LQMBWNKDTDARXH
RQDQ \XFK XGBOIG P RXQN ERK EH RIHDQG O WUMGIP HGAUQ) \WHSHIRGIURP DOGLGFOQQ) \WHIDSSIFLEGIGHDM
\R BMH FOAQ) \WH @ \WH RYHBH CP RXQALY SOG LQ | X@ DAD UDM SHUDQQ®P HIXCOWR \WH' HDXO\6 DM, QAAW
DFAXQ) XQGHUWIV6HWRD  \KDEDEH SD CEGI RQ GP DG R $ GP LQVADAYH $ JHIAVDANMY DMKH GUHRIRQ R \KH
5 HIXWHG/ HGHY

) RUWH DRAFHR GREWDQ $ FRUHAMS 3UGA.SDOVKDEDDOR CFRUXKH LOMMMDAKH' H DXO\6 DM LQ WH
HYHQAKDYY L] H3, QMIMWAKRDAY QRABIGLOFDK RQ\KH DM GHBEXWDAY DEGHG\R WH3 UGH.SOCS P RQWR WH7HP / RDQ
DV $ FRUAAG 3UCASDOLQ CRRREDGAH ZIW BHAIRD  F \KDODOFFUH ) [ HG , QMMM URP \KH GDM DAVZ KLFK WLV
LGFRSRUDMG Dv'$ FRMMS 3UGR.SO0D0G \KDIWH D MU CFRUH LQMBADAKH' - H DX\ DM LOQ \KH HYHAKDAKH 3UGASDD
$PRXQR \KH7HP / ROQIHHDD B-OWVIQMMNDAH H DX DM

6HANRQ $ @ IQVAMRODG( QRFH HW [ SO/
URWRZ HJ\WKDDSURP S® UHP BEXUH $ GP LQWADIYH $ JHADQG HIFK / HGHURQ G 0QG | RU DD HGHU

([sH
6HAIRD 0 INQI R 3D PHQV
1 RELMEEQ) DQ \MQ) R WHFRQADY  FRQEIGHE KHIHOQ D) SD P HAKBAG \R EH GH KHIKQEHURQD
JIYHD @ 1Q D\SHALLHG P RQK \KDIEH P DAH RUNKDDHIG D/ WHADHPD BEH L U \WHH LV QR KK JIYHD @ RU

FRUIASREQ) @ ROWHOWIHMGHN' D R VKK P RQKRU L LI KK JIYHDA@ RUFRUASRBQ @ LVGRADIGMCHN
"D ROWHGH WXFHEQ) %MV D

6HANRQ 6HM 1 RUSRXQMFDIP

(DFK SDPHWVE %RUIRZ HU XQEHU KLY $ JUHP HQADQG \WWH ) HH / HIWU \KDIDEH P DCH Z WRAMHAR
GBARQRIFRXQMFDIP  $ GP LQMADRYHS JHNDQGHIFK / HIGHUMKDTIKDYHWHUWKWRVHAR | D DQGDIP RQVRZ HG
B\ YRURZ HUXQBHWLYS JUHP HOADVSURNG-GLOGHANRD

$ VAFGI9
7$; (6

6HANRQ yis k=Y

D  ([FBWVRKHZMHUTXUWGE $SSIFCEG!/ ¥ DOSD P HOVE! YRURZ HIXQEHALYS JUHP HQV
RUDQ RKHJ/ RIQ' RAXP HWLGFOGQ SD P HONV Z WK UAS-PWIR \KH 7HIP / RDQ \KDIEH P DCH | WH DG FBOUR DG
ZMMRWGHAIRY IRUDD SUAHARUIXMUH 70 H/ 1 YRIRZ HJRJDY  RKHU CSSOFEG Z MWKRTQ) DIHQAMKDDEH
BITXUG R $ SSIFCEGI/ [ \R GBAEADQ 70 H/IRP RUIQUASHRWR DQ \XP SD CEGIR$S GP LQWDAYHS JHIANRUDQ
| HIGUXQGHUMY$ JUHP HOARUDD RIKHU/ RDQ' RAXP HQWV L UL \IKFK 70 /D, QG-P QULHG 70 i/ WH\KP SD CEGIR
YRURZ HUNKDOEH LGFUDVHS DV GHAHWOY R WDADH\MUDEDUTXLUHG GHEANRYY | RU, QB-P QULHG 70 B/ KDHEHHQ P DEH R
\WH CESIOFCEGI Z WKRTLQ) DI HQVLGFOQQ) GHEXANRYY DESIFCEG R DEAWROKP VD CEGIXQEUMY6HWRD D
$ GP LQDAYHS JHINRNKAK / HIGHUUHFHYH/ DQ P RXQAHDXDCOR WHVKP (W RX@ KDYHUHFHYHG KDG QR WK G-BAEIRY/
EHQPDCH L WH CSSIFCE®! Z WKRTMQ) DIHIMKDDP DNH\KFK GHOAIRYY DQG UL \KH DSSTFCE® Z MKRTQ) DIHQV
\KDTBD \WHI XQLP RXQAGHXARMEVR WHUHBYDQWY RYH.CP HQBCS XWRIM LQCFFR EDGFHZ WS SSTFCEGY [¥




E S\VUMVR / HIGHLY

L $Q / HIEHWDAYHINBG\R DQH HP SNRQIURP RUUHAIRQR Z WKRTQ) 70 Z W UAS-PARDQ SD P HW
PDCHXQEUM) / R’ RAXP HMKDDGHIYHR YRURZ HJ DAKH WP HRUWP H/ UDRIED WHNXHAMG B\ %RURZ HJ \KFK
SURSHD FRP SBIMG DG H HAXMG GRRXP HIBANRQ WHDRIED UIXHAMG B\ %RURZ HIDV Z LASHIP IMWKFK SD P HW R EH
P DCH Z MRAWZ IWKRTIQ) RUDAD UBFG (DM R ZWKRTBQ) |, Q DEAWRY DY / HYGHU LI WDRTED WHNXHKMG B
YRURZ HJ \KDOCHIYH\KAK REHUGRRXP HBIRQ SIWAUEHG B\ $ SSTFCEGH/ [ RUBDRIED WNHMGE %RURZ HUDY
Z LOHTEBI YRURZ HAR GAMP LGHZ KHMHURUQRAGKAK / HIG-ULY \XEMANR ECANXS Z WWKRTEQ) RULQ RUP DR UER Y
BIAUHP HQV

I © LKRWIP MY \WHIHHDDW R \WHIRMHIRQ)

| D/ HIGHULVD) RMIQ/ HIGHU WHRVKAK / HIGHWKDTBURYIGHWR YRURZ HJ L 1Q

WHFDHR D) RMJQ/ HGUFDIP L) H HP SWROIURP 8 6 |HEHIDY MMKRTQ) \Jf XQGUBHAIR) K RJ F R \WH
&RAHZ W ISR SD P HQVR 3 SRMRIR QMM [ \& R DARXUDM DQG FRP SBWM RIWLDOLIQHS FRIHVR |56 ) RP
. %1 ( RU56)RP: 9% 1 RUIDWFHARUIRP D/DSSOFCE®! SIRSH® FRP SBIMG DG GO H HWGE KK
) RMJQ/ HIGUDQG | DFHWIFDM\XEWIQID IQWHIRP R ([KEW  \R\KHHIHRAKDAKRK ) RHIQ/ HIGHLY QRW
$ DEDN ZIMOWHPHRQQI R 6HAMRY F  $ R \WHEREH % D*  SHIAHQANKIWKROH) R YRURZ HUZ WKQ
WHPHQQ R 6HARQ  F % R WH&RAHRU & D3FROMRDGIRHIQFRERDIRY GHAIBGIQ6HARY  F
& RWH&RH IL Ul \WHSD P HQV UFHYTEGI B \WH ) RUAIQ/ HIGHUDH HIHAYHD FRQGHAMS Z LW \WH FROGAWR D
WDGH RUBXMQHN 1Q WH 8 QWG 6\ \IR CARXUDM DG FRP SBIM RIWIQDOMIQHS FRIHVR 56 )RP @ (& RUD
WFHARUIRP UL IQWHFDHR D) RIHIQ/ HIG-UWDAY HMNBG R BHH LW XQEHUDQ LGFRP H\E WDV \R Z KLFK \KH
8 QWMG 6\BMY LV D SOV \BZR DARXUDM DQG ARP SBIM RIWLQDOMIQHS FRSHVR 56 )RP @ %1 ( RU,56 )RP :
%1 DvDSSTFCEG! HAMEDKLQ DQH HPSIRY IR RUBBAENRQR 8 6 |HHIDZ MWKRTQ) 70 SXOUXOQMR \KH
DESOFCEGI DWFBIV R \KFK\E WOV RU LY \RWHH \WOAD) RIIQ/ HIGHULY GRAKH EHH LADORZ QHU TR CFFXUDMDQG
FRP SBIMRWICDOMIQHGFRSIVR ,56 )RP : ,0 < CFFRP SOQHGE\ \®R CFRXUDM DQG FRP SBIMFRIHVR ,56 ) RIP

(& ,56)RP: 9% 1 RUS56)RP: 91 ( DvOSSIFCE®! DRHWLFDMXEWERMD IQWHIRP R ([ KEW
RU[KEW ,56)RP:  DQGRIRKHJFHWIFDNRQ GRAXP HQVIURP HOFK EHCH IADORZ QH Dv CSSIFCEG SIRVIGHS
KDL \KH) RIMIQ/ HIGHULY D SINGHIKLS DG QRAD SDIMASDIYY / HIG-U DQG RGHRUP RIH AUHRWRULQAUHRASDNGHY R
WK ) RMJQ / HGHU DH FDIP LQ) \WH SRIRIR LQMKINH HP SIRQ WK ) RMJQ / HBHUP D SIRVIGH D FHWWIFDM
\MEWEQMD IQWHIRP R ([KEW —RQBHKDDR KK GUAWIGIQAUHVEINGHIY  6XFK | RUP VRUPHWLFDM/\KDTEH
GHYHIG B KK ) RILIQ/ HIGHURQ RUSURUWR \WH GDM \KDAME-FRP H/ D/ HIGUXQEHUWMY $ JUHP HQVDADQ WP H
WHID\MULL DY IRP RURHWLFDIRQ SUMRA® GHIVHIHG H S RUEHRP HY REVRBIM RULCFRXDM QDY WASHAWDQG
XSRQ D UDRIEB! Z UMD UHDHMR YRIRZ HU 1 REIMWWEDAQ) D) RMHJSIRYMROR WIVBHAMRD — E (R) RHIQ
| HIGHU\KDIDEH WHNXLG \R GHIMFUDQ [RP SXUXODMR WY 6HRANRD  E \KDARKK ) RIJIQ/ HIGHJLY GRAGIDID
HDJ L EGIR GHIYH

( ORK / HIGHUWDALY QRAD) RUHIQ/ HIGUMKDIDSIRYLGH R SURSH® FRP SOIAG
DIGGO H HXMSFRIHVR ,56 )RP :  RUKFFHARUIRDP  AHW LQ) WDKK / HGHULVH HP SWURP 8 6 |HGHID
ECANXS Z WKRTQ) W RQRUSURR WHAMRQZ KUK \KFK / HIG-UEHARP HYD/ HIBHUXQEHMLYS JUHP HOAVDATQ. \WP H
WHIHDIWULL DQ 1RP RUFHWLFDARQ SUHVRX® GHIVHIG H S/ RUEHRP B/ REVRBIM RULCARXDM QDD UASHRWDG
XSRQDUDRIEBIZ UMKDUNXHIR YRUIRZ HJ

$Q ) RHIQ/ HIGU\KDD \R \WHH \WAMIY BIDID HIJIEBI\R GR\R GHIVHUWR
YRWRZ HJ LQ\XAK QP BHUR  FRSLHY DV \KDIEH UDXAMMG By \WH UHALSIHWRQ RUSURUMR WH GDMRQ Z KIFK \KFK ) RBLIQ
| HIGHUEHRP KD/ HIGHUXQEHKLYS JUHP HOVDQG | URP WP H\RWWP H




\RHIHD \WMUXSRQ WH UHDWRCERI HDAWR YRUIRZ U H HRAWGFRIHVR DR REHUIRP SIWAUBHGE $ SSTRCE®H/ Y D/D
EDLV IRUFDIP IQ) H HP SWRQ IURP RUD BHGARNRQ 1O 8 6 THEHDOZ MWKRTQ) 70 GXO FRP SBIMG \RIHKHUZ W \XFK
VXSSBP HQIY GRRXP HQBNRQDYP D EHSIWRUBHG B $ SSTRCEG!/ 7 W SHIP IW/ARURZ HUMR GAMP LCH\WH Z WKRTEQ)
RUGHGRANRQUATXUHGWR BHP DGH DG

.| DSD P H\P DEHWR D/ HGHUXQGHUIQ / RIQ' RAXP HOAZ RXQB EH \KEMPAR
8 6 IHHDOZ MWKRTBQ) 700 IPSRHGE )$7&$ Ul \KK / HIGUZ HH\R IDOWR ARP SO Z [\W \WH CESTFTEG! SR
UBIDAUP HOVR ) $7&$  LFOAQ) WRHFRQEGGIQBHAIR) E RU E R \WH&RAH DVOSSIFE®! \MAK/ HGHU
KD GHIYHU\R %RURZ HJ DAWH WP H RUWP H/ SIAWAUEHG B\ $ SSTIFCE®! / [ DG DAWKEK WP H RUWP H/ UDRIED
UBIDXHING B %RUIRZ HOVKAK GRAXP HQBRQ SIHAUEHG R $ SSIFCEGY [ LGFOQQ) DVSHAIEGE, 6HARY E
& L R WH&RH DQG KK DEAWRTOGRR® HBIRY UDRIED BIXHMWG B %RURZHJDY PD BH GRHADY 1RU
YRURZ HU\R FRP SO Z 1\ LW REDIDMRYY XQGHU) $78&$  \R GHMP LGH Z KHKHU KK / HIGHU KDV FRP SIHG Z WK \KFK
| HGHIVREQI DR XQEH) $7&$ RAR GHMP LGHWHIP RXQMI [Q \R GHOAWIRGEZ WKRTS | URP \WKFK SD P HQV 6RBOD
IRUSKERH/R \MVFOXH ' 2)$7&$" \KDDIGFOGHDQ P HIEP HONP DEHR) $7&$ DNMAMHAMR \WVS$ JUHP HOV

11 ( O/ HGUKDMQ DAL QHS LW WKW DG REQI DNRQY KHIXQGHULQ Z KR RULQ SDVWKDODFRBANURP XK

6HANRQ S5HHSWR 3D P HW

© MMOQWWW A VOWJWHGMR D) SDPHMWR 70 BB %RUIRZ HJSXUXOQAR \KLY$ F®1 9
YRURZ HIVKDE XUQAK \RS GP LQVADAYHS JHAWKH RULQDORUDFHWIHG RS R DUHFHSWAGHAQ) SD P HOWKHIR RU
RKHURCHFHUDRIED \DMIRRY \R$ GP LQVRDAYHS JHW

6HANRQ 2\WHJ70 B/

YRURZ HAKDODSURP SO SD D0 WIMADANRY \WDQU HJ WIP S RUGRRXP HQBY  UHFRBQ) RUMP LOU7L H/
DUMQ) [URP D SD P HWP DEHXQG-UDQ / RIQ' RAXP HOVRUIURP \WHH HPAUIRQ GHIYHY  SHIRWP DFH HIRIAHP HWRU
UGILDARQ R WH UFHSAWRUSHUHRIRQ R D VHRXUMY LQMBMAKQEHU RURKHZ VH Z W BASHRAR 0Q / RIQ' RXP HQW
H FFBVDQ. \IKFK 70} HVZ WK UASHRAAR DO DALICP HVWR D/ HBHWDADUH2 WHJERQGHANRQ 700 HV DIWRK GRQH FOGG
7O H/ 32WHIZTO HY \R\KHUHBYDQY RYH.GP HQBCS XWKRIMW LQDFFREXFHZ \W$ SSTFCEGY/ ¥

6HANRD QEP QIEDINR)

1 $CPIQWDAYH$ JHOAVRUDY / HBUSD VDY |, QGP QULHG 70 HY WDAWRWRZ HULY BINXUHG R SD
SXOKOQNR \MV/$ WFBI9 YRURZ HKDOIQEP QI $ GP LQVADAYHS JHARUNKAK / HBHURQ G-P DG LQ I X@ LGFOQQ)
0 ,@PQIHG7OH/IPSREGE D) MUMARIRY RQ TP RXQWV SD CEG! XQG-UWLY 6HRNRD Z KHNHJRUQRARKRK
70 H/ Z HH FRIHA® RJGIDD DAHWG $ FHWIFDM R $ GP IQWDAYH $ JHOARUDQ DNHAWG / HBHUFRDIP Q) DQ

FRP SHODIRQXQGHAMY/6HANRD — \HINEY | RUK \KH TP RXQIV\R EH SL.G \WHXQEHUDQG GHIYHIHG VR YRURZ HJ \KDODEH
FRFOMYH EQAQ) DYG! LGP0 RUDTBXUSRAHY CEVHAP DOl HIHIRU

6HANRQ SHMMHE2 EQIDNR)

D  Y%RURZ HAKDOHANEQK DQGP DQMQ DMVIGIHNVHHBGWRIQEHWRD L D5HIMAMIQ
Z KK YRIRZ HUDJ WY \R BDIMMUE. ERRN HOA WK IQMBMV LGFOQQ) DY WKW \R UFHYH SD P HOAKHBXQEHU R
| HIGULQWH7HP / RIQ HIFK R IWREQI DMRQYXQEHLYS JUHP HOAR




SDWASDMIQWH7HP / RIQ DQG0Q DALIQP HIWR DR \KAK LQMMMVREQI DARQRUUWKWOGG LU CRFRXQVIQ\KHS HIMMJ
LQ CFFRUEDIFH Z LW LW X\VKOOSUIRWHLQ Z KLIFK IWKDDUHFRG  \WH (P H/DQG DEAMWAVR / HIGUV DG HIFK FKOQIH
WHHR SR 6HANRD/ DG \WH P RQAR WH7HP / RIQGHAUB-G IQFDXH L DERH  \WH
P RXQMR D0 SUCASDORUIQMMWGHDQESD CEGIRUSOG DG DQ RKHUSD P HQABHFH.YHG DQG LW CBSTFDMRQ R \WH
7HP / R 7KH HQUHY LQ \WH 5 HIIAMUMKDEDEH FRFOMYH [Q\WH CEVHFH R P D HIWHUR DQG YRWRZ HJDQG HIFK
| HIGHNKDDWHDNRK SHYRQZ KRH@P HLY UHFRGEHGLQWHS HIMAMUD\WHRZ GHUR \WH7HP / RDQVI RUDDSXSRA/R
KLY $ JUHP HW QREMWMBEQ) CRIFH \R WH FRQADY 1 R HURULQ WH 5 HIIMAMJ\KDDAP IQ\K D) R YRURZ HV
REQIDARQ/\R DQ / HIGHUXQGHMYS JUHP HQV

E  1RELMEEQ DQWQ \R WH FROMY FRQECHS LQ WY/ $ JUHP HQARUHMHEZ KHH \KH 7HP
/ ROQ IGFOGQ) DY QRMHYLGHIAQ) \KFK 7HP / RDQ DUH UM MG REQI DNRQY \WH U KYWANGH DQG LOMINR / HOGHUDQG
LW DRLIGHY 1Q DG \R WH 7HP / RDQ \KDEH WD HIEB! RID XSRQ RENRQ R \KAK WIQM HJLQ \WH 5 HIMMUDG R
DAIQP HMMKHIR \KDIDEH H | HAMH XQADUHRGHG WHHQ 7 KH SO KHIAR LQMG \WDAKH 7HIP / RDQ Z LOEH DADD
WP H/ P OQEGHS 1Q 2 WIMAMBG IRP” ZIWWMQ WH PHIQQ) R 6HRANRY | FRWHS6 7UDXY 5HXDIRY
BHAIRY | K DB F R\WH&RIHDGID HDMUBIXDIRY DGOQ KAFHARUSIRYIMRYY

6HANRD 70 7WDR HON
)RUS 6 |HEHDOGARP HDQG CESTAEG WIAMDQG GFDOGRRP VY SXERAY WH3 DM DI BHWR WHI RTZ LQ)

D \WH7HP / RQLVGEW

E  DQ FROMJHA DWRADAG Z W WH 7HP / RIQ LV GRAUEHS 1Q 7UDXY 5 HIXDIRQ 6HANRD
F DQGRJ7UDKY 5 HIXDMR)/6HAIRY K DQG\WHHRHWH7HP / RIQLVQRURHGGE WHUXGV\HN
RANQ7BDXY 5 HIXDNRQ/6HANRY

F LQMIAASD CE® RQ WH 7HP / RDQ LYV QRAFRQIMI HQMOQMINAAZ ILQ WH P HDQQJ R 6HRANRYY
K DG F R WH&RH

G WH7HP / ROQDQG: DUDQNFRQANAMY DQLOYHIR HOKQW DNMQWHP HIQQJ R 6HAIRD R
\WH&RGH

H  \WH30MA/ \KDDGHAP LGHWH I DUP DAAYDOH R WH:  DUDQADY SURP S® D/ SUTRNCE®! D\MJ
WHERQ ' DM DG

| WLV $ JUH-P HQALY QRAIQMIGHS R FUHDM D SDNGHIKLS  DARALDINRQ RUNRQAYHIMUH EHEHHQ RU
[PRY / HIGUDWGRIYRIRZ HURJDQ 6XEMADY DQG HIFK 30V DIUHY GRANR UH HUVR \WH RKHUDY D3 SDNGH) RUWH

UHDMRQKLS DvD3 SDIGHIKLS . R NRQAYHOXUH

( DK 300V DI UV QRAR\INHDQ. SRUMRQWDAY LFRQUMMAZ W \WHIQMIG-G\Y WHDR HYNHVRIK LOWMLY 6 HANRD
ROMQ 70 WHMORUIQD) DXAVRIRKHUDEP [QWMDAYHRUMGADOSURHHAQ) XQBW L HIFK RMHUB DUV KDVFRQHOAG\R
\KFK CAIRYY RU L DVDUAKO\R D P DMIDOFKDQIHLQ$ SSIFCEGY/ 7 |RBZ Q) \WHAMR \KV/$ JUHP HQWVFRXQHO RU
KK 30V KDV DBYVHG IQ Z UMY WDMENGQ) \KFK D SRUMRQ Z RX@ QRE WWBREQ) FRP STDGFH Z 1\ DEDCSSTFCED!
WBRMY UATXLUAP HQWDQG QVFERXUHREDI DINRYY \KEMRARK 3 DV VR SHIDEWY/ XQEHWHE RCH




6HANRQ 7WDR HONR &HIUOS HXQBY

| DQ SOV GHAP LGHY LQ W \RBI VN H HIAVHGLQ JRRG | W \KDAMKDY URHYHS DB XQGR D))

700 H/ DV \R Z KK KDY BHHQ LQEHP QU LHG SXUXOQAR \WMY$ WFRI9  LFOAQ) B\ \WWH SD P QAR DBAMRQDOLP RXQW
SXOXCOARWLYS WFBI9  LWKDDSD \R\KHLQE-P QU 1Q) SOV DQDP RXQHNXOOR KK UH XQG BXVRQD WR\KHH \WOAR
LQEP QW SD P HQWV P DCH XQEHJ\KLY/$ EBI9 Z WK UASHAR \WH 70 KV JIYIQ) UNH\R KK BHXQG GHAR DIORXVAR

SRANHAH SHOAHY LFOAQ) 70 H R KK LQG-P QULHG SDWV DG Z DKRAWIQMBY RKHUWDQ D) LOMIEOG B\ \KH
UHDYDQA* RYHICP HQBDS$ XKRIW Z MK UASHAWR \KFK BHXQG  6XFK LQEP QUI\ LQJ SOV XSRQ \WWH BIXHIR KK
|QE-P QILHG SOW \KDDUWED. \R \KFK LQGHP QULHG SOV \WH DP RXQASDIG RYHU SXWXDQAR \KLY 6 HAIRD Sons)
SHIOWY LQMIMRURKHUFKDLIHYLP SRFHG B\ \KH UHBYDQA RYHCP HOBCS XWKRUMY  LQ WH HYHQAKDAGKK LQG-P QULHG
SOV LV UTXUHG VR UHED. KK UH XQG \R KK * RYHQP HQBOS XARIW 1 RELKERAQ) DO WQ) R \KHFRQADY LQ\KY
BHAURD  LQQR HYHAZ LAODWH LQE-P QU LHG SDWV EHUTXUMHG\R SD. DY TP RXQAR DQLQEP QU\ LY SOV SXWXOQAR
WVEHANRD  WHSD P HWR Z KIFK Z RX@ SOFH WH LQG-P QILHG SOV LQ D GW | DYRITEGI GHATMU7L] SRUMRQ \KDQ
WHLQE-P QULHG SDW Z RXGKDYHEHHQLQL \WH 7] \XEMPAR LQGE-P QU LFDNRQ DG JLYLQY UNHVR KK UH XQGKDG QRABHHD
GBAEM Z WKHT RURKHZ [VH P SRVHG DQG \WH LQE-P QU LFDINRQ SD P HQV RUDBAWRIDOCP RXQN Z WK URSHRWIR KK
70 KIGQHHUEHDSOG 7KIVEHANRD  \KDIDQRAEH FROIMKHG R UITXLLMDQ LQEHP QU LHG SOV \R P DNH DYDLOEG W
70 BIMQY RUDQ RAHJIQRIP DIRQ UMY \R LW 70} H/ \WDAMGHP V FRQIGHDO \R WH LQG-P QI\ LQ) SOV RUDQ

RMHUBHIRQ

$ UAFDIO ,
&21',7,21635(&(" (17

6HANRQ S&BMQ) ' DM

7KHHIHAYHHWR \KV$ JUHP HOADQGWHREQIDARQR HIFK/ HIGHMR P DNHD&UHAW [ \MMRQRQWH
,QUI0 XQAQ) ' DM LV\XEMRAARWKH\DIN CAMRQR WHI RTBZ Q) FROAWR)/RQRUEH RHWHEBMQ) ' DA

D 7KV S$JIUWHP HVDXG WH RKMHU/ RIQ ' RAXP HOV \KDDKDYH BHHQ H HXMG DQG GHIYHUG \R
$ P LQNDAYHS JHONR. HIFK SOV \KHIAR

E  $CIQUDAYHS JHMVKDOKDYHUFHYHSDQH HXMGARS, R

L DQ RAIQRQ R FRXQHOWR WH 7 DQCRNRQ 30 CDMG \WH &@Q) ' DM LQ IRP DQG \KEWBGRH UDRIED
DM CARY \R$ GP LQVADYHS JHQNDQGHIFK / HIGHU

L DFHWLIFDMR HFK / ROQ30W H HRAMG UASHAWHD B\ D6HIRU2 [IIFHUWHIR  GDAG \WH &®RIQ) ' DM
\KEVERND LQWHIRP R_( [ KEW KHHR DG
L ( OFK 1 RINAHDQG, QRKANRY/ HARU

F (ORK/ ROQ3DWV \KDOKDYH GHIYHIG\R/ HIG-UD FHWIFDM GOMG\WHE®MQ) © DM R DEHIRU
2 [1LEHJ \WH WBAP HQVLQZ KLFK \KDIDEHWKH DQG FRUHAWRQDQGDVR \WHEBMQ) ' DM L DMIFKLQ) FRIHY FHWILHGE\
\IFK R LFHUDV\WKH DG FRP SBIM R \KAK SOMMIVFHWLFDM R LGFR SRUDIRQ RURKHURLI O] DARDOGRAP HONV \RIHAHU
ZI\W D) DQG DEDCP HIGP HOV \WHHR FHWIHG B \WH DSSURSUDM * RYHICP HQBOS XWRIMW DV EHQJ \WKH FRUHAADGG
FRP SBIM RSV LU DMIFKLQ) FRSLHV FHWIHG B\ \KFK RIILFHUDY WKH DQG FRP SBIM R URROMRYY R \WH %R0G R
" IWARY RMP IOUIRMHAQQ) ER R \XFAK SOV DAKRU] LQ) DOGOSSUIRYIQ) \WHH HRANRQ GHIYHY DQGSHURP DFHE
KK SDW R \KH/ RDQ' RAXP VR Z KLFK LWA/D SOV DG WHWBQLRNRQY FRQMP STMGKHHODQGWHHO  LLL VM)




IRW WHLCGP® EHR R WHRILFHUR \XFK SOV Z KR H HRXWG DQG GHIVHIG KK / RDQ' RAXP HOV LGFOGAQ) \WHIHQD
VIDMH\SHAP HQ R HIFK \KFK RILFHU DQG LY DMAKQ) FRIIV FHWLHG B\ \KFK R LFHU DY \WKH DQG FRP SBIM R
FHWLFDM/R \WHDSSURSUDM* RYHIP HOBCH XWRINW R WHMUMVGRMRQR! |RIP DNRQ B \KDAKAK SDWV Z DVIQJIRRG
WIEQ) XQGUWH @Z VR \WKAK MUVARNRQ DV R WH &BQ) * DM RUD GDM LP P HADMY SURUWHMR CFR-BED! \R
| HIEJ

G 7KH7 IDQCANRY' RRXP HOWV\KDOEHLQI X@ RIAHDGH THAW

H $O@ GHHRDY  JRYHAP HQED 06 WG SOW DESIRYDY  FROHQV 06 1AV IGFOGQ)  1Q
FRHANRQ Z W \KH 7HP / RO WH 6 HRXUW $ JUHP HOAVWH 6 DBI$ JUHP HOADQG WH RIMHU/ RID' RPXP HQW \KDKDYH

EHHQRABICHE RUP DGH DG KDL DQLQI X RIHDQGH | HAW

| YRURZ HAKDOKDYHGHIYHG\R$ GP LQVADAYHS JHONHWIHGFRIHVR 8 && \if DQGMGIP HQV
QHQVHIKHY RUHTXLYDBOABRWRVFDIKHY HIFK R DUHFHQAEDM QA DOH | HARH I LGDGAQ) WP HON QHO QRIVHY
RUFRP SDUTE®! GRAXP HQW\KDNIP HYRWRZ HUDY G-EVRUDE \WDATUH | LBG LOWWRH WEM DQG FRXQIV MUMGRMRQYLQ Z KIFK
YRURZ HJLYV RJDQ] H3 RUP DIQECQY W SUCASDOSOFH R BXMCHN DQG \WKAK RKHUVHIUKHY WDAS GP LQVRDIYH $ JHQV
GHP V@RI RUCSSIRSUDAM QRHR Z KIFK HIPXP BHUWH & RIDMBOFRYHIHG RULQMIGHS \R EHFRYHIG B\ \WH/ RDQ
" RAP HQV RKHAWDODQ 3HP WG/ LHY

J $ P LIMADAYHS$ JHAKDIKDYH BHFHYHS D6 &.& 1LQDGAQ) WP HQW 1Q CESURSUDM IRP |RU
IOQ) XQGU\WWH 8 && DQG DORKHUFHWIFDM/ DIUHP HOV LOKKP HQV 11001V UFRAQIV DG RKHJDANRY/ \WDADH
QRN RUBDRIED BIXHIAGE $ GP LQVADAYHS JHQNQR GHAR BABEDK  SURKAWSUAHYH DQG SHIHAVWH VXU
LQMIAXNQ WH DAV R YRURZ HUFRQAMANY & RTDMDODY SURYGHS LO \WH 6HRXUMY $ JUHHP HOADY D YD DQG SHIHAMG
ILOXAVSURINY VXU LQMIAVZ W URSHAMR \XFK DAVEV \KDEDKDYH BHHD GO HIHAMG  RU DUDQIHP HQV \KHH RU
\DIM CARY \R/ HIGHKDOKDYHEHHDP DeH

K $CPLQUWDIYH $IHWDQG HIK / HIGHJ \KDD KDH UFHYHS DD GRAXP HQBMRQ DG RKHU
LQIRWP DIRQ UTXLMG B\ EDQN WIXDRY  DARRUIMAY XQGHUCBSTFE® > NGRZ \ RAUPXWRP HJ DQG DOIVP R OXQEHIQ)
OOV DG BIXOMRY/ LGFOAQ) Z MRAWAIP MIMRY \WH 3DMRAVS W LFOQQ) DQG \WH IQRP DR GHAUEHS 1O
6HAIRD

L 3DHYNKDTIKDYHH HOWG QG GHIVHIMGWH:  DUDQV

M %RURZ HAKDOKDYHSOG RUFDXOVHGWR EHSOG DI HY FRWDQGH SHOHY LGFOGQ) GIDOIHY
DQGH SHOHY/ DIBHEIOZ UMY \REHSOGE IWRS GP LQVDAYHS JHINQ FRIGHANRQKHIZ W LGFOXAQ) SXUXOQNR WH
) HH/ HARU \R WH H \WQAGH RQ WH FRMQ) GDM SURMGHG WDADQ. LQYRIFHY \KDDEH SIRIGHG DABDMRGH  960MQHN
" D VSURMR\WHE®Q ' DM

N $ P LQWADAYHS JHNWKDTKDYH UHRHYHS VXRK RKHUCESURYDY RIIQRYY GRRXP HQVRUP DMUDY
DVIWP D WDRIED WHNXHW

6HANRQ SROAWROVWR ( CRK & UHAW [ \MMERQ
7KH REQIDIRQ R HIFK / HQBHUWR P DNHWKH , QUDO7HP / RDQ RQ \WH, QWD) XQAQ) ' DMRUDQD RAHJ
7HP / ROQRQDQ DM IRTZ 1Y WHE&GIQ) ' DM LV \XEWMRAR WH VDIV CAMRQ RUZ OYHUR \WH |RTRZ 1) FRAMRY/
SURHIHOWV

D $CPLQUADNHS JHYMWKDIKDYH UFHYHE DIXD H HXWMG DQG GHIVHIG ) XQAQ) 1 RWHDVDQG
ZKHQUINXWGE 6HWRD  E L




E  $VR D/R \KHDSSOCEGI &BEW DM QR HYHIWKDIKDYH RFFXUHG DQG EH ARQMXQ) \WDVL
FROXYAM/D' HIXORUDQ ( YHUR ' HIXO\RU L FRXT BDRIED EHH SHAWG VR FROXYAM DO DMID0S GYHYH ( [1HAW
Z WKRANILYLQY H 1 HAVWR \KH IPXUH SHUIRG DSSTFCEGIVR DQ( YHWR ' H DXAOEDHE\WHIRD  LQHIFK FDHERK DAKH\W HR
DQGLP P HADMY DWUILYIQ) HIHAAR \WHP INQJ R Q' 7HP / RIQ

F $VR D/R \KHCSSIFCEGI&UHEW DM \KHU-SUAHQBANRDY DG Z DUDQNAY FRQEIGHE KHHQDQGLQ
HFK RKHY RDQ' RAP HQWVFHWIFDMRURKHUZ UMGY GHIVHIG\RS GP LQVADIYHS JHIARUDQ / HIGHUSXWXDQMHHRRU
WHHR RQRUSURR \KH& UHAVY DIM\KDEEHWWKH DQG FRUHANG DTP DMIDOASHW H F-BAKDAKEK P DMIDIM TXO0 LHJ
\KDODGRAEH DSSTFCEG R 0 UHBUAHQBMRYY RUZ DUDQNY WDADDHIG  DuH TXOM IHG RUP RAILHG DV \R 2P DMIDDW R
30 DMUDCS GYHYH( 11 HAWLQWHW WKHBR  Z KIFK U-SURHQIBARQY DQG Z DDA VKDEEH WWKH DG FRUHANQ DIUASHRAW
\KEMPAR \XFK TXDD LFDARY RQ DQG DVR WDARUHAW DM \R WH \OP H H \MADY WWRXIK P DGH RQ DQG D/ R \KDAGDM
H FEVWAR \WH H WMKXAK U-BUAHQBNRQY DQG Z DUDQMY \GHALLFDED  UADM \R 0O HMIHU ADM 1Q Z KIFK FDH \KFK
UBUAHQBMRYY DQG Z DUDQNAY \KDIDKDYH EHHQ WKH DQG FRUHAAQ DIDP DMIDOUASHAN  H A-SWMKDAVKAK P DMIDDIV
TXOM LHJ \KDD GRAVEH DSSOFCEG \R 0Q USUAHQEBIARDY RU Z DUWIQMY \WDAMODHIG.  DUH TXOMLHG RU P RAILHG DV R
P DMIDDW RU20 DMUDOS GrHYH ( 11HAW 1Q \WH \M WKHIR  Z KLIFK U-SUAHQEBINRQY DQG Z DUDQNY \KDDEH WKH DQG
FRUHANGQ DOUASHRW\KENMRAAMR \KFK TXOM LFDIRY RQDQGDVR KK HOMMHUGDM

G 2QHFK&UWEW DM \KH/ RDQ3DMH/\KDTOKDYHSOIG DO HY FRWDQGH SHOA/\WHRSD CEGIR
WH/ RDQ3 DAY SXUXOQAR WLY$S JUH-P HOADQGWHRKHL/ RO RPXP HQV SIRVIGHG\WDADQ LOYRFH/\KDOEH SUIRNGHS
DIBDMRH  %MGHWV' D VSUR MR \KHDSSIFCEGI& AW DM

H o MWUASPWRWH HDH' WY 7HP / RIQ RQRUSURU\R \KFK &UHAW DM $ GP LQUANDIYH

$ JHMNKDEKDH BFHYHS XSRQ UADXHIVHYGHIH BDREIED \DIMCARY \RIWKDAWH' HD HG' UY ) XQAQ) 0 [BWRH
KDVEHQ\DMI LHG

$ UAF®IO ,,
5(35(6(17$7,216$1"' : $55$17,(6

6HAIRQ SHHHBRO/OG: DUWMN/R YRUIRZ HJ

, QREHR IQBFEHS GP LQWDIYHS JHONDQG/ HIGHYWR HOMILQRWLVS JUHP HADQGWR P DNHHIFK & UHAW
([ \WMRQ\R EHP DEHWHIE  %RURZ HJUBUAHONVDQG Z DUIOM\RS GP LQVADYHS JHIADQG/ HIGHU ROWHEBMQ) ' DA
DOGROHIFK &UHAW DM \WD/WHI RIBZ LQJ AP HOWVDUHWKH DG FRUHAW

D  YRUWRZHJLVD QP WG CCHON FRPSIQ GO RJIDQYHG YOI H MY DQG 1Q JRRG WA
XQ3HJWH @ZV R \KH WBM R HDY DUH OQG KDV DO SRZ HY DG DAKRIW DG DO TEHQAY SHP W [WCRAWHY
DXAWRU] DIRYY FRQHQV DG CSSUIRYDY R DED* RYHP HQBDS XKRUMKY UHTXUHG \R RZ Q LW SURSHWY DG FRIGEMW
BMGHVD/QRZ FRIGAMG YRIRZ HILYGO TXOU LHG\R WIQIAVBMGHN DG LYIQIRRGWEAQ) LQHYHY MUMGRNROLO
Z KIFK \KAK TXO LFDARQ RUJRRGWIQAQ) LVUHNXUGE. $ SSIFEGY/ [ H A-BAZ KHHWHI DOUH\R EH\R TXOM HGRULQ
JRRGWNAQ) Z RXGQRAAXIN DG ARXG QRAFDRIED EHH SHAMGWR KDYHUAKGMGLQDO DAMIDDS GYHYH( 11HW

E  1RHR \WHHHMRQ DG GHIMHY B YRUWZHJR DQ R \WH/ RIQ' RP®HW \R Z KIFK
YRURZ HJLV SDW \WHSHIRP DIFHE, %RURZ HUR \KH REQI DIRQY FRQAP STWG KHIE, RUWHIE. RUWH FRQXP P DIRQ
R \WH WDQLRAIRYY FRQAP SDMG KHIME\ RUWHIE ZI1@ L FROMYHH FROCPAZ W BAXOMQ D BHFK  YIRDMRY
FOQFHIIMRY RUMP LQDIRQ R FROUYMM D GH DXV Z WK RUZ WRXWCRIAH RUGBVH R WP H RUERN XQEHJ U
SUHBD P HWKQEHU JLYH D). 3HYIRQWH UWKWR H HAVHDQ WP HE  LFOQQ) WP LDIRY FOGRHIWRQ RUCFFHBLDIRD
RURBMIQDQ DEAWRIDOUI KW XQGHU RUCFFHBUDM WH P DXMUMW RUSHIRP DFHR RUSD P HOWQEHJ 1QDQ AW $

D) $ SSIFCEGY/ [ RUDQ MGIP HW




REHU Z UWGHUH SHP IWRUGFHQHR DQ * RYHCP HBOH XWRUMY \R Z KIFK %RURZ HURUDQD R LW DWHN RUSURSHWWA/
PD EHVEMPVRUERQG % DQ WP RUSIRMRQ R DQ FROMFW DIUHP HOV IQGHQMH GDH QRHQH GHHG
FRP P LW HQAREI DR RULQIIKP HWR Z KIFK YRURZ HULYDSDW RUB\ Z KIFK %RURZ HURUDQ R IWDWHVRUSURSHWA/
LVERXQ@G RUFRP P WG RU & DQ WP RUSIRMMRQR [DQ R \WHRJDQ] DARIOGRH® HWR %RURZ HU H F-BAIQ WH
FDHR FDAOH $ RU % Z KHMDQ KK HYHWZ RXGCRAAXOVQDO DMIDCS GrHYH( [THAWRU L. H A-BADVSIRIGGLO
RUFRQAP SDAGE\ 0Q R \KH7UWQIRIRY' RAXP HONV BAXONQRUBTXUHWWHFU-DNRQRULP SRIMRQR 0Q) / 1HD

F oo 2 \WHJWDD SXUXOQAR \WH/ RDD' RAXP HOV %RURZ HUKDY QRAJUDQMS RUDIUHHG \R JUDQADQ
/ IHQRQWH 7 IDQA HWHGS WHV RKHUWDD D\MUWHEEQ) ' DM 3HP WG/ IHY  QRUGRAWHIHH IWADQ / LHYRQWH
7D HIMHGS$ WHVRUWE CSMIOB RN RAHKDD D\MMWHEBMQ) DM 3HP WG/ LHY

G YRURZ HJKD/DISRZ HY DG DAKRIMW \R H HRXWM DQG GHIYH DG SHIRP IW REQI DRQY XQEHJ
WH/ ROQ' REXP HQV R Z KIFK LY SDWV DG \R FRQUXP P DM WH WIQERARQY FRQAP SDOMG KHIE DG WHIE  7KH
H HURQDQGGHIYHY R HFKR WH/ RO RAXP HQVR Z KIFK %RURZ HULY SOV DQG\WHSHIRP DFHE YRURZ HUR W
REQ DARQY KHIXQEHJ DQG WHIHKQGHUKDH BHHQ OXO DRI HG B\ YRUWRZ HJ ( CRK R \WH/ RDD' RAXP HOWV\R Z KIFK
YRURZ HJLY SO KDVEHHRGXO H HAXMG DOG GHIVHIGE, %RWRZ HJ ( DFKR \WH/ RIQ' RAXP HQVR Z KUFK 9RURZ HULY
SOV FROXIVAMY \KH B DO YDIIG 0QG E.QAQ) REQIDNRQR YRUWRZ HJ HJ RIATE® DI QNMYRIRZ HULQ CFFREDFHZ LW LW
UASHRANYH WPV \XEVIPANR DSSIFCEG! EDNXS®  LOROYHR  BRJDQ] DIRY P RDRIXP RUMP LOUS$ SSIFCE®!/ 7V
DI HAMY FUGMRATUI KWIHGHIDED JHHDCHMXIEG SUCH SOV DG SUCHSBVR SXEQF SRIA

H  8SRQIMQ HIHVWRWHGEDG! DG \XEVRAR WHWLP /DG FRQAURQ/WHIR  YRIURZ HKDOEH
WHH FOMYHRZ GHUR \KHHQMH UL KWAMBH (B DODQG HNXARED! DQGLOMMNNG \R DG XQEHWH&RIDMDO | HHDQG FBOU
R DO/ IHY RKHJWDQ 3HP IWKG / IHY/ DQG %RIRZ HJ\KDDEH HIVBG \R BH \WH \RBI BFASIHOAR  DD&RP P HADD
3D PHIV 8 SRQIWQNY B\ YRURZ HUR \KHVHRXUMY LQMIAVLQ \WH & RIDMDORS$ GP LQMDAYHS JHOAS GP LMADAYH
$ JHONKDTLFTXLUHDI LIXBURINY VXU LQMFINQWHE RTMDO | HDQGFGOUR DY LHY/ RKHADQ3HP IWKG/ LHY
YRUIRZ HJKDV QRAFDAHG DG \R WH . QRZBGEIH R YRURZ HUGR RKHU3HYIRQ KDY FDAHG WH FIIP V DQG WKW R
$ P L.QWDAYHS JHUARUDY / HIGHURBDAGE. DQ / RDQ' RAXP HQALQ DG \R \KH & RIDAMDO \R EH \KER BCDAG \R Q)
FUG\RURUDQ RKHUBHIRQ

| 7KHH HPURQDQG GHIYHY B\ %RURZ HUR \KH/ RDD' RAXP HQV\R Z KLFK YRURZ HJLV SDW \KH
SHIRPDFHE %RURZ HUR (W REQIDIRQY KHIHKQEHU DG WHIHKQGEHUDQG \WH FRQXP P DIRQR D) R \KHWIQLRARY/
FRQMP SO KHIXQEHU DQG WHIKQEHU LGFOQQ) WH JWDOMY R VHRXUMY LQMIAIV 1Q \KH & RIDMDOWR $ GP LQMADIYH
$ IJHW QR RMHTXLH DY FRQHQVDSSIRYDO CFHRH REGHU DAKRU] DIRY RJ GROIDIRY [P QRIFH R CRNRQ RU
GILMDARQE. RUILAQY Z WK DQ * RYHOP HOH XWRIMW RUDQ. RKHJSHYRQ H A-BWRU L \WHILOQ) R O CESUFCED
QRIF XQEUVHRUMAY @7V LU \KH LIV GRHADY R SHUHFAW IHY FUDMG B\ WH/ RIQD' ROPHOV L \WWRH
SURAO® REBIGHE DOG QI X@ RFHDQGHIHAWDGG LY FRQHQV | LOQJ VDG UHIMADIRQY LQ FRQGHANRQ Z L\K \KH 6 DB DY
FRQMP SDMGE! \KHEDBIS JUHP HQV

J  7TKHHLYQR AR \KWDEMDRQSRAHEQ) FOIP AMIMRY \KP P RQY \KESRHD LQYHXUDIRQ
RURKHUSIRAHHAQ)  Z KHAHURYLO RUP LQDD OGP LQMADIYH WHIXDRY  LOMHIMDIYH RULQRIP 0O OQG LFOAQ) B RJ
EHRHD* RYHOP HOEOH XWRIW SHIEQ) RJWRWH. RZOGGIHR YRURZ HJ \WUHDMIGLQZ WY RU IQWHFDHR D
WUDAR D* RYHGP HIBDS XKRIW \KUDMHG RDM RUIQZ UMY B\ RUDIDQMWRIRZ HURUDQ R IW6XEMADUH/ DV
@7 RULQHMW WWDWL LI DGYHYHD GHALP LGHS Z RX@ UAXONQ DO DMIDDS GYHYH( 11HAWRU LU AKOEBIHY RUVFHW\R
SBYHWV




RUGHD WHFRQMXP P DIRQR D0 R \WHWIQRMRY/FRQAP SDMGE. D) R WH/ RIQ' RAXP HOVR Z KIFK %RURZ HJLY
SO

K 8SRQFRQXP P DRQR WHWIQLRAIR)/FRQAP SDMGE \WH/ RIQ' RAXP HOVOQG\WHDSSIFDARY
R WH SURFHB/R WH 7HP / ROQ R EH P DGH RQ \WH CSSTFCEGI &AW DM L \WH SUAHQADUVDBLE®! YOOH R WH
SURSHWHY DQG DVHV R %RURZ HUZ LGOEH JUDAMWDQ \WH\KP R LW G-EW (CEOMY DQG RMHUREDIDIRY/ LGFOQQ)
FROMY HQMIDE QWY (L \KH SUAVHWVOLUNDBIEG YDOHR WH SURSHWHY DG DRVHVR YRUIRZ HJZ LODQRAEH G/ \KDQ WH
P RXQMADAZ RX@ EH UHNXLHG R SO LW SURECEG! ICELOMY RQ LW H MM GEW (CEMOMY DG RAHJ REQI DARY/
I(FOGQ) ARQMYHOMIE QWY D/WH BHRP HOEVROWWDQGP DMUHG L YARURZ HUZ [@EHIHHDED CEGIR WD HXSRQ
IWDXHNVDQGSD IWG-EW QCELOMY DG RMHUREQI DIRYY LFXQAQ) FROMY HONWREQIDIRY DAAKH - EHFRP HIEVROWMDQG
PDMIG LY YRIRZ HJZ LOQRAKDYHXQUHDREIED \P DOFCEMIOY W Z KIFK \R HIIDJH QLW BXMQHN DV QRZ. FRIGPWG
Y %RURZ HJ KDY QRMGRXUHG GEW RU RKHJ REQIDIRYY/ RU ICEMMY EH RQG W CHAOW \R SO \KFK G-BW RURKHU
REQDARY/ RU CCHMMY DV WA BHFRP H CEROWM DQG PDMUG YL YRURZ HJ Z LAQRAMKDYH BHRP H \KEMRAAMR DQ
,QRYHR ( YHQADQG YL YRWRZ HUZ LEQRAKDYH EHHQ UGG LQRYHQAZ MMQWWH P HIQQ) R Q' $ SSIFLCE®/ ¥
1 RWMS KDVEHQIND B! YRURZ HURU\R IW. QRZ BGIH D) RKMHUSHIRQWR P DNH %RURZ HOVKEMANR DQ, QRYHA

(YHW

L 1R HDORY YHIR ' HDOKD/RAXUHE DOGLYAROMNQ) DYGQR\KAK HYHAZ LARAFXUXSRY
WHP DNQJ R \WH7HP / RDQWR EHP DEHRQ\WHOSSIFCEGI& AW DA

M YRIRZH KDV WHD GG RJADXHG R BH ILGG D70 WM/ DG WBRW WHIXULG B
$ SSIHE®!/ ¥ \R KOYHEHDILGG B\ IMDQG KDY SOIG DOV HY BTG \R EHSOG R IWIGFOGQ) LQ IW FDSCAW DVD
Z \WKRTQ) DIHQV H A-BADQ. KK 70 HAKDAHEHQ) AROMXAVGLOJIRRGI DM B\ CESURSUDM SURFHHAQIV DG RUZ KIFK
DEHDOM WAHYH/ LQ DFFREDFH Z W * $$ 3 KDYH BHHQ VHADICH RQ W ERRW RUZ KHIH DQ. \KFK | IOUH \R 1 L1 RUSD,
Z RXT QRAAXOVIQRYIGODM RULQWHDIJWHIDM LQDO DMUDCS GHYH( [THW 1 RHR \WHSD P HQNVUHFHYHS ROR EH
UFHYHS B %RIRZ HUIQUASHAAR \WH&RP P HIRDOBD: P HOWQMBKAKDY BHHD RUXQEHURXUHQV [ Z LOEH \KEMPANR

D) GBAIRQRUZ MWKRTQ) R DQ 70

N %RURZ HJKD/QRABNHD D)  CRNRQWDAZ RXE HQW®I D) SHYRQ RUHQIMY R D) ARP P MIRQ RU
BEUR\HVI HHLQFRQGHANRQZ LW WHWBQLANRQ/FROMP SDAGE\ WVS$ JUHP HOVY

O YRIZHJL KDVGRMWMRDAM IVRAQYIRIMRQR LV RXQGEHILQMKMDIRQZ W UASHRAR DQG
KDV QRAEHHQ\MU-DMIHG R EH KD HG Z W RUEHHRILYHQ QRIVHR DQ YIRDMRQR  DQ $ SSTFCEGY/ [¥ RUDQ. MGIP HQV
RGHU Z UWVGHRUH LOWGRIRY \MBXDNRQ FROHMRGHU SHIP IWRUTFHRHIUDQMS IWKHGRUHQMIGE! DQ * RYHGP HMD
$XKRUIMV DQG L 1V GRAKEMAAR DY MGIP HWRGH Z UWGHFUIH IQUGRIRD BXDINRY FROHOAR G SHIP IMRU
QFHQH JUDQMG MKHG RUFQMBG B\ DQ * RYH.CP HBCS XWRUMW 1Q HIFK FDH \KDAZ RX@ URXGNQ DO DMIDCS GYHYH
( HHAW 9RURZ HLVIQFRP STDGFHZ WK \WHUHTNXLP HQVR! DE% SSTIFCEGY/ [7 V DEIHIKR DQ R Z KIFK Z RXG URXONQ
DO DMID GYHYH( [1HW

P YRIRZ HIVRMIDHGIQWHBMHVR H \WIEQ) FBHAWRUWHSXSRHR BX LQ) RUFDW LY
P DJIQWRAN DQGQRSRWRQR \WH7HP / ROQ\KDOEHXHGE %RURZ HJI RUDSXUSRHWWDALRDM/5 HIXDWRQ7 8 RU;
SURP XODAGE, WHYROGR * RHIRYR \WH) HEHDOS HHYHE\ WP [URP P HVRWP H

Q $VR WHEERIQ ' DM %RURZ HJLY GRAD SOW \R D) 0 DAMIDO&ROMPWRKHUWID L D\WJ
JIVCQY HIHAAR \KH 6 DB WHIR - XQEHUWWH 60B1$ JUHP HOMKHS |1 WMK $ WGP HYS JUHP HADGS LU \KH 7UDQORIRY
" RRXPHIV




R 1HWHIJYRIRZ HUGRU\RWH. GRZOBGIHR %RURZ HJ DY &RYHIGS JUHP HA&RXQMSOMW D/
DSSOFCEG! KDVMINHQ OQ CRNRQ RURP WG VR \BNH DQ - CRIRQ WDAZ RX@S DGYHYHD [P STRAKRH WKWR / HIG-UWR \BNHD
XU LOMMINQ\WHE RTDMED

S (DK &RYHIGS$ JUHP HOAW/LQI X@) RUAH DQG H | HAWIGG KDV QRABHHD Z DYHG DOMHG RUP RALLHG
QDY UBASHWZ KHMHUB. FROHQARURKHZ VH 1 RSOW\RDQ &RYHIGS$ JUHP HOAKDY EHHQ UHBDHG LQZ KRBIRULQ
SOWIRP DQ R IW REQIDARQY XQGHU KK &RYHIG $ JUHP HW 1 R &RYHIHG $ JUHP HQAKDY BHHQ \DIW LHG 1Q | X
QAVAKDJHS FOFHBG WP LODMG \KER BCDME RUMAGES 1QZ KRBIRULQ SOW ( TFK &RYHIMGS$ JUHP HOALY \KH HOMH
DIUHP HOAZP R \KH SDUMH\KH AR UHIG) \RKH\XEVRP DIWUWHIR

T YRIRZH KDY RWHHYHG L DQ ZUWWD QRVH RJ R WH . QRZGGIH R %RIRZ HJ RID
FRP P XQFDIRQR D &RYHIG$ JUHP HOARRXQMSDIMY LQMNRQ \R WP LDM D &RYHIHG $ JUHP HONIQ Z KRBI RULQ
SOWRU L D) ZUMKD QRIVH RJ \R \WH . GZBGEIH R YRURZ HJ RIDDARP P XQFDIRY UNXHIY) DO TP HIP HW
DIMDIRQRUP RAIIFDMRQ\R DY &RYHIHGS JUHP HOV

U 7RWH. QGZOGEHR YRIRZH RMQ) KDV RPXUWHG DG (R FROAMRY H MV WDAZ RX@
DGYHYHD [P SCAAMHUWIKWR YRIRZ HARUHFHYHDQ &RP P HIRDOBD P HOV

V. 7RWH. QRZGGIHR YRURZ HJ DO&RP P HADOBD: P HQNVUTXUHG\R EHP DEHXQEHMWHERYHIG
$JWHP HQVKDHEHHQPDEH 7RWH. QRZGGIHR %RURZ HJ QR &RP P HIADO3D: P HYAKDY BHD \WEMPNR DQ. FDIP
SXXCQARD) WKWR BAAWRY \HARIT FRQMFDIP  H3AIRQRUCH HQHDQGH F-BAD/RKHEZ MHH SO SIRIGHG
XQHUDD &RYHHG $ JUHP HQVQR &RYHIG $ JUHP HOARRXQMSOMY KDV D WKWR VHAR| BAAMWRY FRXQMFDIP
BBAIRY GHAIRYRICH HOHDI DQXWHERP P HIADCB D, P HQVQMIMRUDY &RP P HIADCBD: P HONMWHIXQEHU

W 7KHH HPMRQ GHIYHY DQG SHIRPDFH R \WH &RYHIE $ JUHP HQN Z DV DQG LV Z WQ \KH
FRUSRDM SRZ HY RURKHURUJDQ) DIRIOSRZ HUR &RP SO DQG WS 11 LIDM/DQG \RWH. RZBGIHR %RURZ HU HIFK
&RYHIHES JUHP HMERXQMSOW  ( DFK &RYHIHGS JUHP HOAZ D/ GX® DAKRU HZE\ DIDGHHAOY DRNRQ RQ\KH SOWR
DG YDIGD H HAXMG DG GHIYHIMG B\ &RPSDQ DG IW$ 111DV DQG \WR\KH . QRZGGIHR YRIRZ HJ HIFK &RYHIG
$ JUHP HA&RXQMEDW 7 KHIHLY QR EUHIFK RUGH DXOVRUHYHQAZ KIFK XSRQQRIFHRUWHSDADIHR WP H RUERK FRXS
JLYHUMAWR DY EUHOFK RUGH DXOMQWHSHIRP DOFHR D &RYHIGS JUHP HNR. %RURZ HJ &RP SDQ. RUWS | LADMRU
R WH. QRZOGIHR YRIRZ HJ HFK &RYHIG $ JUHP HOARRXQMSDMY WDAVFRXE WDRIED EH H SHAMS \R KDYH D
0 DMIDCS GYHYH( |1HW

X 1 HWHIYRIRZ HGRUWRYRIRZ HVY. GRZGGEIH DQ 0 DMUDO ROMFVE RXQMSDMY LVIQEWHIFK
RUGHDXO\R D) 0 DAUDD&RQMPADQG (R ALRXP WBGRHY RUJURXQBY H IMMKDAZ RX@ XSRQ WH JLYIQ) R CRIFH \KH
SDADJHR WP HRUERK JLYHUMH L \VRDFDIP B\ %RURZ HURUDQ 0 DMUDOS RPN RXQMEDWY R DEUHIK RUGH DXKOV
R DQ 0 DAUDOSRQMPARU L \RDWKWR BAAMIRY \MP LADIRY BYIMRQ VAR RUDQ RAHUWKW B D) 3HIRQ 1Q
R RUXQEHJDQ 0 DIMUDOS RO Y%RURZ HIKDY RABFHYHG 1URP RUGHIYHIGR DQ 0 DAUIDOS ROMP RXQMSONY
D) QRIHDEBILQ) DEWHIK RUGH DXOWQEHUDQ 0 DMUIDOS RQMPVZ KIFK BUHIFK RUGH DXOWDY RABHD UG DVR \WH
MKHIR

Y  8SRQ\WH 6001 WHIR \R DG DAXP SIRQ WHIR B %RURZ HJ \KH $ 1MWK $ WGP HQV
$ JUHP HQWWKDIDEH D YDIG DQG HQAQ) REQIDIRQ R YRUIRZ HJDG \WRWH. GRZBGEIHR %RURZ HJ R \KH DSSOFED
&RYHHG $ JUHP HOARRXQMSOMWY HI RUAHEG! DIDQMMK R YRIRZ HJDQG R \WH . QZ GGEIH R YRIRZ HJ HIFK
DSSOFCEM®I &RYHIHGS JUHP HA&RXQMSDW LQ CFFREDGFHZ LK WP V H A-BWD/P D EHAP MGE. JHHDOSUCASBY
R HIXW UIDBBWR Z KHMHUFRMIGHMGIQDSIRHHAQ) DAMY. RUQHTXW DQGE\ DESIFCEGIEDNXSE  LORYHRA
P RIDRUXP DQGRKHMP LOU




@7 VR JHHDODSSTADNRQ UHIMGY \R RUDH HAMY FUHVRMT W KWIHHDD  YRURZ HIKDY QRABFHYHE D) GRIVH I URP
DQ 0 DMIDD&RMEPNVERQMSIW RUDD RKHU 3HIRQ FKOIMILQY) WH YDIGW RUHJRAHON R 0Q 0 DMIDD
&REFW 1 HWHJYRWRZ HJ GRARWH. GRZ BGEIHR YRURZ HJ DY RKHUSHYIRY KDV GHIYHIHG RULQMB/\R GHIYHUDQ
Z UMW QRIVFH\R 9RURZ HJRUD O DMIDOS. RQMFA RXQMSDWMY FKDIBILQ) \WH YDIAW RUHIRACHONV R 0Q 0 DAIDD
&REFW

Z 1THWHYRIRZ FUQRUWR \WH . RZGGEIHR %RURZ HJ DY 0 DMIDO&RQMPNERXQMSIW LV
FRQMP SO R FRP P HIFHDQ FDH SURAHHEQ) RURKHUCRNRQ UHIMY \R O DMIDOS RNV RXQM SOV EDCNXSR
IQRYHR  OMXANRQRIAMROMRORUFRIDG] DIRQE D) R \WHIRMRQ) P HQ/

[ 1 R &CEMUOGWWHRN KDV BHHQ IMXHG B\ YRURZ HJRWHIWDQ \KH & DEMBOG \VREN LMAXHG R & RP SDQ)
\KDAMNKERAR \WHSBEIHWRS GP LOVWDRYHS JHWQGHMWH3GEIHS JUHP HOV

\ 7KHAKH SOFHR BXMGHNV WHRH H HRAWYH RN LFH DQG HIFK R LFHZ KHHYRURZ HUNHHEV LW
UFRB/WIDEQ WH&RP P HADDSD P HOVQMHMDH D/R WH@DMKHIR HFK GFDMGDN  3RZ HDBWHIVEX\M
( PHY Y.t &$

] YR HJ) RUDQ SHGAWRUB PHIJHURURKHZ MH KDV (RVZ MIQWH ILYH  \ HIUSHIRG
SUHHAQ) WHAMKHIR  KBGD@P HWDMALTHYTURP WP HD/R \WHA@MKHIR

D YRIRZHI LY QRAVDY QMR HQVARP SD)” RUD FRPSIQ *FRORMG B DD 2 LOYHAR HQV
RPN ZWQWHP HIQQ) R \KH, QrHAR HERP SI) $ PR

E  $QZUWDLQRP DIRQKHHR RIHRUKHHOWXSSIHGE RURQEHKDD R %RURZ HURU&RP ST \R
$ GP LQWDAYHS JHINRUDQ / HIGHULY CFRXUDAM QG FRP SBIMLQ TP DMIDCUASHRAN SURMGHG\WDAITY. UMKDLQ RUP DIRQ
KHHR RUH RUKHHQ\XSSTHG B RURQ BHKDD R %RURZ HUWR / HIGHUDQG SIRGAEG B DY 7KWWG 30V LY CARXUDM DG
FRP SBIMLQDTP DMIDOASHRMR\WH. QRZ BEIHR YRWRZ HJ 7 KHHLYQR | LRARUALXP WIFHNGRZ QR YRURZ HARDV
FRX@ UDRIE® EHH SHAMS\R KDYH DO DMUD0S GYHYH ( 11HAKDAKDY GRAEHQH SURLO GVFRHG\R$ GP LQVADIYH
$ JHQADQG HIFK /- HIGHURULQ UATXLUAG WHBRWV DQG RKHULQ RUP DIRQ 1 LBG Z WK \KH6( & XQGHUWWHS PADQG WH ( [ AKDQIH
$ APMRWHH \WNBXEQFD DYDLOE®!

BHANRY 5 HHYH3@
6HAIRQ SXHYICR 5 FEAFRNRO/OG: DUIIA/

$ @ UBAHRBIRYY DG Z DUDQIWY B\ %RURZ HJ Z KHKHJ Z W IRSHAWR YRIRZ HJ &RP SR DQ
UASHARYH $ 1110DM RUDQ DAVHARU SIRSHW FRQBIGHS 1Q \KLY $ JUHP HMKDED\VKYLYH WH H HXAWWRQ GHIVHY  DQG
CFA-BICFH \WHIR B\ \WH 300V DG \WH FBRMQ) R \H WDQULRNRQY GHFUEHS LQ WLY'$ JUHP HOADQG FRQIDXH LQ HITHRAW
XQICED P HYR DOIP RQNGHWR/ HIGHUXQGHMH/ R RAXP HOV

$ UAF®I9, ,,
$)).,50$7,9( &29(1%$176

YRURZ HIFRYHIDQVDG DI UHVZ W/ HGHADAXQIDB D P HOAQ) X

6HURY 0 DQMICFHR ([ IMMFH

YRURZ HI\VKDDDADDWP H/ D SIWHYH WHHZ DQG P DQEQ LQ | X@I RFH DQG HI HAAW GIDOH IMAMIFH
H F-BAD/RKHZ MHSHP IMKGSXOXCOMRGHANRD D KHFR DQGJRRGMBQAQ) D/D




FRISRIDIR) XQEHWH/ IZ VR WHMUMVGRNRQR IWRJDQ] DIRY E QRVWKDQHIWQ@P HRUWRKH H HXAWHRILFHDY
VHWRW KHIMO Z WWRXAKDAQ) JLYHD/ HIGHUWH CRIFH\MHIR UTMXUMGXQEHUBHRMRD DG F \BNH DDUWDRIES!
CANRQ\R P DQEIQDIUWKW SUVIGBIH/ SHP W CFHQAYDQG ! IDGRAVA/GHHADY RUGMLIEBIQ\WHGRP DOFRGGAWR (W
BMGHW H F-BARWHH \WMIAKDNVOLOUHWR GR\R FRXGQRAMDRIED EHH SHAMG\RKDYHDO DALIDCS GYHYH( 11 HFAW

6HANRQ 8 \HR 3R/

YRURZ HNKDDXVHWH HASRAHHG/R WH7HP / RBQUAHYHGE IWR L CFDAUHDAMAVIRP &RP SQ

SXOXOQAR\KHBDBIS JUHP HQV L SD \KHI HAVDQG/ HOBHU( [ SHQHVGAH SXOXOQARWH/ RDQ' RAXP HOVDQG UL IXQG
WH5 HHYHS FIRXQWV

6HAIRQ ) LODCADCB\BAMP HOVDOG. QRIP DIRD

D, QWHHHAWKDADY \XK LQRIP DIRQ GH-G QRAEH I LBG Z W WH6( & SXXOQWR6HARY  RU
G R \WH( [ FKDQIH$ PAYRIRZ HAKDD XUV \RS GP LQVADAYHS JHOMRQRUEH RIMWHIRWY 1K W KED O\MAKH
FRHR HFK R \WH | LWKUHH TXOWMY R HIFK 1VADO\ HOU \WH XQOXQWMG FRQRICDMG EDDGAH\KHIAR - 30UHQADY DAIKH
FRHR \XFK TXOWMIDQG XQDXAWS FRORIEDMS WM HONR RSHDIRQY DG FRP SUHKHILYH®W DG FDK | BZ VR 30UHQV
I RUNKEK XD GO FHWIHGE WHAKIH 1LQDGADOR I LFHUR 3DBHADVKDYQ) EHHQ SUBDBG LQIFREFHZ W * $$3
, QWKH HYHQAKDABKAK TXOMWA® | LCDIRDOXBAP HWY UTXUHG\R EHI LBG Z WK \WHB( & SXMOOARGHAMRY RJ G R
WH ( [ FKDQIHS$ PWOARIIRZ HJMKDED XLQMK \WFK WEAMP HQIR $ GP LQWADIYH S JHOAFRGPXUHQ® Z W XK 110Q0 Z KIFK
UBITXUP HOAP D BEH\DIMLHG B\ %RURZ HVHOAQ) / HIGUDK\ SHAONR (' * $5 Z KHIH\KAK LG RP DIRQ LY DYDOE®
SRPXUH® Z W WH GHIYHY RUILOQ) R \WH WBIAP HON GHAUEHG LQ \WH SBHAHAQ) R VHQMIHY YRURZ HJ\KDD
XK \R $ GP LQRDIYH $ JHIAD FHWIFDM R \KH AKIH 1 LCDGADOR IIFHUR 30BNV Z KIFK. FHWLFDAM \KDIDLGFOGH D
WBAP HOAWRDAKEK R | LFHKDVQRNGRZ GGIH H AH-BWDASHAL LD WBAG R DQ FRQAMRY HYHNRUCAVZ KLEK FROANARY
D' HDXORY YHIR ' HD®V

E ,QWHHHNKDAID XK LQRIP DNRQ GHHGE QRAEH I LBG Z W \WH6B( & SXOXOQAR6HAIRY  RU
G R WH( [ FKDQIHS PAVYRIRZ HIVKDID XUQAK \R $ GP LQVADAYHS JHQVRQRUEHRIHWWH - W @ DWMWHFRHR
HOFK | VDO HOU 3 DUHQAV DXQWG | LCDGR.DOWEMAP HWVDYDAKHFRHR \VKAK | VADO, HOU LGFOQQ) WHFRQRICDMS EDDQFH
\KHADY DAYKH HIG R \WAK | VFDO\ HDUDQG FRQRIEDAG WP HAR RSHIDIRQY DG FDK | BZ VR 3DHQANRUNKFK | MDD
\ HOU LQHIFK FDHIOFARP SDQHGE! \WHUMSRWWRHIRQR' LQGHBHGHABHI MG SXEQF DAFRXQIEQAR. (DIRDD UWHFRIQ] HG
WIAQ) WDRIED \DIWCARY \R$ GP LQVADRYHS JHIV , QWH HYHQAKDAKAK DQQXDO LDGADOWERP HOAY BTXUHG \R
EHILBG Z WK \WH6( & SXMOQMR 6HARY  RJ G R WH ([ FKDQIHS$ PWVO/RURZ HUMKDIDI XUVK \KFK TP HOAKR
$ P LQWDAYHS JHONFREXUHO® Z W VKK 11AQ) Z KIFK BT HWP D EHVDIWILHG B\ %RURZ HUVHIEQ) / HGUD
KU SHEOON \R (' * $5 ZKHH XK LQRP DIRQ IV DIOMEGT  &RPXUHQ® ZIW GHIYHY RUILAY) R \WH GRXP HQV
GHAUEHG 1Q WH SUHAHEQ) VHOMIFH 9RIWRZ HIVKDIDI XU \R $ GP LQVADAYH $ JHAD FHWWIFDM R \WH FKIH [ LGDGADD
RIFHUR 30HQNVZ KIFK FHWLFDM \KDEDLGFOGH D WBMP HQMKDARKRK R I LEHUKDY QR NGRZ BGIH H A-BADY \SHAL LFDD
WIAMG R D) FROGMRQ HYHWRUDAVZ KIEK FRQANMMA/D' H DXORU YHOR ' HIDXOV

F YRIRZH WD SRPS® XSRQ UFHSWWHIR IRZDG RU AXH R BH IRZOGG \R
$ P LQWWDAYHS JHUWRSIH/R DL RIVFHY HBRW XSEDAYDQGRKHUADBRUG RP DIRY L SHIBQQ) \RWHERP P HFDD
3D P HON QAMMMDGG RMHJERTMED L WFHYHS IURP DY 7KLG 30V Z KIFK UHDMAM VR HYHQV RUALLRXP \WBRHY WD
FRXGUDRIED EHH SHAMERKDYHDO DMUIDCS GYHYH( [THAAVRU LLL \WDV/$ GP LQMRDAYHS JHQA-DREIED UHIXHIV

G )RUHIK 6HPL$ QQD3HIRG HIBQ DWUJWH &@BIQ) ' DM %RURZ HJ\KDD Z WMQ |LYH
YSMQHY' D VIRTZ IQ) BFHSMWHIR  GHIYHURUFDAH\R EHGHIYHIG\RS GP LQVADAYH




$ IHMDWKHARS. R \WHS$ \WIQHG &RP P HRDDBD! P HAB FSRWRUVKAK 6HP L$ QQXOCBHIRG \RIHAHUZ \W D FHWLFDM
R D6HIRU2 IIIFHJR YRWRZ HJ FHWW L) WDMR WH . RZBGIHR YRIRZ HJ\KRK $ WLIQHG &RP P HIADD3D P HQV
5 HBRWY DWKH FRUHAADQE FRP SBIM RS R \WHS$ WIQHS &RP P HIADO3D! P HAB HBRWDY SIRVIGHE \R %RURZ HUE\
5 RAKH DG \WAK DEAURQDOLQ RIP DINRQ DY LY BDRIED UHIXHMGE. $ GP LQVADAYHS JHQV $ GP LQVADAYHS JHWKDD
KDYH WH UIKWIR GUHRW/RIRZ HOWR H HAVH \WH DAWIIKW XQGHUGHRAMRD R \KHS 11WFK $ WLIQP H$ JUHP HQW
\KEVPAIR DDUMRNRYY DOG @P MBNRQY WHIHRQ FROBIGHS WHHO  %RURZ HUNKDTDQRAKDYH WH UIKWR H HIVH \WH
DAWLKWXQGUBHAIRD R \KHS 11 MK $ WLIQP HY/ JUHP HWZ LWWRXVKH SURUZ UMK FROHAR $ GP LQMADIYH
$JHQW $Q DEAMRIO&RP P HADD3D P HIV GH I URP 5 RAKH 1Q FRQGHANRD Z W DY \KAK DXGVWKDDEH SOG B\ \KH
5 RAKH W \WH & RIDPANRD $ FFRXQVDQG DD UHXQG GH\R 5RAKH IURP DY RYHSD P HQAIQ UASHRAR \KH &RP P HIADD
3D P HQAN, QMHNMGHAMP 1GHG 1Q DY \KFK DXAVWWKDDEH SOG B 30HOAMQ DAFREDEH Z WK WH $ 111K $ WLIQP HW
$ JUHP HW YRURZ HUDQG$ GP LQVADIYHS JHZ LEHIFK SURYLGH UDRITEGI SURUZ UMM CRIVHR WIQMAR H HIAH
WK DAWIWKW DG Z [UDRIEY FRRSHDM 1Q WH H HAVH R \KAK DXAWWIKW LQ REHU R DRG XQQHHADY
P MR/ RQWH WP LQ)  \FRSH DOG FROGAAR  \KFK DXAW Z IWKLQ \KH SOUIP HMY \SHALLHG LQ WHS 11K $ \WLIQP HW
$ IUBHP HW

H  $CPLQUDIYHS JHIADGS W 5 HBUAHQBIYH/ \KDDKDYH \KH WKWIURP \WP H\R\WP H QRAP RUA
\KDQRIFH SHUFDBRAEUTXOWAU GAUQY GRUP DCEXMCHWKRAYDQGXSRODABDIVMD — 96MGHY D VISURUZ UMRGRIFH
R URURZ HJ SURYLGHG KDV \WUMWH RAPXUHIPH DG GAUQ) \WWHFRQIMXOFHR DO YHWR ' H DXV HGHNKDTGKDYHWH
UKWDY RWMY DAKFK WP H/DQG Z 1W \KFK SURUGRIFH Dv'$ GP QMDAYHS JHAGHMIP [GHYLQ W BHDRIED GVFHIRQ
R YOMWKH RI1LFH/ DQG SURSHWY/ R YRWRZ HUDQG &RP D) Z KHH ERRW DQG UHFRG/ MDY RUSHWMQQ) \R \WH
&RP P HIADOBD P HOVQMIADQGE \WH & RTIDMDCDUHN-BWIQG P DIQEIGHS RU DV GP LQMRDIYHS JHOAVROINRD \R FRQGFW
DPHINY B \MPARPPXQFDIRY R QVRXW ZIW RIFHY R %RURZ HJ DQG &RP ) \WH BXMQHN  RSHIDIRY/
SURSHWWY DQG | L(DEADODOG RMHUFRBMRQR YRURZ HUDQG&RP SDQ R GVAXW \WH &RYHGS JUHP HOMR GVAXW/ \KH
$ WIQHE&RP P HADCBD: P HY/B HERWWR YHUI\ AR STDGRHZ W \WHSURYIMRQVR \WH/ RDD' RAXP HQVUHIDLAQ) WHFHSW
DQG CBSIFDARQ R \WWH &RP P HIADO3D P HQV DG XSRQ SK\ MFDOYIMW \R LOSHAADQG P DNHH WEIFW I URP DQG FRIIHVR
WH BRRW DQG BFRG/ R YRIRZ HJDQG &RP SDQ UMDY RUSHWIIQQ) \R \WWH &RP P HRDD3D P HA, QMADGG \WH
&RIMMID

| $ @Z UMD LQRP DIRQ \KSSTHG B RURQ BHKOD R YRUWRZ HU\R $ GP LQMDAYH$ JHOADQG WH
| HIGHY SXUXCOAR KLY 6HRANRD RMUWDQEHANRY D DG F \KDIEH DARXUDM DQG AR SBIM LQ DD
P DAUDOUAS-AVDYR | LW GDM RUWH GDM\R \IXSSTHS DQG \WH | LCDGADOWBAP HQV SRVGHE SAOKOQAR 6HARYY D
DG E 10U SHHNQDDP DAMIDOUASHWWHI LADGADDSRMRQY DG AXOVR RSHIMRQY/DVR \KHAM/LQAFDAG
WHHOQ ) RUWH DRAXAH R GREW %RURZ HJ P DN/ QR BBUIAHQEINRYY RU Z DUDQMY WDEQ) WH CFRXUR RU
FRP SBIMHWR DQ LQRUP DARQ MUHFHYH/ IURP D7 KLLG 300V KDALY BTG \R XU \R $ GP LQVADRYHS JHOARU
| HIEHY SXUMOQAR MY 6HAIRD — XQDWWRWH. RZ BEIHR %RURZ HJRU3DHAKAK LG RIP DIRQ LY LTFRXUDM RU
LGFRP SN LQZ KLFK FDHYRUWRZ HIRUSDUHQWNKDSHAL\ \KFK LDFRXUIR RUGFRP SBIMHW

6HANRQ YERNVOGE5 HR G/

YRURZ HJ\KDDNH-S SURSHJ ERRW  UFRB/ DG DFRXQV 1Q Z KIFK. HOMHY LQ FRIRP LW Z W \RXQG
BEXMGHW SUITRNH/ DQG DIUHNXLP HOVR / [¥. DESTFCEGIVR VWKDOEHP DHR DOGHDIQ)V DG WIQLRIRYY LQUHIMRQ\R
LWEXMGHN DWHN QG DR DG DV \KDDSHP KH SUEDDIRO R \WH FRQRICDMS | LCDGRDOWIAP HOVR %RURZ HJ
IQUFFREDGFHZ WK* $$ 3




6HAIRQ 2 RYHOP HUCH XWKRU| DR/

YRURZ HUMKDIDREBQ P DNH DG NHHS LQ | X@I RUH DG HIHRADDDAKRU] DARYY [ URP DG U MDARY/
Z WK RYH.GP HQBOS XWRUIMA/\KDAP D EHUANXLAG | RUVWH YDDGEW RUHQ RIACELOW DIDQWWRIRZ HUR \MLY$ JUHP HW
DIGWHRKHY RO RXP HQM\R Z KLFK W/DSDIW

6HAIRQ &RP SIDCAHZ W/ TV VIQG&ROMAV

D  Y%RURZH\WKDDFRP SO Z W DO SSIFCEG!/ 7 VDQG SHIRP [W REQIDARQY XQGHJDDO DMIDD
SRQUFW U D) HOMHG LOR DNMUWH &R ' DM UHDYH \R \WH FROGAAR LW BXMGHY H AFBAZ KHIH WH | OUH R
FRP SO FRX@ RAUDRIED EH H SHANG R BAXOMQ D 0 DAIDDS GHYH ( 11HAW %RURZ HJ\KDDX\VH FRP P HIADD
WDREIEB! HI RW \R \BNH DICRNRY/ GHAHADY R HQ RUAH LW UKW XQGHUHIFK 0 DAMUDOS RQMPWDQG SHIRP DOR W
P DAMUDOREDI DARQY XQEHJ HIFK 0 DAMIDO&RMEAWH AHBANR \KH H WAMKDAI IOUH R (R \R FRX@ (RMBDRIED EH
H SHAMS\RKDYHDO DMUDCS GYHYH( [ HAMMEVRAWRGHAIRD D

E YRURZ H\KDDDADDWP H/ FRP SO Z W \WH P DJLQ UHNAUHP HOV VAN R LQ 6HARQ R
R

([ FKDQYIH$ PADQG D). WHIXOIRQY IWKHS SXUXCOMKHAR LFOAQ) Z MRWIP MMRQ 5 HIXDMWRY/7 8 DG
%GR * RHIRYR \WH) HHDG HHYHE\ WP &) 5 &KDBWL,,

6HANRD 300% WHV
YRURZ HAKDOGRANHDQ  CRNRQWDNDHY IWDIAME EHGHP HE\R EH30I0$ WHVDADQ WP H

\KH
\KH

6HANRD 1 RV

YRURZ H\KDD SURP SW DWUDQ RINFHUBHRP Y IZ DHWHBR  JLYH Z UMRKD 1 RIFH WR $ GP LQVADRYH
$IJHQR

D R HFK' HDOV YHMR ' HDXODQGHK RKHIHYHWKDAKDY RUFRXE WDRIE® EHH SHAWMG
R KDYHDO DALIDCS GYHYH( [1HFWSIRNGGWDNQDQ R \KHI RIIRQ) DR/ Z KHHYRIRZ HUNGRZ VD SUAN UHBDH
RU RKHJ SEIF QVFRKUH LV \R EH P OGH YRWRZ HJ \KDDX\VH DDFRP P HADD  WDREIEB HIRW R SURVIGH \KFK
LQRWP DIRQ\R / HIGHUDY HIU® DV SRWE®B! EXQ QR HYHAMAMIWKDQ P XAUGHRA® Z LW \KFK UHBDH RURKHU SXEQF
AVFRAXH

E R DR GHDXORUHHIR GH DXOXQEUDQ 0 DMUDOSRQAIRV

F DR @M DNRQRUSIRAHHAQIVIR Z KIFK YRURZ HJLY DSDW RUZ KIFK FRX@ HDWRQIE® EHH SHAMG
\RKDYHDO DMUIDCE GYHYH( [THAW

G D QUDNRYRISKAHHIQV DI WH YDIGW R 0Q &RYHIHG$ JUHP HOARJRKHZ M
UNXALHGXQGHUD&RYHIGS JUHP HOMKH7 IDQORNRY RAXP HOVRUIQ R \WHWIQLRNRQ/FRQAP SDMGWHIHQ

H D WBUAHIBINRQRUZ DUDQN P DEHRUGHP H3P DEHE. YRURZ HIQDQ R WH/ RIQ' RXP HQV
RUQDQ FHWLFDM GHIYHIG\R$ GP LQVADIYHS JHIABXWXDQAKHIR VKDISURYH R EHXQUKH LEFRXUDM RULGRRP SBIM
QDY P DMIDOASHRWRQWHAMDYR Z KIFK P DGHRUGHP HGP e

I WHRFPUHFHR D) 0 DMUDCS GYHYH( [THRW




J UFHSWR D) Z MK CRIFHIURP D&RYHIHGS JUHP HOARRXQMSDW R DQHYHZ KIFK KDVKDG
RUZ RX@ UWDRIED EHH SHAWG\R KDH LQAYIGOM RULQWH DIJWIDM DO DAIDCS GYHYH ( 1IHFWSIRIGHDFRS, R
WK QRIFH \R $ CGP LQVADIYH $ JHYWRIHAHJ Z W D \WPP DY R Y%RURZ HV IQMIGHS BASRQH \R \KFK &RYHIG
$ JUHP HOARRXQMSD

6HAIRQ 3DPHIR 700 H/

YRURZ H\KDDSD DIP DMIDO7C] HY P SRHS RQ RULQ UASHAWR  %RURZ HIV LGRRP H RUDKHN \KDADUA
OXHDQG SD CEGIDQG EHRHOY / IHYRQOQ R IWDXHVH MVD/DUAXOR GRED P HWH AHBAD/ SIRNGHS LQ 6HANRD
__ KHIR DQGH ABWRU7L HFROMAMG LQJRRG I DM B\ DSSURSUDM SURFHHEQIV DG | RUZ KLFK DEHTXDM UAHYH/ DUH
P DQRIGHSLQOAFREFHZ W+ $$ 3

6HANRQ : DYH)R 6WB ([ WMRORUB XY / 7V

1 RELMEEQ) DY RKEHUSIRYMRQR \KV$ JUHP HOARUWH RKHD/ RIQ' RAXP HOV UL DADQ WP H\KH
WDMR LQMMWED CEGIE DY 3HYRQXQEHMH/ RDQ' RAXP HOWH FHHB/WHO [f P XP / [ IXCh DM WHD \RBQJ D/WH
0 [JIPXP / [Z1XO5 DMZ RXT EHH FHHGEG \KAK IDMR LQMXYKDIDEH HIXCOR WHO [ LPXP / IZ IXCEDM | DAIQ)
WP H\KHIIWUWH DM R LQMBWXR SD. DEGH LY GW\KDQWHO [ LP XP / IZ 1X05 DM \KAK 3HYRQ \KDIDFRQIMH R SD)
LQMBADAKHO [f LP XP / [ 1X05 DM XQIDVKAK WP H Dv \KHVRBOLQMMABHFHYHS | URP \MAK 3HYRQLY HIXCOWR \KH \RED
LQMBKNKDAZ RXT KDYH EHHQ UHFH.YHG KDG CSSTFTEGI QY. GRACP LG \WH LOMMMADM \R SD CE®! |, Q QR HYH/WKDIWH
\REDIQMIUHFHYHS B / HIGUXQEHUWLY'$ JUHP HOADQG \WH RAHU/ RDD' RAXP HOW H AHHG \WH TP RXQAZ KUK \IKFK
| HIBUFRXG @ [ X@ KDYHUFHYHS KDGWHLQMMWNGHEHH FOBXDMG | URP \WHEEQ ' DMDAKHO [ LPXP / [Z1XO
5DM : LWKRWIP WY WHIRMRQ YRIRZ HJZ IQRADAID WP H R \KHH \WOAKDAMP D @ IXE QRARR LQIMWV
XSRQ RUSBOG RULQDQ P DQEHJZ KDARHYHUFDP  RUINHWH EHH IWRUDGYDQMOHR DQ Bt RUH \WMRQ@Y. RURKHJ
@7 \KDAZ RX@ SURKIEMRUI RULYH 9RURZ HJIURP SD QY DODRUDD SRWRQR \WH SUCASIOR RUSWPLXP LI D) RU
IQMMMRQWH 7HIP / RDQ DV FRQMP SDMS KHHQ Z KHIWHUHIRMG Q7 RUDADQ. WP HKHIIWULQ | RUFH RUWDAP D
DN HAARH FRYHDONV RUWH SHIRUP DOFHR \KY$ JUHP HOAVDQG \RWHH WAKDAWP D Q7 IX@ GR\R YRIRZ HIKHIE
H SUAXO® Z DYH/DOEHH IMRUDGYDRMIHR [0 \KFK @7 DQGH SUAXO® DIUH/ WD LAOQRKLQEH GHDY RULP SHEHWH
H HRX\MRQR DQ SRZ HUKHHQJIWIQMG\R/ HIG BEXVWZ LV | HJDQE SHP IMYKHH HXARQR HYHY \KAK SRZ HUDV\RRXIK
QRWK Q7 KDGEHQHIPMG

B6HANRD 5 HHYH3@
6HARQ 6HRXUNY' REXP HONV ) XUWHUES \WXUDGRH/

YRURZ HAMKDOERP S XSRQWHUDRIEGIUHXHWR $ GP LQVADIYHS JHIVDWARIRZ HIVH SHOH D

H HPXWM DANGRZ BGIH DQG GHIYHU RUFDXAVHWHH HRANRQ CANGRZ BGEIP HQAQGGHIYHY R DG \WHUIHI WUUHI AL | LOIRU
UFRG RUFADXAH\R EH UIIMMIG 110G RUBFREGG 1Q DQ DSSURSUDM JRYHP HQBOR 1 LFH 0 GRAXP HARULQWAKP HQV
\XSSBP HQEDWR RUFRQLWPDRY R \WH/ RDQ' RAXP HOV RURKHZ M GHPHG B\ / HIGHU UDRITED GHHWOY RU
GALIEG! | RUWH FRQMXHG YDIAW SHIHANRQ DG SURIMY R \KH/ LHYY RQ \WH & RTUDMIDOFRYHIG WHIE, \KEMPAR (R
RKH/ LHYVH AHBADYSHIP WG B\ \WHCSSIFCE®Y/ RIQ' RAXP HQVRURBBIQDQ FROHQIVRUZ CYHYDVP D EHQHHADY

RUCSSURSUDMIQFRGHANRQWHIZ MW E- GHIYHURUFDAHWR EHGHIVHIG\RS GP LQVADYHS JHIWVURP \IP HVRWP H\KFK
RNHJ GROP HOBMRY FRQHONV DAKRU] DIRYY CESURYDY DQG REHY 1Q IRP  DQG \WEWNFH WDRIED \DIMCARY \R
$ P LQWWDAYHS JHADIGS GP LQWDAYHS JHIWKDDWDREIED GHP QGHHADY R SHIHRARUP DQEQWH/ HYY RQ\KH
&RUDMDOSXYXDQMR WH / RDQ' RXPHQN DG F XSRQWH H HRVH B\ $ GP LQVADAYH $ JHOAR DQ SRZ HU WKW
SUMGBIHRUWP H3 SXOXOQAR DQ / RIQ' RAXP HAZ KIFK WXL/ DR ARQHIVESSURYDD UHIDARY TXD LFDARQ RU
DAKRU DIRQ R DY * RYHIP HBOS XWRIMY H HRXAM DG GHIYHU DIDCSSIFDARYY FHWLFDIRQY LOXWKP HQN DQG RKHU
GRAP HQVDQG SCEHYWDW HYGHU




PD U ,QOEAWRY) VEMPARGHANRD  E %RURZ HA\KDDSURP S® DAL \RBI FRWDQG H SHOH H HXWM DG
GHIYHUR'S GP LQVADIYHS JHKAK | XURHJLQWIKP HIV DG GRAXP HOV DQG \BNH KK [ XURHUCANRD Dv'$ GP LMDAYH
$IJHWPD DAY WPHOQGIURP WP H\R WP H UDRIED BIXHINQ REUWR FOWY  RAKH LOMMADQG SXERHR \KMY
$ JUHP HADQG WH RKHU/ RDQ' RXP HOW\R Z KIFK LY D SOV DJG \R HXBEQK DQG SURMANKH UKW LQAMIN DQG
WP HAHVFUDMG RUQAMGHG\R EHFUDMG 1QIDYRUR $ GP LQVRDAYHS JHYKHIE DOGWHIE

6HANRQ QRP DINROS HIDEQ) &RUDMID

YRURZ HAKDDQRMW | HAIQ) AKOQH L IQIWGIDOIPH L IQWHEFDIRQR WHKIH H HRUWHRILFH
L 10 W LGHMY RURJIDQ] DARTOWKAMAH RU LY 1Q IW IHEHDO7 SD HJ, GQIVIFDIRY 1 XP BHURURJDQ] DARIO
IGQNIFDRQQP BU L ) LQHIK FOH LFOAQ) B PHILQ) ZIW RUIQR DY RKHUHOMY WRJDQ] Q) GWRNQ)
QXN URIDY QY RURJIDY] Q) 1IQDY RMUMUMGRAIRD XQMD $  VKKDEDKDYH JLYHD'S$ GP LQMADAYHS JHIAGRW
OWWIQWD (D VSURUZ IMKDQRIFH LQWHIRP R DQFHWIFDMR DGX® DAKRU) HGRILFHUR YRURZ HJ ROVKK
GWHJ QRIFH SHIRG DIHG \R B\ $ GP LQVADIYH S JHIVR W LOMINRD \R \R GR FOD® GAAUIAQ) \XFK FKDQIH DQG
SIRMGQ) WK RKHULQ RIP DNRQLQ FRQGHARQ\WHIHZ [\W D/$ GP LQURDAYHS JHQWP D UDRIED WHNXHKNIGE % VKD
KDYH\ENHQ DODRIRQ UDRIE®D \DIN DARY RS GP LQUDAYHS JHAR P DQEIQWHSHIHAIRQDQG SURIW R \KHVHRXUMW
IQMHR $ GP LOVADAYHS JHOALQ \KH & RUDAMIO Ll CESTFTEG! \XEVRAR WH CP MIMRQ/ \HATRW LOQBHAMRD — E
YRURZ HJ \KDDQRAHIHAAMIQ FKDQH LQ W MUMGRAIRQ R RUDQ] DIRY  9ARUWRZ HJ DIBHY \R SIRIGH SIRP SO R
$ P LQVADAYHS JHIAZ W FHWIHG %RURZ HIV2 UDQ] DARIDO RAXP HOVUHGRMY D) R WHAKDQIHY/ GRRUEHG LO\KH
SUHHAQ) VHQMIFH  9ARURZ HJDOR DIBHV\R QR SURP SO $ G LQWIDYHS JHAR DQ FKDQIHIQ WH GFDINRQR Q)
RILFH LQ Z KIFK IMP DQEIQY ERRW RUUHFR G/ HIY \R &RIDMIDORZ GH5 B\ IMRUDQ RILFH RUICAOW DAZ KIFK DQ
SRMRQR &RMMIOVEGDM LFXQQ) WHHASEDKP HYR DQ \KFK G R IFHRUICAMNV

6HRANRQ $ CAWRDOR.RDMBO

© WM UASHANR DD &RIDMIOCFTXUHG DWUWHEBMQ) ' DMB YRURZ HIWDAY RADDHIG. \KEMRNR
WH/ HQFUDAGE DQ R \WH/ RIQ' RXP HOWRUNSHALLFD® H FOGHG T URP \KH UHTNXLHP HR EH\KEMPAR \WFK / LHD
1Q\WWH / RIQ' RAXPHW %RURZ HU\WKDDSURP S® DG 1Q D) HHOAZLMWMQ QD DU \WH DFTXMURQ \KHIR
L H HPX\MDQG GHIYHARS GP LQUADAYHS JHIAKAK TP HYEP HQVRUVKSSBP HIIWVR WH UHBYDQY RDQ' RAXP HOVRUKK
RKHJ GRIXP HQV DV $ GP LQVADAYH $ JHOMKDIDGHP  GHRHWOY - RU DGYME®! \R JUIQA RU W BHHIWD / IHD RQ \KFK
SURSHW \MEMPAR QR/ LHY/ RKHUKDQ 3HP WG/ LHYY DQG L VENH DEDORMRQY GHAHWOY \R FDVH\KK / LHD VR BHGX®
SHIHAMG LQ CAFREDQFH Z \W DEDCSSIFCEG! BITXUWP HQVR / 7 LGFOAQ) \WWH 11O R ILCDGAQ) WBMP HOV 1O \KFK
MUMGRNRY/DVP D EH UDRIED BIXHMWG B $ GP LQVADIYHS JHQV YRURZ HIVKDIDRKHZ IVH \ENH VKK DAMRQY DG
H HPX\WM DG RUGHIYHR/ HIGHNKAK GREXP HOVDVS GP LQMADIYHS JHINKDBUHDRIED WNXUHR FRILLP WH YDIAW
SHIHAIRQDQGSURIMW R \KH/ LHQR WWHBHRXUMS JUHP HOARQVKAK DN \MUDFTXUHG & RUDM.DO

$ UAF®I, ;
1(*$7,9( &29(1%$176

YRURZ HUFRYHIDQWDQG DI WHHVZ LW/ HIGHAMDAXQICBD, P HQAD) XD
6HAIRD $ AMWA/R YRURZ HJ

D  Y%RURZHMNDOQRAL [PHEG PRAI ZDYHRMP LDMOQ SIRVIMRQR  RUSHIP IMRUDIWH\R
\WH CP HYEP HQAVP RALFDIRY Z DYHURUWMP LODIRY RKHUWDQH SILDNRQLQ CFFREDFHZ WK IWWMPV R 0Q SIRMMRQ
R Q) R WH7WIQOAIRY' RAXP HONVRUDD &RYHIGS JUHP HUWRKHAKDD




DAKOQHIQWHSDW @P H/E ZD R DALIQP HYADY SHIP WG XQGHUWWH 6 DBIS$ JUHP HOADQE QRAP DMIDTD DOYHYH\R
WH QMM R \KH / HIBHY  Z IWWRAWKH FROHQAR $ GP LQMADIYH $ JHOADQG HIFK / HIGHULQ [W \R®H DG CEVROWM
AVFHNR) RU L \ENH DY CRNRQ\R [P HXG Z OYH \XSSBP HQVUANEM FDGRHO WP LCDM GVAKDUH FRP SURP MH RU
RNHZMH PRAN 1Q D) UASHAMKH &RP P HADD 3D P HQWV, QMY - %RURZ HJ KD GRAVHXBEDK RU CFTXUH DQ
6XEMADUH/ RUDFTXUH D DAHV RKHUWDQ FDSMIDFRQMEX\NRQY SHIP WG SXUAKCQAR WH 7 IDQUTRNRY' RAXP HOV DQG
WH7 DU HWHGS \WHIV DGO SURRHHBAKHIR DG DAHVUHDIY \KHHR

E  YRIRZ HMDDRN

L | CLOR KR LWHD RAVR WH SXEQF DQG DIRKHUISHYRQY DV D G DOHIMY \FEDIDMI URP \WHRZ GHYR IW&DSMID
6VRFNDQGIURP D RMHUSHYIRY IMEHQ) XQGEHIXRRG\WWDANBAMERP DY CRMYME/ UAXKAIY 1URP RUUHDIGY \R FRQRICDIR)
IRA RUCFFRXQI) SXUSRHAKDIIQ QR HYHNEHGH-P HGDEUWHFK R WYX HW

I FRP P LQJBI LW DAHN Z M DMHVR D) RKHU3HYIRQ H FHBIR \KH H \MAH SO SHIP LG XQGHUWH 6 DB
$ JUHP HQVIVEHQJ XQBHARRG \WD/WKH | CFARDAKH& RYHIGS JUHP HQIVIGROGH7 UDQW HIHG$ WHV DG QRQ 7WDQU HIMG
$ WHMKDOIQQR HYHONEHGHP HEDEHIFK R KLY UHNXLHP HQV

1L IDOWR FROGEMW BAMGHV RD 1Q W RZQ @PH QRUIDOW ARP SO Z W DIRJIDQ] DARIO! RWP DD
QGHHADY \RP DQEQIW\FSODMH IMMFH

Ly | LOR P DLQIEQ EDUDAI LDGADOWEMP HQV \KRZ 1Q) LW DWHN DQG ACELMMNA/ \FSDUDM DQG CEDWURP \WRHR

D) RKHJ SHIRQ QRUKDYH LW DAHN QWA RQ 0 [LCDGADOMBAM HOMVR D) RKHU SHIRQ SIRVIGHS _KRZ HYHU \KDWV
YRURZ HIV DAHNV P D EH LGFOGHS LQ D FRQRICDMS | LADGADOMBAP HAR W [1LIDM/ 1Q FRJRIP LW Z 1W DSSOFLED
SIRYIMRY/R * $$ 3 SIRNGGWDANKAK DAHMKDBDOR BHOMMG RQYRURZ HIVRZ QWEDDMEDDFH\KHN

Y IDOWR SD W RZ Q ACHMMY DQG H SHOAYRW® RWR IWRZ Q IXQB/ SURMGHS \WDAKH | RHIRQ) \KDDQRW
SURAEIWWKH SD P HAR D) (CHOWY DG H SHOAVE &RPSIQ RQEBHKDD R %RURZ HUVR (Y DV \KFK SD P HOW DU
\NEMPWR UHP EXYHP HOARUDUHRIHZ LVH UHFRUBHG DY FOSMICFRQMEX\NRQY RULQMIFRP S GO/

YL HQAULQR DY WBQURNRQ Z W DQS$ | IIDM H FHBARDQUCRNRQY \WDADUH DASUFHY DG RQ WPV DQG FRQAMRY/
\WDAFRX@ EH REBIGHE RQ DQ DUP v GRIWK DY RUDAGDWADY | DYRIIE®I DAY 1URP XQUAIIMG 7 KLLG 30KV RKHIWKDD

FOSMIOFRQUBX\NRQVP DGHE! \WH&RP S0 \RWHYRIRZ HJ

YL IMXH DY VHRXUMEY R D NQG H AHBWDY FRQMP SDMG B \MLY $ JUHP HOAVDQG WH RAHU 7 DQUTRIRD
" RRXPHIV
YL IDOWR FRIBPWIQ NRZQ P MXQEHMWIAQ) WIDAEQ) W WEDDM LGHOMY DQG QRMGHQM  IWHD DV D

G-EDW HOARUAYMROR DR RKHUBHIRQ

I |OWR P D.QELQ DEHNXOM FOSMIDIQ MIKWR - W FRQAP SIS BXMCHN SXERH WIQLRMRY/ DG ACEOMY
SIRMG KRZ HYHJ \WDMKH | RFIRQ) \KDDD GRMHTXLH \WH KRTHY R LW &CEABD6VRAN \R P DNH DBAMWRDOFDSMID
FROUMBEXRQR YRURZ HJ

[ | LOWR FDXVH \KH U-BUAHQBMYHY R 9RURZ HUVR CRADADTMP Hy Z 1\ UASHRAR %RURZ HIFRQMMAM® DOG L
IXUKHDGFHR \WHI RIRQ) DGLOWHEHWWQMIVR YRURZ HJ




[L PONHDQ SD P HOARUGMUEXIRQR DRHVZ W UASHRWRDQ REQJDARQR D) RKMHUSHIRD
[IL HYDIH LQ DY BXMQHW CRMW RAHJWKDQ H HAMQ) W WKW XQGHU WH &RYHIG $ JUHP HQV DQG WH

SO P HQADQG WD PHAR  CP RXQNV SURVIGHS | RU KHIKQGEHU DQG XQEHUWWH RKHU/ RDQ' REXP HQIV DQG DD CRMIMKY
DAY RAHDAMG\KHHR

[UL IDOR ILGI0Q \Bf WHMOQ/OQESD D \if HVDVP D EHUITXUWG XQEU/ I H A-BWRUME HY/ FRQMXAG LQ
JRRGIDM B\ DSSURSUDMSURAHHAQIV QG RUZ KUK DEHDOMUAHYHYDHP DQRIGHSLQOFREDGFHZ WK* $$3  RU

[LY H A-BWD/VWHNNUWGE DSSTHEGIQY HP SR 0 HP SR HV
F YRURZ HMDORRMAXHDQ & CEMUOBWAN LOFHWIFDMG | RUP
6HANRQ 0 HJHJ 60BR $ WHV

D YRIRZ HI\KDDQRAP HIHRIARQRIEDMZ W RUIQR  Z KHKHURUGRAVRIRZ HJLY WH XYY
3HIRY ) RKHUBHIRD

E  %RURZ HO\KDDQRAHD DALIQ FRMH DU HJ GDH \XEGDH QFHH \KEQFHIH RURKHZ M
AVSRHR LGFOAQ) B ZD R PHIJHJRUFRQRICDIRY D) WKW RUIQMHWQRAR D) R W DXV LFOQQ)
Z WKRAIP WINRD \WWH &RYHHG $ JUH-P HOARU \KH &RP P HIADD3D P HOV, QMBWVRKMHUWDD B YIWH R / LHY/ \KDV
FROMM3HIP WG/ LHD/
BHARQ 4 Y

YRURZ HNKDDQRAFU-DM RUVK T HUVR H MADQ. / LHD RQRUZ W IASHAWR DD R LW SURSHWA RUDXHV
H FFBWRUSHP WG/ LH)/

6HAIRY QMW H&RP S $ FW

1 HWHJYRIRZ HJQRUDQ R LW 6XEMGADUHY \KDDEH RJEHRP H OQ LQ/HIMR HWFRP SIQ. \KEMRMR
U ADARQ XQEHWH, QYRR HW&RP SDQ $ VR

6HAMRQ 4 1P MBNRORO$ GAWRIO QGRWIHY
YRURZ HANKDOGRAGUHA® RUQALA® LGRXURMK I HARH A, QG-BAMHWH F-BWRU
D ,QEBEMIHNVXGWYS JUHP HV

E XQHRXUWHG , QG-BM3HW R WDGH FUHAWRLY LCPAUHG 1O WH RAGY FRXAH R EXMCHWY DG (QRWV
RYHOH XQBW\BEVWRAAMRDIRRGIDW GASXM DG

F , Q@G BMIHW FRQMY R WH II(DAHQ) R LQXKIDAH SUP PV ZIW WH SIRVIGHY R MK
LOKUIDFHRMWHUDH  LADAVIQWHRG@MY FRXUHR BXMGHW

6HANRQ / 1P WRNRQROQ 7 WDQWRNRQY Z W & ROARGBGS |HLADMY

YRURZ HJ\KDDQRNVGLUHA® RUIQAHR® HIMJIQR D) WBQORANRY RUVHIHY R UHIDMG \WDQURMRYY RU
SOMASDMIODY DUDYHP HQMQFXAQ) DY SXUKDH DB GDHRUH FKDQIHR DRWHVRU




WHUHQGHIQ) R DY VHYIFH Z W D0 &RQARTBGS | LIDMRNHADQWH7 IDQIANRY' RAXP HOVRUIQWHRBY FRAYH
R BMGWV R YRIRZ HJXSRY |0U DG UDRIEG WPV QR GW | DYRIED! W YRURZ HJ WD IMZ RXG RAIIQ 1Q D
FRP SOUTEGIDUP 1 G\ BQTRNRQZ W DQRQ & RQARTBGS | LADA

6HANRQ (5.6%

D  Y%RIRZ H\KDDGQRASRORU P DQEQRUFRQMEXM\R RUDIUHHR \GRQRU P DQEIQ RUFRQUEXAM
\R DQ (PSR HHYHH IMBMQZ KRKHIRIGRAKEMANR ( 5,6$ RUMNHDQ CAMRQRUIDORVINHDD [RIRQZ W UASHAW
R KK ( P SR HHYHHIVB@Y WDAFRXT LQAYIGOD RULQ \WHDIJWIDM UWDRIED EHH SHAMG\R KDYHDO DAICD
$ GHIH( [ HANRUAXOQWHLP SRUMRQR D/ HD

E  Y%RIRZ HMKDDRWMIDHIQDRQH HP SYSIREWGWIQLRNROXGEHBHURY R (5,6$ RU
6HARD R WHERGHRUIQDD WDQLRANRQWDADIKP [Q) \KDAR DAMHVR / HIGHUDHRUDHGHP H3\R EH3M0Q$ \WHV
Z RX@ FDAH D) REQ DARQ RUCAMNRQVINHD RUVR EHVENHQ KHIKQEHU RIWHH HIVHE\ / HGUR DQ R IWUWKWXQGH
WLV/$ JUHP HOWRUWKHRKHY RIQ' REXP HQV \R EHDQRQH HP SWBURK EWGMBQURIRQXQEHKAK SURMMRQ/

F YRURZ HUWKDDQRAGRXUDD QCELW Z W UASHAWR DY REQIDARQ\R SURYLGH P HAFDDEHH LW
Z W WASHAWR DY SHIRQEH RQG WHUUHNHP HONRURKHUWWP [CDNRQR \HYIFH RKHWDQ FRYHIIHP DODMGE. @Y
WDVRX@ [QAVIGDD RUQWHDIIWHIDM WDRIE® EHH SHAMG\RKDYHDO DAMIDCS GYHYH( 11HAW

6HARQ L MGHB/OG" IMIEXWNRY

YRIRZ HJZ LOCRVALHA® RUIQAUA® PONH DY GYIGHIGY RURKH QUWMEXIRY \R KRTHY R LW
&DAMUOB\RAN

6HRAIRY 5 REKHS$ 3%

YRURZ HJDANGRZ BGIHY DQG DI WY \WDAEP JHV/P D EH QLI LEXOWR HABEDK DOGS$ GP LQVRDAYHS JHQV
DQG/ HGHYZ [GKDHQRDGHDOMUP H3 DAY, U %RIRZ HJI DR HI RFHWHREQIDIRY/XQG-UBHRARYY DG
R \KH6DBIS JUHP HOADQGG6HAMRD R WHS 1 WK $ WGP HY$ JUHP HQWV | Q \WAK HYHOWOARUWRZ HUDI WA/ \KDAKH
RKHU3 DAY/ \KDTKDYH WH U KWLQ DEAMRQ\R 0Q. RMHUUWKWIWP D KDYH Z KHMHUDADY. RUQHMW \RVHHN\SHALLE
SHIRPDFHR WV$IJUHPHQVHMRY/ DG R \WHEDBISJUHP HQVBHAURY R \RHS 11K $ WLIQP HW
$ JUHP HQADQG \R SXUXH D) RMHUHDABE® WP HEHY LFOGQ) D) LOMQRAIRY Z WRAEHQ) UTXLUHG \R SURYH CRXDO
AP DHRUSRIQ ERG ,QIXWHIGRHR \WHIRHRQ) YRURZ HUKHIE, GALICDM/ P DNAY FROANMMAY DQG DSSRIQV
$ P LQWWDAYHS JHIVDQG HIFK R IWGHLIQHHYRUDJHQV DVIWWKHDQG @Y 1 XCSU] \ DQGDARH. LQ | CRWARXSBGZ LW
DQLQMIWY LWHYRTED DQGZ W SRZ HUR \KEMMAIRY DG Z LW DAKRUMY \R\ENH DY DQG DIDSSURSUDM CRNRQ DG \R
H HAXAMOQ DQG DOGRRP HNV DG LOXUKP HOVWDAP D EHGHHADY \RFADOHWMYS JUHP HWBHAIRY 0GR
\KHGEDBI$ JUHP HFOVDQGRUGHAMRD R WHS | IWAK $ WGP H/$ JUHP HR EH\GHALLFDD SHIRP HGE 9GRURZ HJ
DQG HIFK &RYHIHG$ JUHP HARRXQMSOMY RUVR VHHN DQ LQMGRNRY DIDQMDQ SHIAQ) RUSIRSRHS IRDMRQ R \MLY
SIHPHWEHARY DG R \KHEDDIS JUHP HWDIQGRBHAURY R KHS [ WWKS WGP HY/$ JUHP HQV

| REMBEQ) WH IRFIRCQ) DOG WH SIRAEIMR) FROEIGHG [Q6HAIRD R \WH S 1WAK $ WGP HAS JUHP HOW
YRURZ HUUFHYH/DQ ) LQDOBD P HQM/RURZ HUKHIE. DIWHH/\R L KRTS\KFK TP RQNQWKWWRUWH/ HIGHY DG L
G-BRUVNKFK TP RXQAQWH& RTIBRIRQS FFRXQIV

7+(32: (52) $77251(<$1' 352; <*5$17(' ,1 7+,66(&7,21 $5( &283/ (' : ,7+$1 ,17(5(67
$1' 6+$// % ,55(92&$% ( 817,/ 38<0(17,1)8// 7+,632: (52)
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$*5((0(17 $1' 6+$// 127 ,0326( $1< ' 87< 8321 7+( $' 0,1,675$7,9( $* (17 72 (: (5&,6(
$1<68&+ 32: (56
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6HANRQ (YHOVR ' HDXOV

I RHRPRHR ( YHQVR ' HDXOWFXYDQGLYFRQMXNGQ) $ GP LQVADIYHS JHNKDOEH HIWBG R \KH
WP HAHAHNVRWIQBHWRD

6HANRQ ' HDXO% HP HIH/

1 DR (YHQAR ' H DXOVKDERAFXUDQG EHFRQMXQ) $ GP [QWIDAYHS JHOWP D RUDAKHGUHANRQR \KH
5 HIXWHG / HGHY WD B 1 RIFH\R %RUWRZ HJ D H HAVH DWW KW DG UHP HAHY DYDOEG R / HGHUKHIXQEHUDGG
XQEHWHRKH/ RIQ' RAXP HQVDQG CSSIFEBIQY. Z KIFK H HAVHP D' BHGHMP LGHS LQIW\RBI GVRNRQ DG Z KIFK
KK H HRVH\KDDGRAFRQAMMM DQHBRIRQR WP HAHY  LGFOGQ) HIRUAHP HOAR \KH VXU LOMBNV FUDAG\KHIE
E GFOHWH7HP / RDQ DIIQMMAWKHIFRQ DG DTRKHI2 EQIDIRQ/\R EHLP P HADMY GHDQGSD CEG! Z KHIXSRQDD
\KFK [P RQN\KDDEHRP HLP P HADMD GAHDQGSD CEG DAY WRAVAMHIH SUAHOR HOAMGP DGR SD P HOVSURMIV
RUXUNHJCRIFHR DQ N.QG Z KIFK DHH SUARO Z DYHSE. %RUIRZ HUDQG F GHROHWHREQIDIRQVR / HOGHUKHIKQEHU
R EHWLP LODMG Z KHIHKSRQ\KFK REQ) DARQY/\KDDAP LCDM SIRYIGHG_KRZ HYHU WD D) HYHOAR DQ NG UH HIMG\R
IQFDXH L R WHGHLQUROR 3( YHOAR ' HDXOV KHHQRAFXY \WHREQIDIRQ/R / HIGHUKHIHKQEHUWKD@IP P HADMY
WP LCDM DIDCP RXQN SD CEG! KHIXQEHUE. 9RURZ HUNKDDEHRP H P P HADMD GXH DQG SD DE®! DG $ GP LQMRDAYH
$ JHYWKDIDEH HVBG \R H HRVH WKW DQG WP HAHY XQEHUWH/ RDQ' RAXP HQV DQG CSSIFCERI QY. Z WRAMAMIHIH
SUAHOR HOVGP DG R SD P HQVSIRMARUQRIFH R D) NGB LFOGQ) D) QRIFH B\ $ GP LQMADYH $ JHQARUKH
5HIXUAG/ HBHYR D GROWDNRQ UTXUQ) SHED P HAR WH7HP / RIQXQAHUBHARD D \KRX@$ GP LQVDAYH
$ JHMRUS HIXUHG / HIGHY \R HBRW DR Z KIFK DUH KHIE, H SO ZOYHG B YRURZHJ ( OFK 1 RIVH GHIYHIG
SXOXOQAMRWLYEHANRD  \KDITEHH | HARYHZ KHQVHWV

6HANRQ SLIKWR 6HARI_6KDUQ) R 6HAR

D I DQ [P RXQASD CEGI KHMXQGILY QRABIG Dv DG Z KHQ GH YRURZ HULLYRATE® DAKRU] H/
$ P LQWDAYHS JHADQE HIFK / HIGHU L \R SURFHHG R WH | XCBWAH \WQASHP WG B\ $ SSTFCEGH/ [ Z WWRXWSURU
QRIFH B WKAR \HAR| EDQHM@HY FRQMFDIP RURKHZ M DIDQMIQ DAHVR YRIRZ HIIQDY PXUHR WDV
PD DAY WP HEHIQWHSRWHMRQR $ GP LQMADIYHS JHONRUKAK / HIGHURUDQ $ [ICDMWHIR R \KHIXTH \WAR
DIDIP RXQN SD [EG! \R $ GP LQVADYH $ JHMRUNKAK / HIGHU KHIKQEHURU L \R FKOLIH \R %RURZ IV CFFARXQAZ L\K
$ P LQWDAYHS JHINVRUVKAK / HBU RUDQ $ 11IIDMR WHBR \R\WHIX@H \WAR DOP RXQNV'SD CEGIE. YRURZ HOR
$ P LQWDAYHS JHINRNKAK / HOGHUKHIKQEHU SUIRNGHS KRZ HYHU WDV GP LQVADIYHS JHIWRNKAK / HOGHWKDIGRM
YRURZ HUR WHH HRMVHR \KAK WKVWBURP S® | RTBZ LQ) \WFK H HIAVH

E  $Q SDPHWRBEGHS X@EHI\WY 6HURQ \KDIDEH \WEMPAKR \WH SIRYMRQY R _6HANRD




6HANRQ SLIKW1 RY [ FOMYH

7 KHUWKWSIRNGHS | RUKHHQ DIHPXP XOWHDQG DIHQRW FOMYHR D REHJWKW SRZ HY SUMGBIH/
RUUHP HGH/SIRVIGGR / 7

$ UAF®;
,1'(01,),&%7,21

6HAURQ 1 RAHY/

D  YRUIRZHDIWHARCGHHG \MEWRAR, QG-P QUMANHBRNROR FRXQHD LGP QI\ SO DGKRG

KOUP G HIFK , QG-P QWWHIURP DG IDIQMDQ DG DO, QAP QILHG/ ICHOWY 1Q DDADAY DIMQ)  1QZ KRBIRULQ SDW
RAR RJWDAY \R DQ FOIP QRWH \XWRU SIRFHHEQ) FRP P HRHG RUKUDMIHG 1Q ZUMG)  LFOQQ)  Z WWRXW
P \BNR) B HPRWRQF P HIY B DQ 3HYRQ LFOGQ) DY * RYH.GP HMUCS XWRIW RKHMDQYRIRZ HJ &RP SIQ RU
D) R $ G LQUADIYHS JHIWRY/ HGHIVS |1 LIDMY SIRIGHE %RUIRZ HIWDOQRMKDHDQ REQIDNRQ\R DY , Q3P QARH

KHIXQEHU Z W BASHAWR D, QG-P QULHG / ICEAOMAY R WH H WAMKEK , QG-P QUIHG / LDEOWNY DIVH TURP \KH JURW
QHQHFHRUZ LOXOP FRQGANR KK , QG- QWH RUWH EWIFK B / HOGHUR LW REQIDMRQY VR P DNHWH 7HP / RDQ

7R \WH H WAKDARH XQGHMINQIV\R GHHG 1QA-P QI\ SO DG KRT KOWP GW VHATRIK LO KLY 6 HANRD PD EH

XQHIRIAHE®! LQ Z KRB RULQ SOIWEHDXAH WH YIRDM R DQ @7 RUSXEQF SRIR  YRURZ HJ \KDD FROMEXM \KH

POPXP SRWRQ WDMWY SHP WG \R SO DQG VDIV XQGHU CESIFCEG! @7 R \WH SD P HOADQG \DIWIRMRQ R DD
,QGP QUIHG/ [CHOMVIGRUWHGE Q3P QWH/RUDD R \MP 7KLY6HARD \KDDCRADSSD Z W URSHRNR 700 HY
RKHWDQDQ 70 HAKDAB-BIAHMRMAY FOIPV @P DIHY HE DUMQ) |URP DR QRQ'70] FOIP

E  7RWHHWNSHP WGE DSSUERIQY QR 30MV \KDEDXIHWDQG HIFK 30 KHIE ZDYH/
DQ FOIP DIDQWNVIK RAHU3DWY DQG \KAK 300MVS | LADAY GUHRRLY HP SBR HA/ DVWRCH VRUDJHQV RQDQ \WWHRY R
QCE@N | RNSHADD LQAHRWARQHNXHMCRUSXQUWHAEP IH/ DvVRSSRHEWR QUHRWRUCRNDOEP DHY - Z KHKHURUQRW
\WH FOIP WHH RULY EDHG RQ FROMPWVRWRUGAN 1P SRHG B DY DSSIFCE®! GI DOV HQVDIMQI RAWR  1Q
FRO-AIRD Z W DVDUHXO\R RUIQDQ ZD UHDMG R \KMV$ JUHP HQARUDQ / RIQ' RAXP HQARUDQ DIUHP HWRU

LQKAKP HQAFRQMP SDMG KHIE. RUKHIE  RUUHHIHG W KHIHQ RUWHHO WH WDQORANRYY FRQMP SDMG KHIE RU
WHIE WH 7HP / ROQ RUWH XVH R \WH SURHHO/ WHIFR RUDQ CRARU RP IR RU HYHQARFRXUY 1Q FROGHANRY
\WHBZ WK DQG HIFK 30V KHIE\ Z DYH/ UHBDAY DG DIUHY CRAR \KH XSRQ D \KFK FOIP RUDQ \KFK @P DIHY

Z KHKHURUCRNIFRUXAHG DG Z KHKHURUCRANGRZ QRAMASHRMG R H IMAQILWI DYRU
6HANRQ $ WXP SWROR ' HH)H 6HNBP HOWV

1 $ GP LQWDAYHS JHIARUDQ / HIGHULY HQMN®G R LQG-P QU LFDARQ XQEHWLY/S WFDH: | Z W BASHRAR
D) CRAIRQ RUSUIRAHHEQ) EIRXIKWE D \KLLG SOV \KDALY DBR EURXIKWDI QMRIRZ HJ YRURZ HINKDDEH HONBG \R
DXXP HWHGH HOHR DQ \XFAK CRIRQ RUSURFHHAQ) Z W FRXQHOUDRIED \DMWCARY \RS$ GP LQVADAYHS JHOADQGRU
\KAK/ HQBHU 8 SRQDIKP SNRQE YRIRZ HJR WHGH HOHR DQ \WAK CRIRQRUSIRHHAQ) $ GP LQVADYHS JHQADQG RU
/ HIG-J DV CESOACE®! \KDIKDYH WH UIKVWR SOMASDM LQ VKFK CRNRQ RUSURFHHEQ) DQG \R UHBEQ LW RZ Q FRXQHOBEXW
YRURZ HU\KDIDQRAEH QCEGH 1RUDQ). GI0OH SHOHVR RKHUFRXQHDMEHIXH® LGRXUWHG B\ \KFK 30V 1Q FRQGHAIRD
Z MRHGH HOHWHBR XQBW L %RURZ HJKD/RKHZ MHDIWHGWR SO \KFK | HAVDQGH SHOHY L 9RURZ HWKDOKDH
IDBG\RHP SR FRQHHDRIED \DMIRRY \R$ GP LQVDIYHS JHADQG R/ HIG-U DY DSSTFCEG! LQDWP HY P DQQHU
RU L $ GP LQWDAYHS$ JHADQG RU/ HIG-U DV DESOFCEG! \KDEDKDYH EHHQ DOYIVHG B\ FRXQHOWDAAKHUH DuH CRXDORU
SRMNDCFRQ QR LQMBMVEHE HQYRUIRZ HUDQGS GP LQVDAYHS JHIRY HIGH DVDBSIFCEG! LGFOQQ) WDARY/LQ
Z KIFK \WHH DH RGH RUP RIH GIDOGH HQAY DDMEG! \R $ GP LQMNDAH $ JHQADQGRU/ HIGHJ DV CESTFEG! \KDADUH
QI HHWURP RUDGAMWRDOR WRHDYDIDE®]




\RYRURZ HJ SIRYLGHG_ KRZ HYHU \WDW/RUIRZ HAMKDBIGRMOQFRQGHRANRDZ W D). RHVKAK CAMRQRUSURAHHAQ) RUM-EDDM
EXAKEWEQMED P LU CRIRYY RUSIRHHAQIV DIMQ) RAR \WH \OP H JHHIODEBI DARY/ EH QCE®! |RUWH | HV DG
H SHOHVR P RHWOQRHWSODMILP R DIWRLCH VDADQ WP HIRUS GP LQVADRYHS JHOADQG RU/ HIGH Dv DESIFCEG
H FHEVIR WH H \MAKDABRFDOFRXQUHO LQ DEAMRQWR LW UHI XOUFRXQHD LY BTG LQ RGHWR H I HRMWHD GH HIG DIDIQAV
KK CRIRQ RUSIRAHHAQ)  YRURZ HJVKDDQRAFRQHOMR WH WPV R DO FRP SURP MH RUVHAMBP HAR [ CRIRQ
GHHIGGE YRURZ HULQ DFFREIFHZ W \WH I RIJRQ) Z WRXWKH SURUZ UMK FROHR $ GP LQVADIYHS JHADQGRU
| HUG-U D/CBSTFTEG XQBW\KAK FRP SURP VHRUVHABP HOA  LGFOGHY DOXQFRQAMRIDOHBDHR $ GP LQMDAYHS JHOV
DQGRU/ HYGHJ DV CSSUACE®! |URP DEDICELMW DIMQ) RAR KK CRIRQDQG |\ GRHY QRWGFOGH D WBAP HQADV\R RUDQ
D MRQR | DXOVAXGIEMY RUD I DOUHWR CFVE. RURQEHKDD R $ GP LQVADIYHS JHQADQG R/ HIGHU Dv DESIFCE®
YRURZ HJ \KDDQRAVEH BTG R LQEP QI $ GP LQMADAYH $ JHIAVRU/ HIGUIRUDQ [P RXQASOIG RU SD CEGI B
$ P LQWDAYHS JHONRY HIG-ULQWHVHMBP HOAR DQ CRNRQ SURAHHAQ) RULQAHM DARQZ WRXAVWKHZ UMK FRQHAR
URURZ HJ Z KIFK FRQHIWNKDDREHXQUDRIED Z WKHE FRIBUWRHGRUGHD) H3

$ VARG,
$'0,1,675%$7,9( $* (17

6HAIRQ $ SSROFHOR $ G IOVADIVHS JHW

D  %0H2ZOLV KHM DESROM $CP LQWIDAYH $ JHQVKHIXQEH DG XQGH) \WH RKHJ / RDQ
" RAXP HQVDQGHIFK / HOGHUKHIE, DARRU HY/%60H2 Z OLQ\KAK FDSCAW \R CRADY/IW DI HONQ DRFREDGFHZ W \KH\MP
KHMR DQG \WH RKHJ/ RIQ' RXP HQW\R SHIRWP  H HIAVH DQG HIRUAH DQ DQG DEIDRWHJ WKW DQG WP HAHV R \KH
/ HQEHY Z LW UASHRAR WH / ROQ 300 WH 2 EQJDARQ/ RURKHZ [VH UHDMG \R D) R \CP H\R \KH H \WOA-DRQIED
I(GAG-QEOR \WHH HFVHE $ GP IQUDIYHS JHAR \KH UKW DQG WP HAHY \GHALLFDD DAKRU] HG\R EHH HRAMVHG B\
$ GP LQVADAYHS JHQAR, \WHWMP VR \KLV$ JUHP HQNRUDQ RIKHL ROQ3DMY

E  $CPLQUDIYHS JHOAKHIE DIUHY/ R CRAKSRQ WH H SURK FROBMRQY FROBICHS KHHQ DQG WH
RKHJ RDQ' RoXP HQN DVISSTIFCE®! 7 KHSIRYIMRQ/R WS WIFEG; |, DUHVRBD |ROKHEHHIVWR $ GP LQVDAYHS JHQV
DQG/ HIGHY DQG QR / ROQ 30V \KDIDKDYHDQ WKW D/ DWKLLG SDW BHHIADY R D) R \WHSIRMMRY/\WWHIR . Q
SHIRP 1QJ IWIXGRNRQY DQG G KHIXQEHU $ GP LQWIDAYHS JHIWKDECRWRBO DV DQ DIHIAR / HIGHY DG GRVQRW
DXXP H DQG \KDIDQRAEH GHHP HG VR KDYH DXXP H3 D REQIDIRQ \RZ DB/ RUWHIMRQKIS R JHR RUMKWZ LW RUIRU
YRIRZ HURUDQ R IW6XEMGDUH/

6HANRQ SRZHYDG X

( DK/ HGHUIWMYRADE® DAKRU] H/$ GP LQMADAYHS JHNRVENHVKAK CRNRQRQ\KAK / HIGH IV EHKDD DG
R H HIAVHKAK SRZ HY WKWDQG WP HIH/ KHIKQEHUDQG XQAHWHRKH RDD' RAXP HQVDY DUH\SHALLFDT GHBIDMG
RUJUIQAG\RS GP LQVMDAYHS JHOAB. WHWMP VKHIR DOGWHIR  RIHKHUZ WK \XFK SRZ HY UWKWDQG WP HAHYDYOH
UDRIED LAGRIOWHHR $ P LQVDAYHS JHIAKDIDKDYH RQD \WRH GANY DQG URSRQMELOWAY WDADUH H SO
\GHAI HGKHHQDQGWHRKHY RDQ' RPP HQV' $ GP LQVADAYHS JHWP D H HIRVHVKAK SRZ HY WKWDQG U HAHVDQG
SHIRP \KFK GAVE, ROKURIK IWDIHQVRUHP ST HA/$ GP LQVADAYHS JHINKDDRAKDYH B\ UDRQKHIR RUDQ R
WHRKH/ RIQ' RXP HW DILGHDY IHIMWROKLS IQUASHAWR D) / HIGHJ DQGRMQ) KHHQRUDQ R WHRKHY RIQ
" ROXP HQV H SUAAHG RULP STHG LV LQMIGHS R RUVKDIDEH \R FROXKHG DV \R LP SRH XSRQ'$ GP LQVDAYHS JHADQ
REQDARY/LQUASHAKHIR RUDQ R WHRKHY RIQ' RXP HQVH A-BADVH SUAR® \FWRWW KHHORAHHOQ




6HAIRQ 2 HHDOP P XQW

D _1RS5HSRMEQY IRUGHWOO0 DY $GP LQMDAYH $ JHIWKDEDQRAEH UASRIE®! \R DQ
/ HIGUIRUWH H HRANRY HIHRAMWHZHY JHMQHHW YDIGW HIRAHEMN FRIAEEMN RUMIIAHR KHFR RUD
RAH RDQ' RAXP HONRUIRUDY. UHBUAHQIARYY Z DUDQMNAY UHRABY RUBIAP HQWV P DGH KHIHQ RIWHIHQRUP DGHIQDQ
Z UMD RU RIOWEAP HQV RULQ D 1LCDGAOORU RKHJ WBIMP HOV LOXUKP HOV' WHERW RU FHWIFDM/ RUDQ. RKHU
GROP HQVIXUWKHG RUP DEHE $ GP LQVADAYHS JHOAR/ HIBHYRUE\ RURQEHKDD R DQ / ROQ3DWV \RS$ GP LQVDAYH
$IHWRUDY / HYBHULQ ARQQHANRY Z W WH / RDQ' REXP HQIV DQG \WH WEQLRMRYY FROMP SOAMG \WHIE  RUIRUWKH
I LQDGRDOFRQAWR) RUBMGHW DI DLYR DQ / ROQ30MV RUDQ  RKHU3HIRQ QCEG! | RUWH SO P HOAR D) 2 EDIDARY/
QRUKDTS GP LQMADIYHS JHAEH UHNXULHG R DRHYBEQ RULQTXLUH D/AR WHSHIRUP DRHRURBHYDGFHR 0Q R \WHWMP V
FROAVRY SIRYVIMRYY ARYHDQNVRUDI P HQVARQEIGHS QDR R WH/ RDQ' REXP HQWRUDV\R\WWHXHR \WH SURHHBY
R \WWH 7HP / ROV RUDV\R \WH H IMMIPH RUSRWMES! H IMMFH R DQ ( YHAR ' HDOWRU' HDXOWRU\R P ONH DQ
QWFRKIY Z W UASHFWR \WWH IRMRQ  $Q \WMQ) FRQBIGHS KHHQ R WH FROMDY (RELKWEIREQ) $ GP LQVRDAYH
$ JIHUNKDODQRAKDYHOQ CCELAW DUMQ) 1URP FRQLLP DIRQVR \WH P RXQIAR RAMBEQ) 7HP / ROQVRUKH FRP SRHW
[P RXQVWHIR

E  ([PXGDRY 3RIMRY 1 HWHIS GP LQVADIYHS JHMRUDQ R IWRILFHY SOVGHY GUARY
HP SR HHV RUDJHQW \KDIDEH QCEGI \R / HIGHY IRUDQ  CRIRQ \BNHD RURP WG B\ $ GP LQVADAYH $ JHAXQBHURULQ
FROHAIRQZ W D) R \WH/ RIQ' RXP HOVH A-BAR WH H WOAFDAHG B\ $ GP LQMRDAYHS JHAV JURW QG QIHFHRU
Z LEXOP WARQGAWDY GHMP LGHS B DARANR FRP SHMARMUMVGRNRQ LQ D1 LGB0 QRQ CESHIDEGI REH). $ GP LQVDAYH
$ JHIWKDEDEH HOVBG \R WHUDQ [P D) CRARUWHAING R 0Q [RARD LFOQQ) WH | DOUH \R \BNH 0 CRIRY 1Q
FROG-AIRQKHIZ W RUDQ R \WHRKHY RIQ' RAXP HQVRUIURP \WHH HIRVHR DQ - SRZ HJ GVAUHIRQ RUDAKRUIMY YHIAG
LQIVKHIHKQEHUR KHUIAKQEHUXQBAW DG XQIS GP LQMADIYHS JHNKDTKDYH UHFHYHE LOXKRNRQ/LQUASHRARHIR | URP
5 HIXUHG / HGHY RUVKAK RKHJ/ HOGHY D/P D EH UNXLHG \R JLYH WKAK LOXMKRNROY XQG-UBHAIRD DG XSRQ
UFHSAR \KAK LQXKRANRYY [URP 5 HIXIWHG / HOBHY RUNKAK RKHU/ HIGHY D/\WHFDHP D BH $ GP LQVADAYHS JHQWV
\KDIDEH HQVBG R CAVRU Z KHH\R LOXUKAMG UHUNQIURP CRAMY RUWR H HIRVH\KAK SRZ HJ QVAUHIRQ RUDARRUIW 1O
CFFRUEDGRHZ LW KK LQXKANRYY © DWKRVBUHARHWR \WHIHHDIW R WHIRMRQ L $ G LQMDAYHS JHONKDOEH
HOMN@BG\R UHD DG \KDOEH I X® SIRMAMGLQUHDLQ) XSRODQ FRP P XQFDIRY LOXWKP HNRUGRRP HONEHIHVHGE! IR
EHJHX.GH DG FRUMRANDQG R KDYH EHHQ LI GHG ROHAE WH SURSHUSHYRQ RUSHYRQY DG \KDDEH HMVBG \R UHD DG
\KDIDEH SIRMARG 1Q UDLQ) RO RIQRY DG MGIPHQV R DMRCH YV ZKR PD EH DARCH V | RUYRIRZ HJ DG LW
6XEMADUHY CFARXQEQN H SHWDQGRKHISIR HMRICDGMRYAHBRMGE, IWDQG L QR/ HIGHMKDGKDHDD WKWR
CANRY Z KDARAYHU DIDQMS GP LQDAYH $ JHOADY D UAXOWR $ GP LQVDAYH $ JHOMCAMY RU Z KHIH \R LOXWKRMS
WHWNQQ WP [RAMY KHIXQEHJRUDD R \WHRKHU/ RIQ' RAXP HOV LQ CFFREGRH Z LW \WH LOXWKRIRYY R 5 HIXUWHG
| HIGHY ROKAK RKHY HIGHYDVP D EHUANXULHG VR JLYHVKAK LOWKRIRQY XQEH B HARD

F _1RNHR ' HIXW$ GP LQWDAYHS JHINKDDGRNEH GHHP H3WR KDYHNGRZ GEIHRUGRIFHR WH
RPXAUMIHR DQ ' HDOWRJI( YHOAR ' HIDXOVH A-BAZ W BASHAMR ( YHOWVR ' HIDXOMQ WH SD P HQAR® SUCASID
LQMBNDQG | HY BTG \R EH SOG RS GP LQVADAYHS JHQWRUWH DFFRXQAR WH/ HOGHY XQBW$ GP LQMDAYHS JHQV
\KDITKDYH UAHYHG Z UMK QRIFHI URP D/ HIGHURUKH/ RDQ3DMV UH HUKQ) \R\MLYS JUHP HVGHAUELQ) KK H DXORU
( YHR ' HDXODE WY \KDAKAK QRIFHLY D GRIFHR GHIDXOV $ GP LQVADAYHS JHQAZ LRI \KH/ HIGHYR LW
UFHSWR QKK QRIFH  $ GP LQMRDAYH $ JHIAKKDIDVINH \KAK CRIRQ Z W BAGHRAAR DD \WKFK ' H DXOARU( YHAR
' HDXOD/P D EHAURKGE. WH5 HIXUHG/ HIEHYIQOAFREDGFHZ WS WG, SIRVIGHS KRZ HYHJ WDAKQBW DG XQMD
$ P LQWDAYHS JHIWDY BFHYHE DO \KFK GLHANRY $ GP LQDAYHS JHOAP D EXVWKDIIGRAEH REQIDAMG\R \ENH\KAK
CANRY RUUH UDQIURP \BN.Q) \IXAK DRIRQ Z W URSHRAR\XAK ' H DXOWRJ( YHOWR ' H DXODVIWKDDGHP DOYMEBIRULQ
WHEHWNQMIXAR \KH/ HIGHY




6HAIRQ 3 @ IQVADIHS JHW QUBGWRS ANDY/ HIGH)

7KHDJHR KHIE FUDMG\KDOIQQRZ D [P SOURUDIHAWIQ R \WHUWKWOQGSRZ HYR  RUP SRHD)
GAMY RUREQIDIRYY XSRQ $ GP LQVDAYH$ JHALQ LW LB YIGDOFDSIAW D/ D/ HGHUKHIKQEU LW UASHRWR LW
SOMASDIRY LQ \WH 7HP / ROV $ GP LQVADIYH $ JHIAWKDEDKDYH WH \CP H UKW DQG SRZ HY KHIXQEUDV 0Q RKHU
/ HBUDQGP D H HAVHWH\EP HDVLL IWZ HHCQRASHIRP LQ) \KH GANAY DG | XQRNRQY GHBI DG \R IVKHIHKQEHU DG \WH
WP 3/ HIGH) \KDID XQBW\KHFRQM WABDD RKHZ VHLQRFDA LGFOGHS GP LQVDAYHS JHINQLWILGEYIGOCFDSIAW
$ P LQUADIYHS JHQADQGIWS | LIDM/P D CFRF-BWE-BRUWI P BIGP RH R RZ QWHRAXUMAW/R  DOGJHHDD HYDIH
QD) NQGR EDONGQI WKWV LGDGADODGYNRY  RURKHUBXMQHN Z W YRUIRZ HURUDQ R WS 1 LADMYDVLL IWZ HHQRW
SHIRP Q) WH GAMY \GHUILHG KHHQ DQG PD. CFAHBM HHV DQG RMHJ FRQUGHDIRY [P &RP S [RUVHIYIRHY 1Q
FROGHANRQKHHZ W DG RMHLZ VHZ WWRXVKDYLQ) VR CFFRXQVRUKH\LP H\R/ HIGHY

6HAIRQ 1 HOGANTS FRUAHQBIRDY . DUV GS ANCRZ GRIP HW

D (OFK/ HGUWBHHIN DQG Z DUDQN \KDAMKDY P DCH IW RZ Q LQG-SHIGHQANIQMAMDIRQ R \KH
ILCDQADOFRQAMRQ DG O DLWYR - %RURZ HIDQG W6 XEMGA DUH/LQ ARQGHANRD Z 1\ & UHAW] [ \MMRQVKHXQEHUDQG \WDAW
KDV P DGH DQG KD FRQMH \R P ONH IW RZ Q DSSUIMIDR \WH FUHAWRWMGHW R %RURZ HJU DQG [W 6 XEMGDUH/
$ P LQRDAYHS JHINKDDRMDMHDD GV RURSRMALMN HMHILQWID RURQDFRQMXQ) EDAV \RP INHDQ \KFK
QUM DIRQ RUDQ \KFK DESUIMVIORQ BHKDD R/ HIGHY RUWR SIRVGH DR / HGUZ W D) FMEVRURKHULG RP DIRQ
Z W ASHWKHMR Z KHMHUFRP LQ) QR LW SRAHMRQ EHRHWWHP INQ) R \KH7HP / RDQ/RUDADQ. \WP H RUWP H/
WHHD \WU DQG$ GP LQMADAYHS JHQMKDDGRAKDYHDQ UASRUELOW Z W UASHRANR \WHIFRXUIR R RUWHFRP SBIMHN
R DQ LQRP DRQSUIRYIGG\R/ HIGHY

E (DK/HGEUB GHIYHIQ IWMIDMHSIHR\KYS JUHP HDQGI XQAQ) IW7HP / ROQRQWH
&RIQ ' DM \KDTEHGHP HG\R KDYHIANGRZ GGIHGUHFHSWR DOGFRQHMG\R DQGCSSURYHG HIFK / RO REXP QGG
HIFK RKHUGRR® HQWBTXUHGWR EHDSSIRVHG R\ $ GP LQVADRYHS JHIVS HIXUWHG/ HGHYRY HYEHY D/ CESTFTEGIRQWH
&®IQ ' DM

F (DK/HGU L WBHHONV DG Z DUDQV\WDAD/R \WH&BMQ) ' DM GHWHUNKK / HIBHUQRUIW
$ [1LIDM RUS HIMG ) XQB/ RZ QV RUFRQIRY RURZ QY RUFRMRY I 3HYRQRZ QQ) RUFRQARTY) D0 WDCH G-EWRU
,QG-BMIHNVR DY / RIQ3DW RAHWDQWH2 EQIDMRQ/RUDQ &CEMICA\RANR DQ / RIQ3DW DQG L FRYHIDQVDQG
DIUHYWDATURP DG DMUMH & GRIQ) ' DM GHWHUNKAK / HIGHUQRUIWS |1 LODMY DG 5 HIMMS ) XQO/ KDISXUFKDH DQ
WDCH G-EVWRU, QG-EWEHWR DQ / ROQ 30V RAHJWDQ WH 2 EQIDINRQY RU&CEMIDG\RAN GHAUEHS LQ FDXH L CERYH
Z DKRVWHSURUZ UMRDFRQHOMR $ GP LQVADIRYHS JHQV

6HANRY SLIKWR, QAP QW
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35(&(" ,1* 6(17(1&

6HANRD SXFRHIRUS @2 LOVNDAYHS JHOV

D  $CPIQWDIHSIHMPD UMIQDADY WPHE JIYIQ) WILW @ M RUNKAK KR SHIRG D/
\KDDEHDIUWHG B WH5 HIXUHG/ HIGHY SURUZ UMD GRIFHWHIR \R/ HIGHY DQGYRUIRZ HJ 8 SRQDD WK QRIFHR
UAMICDIRY 5 HIXWHE/ HIGHY \KDIDKDYH WH U KWXSRQ | LYH 96MGHN" D M GRIFH R YRWIRZ HJ \R CESRIQAD \KFFHARU
$ P LQWDAYHS JHQV, | QR\KFFHARINKDTKDYHEHHQ\R DSSROQAMGE\ WH5 HIXUUHG/ HIGH.Y DG KDEKDYH CFRHBWWG \KAK
DSSRIQN HYZ MMQWILW QD VOIWUKHUANIQ) $ GP LQVADIYHS JHQAILYH/QRIFHR IWUALIQDIRQ \WHDWH UANIQ)
$ P LQWMDAYHS JHWP D RQEHKDD R \WH/ HIGHY DSSROAD\KFFHARUS GP LQVADIYHS JHONURP TP RQ) \WH/ HOGHY
8 SRQWH DFFFBFH R DY DBSRQI HQADV'$ GP LQWMIDAYHS JHQAKHIKQGHUE. D \KFFHWRUS GP LQWIDAYHS JHQMKDV
\KFRHARUS GP LQMADAYHS JHKDEWHIHKSRQ \KAAHHG VR DG BHARP H YHUMG Z LW DEDWH WKW SRZ HY SUMBIHY DQG
GAA/R WH VAN $ GP LQVADAYH $ JHQVDQG WH UMY $ GP LVADAYH $ JHOMKDDSURP S L \WDQWHU\R KK
\KFRHARUS GP LQVADIYHS JHIADDXP \/ VHRXUMYRUS DSMBOB\RFN DOG RAHULMP VR & RIDM DCKHT XQEHWH S RTDAMED
" RAP HOV \RIHKHZ [\W DOUHR.GYDOG RKHUGRRXP HOVGHHADY . RUDSSURSUDMLQFRQHANRQZ W \WHSHIRUP DGFHR
WHGAM/R \WH\KFFHIRUS GP LQMRDAYHS JHOAXQEHAWH/ RDD' RAXP HOV DQG L H HRXAMDQG GHIYHAMR KA \KFFHARU
$ GP LQWDAYH $ JHIWKFK TP HIGP HON \R [LQDCAQ) \WBAP HON DQG \BNH \KFK RKHUDRIRYY DVP D BEH GFHADY RU
DESURSUDM LQ FRQGHRAIRY Z W \WH DXL QP HAMR \KAK \KFPHARUS GP LQVADIYH S JHOAR  \KH \HRXUMY QMR FUDMG
XQEHUWH &RIMDD RAXP HV Z KHIAKSRQ WK UANIQ) $ GP LQVADAYH $ JHIWKDDEH GVAKDUHG 1URP IW GAMAY DQG
REQDARY KHIXQGU $1WUDQ UAMIQ) $ GP LQMADAYH $ JHOAV U QDIRQ KHIKQEHU DV $ GP LQWADYH $ JHQVWH
SIRMMRY/R WV$ WFDH; |, \KDDLQUH R LW EHH IMDV\R 0Q - CRINRQ/ \BNHD RURP WG \R EH\INHD B\ I KLBH W DY
$ GP LQWADAYHS JHQWHIKQEU

E  1RELMEEQ D) WQ KHHOW \WHFRQA $ GP IQWMDAYHS JHUAP D' DAMIQIW WKW DG
GAMAYDV/$ GP LQMNDAYHS JHVDV DESTFCE®! KHIXKQEHWR DS | IIDM R %0H 2 Z O WRXVWKH SURUZ UMM FRQHAR
RUSURUZ UMKD QRIFH R %RURZ HURUWH / HOGHY  SURVIGHG \WDA/RURZ HJDQG \KH/ HIBHY P D GHP - DG WHDARKRK
DAIQQ $ G LQMDAYH $ JHQVDY $ GP LQWRDAYH $ JHQM RU DD SXERHY KHIR  XQBW DG XQID\KFK DAMIQQ)
$ G LQVDIYHS JHIABURYLGHYZ UMK GRIFH\R YRURZ HJ




DQG\WH/ HIGHY R \WFK DALIQP HQWV 8 SRQ VKK DALI QP HWKAK $ |1 LADM KDENKARHHG \R DQG EHFRP H YHUWG Z LW DD
WKW SRZ HY SUM®BIH/DQGGANA/DVS GP LQUNDIYHS JHMHIKQEHUDQE XQEHMHRKHY RIY' RAXP HQN

F $CPIQWDIYHS JHMAPD SHIRP DQ DG DOR LW GAMY DG H HAVH W WKW DQG SRZ HY
XQEHJ\MY $ JUHP HOVRUXQA-UDQ RKHU/ RIQ' R HWR. RUWURKIK DQ RGH RUP RUH \KE DJHQV DSSRIQAG B
$ CP LQWDAYHS JHQV'S$ GP LQMDAYHS JHOADQG D). \WAK \KE DJHOWP D SHIRP D) DQGDOR IWGAMYDQGH HRVHIW
WKW DQG SRZHY B RUWURKIK \WHUUAS-RRYHS 1ILADMY  7KH H FXGDRY  1QE-P QU LFDINRY DG RKHJSIRYIMRY/ R
6HAIRD 6HAURQ DGR WY 6HAIRY \KDOCSSO \WROQ R WHS [1LIIDM/R $ GP LQWDAYHS JHADQG
\KDODCESO R WHUUASHRARYH CRRMAY 1Q FRQGHRAIRQ Z W \WH K QRFDIRQ R \WH FUHAW CAOMAY SIRVGHS | RUKHIHQ DY
Z HDD/ LR DV $ GP LQDAYH $ JHW $ @R WH WKW EHHIW DG SUMGIH/ LGFOGQ) WH H FXGDRY DQG
|QEP QUIFDMR SIRYIMRY/ R 6HAURQ 6HARD DGR MY 6HANRY \KDOCSSO W O \KFK \KE DIHQV
DOGWR \WHS [1LADM/R DQ \XAK \KE DI HVDQG \KDEISS® W \KHUUASHRRYH DRV DV \KE DIHQAD/LL \KFK \KE DIHQV
DQG $ 1LODM ZHH QP HG KHHQ 1 REMMEEQ) DQ\MQ) KHHQ R \WH FROAMDY  Z W UASHRMR HOFK \KE DIHQV
DSSRQAMGE\ $ GP LQMRDAYHS JHQV L VKA \KE DIHYNKDEEH D\KLLG SOV EHH LADY XQEHWLYS JUH-P HAZ W BASHRW
R DOV WKW BHH LW DG SUMBIH/ IGFOGQ) H FXGDRY  DOG WKW\R LQG-P QULFDIRY DQG \KDWKDYH DR \WH
WKW EHHIWDQG SUMGIH/R DKLG SOW EHHIADY  LFXQQ) DQLQE-SHIGHNWKWR CRNRQ\R H RUH\KAK WKW
EHHIWDQG SUMGBIH/ LFOXAQ) H FXGDRY WKWDQG WKW\R LQG-P QILFDIRY GUHA® Z WRXVAWWH FRQHANRUNALQEHU
R D) RMHJ3HIRY) DJOQXMDQ RUDDR WH/ ROQ 308/ DG WH/ HIGHY L \XAK WKW EHHIW DQG SUMBIH/
I(FOGQ) H FXEDRY WKWDQGE WKWR LQE-P QULFDIRY \KDIGRNEHP R LHG RUCP HYGHG Z WKRXVWKHFRQHNR \KFK
\KE DIHQAVDQG UL \KFK \KE JHQAKDERQD KDYHREDI DARQ/\RS GP LQMDAYHS JHIADQG GRAR DR / RDQ30W / HIGH)
RUDQ RKHJ3HYIRQDGQR/ ROQ3DW / HIGHURUDQ RKHU3HYRQ\KDIKDYHWH WKW GLHA® RUIQEHA® D/D\MLG
SOV BHH LADY RURKHZ [VH DICLQXYKAK \KE DIHQWV

6HANRQ SRMMIO RAXP HOV

D $CPIQOVDIYH $ JHWXQEH QRIMID' ROPHON (DK / HIGU KHIE I XUKHJ DAKRU] H/
$ P LQWWDAYHS JHMWRQEHKDD R DG | RUWHEHHIVR / HIGHY \R EHWWH DIHQAYRUDQG WHBUAHQBIYH R / HIGHY Z LW
UASHAWHE RTDMDCDG WHE RIMEID  RAXP HQV

E  5LKWRSHINHROZRMMID $Q \WMQ) FROEGHGIQD) R WH/ RIQ' RXP HONMR \KH FRQRILY
QRELMMIAQ &RPSDQ $ P LQVADIYHS JHADQG HIFK / HBHUKHIE DIVHWDVL R/ HIGHUMKDDKDYH DY WKW
IQAYIGOD \R WD HXSRQDQ R \WH &RIMDO IMEHQ) XQEHIXRRG DQG DI UWHE WDADDSRZ HY WKW DQG WP HAH/
KHIXQGHUP D EHH HRMVHG\RBD B $ GP LQVADRYHS JHQAVRQEHKDD R / HIGHYLQDFFREDFHZ W \WHWIP VKHIR DG
DOSRZ HY WKWDQG WP HAHY XQEHMWHERTMMEIO RAXP HQVP D EHH HRVHG\RBD B\ $ GP LQVADIYHS JHAVDQG 1L
IQWHHHOAR DIRUFRXHE $ P LAVDAYHS JHMWRQDQ R WH & RIDMDOSXYXOQMR D SXEQF RUSUYDM\OBI RUDQ
\DBIR \KH&RIMWMDOLQ D FDHXQEEHWHIDNXSR &REH $ GP LQWADIYHS JHMWRUDQ / HIGHUP D EHWH SXUKDHUR
DQ RUDOR \XK &RIMICDAIR \XFK \DBIDQG$ GP LQMRDAYHS JHAVDY I HQNVRUDQG BBUIAHQBIYHR 6HRXUHG 300/
BAGRADD / HIGHURU/ HIGHY LQ IW RUMHUUASHRIYH LQAYLGOOFDSCAMEY XQBAWW 5 HIXUWHG / HOGHY \KDDRKHZ VH
DIUHLQZ UMY \KDOEHHM®G | RUKHSXSRHR B.GAQ) DIGP INGQ \HAMBP HOARUSD P HAR \KH SXUFKDH SUFH I RU
DORUDD SRWRQR \WH &RIDMIOVRT DADQ. \KFK SXEQF \OB! \R X\VHDQG SO D) R \WH 2 EQIDARQY DY/ D FUHAVRY
CFFRXQR \WHSXUFKDHSUFHI RUDQ. FRTDMIICED) CEGIE. $ GP LQMADIYHS JHIADAKAK VDB

6HANRQ S$IHR |RIBHIHANRD

$ GP LQWDAYH $ JHADQG HIFK / HIGUKHBE  DBSRQN HIFK RKHU/ HYGHU DY JHQADQG EDGH | RUWH
SXERHR SHIHANRQWWHVHRXUMW LOAMINVLOQ DG CHY XSRQWHE RIDM DOQDXHNZ KIFK. 1Q




CFFREDGFHZ WS WFB! R \WHS && FDQEHSHIHAMGRID B\ SRAVHMRQ RUFRQIRO RUZ KHIH\KHVHRXUMN LQMIXAR D
VHRXUG SOV Z W SRAVHWRQ RU FRQURO KDV SURINW RYHU WH VHRXUW [QMMWR  DQRMHU VHRAUHG SDW DG

$ P LQWDAYHS JHOADQG HIFK / HIBHUKHIE  DFNGRZ GEIH/ WDAMKRTD®/ SRUAKMRQ R RURKHZ VH FROARY DD \WFK

&RMMIDI RUWH EHHIWR \KH/ HIGHY D/ VHRXUHG SDW  6KRX@ D0 / HIGHURBIBQ SRAHMRQ RUFRMROR [ KK

&RMMDD \KFK / HEGHU\WKDD@RM $ P LQDAYHS JHOMMHIR  DQG SURP S XSRQ'$ GP LQVADAYH $ JHOAV BNXHIV
KHH RUH\KDDGHDYH VKK & RIDMIORS GP LQVDAYHS JHINRULQ DFFREDGFHZ WS GP LQIVADAYHS JHOAV LQKKRRQY

,QOEAURY $ GP LQVDAYHS JHIXKDIIOOR KDYH \WH SRZ HJDQG DARRUIMY KHIXQEHWR CESRQAKAK RKHUNKE DIHQVDY
PD EHGHHWDY RUUATXUHG XQGHU DSSTFEG! WM @7 RURKHZ VH\R SHIRP (W GAMY DQG HI RIFH LW WKW Z WK

UASHRAR WHE& RIDMICDQG XQGHMH/ R RAXP HQV ( CRK/ ROQ3DWE\ IWH HPURQDQGGHIYHY R WLV$ JUHP HQV
KHIE FROHOM\R\KHI RIDRQ)

6HAIRQ SHRWDG2 WH). QRP DIR) &RIIGONDY_ * VDIP HY
% EHRP Q) DSOW \R\MLVS JUHP HQMHIFK / HIGHU

D LVGHP HG\R KDYH BINXHIMG \KDAS GP LOVDAYH $ JHOA XK \IKFK / HIGHURUS GP LQNDAYH
$ JHQVSURP SO D\WUIMEHRP HY DYIME®! DFRS. R HIFK BRI W URGHAWIR YRURZ HURULW 6XEMADUHY HIFK D
35 HERW DQG FRIDAMHD 35HERW  SWEDWG B\ RUDAKH UWNXHIR $ GP LAVRDAYHS JHQVDQG$ GP LQVADAYHS JHQV
\KDDWR | XUMK HIFK /- HOGHUZ W\KFK 5 HBRW

E  HSUMO DWH DG CNRZOGGIHY \KDVS$ P IQWDIYH $IJHWGRY GRW L PDNH DQ
UBUAHQBIRQ RUZ DUDQNV D/\R WHODFRXUIR R DQ 5 HSRWDQG |1 \KDDQRAEH QOEGIRUDD LQRWP DARQ FRQEGHGLO
D) 5HSRW

F HSUMWO DUH DG DNGRZGGH/ WDNVWH 5HSRW DH GRW FRP SUKHUYH DXGW RU
H CP LCDARQY WD GP LQMADYH$ JHOARURKHUSOW SHIRP LQ) DY DXGWRUH CP LQDIRQ Z LOIQSHRARD \SHAILE
IQRP DIRQ BIDAEQ YRURZ HJDQG IW 6XEMADUH/ DYG Z LOUHD WIQULFDQ® XSRQ YRURZ HV DQG LW 6XEMADUH]
ERR\WVDQGUHFRUBY DVZ HODVRQUHSUAHBINRQ/R \KAK 3HYRQIVSHIRQGHO

G DIUH/\R NHS D5 HBRW DQG RAHJP DMIDD QRO SXEQF LQRP DIRQ WHINEQ) 30UHADGG LW
6XEMADUHY DG \WHU RSHDIRY/ DRHN DQG H MY DQG FRQMP SIMS EXMCHN SOV 1Q D FRQIGHONDP DQHULQ
CAFREDGFHZ W 6 HAIRD DG

H  ZIWRWIP MY WH JHHDDV R D) RNHJ LQEP QIIFDIRY SIRYIMRY FRQEGHS 1Q MY
$IGHP HWDIBHY L \RKRGS$ GP LQWDAYHS JHIADQG D) RKHL/ HIGHUSUHSOUQ) D5 HERWKDLP GWIURP D) CRIRQ
WHIQGP QI\ QY / HIGHUP D \BNHRUIDOR\BNHRUDQ. FRFOMRQWHLQEP QI\ 1Q) / HIGHUP D WK RUGIY. |URP DQ)
5 HERWQFRQGHANRDZ W D). GOQ/RURKHURHAWIFFRP P REDINRQ/WDAKHLQEP QI\ Q) / HIBHUKDYVP DGHRUP D P DNH
R&RP S RUWHIQEP QI\ Q) / HIGH IV SDWASDIRQLQ RUWHLQEP QI\ 1Q) / HIBHIVSXUKDHR  DGDQRUGDQVR
&RPSX) 006 L \RSD DG SIRMAWDQGIQEP QI\  GHHIG DOG KRGS GP LQVADIYHS JHOMDQG DY \KAK RKHU/ HIGHU
SUBOUQ) D 5 HSRWWKDP GAV 1URP DQG DIDIQWW\WH FDIPV [RNRY/ SUIRFHHAQIV @P DIHV FRW H SHQHY DG RKHU
[P RXQV [FOGQ) DNRCH M I1HY DQG FRIV LGRXUKG B\ $ GP LQVADIYH $ JHQADQG DY KK RKHU/ HIGHURUDIHQWV
SUBOUQ) D5 HERWDY \WH GLHAWRULQBLHFWHAXOR DY WG SOV Z KR P LIKWRRVBIQ DORUSOWR [Q 5 HSRWKURKIK
WHIQEP QI\ 1Q) / HGHURUS GP LQMDAYHS JHQV

,QIEAMWRQ\WRWHIRMRQ [ DQ /HGUPD IR WP H\R WP H UTXHIAR $ GP LQVDAYH$ JHOAQ Z UMY \KDV
$ P LQWDAYHS JHMBURYIGH\R \XFK / HGUDFRS. R D0 USRWRUGRP HWBIRNGG . 3DUHQARULW 6 XEMADUH/\R

$ P LQDAYHS JHIMKDAKDY QRABHHD FRQMP SRIDGHRX® SIRMGHG B\ 30HNRUNKAK 6XEMADY \R\KK / HGHU DQG

XSRQUAFHSWR \IXAK UHTXHWAS GP LQMADAYHS JHBURP S® \KDID




SIRMGHDRS. R [P HWR KK / HGHU \ \R\KH H WQAKDY/S GP LQWRIDAYHS JHQAY HQIWBG XQEHUDQ SIRIMRQR \KH
/ RDQ' RAXP HQV \R UHTXHWDBAURDOUHERWRUIQ RUP DIRQ I R 3DHMRUIWEXEMADUHY D) / HGUPD 1URP WP H
W \WH WDRIED UWHNXHNG GP LQVADIYH $ JHOMR H HIRVH \MAK WKWDY \SHRLLHG 1Q \KFK / HIBHIV GRIFH \R
$ GP LQWDAYH $ JHQVZ KHIKSRQ $ GP LQVIDAYH $ JHIASURP SB  \KDIDUHNXHAMKH DEAURDOUERW RULQRIP DIRQ
UDRIED \SHIIHG B KK / HIGHU DQG XSRQ UFHSWKHIR 1URP 3DUHQARUNKK 6XEMADY  $ GP LQDAYH$ JHQV
SURP S \KDDSRYIGHDARS, R VP HWR KK/ HGHUDQG | DQ WP HWD/$ GP LQVADRYHS JHQMHXGHY \R &RP SDQ D
WBMP HQABIDAEQ) WH/ RDQ$ FFRXQAS GP LQMRDAYHS JHINKDEHIGDFRS. R \KFAK WM HVR HOFK / HOGH

B6HARQ L URGRXV3D P HOV

D ,I$CPLQUDIYHS IHQNV CRNLHVD/ HIGHJRUDQ 3HYRQZ KRKDVUHFHYHSIXQB/RQEHDDR D
/ HIGU DQ KK/ HGHURURKHUUASIHWDQG HIFK R WHUUASHRMYH\XFFHARY DQG DAMIQY D230 P HONG HASIHOV
KDAS GP LQDAYH $ JHQMKDY GHMP LGHG 1Q LW \RBI GVFHIRD  Z KHKHJ RU RAVDWM BFHSWR DQ CRIVH XQaHJ
P P HIDMY \XFFHAQ) FODXAH E \KDADQ 1XQ3/ DV \VHATRW LQ\KAK CRIFH IURP $ GP LQVADAYHS JHQW UHFHYHG B\
XK 3D P HAB HASLHQVURP $ GP LQMDAYHS JHONRUDQ. R LW 11 LADAY Z HHHIRGHRA® RUP IMENHD \MDOWP LUKG\R
RURKHZ MVH HIRGHRA® RUP IMBNHID WFHYHS B \KAK 3D P HQAB HASIHQVZ KHKHURJQRANGRZ Q\R \KFK / HIGHURU
RMHU3D P HOAB HASHOARQ IWEHDD D) \WKFK 1XQBY Z KHKHUWNEQP WG RUUHFHYHS Dv D SD P HQVSUHSD) P HARU
WED P HUAR  SUCASDO LQMIVIHY GUNEXNRQ RURKHZ VH IQAYIGOD DG FRIAMHD DR 3 ( WRHRXY 30 P HON
DG\ G DQBVIQZ UMG) WHUMQR \XAK ( WRGHRXV3D P HQVRUDSRMRQWHIR KK ( WRGHRXV3D! P HQAKDTDA
DOWP H/ WP DQ \WH SIRSHW R $ GP LQVADIYH $ JHIASHIAQ) LW UHMO RUWED P HQADY ARQAP SDWG EHBZ. 1Q MY
6HANRD DQG KHG 1Q WKW RUWH EHH IR $ GP LQWADYH $ JHQVDEG \WFK / HIGHUVKDD RU Z W UASHAWR DQ
3D P HAB HASIHOAZ KR UHFHYHS \WFK [XQ0BV RQ LW BHKDD \KDEDFDAH \KFK 3D P HAB HASIHOMR SIRP S BXVWIQ QR
HHQAMDMWDQ\ER — 9%9MGHY' D V\RHIDWW RUKAK OMIAM D/$ P LQWDYHS JHOAP D 1O LW \RBI GAVAHNRD
\GHAN 1QZ WYY HMD\RS G LQURDIYHS JHIAKHLP RQAR DQ XK ( WRIRXV3D P HQVRUSRIWRQWWHIR  D/\R
Z KIFK \KFK DG-P DQGZ D/P OGH IQVP HAD, IXQ0/ LQWHRXUWHER \RUFHYHG \RIHKHUZ W LQMIMIWHIRQ H F-BWR
\WH H WAZ OYHG 1Q Z UMY B\ \KH $ GP LMADYH $ JHOV1Q BASHRAR HIFK @D 1URP DQG LGFOAQ) WH QDM \WKK
( WRIHRXV3D P HQVRUSRMRQWHIR  Z D/BFHYHGE, \KAK 3D P HAB HALSLHAR WH CDM\KAK TP RXQAY BHB0IG \R \KH
$ CP LQWWDAYH $ JHOMQ \IPH @) 1XQ5/ DMAH JUDMJ R \WWH ) HEHIID) XQB/ 5 DM DQG D DM GHMP IGHS B\ \KH
$ P LQVIDAYHS JHQNQ DAFREDGFHZ 1\ EDON.GY LQBAMY - XBVRQLQMEDN FRP SHODIRQI URP \IP HVR\WP HIQH I HAV'S
QRIFHR $ GP LQWDAYHS JHIMRDQ 3D P HY/B HASIHWXQEHWLYFIXH D \KDIEHFRGFOMYH CEVHQAP Dl HIVUR)

E : LWWRIP MY PP HADMY SUFHAQ) FONH D HIFK/ HIGURUDD 3HYRQZ KR KDV UHFHYHS
IXQB/RQEHDD R D/ HYGHU DG HIFK R WHUUASHRARYH \KFRHARY DG DALIQV  DIBHY WDAIL MUBHFHYHY D SD P HQV
SUED P HQVRU WD P HW Z KHKHJ UFHYHS DV D SD P HQW SHED P HQVRU UHED P HWR SUCAISTD LOMAIY | HHV

AVIBAMRQRURKHZ VH 1URP \WHS GP LQVADIYHS JHOVRUDQ R IWS [1LADM/ [ WDAVIQD G HHP RQAKDQ RU
RODGIIHHWDMIURP \KDASHALLHGLQWMYS JUHP HMWRULQDQRIFHR SD P HOVSUHSD! P HQARUWSD! P HQAHQAR, WH
$ P LQWWDAYHS JHWWVRUDD R IWS$ [ILADAY Z 1W BASHRANR \XFK SO P HQVSUHSD) P HARUWED P HQV \  \KDAZ DV GRW
SUAHEG RUCAFRP SDQHGE\ DQRIVHR SD P HQVSHED, P HQARUWED P HWHAR, \KHS$ GP LQMADIYHS JHQVRUDQ R

WS 1IIADAV RU] WDKK / HIBHURURKHUNKAK BASIHWRKHZ VH BHFRP B/ IZ. DH Z DV WBQP WG RUBFHYHG 1O
HURJRUB. P IMBNH 1QZ KRBIRULQ SDW \MHQLQHTFK \KFK FDH

L IWOANGRZ BGEIHY DG DIV \WDV$  L[QWHFDHR PP HADMY SWAHAQ) FDXA/ [ RU\  DQ HURUDQG
P IMENH\KDIEH SUAMP HGWR KDYHEHHQP DGH CEVHAZ UMD FRQLUP DIRQIURP $ GP LQMADIYHS JHQAR WHFRQADY R
% DQHURIDQG P IMENH KD/ EHHQP DCH LQWHFDHR 1P P HADMY SUHFHAQ) FIXH | LQHIFK FDH Z W UASHPR
\KFK SD P HWSUHED, P HWRUUSD) P HOAVDG




I KK / HQBHU\KD® DQG \KDDXVH ARP P HIADD WDRIEG! HIRW\R FDOH DY RKHU BHALSIHOAMKDAUHH YHY
IXQB/ RQ W WASHRH BHDD \R SUIRPS® DG 1Q DDHYHV ZIMQRH  9%MGHV' D R IWNJRZOGGIHR \WH
RAPAUHFHR DQ R \WHAURXP WIgAH/GRAUEHGLQLP P HADMY SHRHAQ) FIMAY [\ DG ] QR $ GP LQVADAYH
$IJHOAR IWUHFHSWR \KAK SD P HQVSUHED, P HQARUWED, P HMKH GHBIY WHIR  LQ UDRITEGI GHEIO DQG \WDAMIV\R
QR 1QJ $ P LQDIYHS JHVBSXOXOOMR\MVEHWRD — F

) ROWHDREDFHR GREMKH | IOUHWR GHIYHID GRIFH\R'S GP LQUADAYHS JHOABXWXDQAR \MYEHAIRD  E \KDD
QRADHDQ HIHARQD3D: P HB HASIHOAY REQI DARYY SXOXOQAR GHANRD D RURQZ KHAHURUQRADD ( WRGHRXY
30 P HYKDVEHHQP DCH

F o (DK/ HGUKHID DAOWRY H/S GP LQUADRYHS JHQAMRVHAR | GHADQGESSO DQ - DQGDUIP RXQV
DADQ WP HRZLQ) \R \KFK / HIG-UXQEHUDQ / RIQ' RAXP HQVRURKHZ MH SD CEGI RUGMMEXIERI B\ $ GP LQVADIYH
$ JHOAR\KAK / HGHUXQEHUDQ / RID' RAXP HQAZ LW UASHRAR DY SD P HAR SUKGRLSDO LOMAIM HRURKHUDP RXQN
DIOQMDQ P RQMKD/E GP LQVADAYHS JHYKDYG-P DOGHGWR EHUBMICHG XQEHULP P HADMY SUHFHAQ) FOX\H D

G 7KHSWW/KHHR DUHWDN] IWASHANYHR Z KHKHUS GP LQVADAYHS JHOAP D EHHIXMIED
\KELWRIDAG LQWH HYHQARDATR ( WRGHRXV3D, P HQVRUSRMRQ\WWHIR LV CRABFRYHIGIURP DQ 3D P HYB HASIHAKDV
KDV UHAHYHG KK ( WRGHRAV3D P HWRUSRWRQWHIR  1RUDD BDIRQ WHS GP LQVDYHS JHNKDDEH\KELRIDMG\R
DOWKH WKW DG LQMMWR \XFK 3D P HYB HASIHQVDGG LOQWHFDHR DQ 30 P HAB HASIHAZ KR KDV UHFHYHG | XQB/
RQEKDD R D/ HIGHJ R WH WKW DQG LQMMAV R \KFK / HIGU DYWHFDHP D BH XQEHUWH/ RIQ' RXP HQN'Z WK
UASHAWR \KFK TP RXQV\KH 3 ( WRGHRXV 3D P HWGXBIRIDIR) 5 LKW OQG | 0Q ( WRGHRXV 30 P HQMKDDQRASD
SWED WD QWKOUHRURKHZ VDM DQ 2 EDDIRYVRZ HGE\ WHYRIRZ HJ SRIGGWDMLYEHARD  \KDD
QRAEHLQMSMG\R LGRUDH RUDAFHBLDMWH GHCDMIRU- RUKDHWHH I HAWR LGRBDIQ) RUCFAHBLDAY) \WHGMH DM
IRJ WH2 EQIDIRQ/R WH YRURZ HJUHIYH \R \WH CP RQVRUWP [Q) 1RUSD P HOVR \KH 2 EQI DNRQY \KDAZ RX@ KDYH
EHHD SD CEG! KOG WK ( WRGHRXY 3D P HQAMGRAEHHD POGH B\ $ GP LQVADAYH $ JHQWV SURNGHS | XUHU \KDM RU \KH
DRADFHR GREWP P HADMY SUHAHIAQ) FIXHY [ DG\ \KDDQRADSS® \R\KHH \MADQ. \KAK ( WRGHRXV3D P HQW
1V DQG \RBD ZIW UASHWMR WH [P RQVR KK (WRIFRXV 30 PHIWKDMY ARP SIMG R IXQBY BFAHYHG B
$ P LQWMDIYHS JHWURP RURQEHKDD R LGFOGQ) WURAIK WHH HIRVHR WP HAHYXQGHUDR / ROR' REXP HW \KH
YRURZ HJI RARHSXSRHR DD P HOARQ\KH2 EQIDARQY

H  7RWHH WASHP WGE CESIFCERIQY. QR3D P HY HASIHQANKDODAHWID WKWRUFDEP \R
DQ( WRIHRXV3D P HQMIQGKHIE Z DYH/ DQGLYVGHP H3\WRZ OYH D) FOIP FRYQMFDIP  GHHQHRUWKWR \HAR| RU
UFRXSP HQAZ W BASHRAR DQ. G-P DQG FOIP RUFRXQMFDIP B\ $ GP LQVADIYHS JHONVRUWHHMQR D) ( WRGHRXY
3D P HQABFHYHS LFOAQ) Z LKRAWIP MIIRQ DY GH HQHEDHERQ: QVAKDLIHIRUYDDH RUDQ VP LOUGRANCH

( DK SOV REQIDARY/ DIUHP HQVDQG Z DYHY XQEHAMYEHANRD  \KDEVKUYLYHWH U QDINRQ RUU-SOR-P HOAR
$CP LQWWDAYH $ JHQVD) WDQMHJR WKW RJREQIDIRY B RUWH UWSOAPHWR D/ HIGHJ RUWH WED P HQW
DM CRMRQRUGVAKDUHR D2 EQIDARY RUDQ SRWRQWHIR  XQaHUDQ / RIQ' R HQW




$ UNFD;
0,6&(//$1(286

6HARQ SWIPHW

D Y%RIRZHJ\KDEDQRAEH SHIP WG \R DALIQ WY/ $ JUHP HAZ LWRAIKH SURUZ UMD FROHAR
| HIGEU LQWKH HYHQAGKRK DALIGP HQAV\R EHVR DD$ | LIDM R %RURZ HJ \KAK FROHAVRAR BHXQUDRIED Z \WKHE
DGOR SXERWMGDAIQP HMAQYIRDIRQR \MVBHAIRD — \KDOEHQX@DGYRG

E /HGUPD DADQ WP HDAMIQ W WKW DQG REQIDIRY KHIKQEHU 1Q Z KRB RULQ SDWWR D)
$ WIGHRBD Z W \WHFRQHAR WHIRWIRZ HJ \IKAK FROHARAR EH XQUIDRIED Z WKHT  SURYLGHE \WDAGR \KFK
FROHR WHYRWIRZ HAMKDTEHUATXUG D |RUDMIGP HQVE! D/ HIBHARDQS$ | LADMR \XFK/ HIBHURUDQ. 3HYRQWDW
VHIDHG IQP INQ) SXUAKDIQ) KROIQ) RULQMAY 1O EDON GOQY DQG P LOUH \WMRQ/R  FBHEWQ WH RAY
FRAUHR LW BXMQHN DG WDALY OGP QMG RUP DQIHG B\ \WAK / HOGHURUIWS 1IIDMY E L DQ( YHAR ' HDOW
FRAVXQ > @/ HGUPD DAY WP HSBGEIHRUDAIQDVFRXUW LOMMNQDTRUDY SRMNRQR LW UKW XQEHMY
$ JUHP HQAR \HRXUH REQIDMRQV R \KAK / HOBHU SURVIGHS \WDACR \KAK SBIEJH RUDAMLIQP HOAR D VHRXU LOMIAWKKDED
WHBDHD/ HGUIRP DQ R W REQIDARQY KHIKQGHURUNXEIMM DQ. \KFK SBEIHH RUDMIGHH | RUNKRK / HBHUDY D
SOV KHHR

F 7KH SDMW \R HFK DWMIQP HYWKDDH HXM DG GHIVHU R YRIRZ HJ DQ $ WGP HVDQG
$FA-BIgAH 8 SRQWHHIHAMHHWR DSHP WG DAMIQP HYSXUXOQARGHARD D RUDDDAIGP HABXUXOQNR
BHANRD  E KHIKQEU L HIFK UHHHFH LQMY'$ JUHP HWR 3/ HQGH) \KDEH GHHP HG \R BH D UH HIHIAH \R \KH

DAL GRUDQG \WH DALIGHH R \KH H \WMAR \WHU UASHRRYH LOMBV L \XFK DALIQHH \KDDEH D/ HGHU SOW \R \KLY
$ JUHP HQADQG \KDIDKDYH DDWH WKW DG REQIDMRYY R D/ HGHUDGG UL \KH DALIQRU\KDIDEH UHBDWS 1URP LW
REQI DRV KHIKQEHUR DFRUMGRAQ) H \WOAR \WH DAL QP HQVDQE QR I XUKHUFRQHNRUCRIRQE. DO SOV \KDODEH

G YRUIRZHIOGG/ HGHMKDDIURP WP HR WP HDAKHUNXHXR WHRK-USDW KHIR H HXMDQG
GHIVHUDQ GRAXP HQMKDATLHGHAHWDY R JILYHI XTI RIHDQGH | AR DQDAMI QP HYGHIP WG KHIKQEHU

H $ P LQUDAYH$ JHQVIRMY \RBOD |RJWLY SXBRH DV D QRILGHDY DIHMAR / ROQ 30/
\KDOP DQEQDMWR | IFHDARS. R HIFK $ WL QP HQADQG$ FRHBVIIZRH GHIYHUHG VR WDQG D UHI LA RUKH UHFREDINRQR
\WH QP H/DQG DE3MMAYR HIFK / HIGHU DQGWWHFRP P W HQVR 05 SUGH.SDOTP RXQVDQG WIAGLQMBMWR \KH7HP
| ROQRZ Q) \R \KFK / HGHUSXUXDQAR \WHWP VKHIR  WH2/ HOGHUS HIMM) 7 KH HQUMHV LQ\KAK / HIGHUS HILMMU
\KDOEH FRFOMYH CEVHQAP DQIHAHIRU DQG/ ROQ 30KV $ GP LQMADAYHS JHADQG / HOGHY VKDDWHDAHIFK 3HIRQ
Z KRH QP H LV UFRGHG WHHQ SXUXOOAR \WH WP VKHBR DV D/ HIGHUKHIKQGHUI RUDIDSXERH/ R \KLV$ JUHP HQV
QREWMBAQ) GRIFHWR WHFRQADY  6XFK / HIGHUS HIMUMKDIDEH DYDLOEG | RUIQSHRANRQ B\ / RDQ 30/ DG D))
/ HIGU DADQ WDRIEG! WP H XSRQ WDRIEG! SURU GRIFH R $ G LAVADIYH $ JHV ( DFK / HIGHJ \WDMHIY D
SOMALSDIRQ KD LAY \RBIO |RUKLY SXERH DV DY DIHQAR / RIQ 30U P DQMQ D U IMAMIRQ Z KIFK HQMY/ WH
@P HDQGDE3MWR  HIFK SOMASDQADGG WH SUGA.SDOTP RXQV DQG WIAMG LOMMIWR - HIFK SOUMASDOAV LOAMMINIQ \WH
2 EQDARY/ HFK D3 30MASION HIIMMI 7 KHHQMHY/LQKH 3 DUFLSDQNB HI LMY \KDIDEH FRIFOMYH CEVHOAP DQLHWY
HURJ ( CAK 3DMASDOAS HILMAMI\KDIDEH D/DMEG! | RJIQSHRANRY B / RIQ 30/ DQG $ GP LQVADAYH $ JHOADADQ
UDRIEBIWP HXSRQU-DREE®! SURUGRIFH VR \WHCSSOFCE®Y/ HYGHU SURVIGHS WDAR/ HIGHKDTOKDYHDQ. REQIDIRQ
\R QVFRH DDRJDD SRMRQ R \KH 30MASIOAG HIMAMJ LFOGQ) \WH LGOIV R D) SDMASIOARUDD LQRP DR
UHDAY \R D SDWASDOAV LOMMIQ DY FRP P LW HQV B0/ GWHY R FUHAVRUIW RKHJREQIDNRQY XQG-UDQ / ROD
" RP HQWR DD 3HIRY LGFOAQ) / ROQ3DMY H AHBR \WHH WAKDAKIK QVFERKUHLY




QHHADY R HABEDK \KDAKEK FRP P LW HQMBOR GIWUR FUHEWRURKHUREQI DIRQ LY IQUHIIMMIG | RP XQEHUBHRAIRD
| F R \KHS QIMG6\BIAY7UDKY 5 HIXOMRY ) RUWHDYRAIFHR GREWS GP LAVRDAYHS JHNVLQ W FDSCAW
DV$ GP LQMRDAYHS JHOMKDTIKDYHQR UASRQIELMN | RUP DQRIQCQ) D3DMWASINE HI A

6HANRQ EXFFHARY OGS WIQY/

7K $ JUHP HQMKDDEH HQAQ) XSRQ DG LOWH R \WH EHHIWR \KH 30 DQG \WHU UASHRAYH
\KFRHWRY DG SHP WG DAIQY

6HAIRQ 1 RIAY

$ @1 RIFHY DAKRU) H5 RUBTXUHG VR BH JLYHD SXUXOQAR WY/$ JUHP HUWKDDEH JLYHD LQ Z UMY DQG
HWHJ SHIRDD GHIYHIG \R \WH 300 R ZKRP LY JLYHD RUGHIYHBG B\ DQ HXBEQKHE GHIYHY \HYIFH B\ Z KIFK
WFHSWOHILYHQRUP DGGE. U IMMHG RUFHWIHG P DO SRUBIHSHBOG RIVHOAR HPRARQE P OCY W DFRS. VHARQ
WHIRTZ Q) %MV D B RHR \WHRKHUP HKRG/R JIYIQ) QRIFH GRFUEHE KHIHOQ DEGHMHG \R WH 300V DAW
DOCHW OIMG EHBZ

D I \RYRURZ HJ

51 11&
3RZ HOB WHHAG X\M
(PHYYIDI &3
$ WHNRQ [ HIDO* URXS
(PDO > @
: W DFRS  Z KIFK \KDDRAFRQMPAMQRIFH \R

*BRQ' X &LARKHY / 3

30N$ YHOH
1HZ <RN 1<

$ WHIRQ -IQ+HH. IP
(POO K P# JIBRIXQFRP

E 1 \RS$CPLQUADIYHS JHQV

YOH2 Z C&.CEMUICE R BRIDNRQ
3ONSYHOXH W) BRU
IHZ <RN 1<
(POO > @
ZIWDRRS  Z KIFK \KDODRAARQUWAMCRIFH \R

&RRM\ / /3

3HQX ODADSYHXH 1:  6XW
. DKQWQ' &
$ WHQINRQ 0 LFKCHOY R
(PDO P\ROQ# FRROL FARP

$Q 30W PD FKDQYH LW DE3HWY IRJWH BHFHSAR 1 RV DADQ W HEB JIVQJ 1 RWH WHIR \R WH RKHU30DWY
([ AF-BVDVRKHZ DMHSRNGGKHIHQ BQ 1 RIFH DAKRU] HG RUBHNAUUBG W EHILYHR B \KVS$ JUHP HQNKDDEH H I HAMH
ZKHQUHAHYHG




6HANRQ ( QHS JUHP HOV

7K $ JUHP HQVVRIHKHU Z W \WH ( [ KEELW DQG 6FKHXGV KHHR  Z KIFK DUH LGFRISRIDMG KHIHQ B\
GHHFH DOGWHRKNH RIQ' RAXP HOV FRQAMMM \KH HOMH DI UHHP HONBHE HHQ WH 301V Z [\K ASHRAR WH \KEMRY

P DWU KHFR DG \KSHYHEH DO SURJ DIBHP HQV LFOQQ) \WH &RQIGHUDDN $ JUHP HQV XQGHMIEQIV DG
QHRIDIRYY ERK Z UMK DQG RO EHE HH)WH3 DM Z [\K URSHRAR \KH\KEMANP DIRUR \WLVS JUH-P HQV

6HANRQ 0 RAIIFDNR)

1R/ R’ RP HOARUSIRVIMRQWHIR P D EHZ OYHG [P HGHGRUP RAILHGH AFBWMQWHFDHR WY
$ JUHP HWVE! DQDIUHP HQARUDIUHP HQVIQZ UMY H HXMGE! %RURZ HUDQG/ HIGHURU IQWHFDHR D) RKHJ/ ROD
" ROP HVE, DQDIUHP HARUDIUH-P HOVIQ Z UMG) HOMIHGLOR B\ \KH ST/ \KHMR Z WK \KH SURUZ UMD FROHAR
| HIEHJ

6HANRQ 1R' HDY _: OYHY HNV

1RGHD RQWHSOWR / HGUIQH HAMQ) DY SRZ HJRJUWKWKHIKQGHU \KDIDRSHIDM DV D Z iYHJ
WHIMR QROKDODQ MQIGIRUSOMDCH HVHR DY SRZ HURUUW KYWKHIHKQEHUSUHFOGHRIMHURUL XUIKHUH HRVAWHBR RU
WHH HFVHR DQ RKHJSRZ HURUWKW / HIGHUMKDEDQRAEH GHHP HG R KDYH Z DLYHG DR UKW KHBXKQEHUXQBW \IKFK
Z DYHWKDOEHIQZ UMG) DQG\MIGHER / HGHU

BHANRD BHYHIEQN
|1 DD SIRYIMROR WLV$ JUHHP HQALY KHIS \R EH LQYDIG RUXCHI RUAHTE®! \WH WP DQQ) SIRYIMRQY/ \KDD
GHYHWKHBIW EHILYHD X@ RIHDQGHI HFW$ Q. SIRVIMRQR \KLV$ J UHHP HOAKHTS LQYDIG RUXCHI RIFHEGIRD LQSOWRU
GIUHE D FRWR AR SHAMAMUMGRIRY \KDD WP 0Q LQ IX@IRFH DG HIHAMR \WH H \WMRAKHT LOYDIG RU
XQHIRFAHE®
6HANRD " HMP ICDIRQY/

( DFK GHALP LODIRY RU FOBX@IRY B\ / HYGHU KHIKQEHU WKDD LQ WH CEHIFH R P DQUHAWVHIRU EH
FRFOMYHDQGEQAQ) RQWH3DMWA/

6HANRQ 5 HRAUUH

([ FFBADVRAHZ MHH SUAXO SIRMIGHGLOWMYS JUHP HYWRULQDQ RKHJ RIQ' REXP HOV \WHSD P HW
DQGSHIRWP DFHR \WH2 EQI DARQAKDTEHI X@ UHFRAHVRBD \RYRUIRZ HIDQG W UASHARYHSURSHWWA DG DAHN

6HRNRD FRHOQ /¥
7+,6$*5((0 (17 $1' ($&+ 127( 6+%// % *29(51(' %< $1' &216758(' ,1
$&&25" $1&( : 7+ 7+( /%6 2) 7+( 67%7( 2) 1(: <25. ,1& 8',1* *(1(5%/
29 *$7,216/%: 6(&7,216 $1° vB7 27+(5: ,6( : ,7+287 *,9,1* ())(&7 72

/$: 6 &21&(51,1* &21)/,&7 2) /$: 6 25 &+2,&( 2) )2580 7+$7 : 28/' 5(48,5(
$33/,8$7,212) 7+(/$: 62) $127+(5-85,6' ,&7,21




6HAIRD ~XUNGRNRD

( CRK 3DV LUBYRADED \KEP IWAR WHMUMVGRMROR \WHFRXUWR WHEVBMR 1 HZ <RINDQGR \KHS QWG
BB/ VWG 1Q WHG\BMR 1 HZ <RIN DQG R \WHFRAW R LW RZ Q FRISRIDM GRP LA®! Z W IASHAWIR D) DQG DD
3URRHHEQIV ( OFK 300V LWHYRACED Z OYHV \RWH | XCBWAH \WOASHP WG E. @7 D) REMAIRQZKIFK WP D QRZ RU
KHIDWUKDH\R WH @ L) R YHOH R DO 3URAHHAQ) DQG Q. FOIP WDADQ 3URAHHAQ) KDV BHHD BLRXIKWIQ DO
IFROMHHQNVRUP  $Q SURFHWRUVKP P RYVIRUSKERHVR ) 3URAHHAQ) PO EHVHYHG RQURWRZ HUE. P OMQ) D
RS WHIR B UIIMMIG POO RUDIRP R P OOVEWEQMED HNXYDBOMKHIR DM R MDMW DEAHN D/
SURMGHG I RUL RIAHVKHIKQEHU

6HANRQ : OYHR -XY 7UBO

($&+ 3$57< +(5( %< ,55(92&$% <: $,9(6 72 7+( )8// (67 (; 7(173(50,77("
%< $33/,83% ( /$: $1<$1' $// 5*+7 72 75,8/ %< -85< ,1 $1< $&7,21 352&( (' ,1*
&/ $,0 25 &2817(5&/ $,0 $5,6,1* 287 2) 25 5(/$7,1* 72 $1< 75$16$&7,21 ' 2&80 (17
25 7+( 75$16$&7,216 &217(03/$7(' 81' (5 $1< 75$16$&7,21 ' 2&80 (17 : +(7+(5
u$6(' 21 &2175%8&7 7257 25 $1< 27+(5 7+(25< 7+,6: $,9(5 6+$// $33/< 72 $1<
68%6(48(17 $0(1'0(176 5(1(: $/6 6833/(0(176 25 02',),8&$7,216 72 $1<
75$16$&7,21 ' 2&80 (17 ($&+ 3$857< +(5(72 $ &(57,),(6 7+$7 12 5(35(6(17$7,9(
$* (17 25 $77251(< 2) 7+( 27+(5 3$57< +(5(72 +$6 5(35(6(17(' (;35(66/< 25
27+(5: ,6( 7T+$77+( 27+(53857<+(5(72: 28/ 127 ,17+( (9(172)/,7,$7,21 6((.
72 (1)25&( 7+()25(*2,1* : $,9(5%1" % $& 12: /(' *(67+$7,7$1" 7+( 27+(5 3$57<
+(5(72 +$9( % (1 ,1' 8&(' 72 (17(5 ,172 7+,6$*5((0 (17 %< $021* 27+(5 7+,1*6
7+(0878%/ : $,9(56%$1" &(57,),&$7,216,1 7+,6.6(&7.21

6HANRQ : OYHR .PPXQW

7R\KHH \WOAKDN/RIRZ HIKDY RUKHIHDWWUP D EHHQWBG\R FOIP RUP D CFTXUUH |RUMHD RUDQ R
WDXHV DQ PP XQW 1URP \KWIMUMNGRIRQR DY FRXUWARUIURP DQ GIDCSURAHY Z KHAHWURXIK VHYIFH RUGRIFH
DAEFKP HOASURU\R MGJP HQVDMIFKP HOQ DGR H HAXWWRQ RURKHZ [VH Z [\ UASHAIR IWHD RUDQ R LW SURSHW
YRURZ HUKHBE LWHYRATE® Z DYHY\KFK LP P XQWV IQUASHRAWR LW REQI DINRQY KHIHKQGHUR \WH | XTDWAH \MABHIP LG
B @z

6HARQ SRQMEDW ' HDYHY

7KV$ JWHP HQWP D BHH HXMG 1IQ DY QP BHUR FRQMSOW HIFK R Z KIFK \KDDEH GHHP HG R
RWLDOBXWITR Z KIFK \KDEFRQUNMM ROH DG WH VP HLOWWKP HQV' HDYHY R DQH HRXAMG FRQMEDWR DMIDMA
SUHR WV$ JUHP HQNQ3RWER!' RXP HQY RPDA3' ) RUB | DRVP [BIWEQP NWRQWKDTEHH | HAYHDY GHIYHY R
DP DX H HXMG RIWLCDOFRXQMEDVR \KLV/$ JUHP HQWV

6HANRQ / [P NRNROROQS LJIKWR 2 WHY/

([ AF-BWRUWH, QG-P QWH/WHHBG\RIQBHAMRD  (R3HYRQRKHKDQ D30 \KDOKDYHDQ GICD
RUHDABEGI WKW H3 RUFDIP XQEHURULQUASHRWR WLVS JUHP HQV




6HANRQ 6XVYDD

7KHREQDIRQ/R YRURZ HUFRQEIGHGIQ6HRAIRYY S WIRBI9 $ WIFD1: , DOG\MY/6HURD
\KDEDAXYLYHWHUED P HAR \KH7HIP / ROQDQG\WH\MIP LQDIRQR WHRKHUREQ DARQ/R %RURZ HKHIKQEHU

6HANRD SRIGRDYV

D  8QMKHSDPHYR DOP RQNUXUG SXMOQNR6HUWRD  DGIRUDSHIRGR WUHH

\ O/ WHHD WU HOFK 30V \KDEDP DLQEQ LQ WMPAFRQ LGHFH D& RQ LGHIDO, Q RUP DIRQ DQG P DMIDY G\VFRHS RJ
SRVIGGWR VB \KHRKHI3DW H A-BADY/ CSSURYHS 1Q Z UMY 1O DGYDFHE \WH QWFRMQ) 3DW DQG \KDDQRAKVH RU
UBBIRGEH WH GVFRIQ) 300V &RQILGDND, QRPDIRY IRUDD SXBRH RKHJ WDQ DV WHNXLG \R A0 RAWMW
REQIDARYY DQG H HAVH LW WKW SXUXOOMR \KLY $ JUHP HOV \WH 23XSRH 1 REMMBOAQ) \WH IRHRQ) \KH
REQDARQ/R FRQLGHMDW DGR XHHNVRW IQEHANRD — \KDIDGRAZSS® \RWKHH \WMAKDARHUFHYIQ) 30V RU
WS 11LlIDM/ D GVFRH/ KK &RQLGHOND, QRIP DIRQ\RBD RQD*GHG\RNFZ EDIV \R IWH SR H/ FRQXEN
DQG$ |1 LIDAV DV Z HDDV DY CAXDORUSRAMINOCFTXUHY P HIHJSDMHY TEHQHY SHP WG DMIGHY FRIDERIDRLY
(FOAQ) THQHY \XEFRQMPRY LOYHAR HOAEDQNHY LOYHXRLY @P WG SDWHY SDMGHY GREHY RURKHJILGDGADD
SOMGHY DQG LW DQG WHUUASHRIYH GLHRRY HP ST HY ARAEARLY DQG DIHQV. RQ D FRQLGHRMOEDY \R \KH H WV
BIDXHUMG B\ DQ DAKRU HG WHBUAHQEIYHR D8 6 RUIRHIQWY DAKRIW RU E QR &RQLGHOND, GRP DIROLQ
UASRQH R D URAWH DXGWRUH CP ICDARQ B RUD EMQNHAGRRXP HOADXHAVURP  D* RYHLP HOS XWKRUIW $ 300V
UFHYQ) DY KK &RQLGHIDO Q RUP DINRQKHIXQEHUDI UH/AR LOXNMMP HDXUA/AR SURKAKHE R LGHI0 G RP DIRQ
LQDP DQGHIFRQIMMMZ [\ WHP HDXUVIVKVAVAR SURKMAVAVRZ QP RIVHMYHSURSUHBY  DOGFRQ LGHONIOQ RP DIRQ
ZKIFK QDD HHP XWWRNEH GW\KDQ D UDRIEGIIQEG R FOMH  ( CRAK 300V \KDDEH WASRQUED | RAKHEWFK R
\KLY/6HANRD B IWHP ST H ARQXEEQVRU7 KILG3DMHAR Z KRR \KFK QVFRKUHLY P DEH SXUXDQAR WY/ 6 HANRD

( OFK 30 \KDDIP P HADMD R\ \WH RKMHU3DMY XSROAVRYHY R D) QW RUXQDARRU] HE QVFRKUHR WH

" RKHUBOMIVERQ LGHON0 Q RIP DIRY

E  7KHREQDIRY/R FRQLG-QMDN DG ROXHHNRIM IQEHANRD D \KDEQRALSSD \RWH
H \MARDARHUFHYLQ) 30V RUWS | LEDM/LY UHNXULHG\R GVFBRHE RQ LGHN0, Q RUP DARQSXUXDQAR L DQRGHR D
FRAWR FRP SHMYAMUMVGRNRY L $ SSTFCEGY/ [ZV 1Ll UHIXOMRY/RIXBYR DVHRXUMAYH FKDQIH RU LY WHIXAUP HQWV

R D* RYH.P HQES XKRIW

F o 7KYVS$JUHP HQAWKSHYHE WH &RILGHMDW $ JUHP HOADQG \WH &RILGHQIDDW $ JUHP HQV
\KDOA-DH\R EHR D |RUHDQGHIHWDVR WHEBMQ) ' DM SIRVIGHS KRZ HYHU WDADILQ RIP DIRQ | DAY Z LMQWKH
GHIQURQ R *&RQIGHO0, GRP DIRY \HAIRW 1Q \WH &RILG-RINIW $ JUHP HYAKDDDOR EH GHHP H3 &RQIGHMDO
, QRUP DIRQAVFBRHG SXYXOQAR WLY/$ JUH-P HONDQG \KEMPAR WHSUIRYIMRQV/R _6HANRD

6HANRQ SDNR/E RN RIVIFDINRD

| HIGUKHIE CRIVLHYYRURZ HARDMARQIMAMZ 1\ \KH 3 DRV PAUHIXDRQY SURP XO DAGWHIHKQGHU
DG XQEHJRKHUS SSIFCEG / ¥/ HIGHIW SURFHEXUY DQG FXRP HJGH GMIHFH WBQEGY P D UHNXLH VR REEIQ
YHUI\ DQG R GLQ RIP DARQWDNGHONLHVYRURZ HJ LGFOQQ) [P RY RMHAWQIVQP H DBV LG RP DIRQUHIDEQ)
3HIRYY Z W DARRIW RU ARQURO RYHU YRIRZ HJ DG RKHU LQRP DIRY WIDAQ) YRIRZ HJ IW RSHDIRY/ DQG
WEIQRNRQYZ W/ HIGH %RWRZ HUDIUHH/WR SURYLGH KK LG RUP DINRQ DG \BNH \KAK CRNRQY D/ DUHUBDRIED UNXHAMG
B/ HGU1Q REUWR DAMW HIGU1Q POQNQQ) FRP SIDIFH Z WK LW SURFHEAUY WH 3DMRAS PAVDQG D) RKH
$ SSIFE® XV
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7TKV6$/ ( &2175,%487,21 $1' 6(59,&1* $*5((0 (17 \MV3$IJHPHON @M D/R
' HP B \VHOMMGEHEHD; 20$ 86 //& D' HIY DHIP IGAHMVFRP SIQ  36HBU  DQG\RBD IRU
SKERH/R 6HAWRD  DG6HAWRYD  E UL ; 20 $ &RSRDMRY D' HIY DHFRSRDIRY 330N RQ\WH RCH
KDQG DQG; 5/ // & D' HDY DHAP MGAHEMVFRP SIQ 33XUKDH)  RQWHRKHKDG
5(&,7$/6
: +(5($6 6HBURZQV R \KHHDW LQMAAVR 3XUKDHJ

© +(5($6 BHBUGMUA R VHD FRQMEXM DALIQ WD HJDQE FROM VR 3XUAKDHU DIIW UL KWMY®
DOGLOMIMNG \R DG XQEHMH7 WD HIHGS WHVLQH FKDQIHI RUBFHYIQ) 1URP 3XURKDHH3 XURKDH 3 WFH

D +(5($6 3XUKDHIGMUA \R SXUKDH DQG CFTXUH DIDR - 6HIBLV W KWAMY®! DG QMM \R DQG
XQEHUWH 7 IDQUHIHGS WHIVRQWH &G * DMLQH FKOQIHIRUSD Q) R 6HBUWH FDK SRINRQR \WH 3XURKDH 3UFH
DQG DAA-BAY DG WHGRMY 1Q LW | LGDGRDOCAARXQN D FDSMIDARQUBXMRY | URP 6HIBUR \KH DBAURDOYDOH R WH
7D HIHGS WHVIQH FHWVR \KH3XUFKDH3UFH

© +(5($6 3XFKDHGMUVEHBMRP DIIH ROEHKDD R 3XUAKDHU 3XUADH IV HIMRQKLS Z W DQ)
&RYHIHGS JUHP HOA&RXQMEDW XQE-UHIK &RYHIHG$ JUHP HOMR D3P LQMMJ RQ 3XUKDHIV B-HKDD  HIRFAP HYR
KK &RYHIGS JUHP HQVIGFOGQ) \WHFRTDRNRY DG HI RIAP HAR DD, P HQV GAHWR 3XURKDHUXQGHKAK & RYHIG
$ JUHP HQVURP \WP HRWP H  DQG6HBUGHMUAAR SHIRP \KFK VHYLFH/RQ3XUAKDHVEHDD OQG

: +(5($6 3XUKDHIDYG 6 HBUDIWHH WDAKH \WDQORNRQY FRQMP SDMS XQEHWLY$ JUHHP HWKDEH
AQWHDGGIRIG 6 [HHDAGHRP HWY SXBRH/

12: 7+(5()25( QFRMGIDNRQR WH P XXDOFRYHIQWV FRQEICHS KHHQ DG RKMHJJRRG DG
YOOCEGI FRMGHDINRQ \WHUHFHSWDQGDAHIXCR R Z KK VKHIB DANGRZ GEIHS WH SDAWHW KHHR DIUHHDY | RBRZ V

$57,& ( ,
"(),1,7,216

6HAIRQ * HIQWRY 8 QBW RAHZ MH GHIGHS KHHQ FOSMIT HG \MPV XVHG KHHQ \KDEDKDYH WH
P HOQQIVVHWRW LQWH/ ROQS$ JUH-P HOVY

$ VHGKHHOQ \WHIRTZ 1Q) WP VKDYHWHI RTBRZ 1Q) LWSHRWHP HDQQIV
3(IHAMYH' DM P HDQVWHEMKHIR

3([FOGE$WHV P HIQ/ DR 6HIBLV WKW\®! DG LQMMALQ \R DG XQGEHJ\WH 3XUKDHSE $ \WHV
GHAUIEGIQFDAH G R WHCH IQWROWHIR \FWRWW LQ\WHE&RP P HIADCBD, P HY/BXURKDHS JUHP HOV

> @
3, QAP QUHE3OW KDAKHP HIQQ) VMWRWIQBHAWRD




3/ ROD$ JUHP HON P HOQ/\KDARHIBEQ/ ROQ$ JUHP HOVGEDAMGDVR \WHEMKHIR [P RQY 3XUKDHU DV
YRURZ HJ\WHOQEHY I URP WP HVR WP HSDWY WHIR \WH3/ HOGHY  DQGY%OH?2 Z O& CEABDRSRIDNRY D/DCP LQVADAYH
DIHQNRUNKH / HOGHY 1Q \IXFK FDSCAW 2$ GP IQVADIYHS JHON DV \KFK / RIQ$ JUHP HAP D EH CP HGHS UBAG
\XSSOP HQMSRURKHZ VHP RAILHGIURP WP HVR WP H [QDFFREDGFHZ 1\ \KHMP VKHIR

3/ RV KD/YWHP HQQ) VAWRWIIQ6HRANRD
31 RIFHDOGS WP HQY HWWY KDVKHP HDQQ VMIWRWIIQ6HRANRD ~ F

33XUKDH3UFH P HIQV DQ [P RQAHDXCOWR WHKP R L \KH DJJUHIDM SUGA.SDOIP RQAR \KH 7HP
/ RDQ P DGHRQ, QUID) XQAQ) ' DM XQGHUWH/ RIQ$ JUHP HADQG L WH DIJUHIDM SUGASIOIP RAQAR D) ' HD H
' UZ 7HP / ROQP DHD\MMHEBMQ) * DMXQEHH/ RDQ$ JUHP HQMBWWH/ HIGH( [ SHOHY

35 HKDUIAM] DNRG KDKHP HQQ) VHVRWIQ6HWR) D

35 RAKHS 33" KDV\KHP HIQQJ JLYHQUR\XEK WP IQWWH&RP P HDCBD) P HYBXUKDHS JUH-P HQV
36HD KD/WHP HIQQ) VWVRWIQ6HANRD D

3 6HIBU( YHONR ' H DXOV P HIQAWWHRAPXUHIFHR RHRUP RIHR WHI RTBZ LQJ

D  $Q USHHBIRYRUZDUIDN R 6HBUIQDY 7WQIRIRY' RAXP HAR Z KIFK WY SDWV RULQ
DQ FHWIFDM RURKHIGRRP HWGHIYHIG B 6HIPULQ ARQGHANRQ Z LW WH 7 IDRUERNRY' RAXP HQV SURYHY R KDYH GRW
EHHQ WKH DQG FRUHANQ DIDP DAUDOUASHAN DAKH WP HIWZ DVP DBHRUGHP HGP DEH  H AF-BWKDAD UHSUAHBINRQ RU
Z DUDQWV \KDAY TXDW HG D/ \R 3P DAIDDW  RU20 DMIDOS GYHYH ( [1HAV \KDEH WKH DQG FRUMAMOQ DDUASAW
SUIRNGS \WDAL \WH FROHDHIFHVR \WH I DOUH R \KAK UHBUAHQBMRQ RUZ DUDQWV \R BHWKH DQG FRUHAAFDQ EH PXUG
\KFK | DOUH FRMAVIRUDSHIRGR > @D VZ WKRXWKAK PXUH DNMUWH HDHUR \WH GDM 6HIBUEHFRP /L2 DHR
\KFK | LOUH RUWH GDM 3XURKDHU RUS GP LQVADAYH $ JHIARQ BHKOD R 3XUKDHU SIRYIGH 1 RIFH R KK | OUH \R
6HU

E  6HBUIDM\RSHIRP RIRBHYHIQ FRHDARUDIUHP HOWFRQUGHS IQBHRANRYY | . J.

F  6HBUIDY \R SHIRP RURBHYH DY FRYHIDQARU DIUHP HQWVARQELGHS 1Q \WH 7 DQIRNRD
" ROXP HQNV\R Z KLFK IMIVD SOW  RIHUWKDQ \WRVH UH HIFG\R LQ SUFHAQ) \KEFDX\H E DQG VRGO L WH FRQHDHFH
R WHIDOUHR SHIRP RURBHYH\KAK FRYHIDQAR. DIUHP H, FDQEHPXUHG \KAK | DOUHFRQIMQMVIRUDSHIRGR > @
@ VZ WNRAWKFK PUHDWUWHHDMUR [ WHEMBEHBUEHRP VLY DHR \KFK IDOUHDG \  \WHEDM3XUAKDHI RU
$ GP LQDAYHS JHINRQEHKDD R 3XUFKDH SURVIGHVQRIFHR \IKFK | LOUH\R 6 HTBU

G L$Q R \WH7WQIRIRY' RXP HONR Z KIFK 6HIBULY D SOV \KDAHDH\R EHLQ| X@I RFHDG
HIFAWRU LL WHYDIGW RUHJRHCELOW R DQ R \WH7WWQIRNRY' RAXP HOM\R Z KIFK 6HIBULY DSDWV LVAMD LWP HGRU
FKOOQIHG LQ Z UM B\ 6HBURUDQ R IWS 11LADMRUDD 3HIRY RKHUWDRS GP LQVADAYH S JHQARUKH/ HIGHY
DXHWY DQIQMMNQDQ R \WH & RUDMDODGG \WKFK Z UMK GMI LUP DIRQ RUFKDEDIH LY RAZ WWGIY. Q RUGMYRZ H3
B WK 3HIRQ ZLWMOQ > @@V DWW IW FRP P XQFDIRQ RU 6HIBU KDV QRVEIRXIKWISSURSUDM SURFHHAQIV |RU
GFODRY RURKHJUHIH QDAY \KFK G\ LUP DIRQ RUFKDIBQIHZ IMQ> @D VIWUNKAK FRP P XQFDINRQ DQG KDY
QRAVRBEIGHS DQ REUJ IR MK BIH ZWMQ > @@ V DM ARP P HRHP QMR \KFK SUIRRHHAQIV RU LLL \KY
$ JUHP HYRU




WH3GGIHS JUHP HUNKDORHDH\R JLYHS GP LQVADAYHS JHQVGAUHRA® RUDVDRLIGHR 3XUKDHU \WWH WKW SXUBRIMG
\R EH FUDAG KHFE RUWHBE  LGFOGQ) D ILINSURIW SHIHAKS / IH) RQ DR \KH &RIMIOLQ \WH HYHOAR D
5 HKOWRMY DIRQ H A-BAD/RKHZ MHH SHAO® SIRYIGHG KHHQDQG\WWHHOQ  RKHWDQD/DABFWHXOR D) [RIRQ
B $ G LQWADAYHS JHARUIDOWHR $ G° LQUADAYHS JHQAR SHURP DQ REDIDMRQR $ G LQUADAYHS JHAKQEHUWH
| ROQ$ JUHP HQV

H  $Q HXUW LOMHNEXSRWG \R BH FBDAMG B \MV'$ JUHP HOARU\KH 3GGIHS JUHP HYWKDD
AHDVH R EH LQ | X@I RIFH DG HI HAWRUMKDEDAHDH \R JLYH WH WKW SRZ HY DQG SUYLGIHY SXSRIMG R EH FUDMG DG
JUDQMG KHIFKQEHURUWHIXQGEHU LGFOGQ) DSHIHRARS | LLXBURUIMY VARXUMY LQMIANQ DG/ LHYRQ\KEWEQMID DOR \KH
&RMMDOLQ WH HHAR D5 HAKOUIRM DARQ H A-BAD/ RKHZ MH H SO SURVIGHE KHIHQ DQG WHHOQ  LQIDRUR
SXUKDHUSXOKOQAKHIR ROWHHR  RMHUWDQ D/ DUAKOWR \KHIDOWHE. $ GP LQUADAYHS JHONRUSXUAKDHUR NG
CANRY UHNXLHG \R P DQEIQ \WH SHIHANRY R \KFK VHRXUMY LQMIV - RUNKDIDEH DXHWEG B\ 6HIBUGRANR EH D YDIG
SHIHARG |LWASURIMWY H AHBADY RKHZ VH H SUAMD SURMGHS LQ WY/ $ JUHP HOARUWKH 3BGIH $ JUH-P HOW VHRXUWY
LQMIWALQ \WH & RTDMID DG RUSHIBUMINAY/ D CRIRQ Z KIFK FRX@ UDRIED EH H SHAWG \R [P SOUS$ GP LQMADIYH
$ JHQAV VHRXULY LOMBNQDQ R \KH &RTDMIIO RKHWDQ JUDQMY 3HIP WG/ LHY/RUSHIP W) \KFK 3HIP WG/ LHYY
\RH LWV

[ $Q,QRYHR ( YHYZ W IASHWR 6 HIBUKDIORARXU

S6HMEH) KDVWHP HQQI VMVRIKIQBHANRD

3 6HYFHJ7HIP LOOMRO( YHQVKD/AKHP HIQQ) HVRWWIQBHAIRD

36HVAQ) ) HH P HIXY Z W UASHRAR HIFK FOBQEUDOW DQLP RQWNAOR> @
26HYAQ) 6\INELE KD/\KHP HIQQ) VHVRWWIQGHAIRD

37UDMHIHGS WHN KD/ARHP HIQQ) \HVRWIQEHMRD D

6HAIRD * HHIDD, QMSHMH 3UCASBY ) RUSKERA/R \KLY'$ JUHP HQAH RHBWDY RKHZ MH H SBAO
SURVNGHERUXQBW\KHFRQM VWRKHZ VHUHTXULY

D \WHWPVGHLIQHG QWS JUHP HOAKDYH WH P HIQQIV DAMIGHG \R WP 1QWMLY'$ JUHP HOADQG
LGFOGH\WHSOUDCDY/Z HBD/WHMQIXTU DQGWHXVHR 0 JHGHUKHHOQKDOEHGHP H3\R LGFOGH\WHRKMHIHGHU

E CHRXQIY WP VQRARKHZ VHGH LCHE KHHOKDYHWH P HDQQIVDMIQGHGW\KHP  1Q DFFREHH
ZIW* $$3

F HHHPVKHHOWR S MFGY 6HARY/ 36XEVFAMRY/ 3SOIWSKY DG RMHJVKEQYIMRY/
Z WKRANH HIHOPH \R D GRAXP HADUH \R GALIQDMG$ WIFBY 6HANRYY 6XEVHANRYY SO ULEKY DQG RKHUMKEAYIMRY/ R
WV/$ JUHP HWV

G DUHHHIHWRDEXEHRANRDZ KRXWXWKHIUH HIHIPHWR D6 HANRQLY D UH HIHIFHWR KK 6 XEVHRANRQ
DV FRQEKGHS LQ \WH \LP H 6HANRQ LQ Z KLFK. WWH UH HIHFH DSSHOLY DQG \KLY WXB1 \KDEDDOR C5S0 \R SOUDIUISKY DQG RKHJ
\KEQYIMRY/

H  WHZRGO/KHHG SKHIR® KHIXQEH) DG RMHUZRG/ R P LOU 1P SRWUHHI \R \MLY
$ JUHP HQWD/DZ KRBIDQGRAR D) SOMAXOUSIRYIMRY DG




| WHWP $IGFOGH RPIGFOAQ) \KDTP HIQZ MARVIP WIRQE. BDRQR H® HDIRQ
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6HAIRQ 6DBIDNGS WGP HOWR 7 DOMHIHGS WHVROWHEBMQ) ' DM

D 2QWH&PRQ) ' DM DIGVVEVMPARGHANR) ~ E  6HBINKDOVHD WDV HJ DMJIQ FRQMEX\M
DG RMHZ VHFRQYH  FREPARYHD 36HD R 3XURKDHY DG 3XUWFKDHUNKDDSXUKDH  OFTXUH DG DFAHFBWURP 6HIBU
Z MRANHRXAUHH R-BWR WWH H \WABIRYIGHG LQWWLVS JUHP HOVDOR 6 HIBLV WKW W@ DG LOMWNQ R DG XQEHU
\WHIR®Z L) DAV

L \KHS$ [1MMK $ WLI QP HYS$ JUHHP HQVIGFOA Q) 6HBLIV W KWR DDSD P HOVIQUASHRR
\WH&RP PHHADBD PHV> @

L \WH3XUAKDHG&RP P HIADCBD P HQV DG 3XUKDHES WHNV DVHIFK KK WP LV CHIGHS
IQWWH&RP P HIADCBD: P HYBXUFKDHS JUHHP HONEXW FOQQ) WH( [ FOGGS WHV

L DY WKWWRHIRIRXYSD P HVIQUASHWR WH3XUKDHGS WHVXQEHJBHAIRD — E
L R WH&RP P HIADOBD P HBXUKDHS JUH-P HOADQE DR WKW R LQMXZ LW BASHRAR \KFK HURGHRXY SD P HQV
XQAHUBHARD  E Il R \WH&RP P HIADCBD, P HYBXUKDHS JUHP HOVDQG

LY DOSRAHG/R WHIRIHRQ)

LQ HFK FDH |UHH DQG FBOUR DQ DQG DO/ HYY \MAK WKW V@B DQG QMM \RIHKHU Z W DEDSURFHHBY \WHR
FRIPAYHD \WH? 7 DO HIBGS WHIV

6 HIBUDQG 3XUADHILQMIG DQG DI UH WDAKH DB WIQM HJ DL QP HAFRQUBXURQ DQG FRQYH DFH R WH 7 QM HG
$ WHV XQEH\MLY'$ JUHP HYWKDIEH DQG LV DWKH FRP SBIM CEVROMW DG LLUMYRFDEG! VOB FRQUBXMRY DAMIGP HQV
WY HJ FRQ/H DFH DQG JUIQAE. 6HIBU \R 3XUAKDHU R \KH 7D HIBG $ WHV DOG WDKK \DB1 FRQUBXIR)
DXLI QP HQABQU HJ FRQYH DGFH DQG JUDQMKDIDSURYLGH 3XUFKDHUZ WK DR 6HIBU UKW \®1 DQG LQMBMAIQ DG \R
\KH7 DU HIHGS \WWHV

E ,QIXDFRMGHDIR) R \WH \DBI WDQ/HJ DALIGP HQVFRQMEXIRY DG FRH DFH R \WH
7DV HIHGS WHNMR 3XURKDHU 3XUKDHMKDDED.  RUFDXAVHR EHSOG \KH3XUFKDH3UFHVR 6 HBURQWWHA.BMQ) ' DM
B WDQMHIY RUFADMQ \R BHWDQWHIHG DO [P RXQAHTXOOWR \WH 3XURKDH 3UWFH \R 6HIBUVR \KH DFFRXQAR 6HIBU
\SHUILHG R WQZ UMY DG DFR-BIY) DG WH GRNY) LQ LW | LDGRADOIFFRXQN D FDEMIDFRQUEXNRY | URP 6HTBULQ DY
[P RQMNCOR D) DBAMRDOYDOHR WH 7 WM HIHGS WHIVIOH FHWR \WH3XUAKDH3UFH  6HIBU FRIPAUH® Z LW
H HRANRQ DG GHIYHY R \KV/$ JUHP HOWKHBE. ARQUEX\MY \R 3XUKDHJDDR \WH YDOH R \WH 7D HIHG $ WAV 1Q
H FHWR \KH3XUKDH3UFH DvDFRQUBXWNROVR \WHFDSMICR 3XUAKDH . 3XUAKDHJDANGRZ BIEIH/ BFHSWR \VKAK FDSMID
FRQUEX\NRQDQG IWHOA [QWWHI LCDEADOBHRGB/R 3XUFKDHIDY DFDBMICARQUEXNRY

6HAIRQ 5 HIXWWHG) LCDCAQ) 6\BAP HOV 0 DNQ) R 5 HRG/ 1 RIFHDNG. QMKRNRD/ HWHY

D S$OIDHEQY WM HNV RJGHPHN R P LOU [P SRW \KDD P HIMKH BITXUP HOV R
$ SSIFCE®I/ ¥ 6HDUILIHYRTED DAKRU] H/3XUKDHIDQGS G° LQVADIYHS JHOADADQ WP HDQG I URP. WP HVR WP HIQ
WH\RBIGVFANROR 3XURKDHURS GP [QMIDAYH DQGCSSRQNV3XUKDHIDQGS GP LQMRDAYHS JHOAD/IWDMRCH 1Q LRV
\RCAVRQEHKDD R 6HIU L \VRH HXMRQEHKDD R 6HIBU




DVGERUDIG R | LGB LCDGAQ) WIAP HOV GHAHADY  RUDBSURSUDM LQ 3XURKDHURUS GP LQMADIYHS JHOARV VR GVFBIRD
\R SHUHAWDQGWR P DIQEIQ\WH SHIHANRQ DQG SURIMW R \RHLQMANR 3XUFKDHILQWH 7 UDQU HIHGS$ WHVDQG (L \RILBID
FOUERQ SKRIRJUDSKLE RURKHUUSIRGAIROR WY$ JUHP HWRUDQ | LQDGAQ) \KBAP HOAZ W UASHRAIR \KH 7 DM HHG
$WHV DV D | LQDGAQ) \WBAP HQALQ \KFK. R LFHY DV 3XURKDHU RULW DALIQY 1Q WHU\RBI QAR GHP GHFHXDY RU
DSSURSUDM \R SHIHAADQG R P DIQEIQ WH SHIHANRQ DG SURIMNY R 3XUFKDH.IV LOMIAIV LQ \KFK 7 UDQU HIHG $ \WHV
3XUKDHJ\KDIDSIRYIGH 6HIBUZ W FRSIHV R DY KK 1LAQIV 7KLY CESRIQR HQMY FRXSBG Z W DR LOMIADGG LV
LLUHYRACED

E  ,QYHZ R \WHIQMINRQR \KH SO/ KHIR \KDAKH DALI QP HOADQG WIQJHUR WH 7D HWG
$ WHV P DEH KHIXQEHIVKDIDFROUMMAM RAI KYWOBY RUFRQUEXNRQY R \KH 7 DM HHG$ \WHV UDKHUWDQ GOV \HRXUG
WHIE  LQFRQGHANRD Z [\ WHWDOQU HUDQG FRQYH DQRHR \WH 7 WD HIMHG$ WHVE HIDUKDY DMWRZ QH SHOHFDOHGIW
ARG/ \R EH P DG RO \WWH &@QRIQ) ' DM \R \KRZ \KDAKH 7D HIHG $ \WHIV KDYH BHHD WDOQU HUHG \R 3XUKDHILQ
CFFAREDGRHZ W\MLYS JUHP HQV

F 2QWH&®Q ' DM 6HBUDG3XUADHMDEH HXMDQGGHIYH L \RS$ [1MWK WH1 RIVHDQG
, QUKAIRY / HIRU\XEWIOAD LOWH IR DABFKHG KHAR D/( [KIAVWS  DQG L VR 5 RAKH WH 1 RIVH DOG , QIUKRIRD
| HAMNXEEQIDED (Q\KHIRP DMFKHGKHMRDY( [KIEVS  FRIDAMHD WH? 1 RIVFHDOGS WGP HOW HAMLY

G  2QWHE&MRIQ ' DM 6HBU DG 3XUKDHI\KDDH HXWM DQG GHIVHIWH %@R 6001 DMFKHG
KHHRDY( [ KBV
6HANRD * HHDCBURMMRQYS HIDBEQ) WHEDBIDOG7 DM HUR \KH7 DM HIHGS \WHV

> @\WH\OB DG DMIQP HOAR \KH 7 WDV HUHG $ WHV SXUXOQAMR WLV $ JUHP HOAVKDIDEH Z WWRXAW
UHRXWH R 6 HIPURUS DIHQMWEHQ) XQEHWXRRG \WDAS HBINKDOEH CCEG! W 3 XUKDHJI RUDDUHBUAHBNRYY Z DUDQNA/
FRYHIQNVDGLQEP QUWAYP DEHE. 6 HIBUSXUMXOQARWHWP VR WLVS$ JUHP HQWV

6HAIRQ QM

D  GHIBUDIG 3XUKDHULQMIG \KDAKH \DOB! DOG WDQMHUE. 6HIBUVR 3XUKDHUR \KH 7D HWHG
$ WHV SXUXOQMR_6HANRD KH}R \KDDEH WH CEVROWM DQG LWHWYRTE®! \KDDARQWUWAM D YDIG WD HJ DQG
FROM DOFHE. 6HIPUR WH 7 DA HUHG $ \WHV DG \KDDSURYLGH 3XURKDHUZ WK WH | XOEHHIW R RZ GHIKIS R \WH
7D HUHG $ WAV DQG \WDAKH 7 UDQJ HIHG $ WHV \KDIDEH UHP RYHG 1 URP \KH HXBIM R 6HIBUDQG \KDIDQRAEH SOWR
6HBLVHABMLQWHHYHIR WHIQRYHR RUEDNXSW R 6HIBU

E  : LMARIP WY \WHSIRVIMR/R 6HAMRD D DVDSUHFDXNRQVR DEGHA/ WH SRMELDW \KDV
QRE \MNEAQ) \WDASHIBUDQG 3XUFKDHUIH SUAKO LQMIG DOGH SHAAKDAKH\DB! DAL QP HOAMIBQM HJ FRQUBXWRQ DQG
FRO/M DFHR \WH 7 WD HIHG$ WHA KHIHKQEHUVKDEDEH DWWKH  CEVROMWY DG LUHYRADE®! VOB DG DALI QP HADQG DWAKH
CEVROMW DG LUMYRAOE®! FRQMEXINRY | RUDIISXUERAY R SURKPAKH LOMIAXAR - 3XUAKDHULO \WH HYHKDAGKEK \DBI DG
DAL QP HW UHAKDUIRM.L HG DY RHMDQ DWKH\DB RAKH FRQUEXWNRQ RUVKAK DB \WADQU HJRUFRQUBXMRQ Z L@ RUDQ
WDRQ EHLGH | HAMH RUXGHQ RUAHTEGI D/AKFK. DV GHMIP LGHGLQ DMAADO 0P LQVADYHRURKHUSURFHHAQ) D) R WH
IRMWRQ EHQ) D5 HKOIAMI DIRY  6HBUGRHKHIE JUIQAR 3XUKDHID FRQIMXQ) VHRXUMW LQMIINVZ KIEK \KDD
EHR [LWXMSURIW QDR 6HIBLY WKWWYE®! DQG LOMMIMG R DG XQEHUWH 7D HWHG $ WAV Z KRMHUQRZ RU
KHI-DAUH M) DOG0Q DGO SRFHHDY WHIR  D/AKFK WP LVCHIGHSIQWHS &8 LOHIFK FDH | RAWHEHH IWR
SXURKDHUD/VHRXUM | ROVKHSURP SNDQGFRP SBIMSD P HUAR DBDQGHHP H3R KDYHEHHQP DEHLQDQDP RXQUANXDCOR \KH
SXUKDH 3UFH \RIHKHJZ LW \WH SHIRP DFHZ KHQGHR DOR 3XUKDHIV REQIDIRYY Q7. RUKHIDIMUH MY XQaHU
KLV$ JUHP HODQG




WHRKH7 DQORAIRY' RAXP HOW Z KLFK VHRXUMY LQMIAXZ LA XSRQWWHILOQ) R DGX® SUHBOBHG ! LQDEAQ) WP HONOQWH
DESURSUDM 1 LOQ) R LFH BH SHIHAMS DQG SURUVR DORKH/ LHYY RQWHUKWR 6 HDUVR WH 7 QW HIHGS WHV |, Q\WKH
HHAR D5 HAKOUIRWAL DARY 3XUAKDHJZ LOKDYH 1Q DEAWRD R WH WKW DQG WP HAHY Z KIFK IMP D KDYH XQE-UVY
$ JUH-P HQVDORKHIWI KW DQG WP HAH/ SURYIGHG R DVHRXUHG FUHBARUD \WLUGH DXOXQEHWHS &:& DG RKHUS SSTIFTE®
/ 2 Z KK WKW DG WP HAHY Z LGEH PP XOH 7 KLY'$ JUHP HMKDEDFRQUMMAM D \VHRXUM DI UHP HQAIQ UASHWR
XK VHRXUMY LQMIIY

F  6HBU DG 3XUADH LOMG WDMKHU RSHDIRYY DQG BXMCHN Z RXE QRAVEH \KEWTQAYHD
FRORICDAG LQ \WWH HYHOAR DD, QRYHR ( YHAZ WK UASHRAR 6HIBU DQG \WDAKH \FSDUDAM H MAFH R 6HIBUDQG
3XUKDHUZ RX@ QRAEH GMIHIOEHG LQ WH HHAR DD, QRYHR ( YHQAZ W UASHRAMR 6HIBU  3XUAKDVHU DQG 6HIBU
CANGRZ BEIH WDAMKH 2 UDQ] DARID' RAXP HOV R 3XUKDH FRQEIQY SIRYMRYY LQMGHS \R P DIQEIQ \WH \FSDUDA
H L\AMFH DQG LGHWV R 3XURKDVHJDGE WH SOMEY DI UH\WDARH. Z LaOGK® REVHLYH\KAK SIRYIMRQY DOGS$ SSTIFCEGH/ [Y

IQWXSSRYR \XK \HEDUDAMH LMMFHDQGLGHOMY
$57,8/ ( ,,,

5(35(6(17$7,216$1' : $55$17,(6

BHAIRQ S HHHIBNRY/DG: DIDQWW/R 6HBU 6 HBUUHSURHV DG Z DUDON \KDAKH UHSURHRNRY/
DQG Z DUDQMY \FWRW XQEHJEHAIRD R \KH/ RIQ'$ JUHHP HQADUH WKH DQG FRIHRWDQG \IKFK UHBUAHQBNRYY DQG
ZDUDQMY OH KHIE\ P DOGH KHHQ B\ 6HBU DV WRIK \HMRW 1Q IXDKHHO  3XUKDHJ KDV UHIHG XSRQ \KK
UHBSUAHQIIRYY D006 Z DUDQMAY 1Q DFRHBWQ) \WH FRQH DOFH R \KH 7UDQUHIHG $ WHV DG \WH RKHJ SDMHY \R \KH
WIQLANRYY FARQAP SDMG KHIE\  KDYH WHIHG XSRQ \KFK UHSUAHQBMRY/ DQG Z DUDQMY 1Q H HXAMY HFK R WH
7UQIANRY' R HIMRZ KIFK MVDSDW 6 XFK U-BUIAHQBIRQYDQG Z DUDQNAAKDIDKYLYHXQMDKH3D P HIAQ) X

6HAIRD BSXVYDOR 5 HSUAHOBINRYY DOG : DUDONY — $ @ BBIAHQBMRYY DQG Z DUDQIY B 6HIBU
FROBEGHG LOWLV$ JUHP HYNKDIVKUYLYH\WWHH HPAUNRQ GHIYHY DQGLFAHBIGFH\HIR B \WH 3D DG WHFBRIQ) R
WHWDQLRNRYY/ FROAP SIAGLOWLYS JUHP HOV
$57,&/ ( ,9

&29(1$1762) 7+( 6(//(5$1' 385&+$6(5 6(//(5(9(172)"' ()$8/7

6HAIRQ 6HIBU&RYHIION 6HBUKHIE FRYHIDQWVDQG DI UHHYZ LW 3XURKDHU LOFRQGHANRD Z LW \KH\DB
DALIQP HQGWEQM HUR \KH7 UDQU HUMGS WHN DVIRTBZ V
D ) ICDCADDA\BAP HOV DOG . QRPDIRY  6HBU Z LD CAMMM 3XUFKDHI XQEHWINQY BDEQ)

ILCDGADO\BAP HON \R \WWH H \WOAKAK. | LCDGALDO\UBAMP HON UHIDM R 6HIDU VHMRW LQ 6HAMRD R \WH / RDQ
$ JUHP HW

E ' IWFRXH $OZIMKDIQRP DIRQWSSIHG B RURQBHKOD R 6HBUWR 3XUFKDHISXXOQNR
KLY 6HANRD RXHJWDQ SAUMOQMR 6HAMRY D DG E R \WH/ ROQ$ JUHP HQWV \KDIEH CARXUDM DG
FRP SBIM LQ DIP DMIDOUASHAW D/R W GDM RUVKH QDM VR \KSSTHS DQG \WH | LQDGADOWTAMP HON SURVLGHS SXOKOQAR
6HAMRY D DG E R WH/ RIQ$JIBHP HQMOU® SURHIAQ DIDP DMIDOUASHRAN WH | LGDGADOSRUMRYY DQG
UAXOVR RSHIDMRQ/ D/ R \KH COMY LQAFDAG \WHHQ ) RUWH DYRADFAHR GREWEHIBUP DN QR UBIHBIRYY RU
Z DUDQIAY BIDEQ) WHIOFFXUIR RUFRP SBIMHWR D LQRIP DARQIHFHYHVIURP D7 KLLG 30V WDAMY BTXUHG\R
IXUQVK R 3XURDHUSXUMOQARWMVEHRANRD —— XQDW\RWHORMID QRZ BGEIHR 6HIBUNKAK LQ RUP DARQ LY LTFFXUDA
RULCFRP SBM 1QZ KIFK FDHBHBUMDIDGHA \KAK LEFRXUIR. RULGFRP SOIMHW




F _YRRWDOG5HRG/ 6HBUKDDNAS SURSHJERRNY UHFRBY DQG CFFRXQWV 1Q Z KIFK HQUHY 1O
FRQRIP LW Z LW \RXQG BXMCHN SUIANHY DQG DU HQVR / [ DESTFCE®! R VWKDIDEH P DCHR DGOV DG
MBQRNRQYLQ UHIMNROVR LW EXVGHA/ DAHVDQG CRAYMAY DG DV AKDEISHP WWKH SUHSDUDARQR \KHFRQRICDAG | LCDGADD
WIMP HOVR 6HIPULQCFFREDIFHZ W $$3

G .0 DOMDIHR .QXIFH 6HBUMKDDP DQEIQFRYHDIHXQGHUWIHHDOICEMN DQG SRSHW
@P DIHLQXIDGFH SRIAH/ @P |Q) 3XUKDHJDQG W DXLIQY D/ DEAMRDOIQKBG LQWHFDHR CCEAOW LOXIDGFH DG
WD HH IQWHFDHR SURSHW LQXIDGFH  6HIBUMKDI XUV R 3XUFKDHUI URP WP HVR WP HXSRQZ UMK UHTXHIVXED
QI RUP DIRQD/AR \KHIQUXUDGRH DG

H  * RHCP HOBOS XWRI DIRY/  6HBU\KDDRENQ P DNH OG5 NH-S 1Q | X@I RFH DG HIHAADD
DAKRU) DRI URP DG U MADIRQY Z W * RYH.CP HQBS XWRIMI/AKDP D EHUATXLUAG | ROWH YDOGW RUHI RIACEON
DIOQXGHBUR WVS JUHP HONDQGWHRKH7 DQLRANRY' RAXP HOMRZ KLEK I/ DSDWY

| _&RP SIDCAHZ W/ 7 VDG & ROMFW

L 6HIBUWKDODRRP SO Z W DO SSUFDEM / [7 V DESTFCEG! \R WH 7 QU HIHG $ WHV DG
SHIRP IWREQIDNRQ/XQEHUDDO DAIDORQMFAW Ul DY HQMMHGIQR D\MAKHAMR H HHURQR \WH
/ ROQ$ JUHP HOAUHIMYH \R WH FRIGEAR W BXMQHW H FHBAZ KHIH \WH | IOUH \R FRP SO FRXT@ QRV
WDRIED EHH SHAMG\R UAXGMQDO DMIDCS GYHYH( 11HAW

L  6HBUZI®ARPSY [Q DDPDMIDDWASHW ZI\W DDOFW KOV BHIXDMRY/ REHY
GHRUH/DQGABRIRY/R DQ * RYHCP HB XWKRUMY DESTFCEGVR WH7 UDQU HIHGS \WHV

J  &ROM DFHR 7WOMHIMGS WHN 6HEXUMW QMW ( [ FHBWRUWH WY HY DQG ARQYH DIRHY
KHIQGHUDQG DQ. 3HP WG / LHY/ 6HBUZ LADGRAVHD FRQMEXM SBGIH DALIQ GVSRHR RUMBQMH\R OQ RKHU
3HYRQ RUJUDQVAUDM LGPXU DXXP HRUNKHTHAWR H AR / LHY RQWH&RYHIGS JUHP HOV \KH 7 UDQA HIHGS \WHV \KH
([ FOGG$ WHVRUDQ LQMBMNKHHQ DG 6 HBPUMKDIDEH HG WH W KWAN®H DQGLOMMMNR 3 XUAKDHIDGSE LW \KFFHRRY
DG DAIQVIQ \R DG XQEHIWH &RYHIGS JUHP HW \WH ( [ FOGHGS WHIV QG 7D HIHG$ WHV DI DQMDDFDP VR
\KLLG SDU/ FOIP L \KURXIK RUXQEHUBHIBU 6 HIBULANGRZ BIGIHY DQG DI Y \KDVKDYLQ) DA GHG DQG WD HUMG \WH
7 WD HIHGS$ \WHVMAR 3XUFKDVH 6 HIBUNKDDGRAZ LWRXVWVHSURUZ UMK FROHAR $ GP LQMDAYHS JHOAZ ClYH P RAlI\
P HIG RUWP LODMDQ SIRVIMRQR  RUJUDQADQ. ARQHKQEU D &RYHIGS JUHP HWIGFOGQ) Z WRANDP VBINRD
D) FRQHVSAXOQMR 6HAIRD ~ 6HAIRD  F RUGHAIRD R WH &RP P HRDO3D P HABXUKDH$ JUHP HQV
> @ RELMIDAQ) WHIRMHRQ) 6HBLV UDRIEG GAMR) GRAR HI RFHIWUWKWXQGHUDQ &RHIHGS JUHP HW
IRUS RAKHVI DOUHVR WP HD WP W) GXHDQG:SD CEGI&RP P HIADCSD, P HQVGAUKY D) UDRIEBIWIFHSHIRG Z KIFK
\KDDRMOQDQ HYHOAMH \WGEH RG> @D V \KDDRWARQAWMMDZ DYHURUFRQHMXQEHDD &RYHIGS JUHP HW

K 1 RV 6HIINKDOERP S\

L XSRQ RANQQ . QZOGH R \WH \[PH JIYH ZUWHD 1RIH \R 3XUAKDH DG
$ P LQUADIYHS JHOAR HOFK ' HDXOV( YHQAR ' H DXOVRUGHYLFHU7HIP LCDIRQ ( YHADQE HIFK RKHU
HYHAKDAKDY RUFRXT WDRIED EHH SHAMG\R KDYHDO DMIDCS GYHYH( [ HAWSIRMIGGWONQDY R
\WH I RFIRQ) WDNRQY Z KHH 6HIBUNGRZ V D SUAN UHBDH RURKHUSXEQE GMRBRKUA LV \R EHP DEHE

HIBURJDQ R W $IIIIDM 6HBU \KDDXVH DDFRP P HADD WDRIEG! HIRW \R SURYIGH \KFK
LQRP DMRQ\R 3XUKDHDQG




$ P LQDAYHS JHIADY HI® D/ SRAUE®! EXQ QR HYHANDAUWDQ VP XAUGHRXA® Z W \KFK UHBDH RU
RKHUSXETE GVFRXH

L JLYH Z UMW 1 RIFH \R 3XURKDHI DG $ GP LQWADIYH $ JHQAXSRQ BFHIQ) QRIFH RU
RKHZ MHRAIQQ) . GRZ BGEIH R DY GH DXOWRUHYHQAR GH DXOXQEHUDQ 0 DIMUDCR RUERW

L XSRORAEIQQ . QZGGEIHWHIR JLYHZ UKD 1 RIFH\R 3XUKDHJIDQGS GP LQMADIYH
$IJHMWR DY QM DNRQRUSIRFHHAQIVVR Z KIFK 6HIBULYDSDW RUZ KIFK FRX@ UDRIED EHH SHAMG\R
KDYHDO DMIDCE GYHYH( |1HW

Y  XSRQRANQQ) . (RZOGGIHWHIR  JLYHZ UKD 1 RIVHWR 3XUKDHUDQGS GP LVADAYH
$JHOVR DD QUDNRQ RJ SRFHOAQV KOG WH YDIAW R DY &RYHBG $ IUBHP HOV \KH
7WIQOANRY' RAXP HONVRUDD R \WHWDQLRNRQYFRQAP SIAGWHHO

Y  XSRORANQQY . (RZGGEHWHIR JLYHZ UMKD 1 RIFH\R 3XUKDHUDQGS GP LQVRDAYH
$IHAR DY UHSUAHQBINRYQ RUZ DUDQW POGH RUGHP HG POCH B 6HBUIQ D) R \KH 7UWORAIRY
" RXPHQV RULQ DY FHWIFDM GHIYHIHG SXUXOQMAHHR \KDID SIRYH R EH XQUKH LEFFXUDM RU
LGFRP SPIMLQDQ P DAUDOASHWRQWHEMDYR Z KIFK P DBHRUGHP HGP OCH

YL XSRQRAWQQ . QRZ GGIHWHIR JLYH Z UMKD 1 RIFH \R 3XUKDHUDQG$ GP LQVRDMYH
$ JHOR \WHRAFXUWHIAHR DY 0 DMUDCS GYHYH( |1 HAMVDQG

Yw > @

L  3DPHOWR 70H/ 6HBUWDD LGIDDE WM/ BTXUWG\REHILBGE WIGSD AVAKDJHRU
RAHZ LVH\DMN\ DETP DMIDOM H/R D) NQGLP SRHERQRULQUASHWR LWIGFRP HRUDWHV D/ WH\CP H\KDDEHRP H
GHDQGSD CEGIDIGLOD). HHEH RIADD / HORQDQ R \KH7 WD HUHGS WHVH MVDVDUAKOR QRQED P HIW AH-BW
IRUSHIP WG/ LHV DQG WY HY FRQMAMG LQJRRG | W B\ CESURSUDM SURAHHAQIVRUZ KHIHDQ  \XAK | LOUHR | LBIRUSD,
Z RAGQRNAXIMQAYGOD RIQWHDIIWIDM LODO DMIDCS GHYH( 11HW

M &RP PHADCBD P HYBXUKDHS JUHP HONS REKHS 35 7XURYHJ

L  6HBUIANGRZ GEIH/ DG DI/ WDVKDYQ) ABIGHS DOREQIDARY/R  6HIBUXQG-HUWH
&RYHIGS JUHP HQV VNKDEI X® SHIRP DVDQGZ KHYGH DORENDARY/R 6HIDPUXQG-UWHERYHIG
$ JUHP HV LFOQQ) Z \WRWIP MIMRQ SD Q) DVDQGZ KHYGH DQ 3XUKDH3UWFH DVCHIGHGIQWH
&RP P HIADBD P HYBXUAKDHS JUHP HQVGHWRS WK XQEHJEHAIRD R \KH&RP P HIADOSD) P HQV
SXURKDHS JUHP HQV

L 8QBW $CPLQWDAYH $ JHVSURIGH FROHQN 6HIBU \KDD HIRFH LW WKW XQEHJ
6HARD  DQGEHAMRD R WH&RPPHRADOSD P HYBXUFKDHS JUHP HQMQHIK FDH DV/DQGZ KHD
QHFHADY \R HIHAMKH [ XD R \KH 7 WDQMHIHG $ WHV \R 3XUKDHU 1WH DQG FBDUR  DEDAHY/
IFOGQ) Z WRXWIP VBINRQ \HHNQJ \SHALILF SHIRP DFHXQGHUBHAIRD R WH&RP P HIADCBD: P HQV
3XURKDHS JUHP HQVL RE MMBAQ) \WHIRIIRQ) 6HIBLIV WDRIEG! GHAMRQ GRAR HJ RIFHIW WKW
XQHIBHAR)  DGEHRAMRD R \WH&RP P HIADOSD P HYBXUKDHS JUHP HWRUS REKHIVI DOUHR
WP HD WP W) GHDQGSD CEGI&RP P HADDSD P HQVGUQ) D) WDRIED!




JUFHSHIRG Z KIFK \KDODGRMQDQ. HHWH WGEH RG> @D V \KDDRWARQXAMDEB K R \MLY

OHWR)  MIL
w > @
Y > @
Y 1 D) CPRQMY SOG R 6HBU XQGH WH &RYHIG $ JUHP HQV RQ DFFRXQAVR \KH

7 HIHG $ WHIV RQ RUDMIWH &GUQ) ' DM DG SURUWR 3D P HOAQ ) X@ 6HIBU\KDEDKRTS \KFK
P RXQNQWKWVRUSXURKDVH. KDV UHI DMVKAK CP RXQVURP RIHUIXQB/R 6HIBL DQG \KDD SURP S
XSRQUHFHSAR \IKFK [P RXQNR\ 6HIBL VMO RYHUNKAK TP RXQAR SXURKDHUIQWHH CFWRP BFHYHGE
6HBU GO LQARYHGE! BHBLMRIXUAKDHI UL BTG | RUG-BRUWQ\WHERBRIROS FRRXQIV

N _6HXUW' REXP HOV ) XUKHUS WXIDGRH/  6HIBUVKDIDSURP S XSRQ WH UDRIEG! BTXHINR
SXUKDHURUS GP LQMDAYHS JHVDASHIBLIV \RBIFRWDQG H SHOH D H HRXM DANGRZ B1GIH DQG GHIVHJ RUFDAOH \KH
H HRARQ DANGRZ BGIP HQADQG GHIYHY R DQG \WHUHI WU BIMAL) 1131 RJBHFRG RUFDAOH \R EH WIMMBG 110G RU
UFREG [QDQDSSRSUDMIRYHP HIBOR | LFH DO GRAXP HNRULQIIKP HYAXSSBP HIBDR RUFRQLLP DRY R \KH/ RDQ
" RP HIV RURKHZ MH GHPHG B\ 3XUAKDHJ RU$ GP LQVDAYH $ JHOMBDIREIED GHHADY  RU GAUIE® |RU \KH
FRQMXHG YDIGW SHIHAIRQ DQG SURIW R \WH DAIGP HOAR \KH 7UDQJHIHG $ WHV RUWH / HDY WHIRQ \HRXUHG
SXXOQNR 6HURD  \XEVMPAIR QR RKHU/ LHY/H A-BADY SHIP WG B\ \KH CSSTFTE®!/ RDD' RAXP HQWRURRMIQ D))
FROHQNRUZ DYHYDVP D EH GHHWOY  RUCSSURSUDM LQ FRQGHANR WHIZ MW E GHIYHURUFDAOH \R BH GHIVHIG \R
3XUKDHUDQGS GP LQVADAYHS JHQVURP WP HVR WP H\KFK RAHUGRRXP HQBIRY FROHIV DXAKRU DRY/ DSSURYDY DQG
REHY 1Q IRP DG \KEWGH WDRIED \DMIRRY R 3XUFKDHU DG \WH $ GP LQMDAYH $ JHQWDY 3XURKDHU RU
$ P LQWDAYHS JHINKDDUDRIED GHP GHHADY R SHIHRARUP DQEIQ\WHDALIQP HAR \KH 7 DI HIBHG$ WHIVRU
WH/ HQ/\KHBRQVHRXUHG SXAUMOQARGHANRD — DQG F XSROWHH HVHE! 3XUKDHJRUS GP LQVADIYHS JHIWR DQ)
SRZ HJ WKWSUYIGBIH RJBP H3  SXOXOQMR DY / RIQ' RAXP HAZ KIFK WNXLAY/ D). FRQHVESSURYDO UHIMADARD
TXOOFDMRY RU DAKRI DIRQ R DQ * RYHOP HMED$ XWRIW H HM DG GHIVHU DI CSSTIFDMRY  FHWIFDIRY/
LQWAKP HQVDQG RKHUGREXP HQV DG STBHY \KDABXUFKDHURUS GP LQWDYHS JHQAP D UHNXLH |, QDBAMRY 6HIPLUMKDD
SURP S® DMW\RBIFRWIGGH SHOH H HOXWM DG GHIYH R 3XUKDHJDGES GP LQMADYHS JHAKEK | XUKHLOQWWKP HQW
DQG GRRXP HQV DQG \BNH KK | XUIKHUCANRQ DV 3XUKDHURUS GP IQUWDYH P D DADQ WP H DQG IURP WP H\R WP H
BDREIED BINXHINQREHMR FOUN RAWKHLQMIADQG SXSRHR \KLY$ JUHP HOADQE \WHRKHU7 IDQURIRY' REXP HOW\R
Z KIFK [W/D SOV DGR HABEDK DQG SURMAMKH UKW [QMBMAVDQG UHP HAHYRBDMG RULQMIGHGWR EHFUDMG 1QI DYRU
R 3XUAKDHIDGS G [QWDAYHS JHUKHIE, DQG\KHIE

O &HWIQ .QRPDIRQ5HDAQ) 6HMBU (W  6HBUKIDSIRYICH [QRIP DIRQ WDABXUKDHIRU
$ CP LQVIDAYHS JHNHDRIED WXHAVURP 6HIBUZ WK UASHRNR \KH 7 DU HIBGS WHV UHDAY) \R D) SHIRG SURMAR
WH( 11HAYH' DA LGFOGQ) LQRP DNRQWDAP D EHBHDRIED NG XQEHMH/ RDQ$S JUHP HQV

P 5 HHYHG@

Q &HWIQ3XUFKDHIRYHIONDONG2 UDQ] DIRIO RoXP HON 6HIPUNKDID\R (RQJ DV IV \KH\RDH
PHPEHUR 3XUKDHJDQG SURUWR 3D P HAIQ ) X@ FDAH 3XURKDHUVR EH P DRI HG DQG RSHIDAG LQ D P DOGHUFRQUMAMN
Z 1\ \KH QHIDYH FRYHIQN FRQEIGHG LQBHAMRD R \KH/ RDQ $ JUHP HQADQS \WH 2 UDQ] DIRDD' RAXP HQV R
3XUKDHJ




R _&ME\ID&RONEXIRY 3URJU\R 3D PHWQ ) X 6HBU Z 1D QP WSO FROMEXIRY/ \R
IXFADHR>  @SURVGHG\WDARHI RIIRQ) \KDDGRARUDM DO REQ DARQVR H | HFANCSAMICARQUEXWRY Z KLFK \KDGEH
1Q 6HIBLIV \RBI QVFHIRY DG SURMGHS | XUKHU \KDAMKH | RTBZ 1Q) \KDDQRAEH LFOGHG LQ \KFK @P LW DQG \KDIDEH
SHP WG Z IWWRAWUARIRARD L D FDSMID FRQUMBXAIRY HIHAMG SXUXCOMR 6HARD — F KHBR L FDSMID
FROMEXIRQV/\R HI HVBD! P HOAQ) X@ UL FOSABOFRQMEXNRY GHAHADY \R S / HIGHJ( [ SHQHVWWHQ GXH DQG SO CEG
BARQD \R\KHH \WOAKHUP DQQ) EDDGFHR \KH ( [ SHOHS HHYHS P RXQAVLOK | LAHAR SD. \IKFK CP RXQVDQG LY
FESAICFRQUBXWRQ/AR P DNHSUCA.SDCSD P HQVSXUXOQARGHANRD D LY R WH/ RDQ$ JUHP HW

6HAIRQ SXUIKDHIERYHTION 3XUKDHKHIE, FRYHIDQVOQG DI UHYZ LW 6HIBLDY| RTBZ V
D ) IQDCADDSVEM HON DG .QRP DIRY ) RUHIK 6HP L$ QQD3HIRG HIBQ) D\WMUWH &BRIQ)

* DM 3XURDHMKDD SRR SO |RTZ 1Q) UFHSMWHIR XQGUBHRAIRD R WHS [1MMK $ WGP HY/$ JUH-P HOAVGHIVHU
RUFDAH\R EH GHIYHMHG RURKHZ VH P DGH DYDIOE®! \R 6HIDUDWKH RS, R WH UHSRW FROMP SOWG \WHIKQEHUIRU
KK 6HP L $ QROOBHIRG

E 1RO HJH) &RORIEDNRD RUSHRIDG DIR) R 3XUKDHU  3XUKDHI KD QRWVP HIH RU
FRORIEDMZ W O RKHUHQY DOG\KDDRMOAMLQR DD RKMHBQDANRQ\WDAHXOVIQD WRIDY] DNRQR 3XUKDHJ

F 4 1P MBINRQY RQ$ GIWRID0, QG-RAWWIHW R SXUKDHJ  3XUKDHMBDRNRUD) |, QG-BMIHW
RKHUWDO, QG-BM3H/ XQE-URUSHP WGE. \KH/ RDQ$ JUHP HQV

G ARPSINHZIW/I¥ 3XFADHIZI®ARRPSY LQ DMP DMIDDWASHN Z 1\ DDV XV

UHIXDIRY REHY GRHVDGAHRIRY/R D) * RYHGP HANOS XKRUMY DESTFCEGIVR \WH7 DI HIHGS WHVRUDQ. SDW
WHIR  SIRVIGHS KRZ HYHJ\KDBXURKDHUP D FROMINIQ  CRAHIXDINRQ REHJ GRUHRUGLHARQR DY * RYHIP HABD
$ XWRUMW LODQ WDRITEGIP DUGHUZ KUK \KDTQRMDYHDO DMIDCS GYHYH( 11HAW

H 5 HHYHEQ

[ 1 R$ P HYP HONR WH &RYHIHGS JUHP HON  3XURKDHUVKDIDQRALP HXG P RAl\ RUVKSSBP HQV
D) &RMHIG$IUHPHOAMRUZOYH D) R LW WKW XQG3HU\WH IRMIRQ) RUSHPIWDY TP HYGP HW P RALLFDARQ RU
\KSSBP HOMY R KK &RYHIG $ JUHP HAZ LW URSHRAKR WH | RIRQ)  Z WKRXAKH SURUZ UKD FROHAR 6HIBU
SURIGHG DQ DALIQP HAR \KH 5 RAKHS$ 35 \KDAVRBD FKDQIHY \KH SOMHY \R 6HIBUIURP $ 1MWK 5 HHIPK $6 RULW

\KFAHARYDQGDAMIQY RUDQ R WS [ LADM/ANKDEGRAFRQANMMM\XAK TP HIEP HMWP RAL LFDNRQRUNKSSBP HW
6HAIRD SROHDHAVR 6HBL YHOAR * HDXOV

D (DKR 6HBUDIG3XKDHIKHIE DANGRZ GGIHY OGS DU/ \WDAGP DIH/P D EH GLILEXOWR
HXBEQK DQG\WHS GP LQVADAYHS JHONDQG/ HIGHY Z LOKDYH QR DGHDOMUP H3 DAY Ll DEHBU( YHOAR * HDXOKD/
RAPXUHG DQGLVARQNNGY) |, QDR XK HYHQMKH SO DI UH KDV GP LQMADAYHS JHWKDEKDYHWH U KWQ DEARQ
\RDQ RKHJWKWIWP D KDYH Z KHAHUDADY. RUQHTXW  \RVHHN\GHALLE SHIRIP DGFHR \KLV$ JUHP HADQG\R SXUKH
DQ RKHJHTXMIE®! UP HAH/ [FOGQ) DQLONGRARY Z MRAWEHQ) BTXIUHG \R SURYH CRMIOGEP DJH/RUSRIWID. ERQG
,QIXWHDGAHR WHIRMRQ) 6HBUKHIE, GRLICDMY P DN/ FROXIYMM/DQG DSSRIQVS GP LQMADIYHS JHAVDQGHIFK
R IWGHWIGHYRUDIHQV DVIWWKHDQG @Y | XOSUR \ DOGDMRCH 1Q | RWFRXSBGZ LW DQLQMBWY LUWYRACE® DQGZ LK
SRZ HUR \WEWYMNRY DQGZ LW DAKRUNY \R\ENHDQ DG DIOSSURSUDM CRNRQ DGR H HAXAM Q! DQG DIGRAXP HVDQG
LOXUKP HOMWKDAP D EHGHAHADY \R FDAHMLYS JUHP HOAR EH




\GHALLFDD SHIRPHGE 6HBUDDG R VHHN DQ LOWQRIRD DIOQII). SHAQ) RUSIRSRHG IRDMRQR 6HAWRD R
KLV JUHP HNWRUVR FRUBPWRUSUHYHQARHFROMADIRQR DY \KAK 6HIBU( YHOAR ' HDXOV

E > @
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6HAIRQ $ SSRORHOAR 6HBU  3XUKDHJ\KDIDDSSROQAD VHYLFH) \WH 36HVIFH) \R SHIRP FHMQ
\HYIAQ) P DDIHP HYNDQG DA LQMADYHI XGRMRQ/RQEHKDD R 3XUFKDHIZ W URGHANR \WH7 WD HIBGS \WHV

D  3XUKDHKHIE DSSROQN6HBUDY\KHLQWIOS HYFHUKHIKQEHU DG 6HBUKHIE CFRHBIV\KAK
DESRON HYMHIKQGU R SHIRP \WHGAWYGAAUEHGIQRUB. UH HIHFHLQWY/S WFBI9

E ,QFRMAHDIRY IRJIW SHIRP Q) KK GAMHY KHIXQEH) 6HIBU DV LQWDEHYIFHU \KDDEH
HQVBG R UHFHYH\RHEHYIELQ) ) HHIURP 3XUKDHJ 7KHEHYIAQ) ) FH Ul DY \KDIEH SO CEGI VP L Q0D [QDUHILY
ROHIFK , QMAXBD P HQN DM DG \KDOEH SOGIQCAFREDGFAHZ IWGHANRD D UL R \WH/ RQ$ JUHP HQVSURIGHS
KRZ HYHU \WDADQ. 6HYIALQ) ) HH OXH KHIKQGHUWR DQ$ 1 LADM R 3XUFKDHJVKDIDEH GH HIMG XQID3D P HOAIQ) X® ,Q
SHIRP Q) KK GAMY KHIXQEHU 6HIDU\KDIDKDYH | XOSRZ HJ DG DAKRIN \R GR RUFDMVH R BH GRH RQ BHKOD R
3XUAKDHJ 0 DG DDWMQIV 1Q FRIGHAIRY Z W \KFK \HYLIAQ) P DRI HP HOADQG OGP LQUADIRQ Z KIFK WP D GHP
QHHROY RUGMLIE®! FRQUMAMAZ W WH WP VKHIR  LGFOGQ)_6HANRD DQ &RYHIGS JUHP HOADQG \WH/ RIQ
$ JUHP HQV 6HIBU DIUWHY \KDAMVWKDEDVHYLIFH P DOIH DCP LQMAU DQG SHURP RQ BHKOD R 3XUAKDHU XQaHU HIFK
&RYHHES$ JUHP HINDQG HI RUH\WHUWKWR 3XUKDHAMHIKQEULQIRRG I DWW Z W BHDRIEGIFOUH LQDFFREDIFHZ WK
$ SSIHEG!/ 7 1Q ARP SIOGFH Z W 3XUKDH.IV REQIDARQY XQEHJWH 7 DQRNRY ' RAXP HV XMQ) \MEWEQIDD \KH
\IP HGHUWHHR GOIHIFH DQG W OKWDAMKVAY/ VR VHYLFH DG SHIRP DIUHP HOW VKK DV WH &RYHIHGS JUHP HOV \KFK
BQEB/ DG BT HOVR SHIRWP DOFH \WH2 6HYIAQ) 6\IQALE  SURYLGHSE \WDAKH 6 HIPUMKDIDGRAEH DAKRU] H3\R
JUDQADD FROHON XQGHJWLY $ JUHP HOARQ BHKDD R WH 3XURKDHU RUZ DYH DQ WKW R \KH 3XURKDHJ XQGHU KLY
$JUHP HQARUDQ &RYHIG$ JUHP HQV 1 REDKIEEQ) \WH IRHRQ) 6HBLIV WHDRIEG! GAMRQ QRAR HI RUFH LW
WKW XQEHJDQ &RYHHG $ JUHP HQMRUS RAKHY I DOUH R WP HY WP MDY GH DQG S CEGH &RP P HADO3D P HQV
GUQ) DY WDRIEGIIWFHSHIRG Z KIFK \KDDQRMOQDQ HHWH WGEH RG> @DV \KDDQRAFRQUMYMMDZ CYHU
XQAUDQ &RYHHES JUHP HQV 6HIBU DV 6HYIFHURQ EHKDD R 3XUFKDHU \KDOP DIQEIQ DY QFHQWY RUDAKRU) DR
QHHADY \RVHYIFHWH7 DI HIHGS WHVDQGDQ &RYHHGS JUHP HQV

6HAIRQ &HWIQ6HBUS ARY 6R BQ DV IV \KH 6HYLIFHJ 6HIBUZ LOMINH KK DRMRQY RQ BHKDD R
SXUKDHU LQCFFREDFHZ LW \KHEHYLALQ) 6\BEDS DvDHGHHWOY R SURMANDQG GH HIGWHUWKWR 3XURKDHUXQEHU
HIFK &RYHIG$ JUHP HQMGFOQQ) Z WKRXWAIP MIMRQ VR \WHH \WAGHHXDY \HHN.Q) \GHALILE SHIRWP DFHR _6HRANRD
R OWHS$ 1MWK $ WGP HY/$ JUHP HOADQG SXKQ) DY RKHUHTXAIE®! UP HAHYLGFOQQ) LOMGRIRQZ W BASHRAAR
DQ YIRDMRY/R 6HURD R \KHS 11 \WK$ \WIQP HY/® JUHP HW




BHAIRQ &RP SICAHZ WK \KH/ RIS JUHP HONV 1 RE MKMBAQ) DQ \WLQ) WAKHFRQUDY KHHQ 6HBLV
VHYAQ) REQIDARQY KHIHKQEHU\KDIDDADDMP H/ EH \XEMPNR \H WP VR \KH/ ROD$ JUHP HW 6HIDUDQG 3XUFAKDHJ
DJUH WDASHIBUMKDIMINA QR DRNRQ Z W BASHRAR DY &RYHIG$ JUHP HOVCGRULOXKPABXURKDHUVR \BNH DD \KFK
CRANRY WD LGAROUMMZ K \KH\MIP VR \KH/ RDQS$ JUHP HOMKH REQIDIRQ/R - 3XUFKDHWHIKQEHURUWH WKWR
$ CP LQDAYH $ JHARUWH / HIGHY WHIKQGU ) RUWH DYRAIFH R GREW6HBU Z LEOQRV DG Z LA RMOQKKFW
SXUKDHIR \INHDQ  CRIRQ Z WWRXVKH FROFNR $ GP LQMADRYHS JHAZ KHIH VKA ARV UATXLHG SXUUXOQAR \KH
/ ROQ$ JUH-P HQADQG 6 HIBUNKDIDGRADI UHH\R. RUFDAH RUSHIP IWIQ. TP HOGP HWZ DhYHU WP LCDIRQ RUP RALLFDIRQR
DQ &RYHHG $ JUHP HOMRUDD 0 DMIDD&RQMPAM F-BADY SHIP IWHG \R EH HIHAMSG B\ 3XURKDHU XQGHU WH / RDQ
$ JUHP HQVSURVIGHG DQDAMIQP HAR WHS RAKHS 35 \KDNVRBD FKDQIH/WKH SO/ \R 6HDUIURP $ 11 WK 5 RHDFK S 6
RU W \KFFHARY DQG DMJQV RUDQ R LW $ 1 LEDMY KD RAFRQAM \IKFK TP HIGP HOW Z DYHU WP LODINRQ RU
PRAIDIRY 1 REMMIEQ \WHIRMHRQ 6HIBLV UDRIEG! GAMRQ GRAR HIRFH LW WKW XQGUDY &RYHIG
$ JUHP HQWRUS REKHV | OUHVR WP HD UP MDQ GXH DQG SD CE®H &RP P HIADO3D P HQV GAY D UDRIE®! JUFH
SHIRG ZKIFK WODRVIQ D) WHWH WG EHRG > @@V \KIDGRAFROMAM D Z DYHJ RJFRQHAXGEHU D)
&RYHIHE$ JUHP HUWRUDZ DLYHURUFRQHQAXQEHRLYS JUHP HOW

6HAIRQ 6HYAHD/6HYIAH , QOEAWROWR DQGCRAQIP MANRQR  \WHSURYIMRQR 6HAWRD  6HIBU
\KDOSHIRP \KHIRTRZ 1Q) \HYIFHVRQEKDD R 3XUAKDHU

D UM DDZUWD GRRPHIV RV DG RKHI Z UMD FRP P XQFDIRY XQAHU DR &RYHIG
$ JUHP HQNDQG SURVIGH\XK FRIIHV\R'S GP LQMANDIYHS JHNDY DUH UHTXLUHG XQEHUWH/ RDQS JUHHP HQMRIHKHUZ LW Q)
UASRQHYDV3XUKDHLY BTG \R SRVIGHIQUASHRAWKHBR

E  PRURWHSHIRP DFHR DQ &RYHIGES JUHP HA&RXQMSOMY XQEHUDQ &RYHHGS JUHP HQV
DQG \BNH \WFK CRIRQY DV P DL EH GHAHWOY VR HIRUAH \WH UJKW R 3XURKDHU\KHXQEHU DG FRIPRALP RXQV GH \R
SXURKDHJ\WWHIKQEH) RQ BHKDD R 3XUFKDH DG SURFXUH DQG \KSHYDMH WH VHYIFHVR DO \MULG SOMAY GHHAOY RU
DSSURSUDM LQ FROGHRANRQ Z W \WHP RQWRUIQY - HJ RUAHP HQVFRIDANRQ DG UP IWIFHR WH SURFHHB/R \WH 7 DI HWG
$WHV

F POQNMQHFKR WH2 SHDMY $ FFRXQV&RTBAIRY $ FARXQADQG , QMIME HHYH$ FFRXQN 1Q
CFFRUEDGAH Z W 3XUFKDHIV REQIDIRQY XQGHU WH / RQ $ JUHP HIAVDQG WH &RQNROS JUHP HW DQG P DQEIQ DG
HQ RUPH\WHLOXKRIRQ/AR 5 RAKHVR SD. CP RXQVGHWR 3XUAKDHUXQGHMH& RYHIGS JUHP HOV

G FDAOH 3XUKDH R P OQNQ W RIDQ] DIRTOH IMMFH B 10 DI WM/ BNXLEG 1Q LW
MUMVGRMRQ R RJDQ) DARQ DQG SIRVIAQ) | RUIW JHHIDODEP LQMDAYH GHHO/ DG RYHKHDG UHIMGY \R \KH 7D HWHG
$WHV VEMPAVRGHAIRD R \WH/ RDD$ JUHP HADQGIW?2 UDQ] DARTO RAXP HOV

H  1GQN\ DYGIRZ DGD/HMXUHGXQEHMH/ RIQ$ JUHP HQAIQ SD P HQMWDADH\R EHP DGH\R D
&RIANRY S FFRXQABXWZ KH P DEH DUH P DGH \R 3XUKDHU 6HIURUDQ P VGLHAMS CFRRXQAVDQG LQ ARQKAIINRY Z WK

$ P LQVDAYHS JHIAH [ HAAKHWDOW HAKHBR DV TG XQEHWH/ ROQS$ JUHP HOADQG

[ P ONHRQEHKDD R 3XURDHIDQ  VHRXUMY | LAYV RURKHUDRNRQY UHTXULHG R SHIHPARUHQKUH WH
FRQIMHGSHIFRANRQR 3XUFKDH VU KWLQWKH7 UDQJ HIBGS WHVDQGS GP LQMADAYHS JHVUWKWIQ&RTDMAMIO

,QSHIRPIQJ DV 6HYIFHU 6HIPU\KDDRMQAKAADY  &RYHIG $ JUHP HIA&RXQMEDW RUDQ RKHU3HIRQ \R SD
P RXQVIQUASHRAWR \KH7 WD HIMGS WHMR D CFFRXQARKHAKDQ\WH& RIBRNRQS FARXQIV




UATXLUHG XQEHUWH / RIQ$ JUHP HOARUFDAH DQ \KAK SD P HOW\R EH SOIG \R D) CFARXQARKHU\KDD \KAK & RTDANRD
$ FFRXQWV

6HANRD 5 HEORHP HMWGHWIFHU 6HUP D EHWIP LQDAG DV 6 HYLFHUKHXQEHUDQE WBORHG Z W DQHZ
BHYIFHUR 3XUKDHJ RUR $ GP LQUDRYHS JHINRQ EHKDD R 3XUFKDHILQ \WH HYHAKDAB XUFKDHIMKDED DIOR, UHBDFH
WHEHYAHUZ MMQILYH  96MGHN D VONMIDEHYLEHU7 HIP LDARQ( YHIWRULQWWHHYHOARDADQ( YHWR ' H XD/
RAPXUHG DQG LV FRQMXQ) IRTRZIQ) WH RPXUMIFHR DQ R \WH IRTZ 1Q) HYHQV HIFK D 36HMAHU 7HP ICDIRD
(YW

D  GHBUIDM\R SHIRP RURBHYH DD FRYHIQARUDIUHP HWARQEIGHS 1Q WIV'$S WFB1 9 DQG
\RBD Ll \WHARQHNXHIHVR WHI DOUHVR SHIRP RURBVHYH\KAK FRYHIDQARUD) UHHP HQWDQEHRXUG LQWHFDHR D))
FRYHIQNRUDIUHP FOWRQEIGHGIQBEHAIRY G . H R \XAK I DOUHFRQIMHVIRUDSHIRGR > @6MCHY' DV
Z DKRAWKAK PXUH OWUWH HOUDHJUR [ \WH CDM 6HIDPUEHRP Y/ IZ DH R \MAK [DOWHDQG \ \WH GDM 3XURKDHU RU
$ P LQVIDAYHS JHONRQEHKDD R 3XURKDHU SURMGH/CRIFHR \IKFK | IOUHVR 6HIBU

E  DQ,QRYHA ( YHMR 6HBURJ
F DBHIBU YHOWR ' HDXOVKDORFXUDGG EHFRQMMGY

7HP IQDIRQR 6HIBUDY 6HYFHUKHIXQGHNKDDEHZ IKRAVBUHMARHR D). WKWR 3XURKDHURS GP LQVADRYHS JHWV
WDAP D KDYH CFRXHS WURKIK \MAK GDM , Q \KH HYHQAIRDAS HIBULY \MUP LCDAG DV 6HYFHU L D WSOAHP HWGHYLFH
\KDEH CBSRQMG B\ 3XURKDHULQ AROKABIRD Z W DG Z LW WH SURUZ UMK FROHQAR - $ GP LQVADIYHS JHOVRUR
$ P LQWWDAYHS JHOARQ BHKOD R 3XURKDHUDY SURVGHS LQ \WH [ LIXWWHIMPH R WY 6HRAIRD DG L 6HIBUKDD
FRRSHIDM UDRIED Z W 3XUKDHIDQGS GP LQVADIYHS JHOADQG 0 U-SORHP HYWSHYAHUGMIDMG B 3XUKDHURU
$ CP LQDAYH $ JHQV\R WIMHJDQ  LQRUP DIRQ DQG P DMIDY \R \KFAK U-SOR-P HUWSHYFHJRUXQGHWINH OQ RKHU
UDREIED! DQG GHHADY  CRIRQV\R HOXUHDQHIHANHWIQMRQR VHYLFH/ BTG LQWWHVHYIALQ) R \KH 7D HIHG
$ WHMR \WH\KFAHWRUGHYLEH
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6HAIRQ ZHPICDIRY 7 KH BASHRANYH REQIDNRQY DG UASRMELMNY/ R 6HIDUDQG 3XUKDHIFWDAG B\
KLV JUH-P HQVKDEIIGRAMP LCDMSURR 3D, P HOAR) XTDQGP D WP LADMXSRQ3D P HA) X
6HAIRQ (IHAWR 7HP ICDINRD 1 R\MIP LODIRQ RUUHWRANRQ RUI LOUHR DXXP HWHH HXRY REQIDIRQY

R WLV$ JUHP HFOMQWHEDQNDSW R 6HIDURUSXUADHNKDTEHGHHP HE\R P SDURUDH HAMKHREQI DIRY/ SHMBIQQ) \R
DQ H HRXWG ARQYH DFHRUH HRXWG REQIDIRYY LGFOGQ) Z IWRXWIP MIMRQ EBHTFKHVR U-BUAHQBANRQY DQG Z DUDQIY
B\ 6HBURUBXURKDHRARXULQY) SURR\WHAMR \KFK WP LODIRQ

6HAIRQ 6XYLYDO 1 RENMDDEAQ) 6HANRD  KHIR \WHREQIDIRQ/R 6HBUFRQIIGHS QS WIFBIO .,
$ FBH9 .., DOGWIVEHAMRD  6XUYLYDD \KDIDXYLYHWHWLP LADNROR \KLV$ JUHP HADQG 3D, P HOAR) X
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6HAIRQ Q@GP QUIDIR)

D  6HBUDUH/\RIQEP QI\ DG KR KOP GW 3XUKDHU $ GP LQVADIYHS JHIADQG / HIGHY DG
WHUUASHRIYH RILFHY GUHRRLY P HP EHY SDWHY HP SR HVDQG IHQV HIFK DQ2.QAP QUIHG3DW  DIDQIAIQ
DQG DOACHONY QWA @P DIH/ SHDMW FRIV DG H SHOHY [FOAQ) WDRIEG! 0QG GRAXP HOMG RAR - SRANHV
FRWWR GHHQH DQG GIDOIHY/DQGH SHOAY 3/ RW ZKIFK PD BHLGRUWHG RUKITHIG B \WAK , QG-P QULHG 3D
H FHEVR \WH H WOAFDAHG B \WH JURW QI QI HIAH RUZ LEDXOP DWARQGANR \WH, QG-P QULHG 3DW [ DBHG DIDQIWVRU
IGPUHG RUKITHBG B\ \WFK , QG-P QULHG 30W Z KRKHURJQRAIQROLQ) D \MLG SOW FDIP GHP DQG DRMRY \MWRU
SRHAQ DIMQ) RWR L WHIDOWH R 0Q UBUAHIBIRY Z DUDQNV RUFHWIFDARQ R 6HIBU LQ \WH 7 IDQUIRIRD
" R HOVRUDQ FHWIFDMJILYHDE, 6HBUSXUXOQAR DD R \KH7WDQLANRY' RAXP HOV \R EHWKHZ KHQP DAH IL D
BUFKR D) FRHIQE 6HBUVAVRWIQ RUIDOWHE 6HBUMRSHIRP WG XQEHJRURKHE VHFRP SO Z W WH
7UQIANRY RAXP HOV Z KHKMHURUGRAD BHIBU( YHOAR * H DXOVRUGHYLFHU7 HIP LQDIRQ ( YHQV RUBHIBLVHIDILQY 1Q
LQMMRDOP VFROBAWEDG | W RUGHIQIHIFH LQ WH SHIRP DORH R \KAK GAMY RU UL \WWHWBQMHUE\ 6HIUR DQ
LQMINQ\KH 7 DI HIMGS WHVVR D 3HYRQRKHKDQ 3XUAKDHU RUD). DMP SR\ DY 3HYRQWR YRGWH WU HUR
\KH7 DI HIHGS$ WHVR 3XUFKDHJ

MY WH LQMNRQ R \KH SO KHIHR \KDAKH CERYH LQG-P QU \KDEDQRAEH LQMSUHMS \R SURYLCH
|QE-P QILFDNRQIRUDY @P DIHY QWA RUFRIWVKDAKDYHWHH I HAWR BHFRXUHI RUGRQ SD P HONRULQUK | LALHARD, P HQW
XQEHUWH 7UDQJ HIHG $ WHV DQG | CRRY D HAMY WH SHIRP OQFH R \KH 7D HIHG $ WHIV DQG SD P HQV JHHDMG
WHIE, WDADUHQRASHALLFDED U-BUAHAMG Z DUDQAG RUDJUHG\R LQWWH 7 IDQRNRY' RAXP HOVZ KIFK P D LGFOGHEXW
DUH CRAIP MG \R SIRGAWREVRBVAHIFH FRP SHIMRY FKDQIHY 1Q JRYHLP HAKHDBKFDUH SRIAHY RU RKHU KHDGKFOUA
SURMGHUUHP EXHP HQAVDQG Z WKRTIQ) W HY UHDAG\R WH 7 DM HIHGS WHV 7KLV/BHAMRD D \KDIGRATESD \R
700 H/RKHAXDQDQ 70] H/AKDABBIAHBRAHY FOIPV &P JH/ HF DUIMQ) [URP D) QRQ 7L FDIP

E  7KHSIRMMRY/R WVIQEP QW \KDOXQAWA® \R DOGEHHIRAEGIE  DLQWUHG SOV DG
\KDIDXYLYH\WH WP LODINRQR \KV$ JUHP HQV ;- KRXWEP LMY \WHIRBIRQ) RUBHAIRD  KHIR  3XUKDHIV WKW
XQEHMY/6HANRD  \KDOEHDMIQEBIE, 3XURKDHIRQDQRQH FOMYHEDA\ARS GP LQVDAYHS JHABXXOONR \KH
WP VR \WH/ RDQS$ JUHP HOADQGWHBHRXUM S JUHHP HQW

F D) FOP GPDG (RRQRUSIRFHAQ IGFOAQ D) IQHMIDIRQE DQ * RYHEP HMD
$ XNRUMY \KDEEH EURXIKWRUDEBO HG D QAR QE-P QU LHG 3DV LQUASHANR  Z KIFK LQGEHP QUV VAR EHVRXI KWBXUXDQN
R WKLY 6HANRY \WH , QG-P QULHG 30V \KDD SURP S CNAMUJUWHFHSAR GRIFH R \WH FRP P HRP HAR DQ \XFK FOIP
GP DG CAIRQRUSUIRFFHHEQ) R\ 6HDULQZ UMY R \WHFRP P HIA-P HOWR \KFK FDIP G-P DQG CRMRQRUSIRHHAQ)
HFGUQ) DFRS R DOSCSHYHYHG Ul ) SIRVIGHG WDAKHRP DMRQWR\R QR 6HIDUZ LAGRAHIHYHEHIDUIURP D))
QCEOV \WDAWP D KDH\RDQ |, QG-P QILHG 300 XQG-UWVEHANRD — F XQBW DQG R \RWHH WRAKDAGHBULY
CRXDCD P DMIDED SUMARGE \KFK RPIWRD ,QFDHOQ \XAK CRNRQ LY EIRXIKWDI DQIIR , QG-P QULHG 30W DG LW
QRIVLHVEHBUR \WHARP P HIA-P HOWHIR  6HUZ |@EHHNBG DASHIBLV\RBIFRMDQGH SHOH \R SOMASDMWHIHO
DQG \RWHH WQAKDAMP D Z MK \R DWKP HWHGH HOHWHBR Z W FRXQHOUHDRIE®D \DIMCARY R\KFK , Q&P QULHG
30W Z KR\KDDGRAH FHBWZ LW \WHFRQHAR \KH, QG-P QULHG 3DW EHFRXQHOR 6HIBU DQG DIWUGRIAHIURP 6HIBU
R KK , Q3P QULHG 30DW R IWHBRIRQ\R \R DAXP HWH GH HQH \WHIR - 6HIDUZ LOGRAEH QCEB R \KFK , Q@GP QULHG
30V XQGHUWLY 6HRANRQ IRUDQY. BIDORJRKHUH SHOFY\KEVHTXHO® LGRXUMG B KK , QP QU LHG 30V 1Q FRQGHANRY
Z MWHGH HFQHWHIR REHOWDQU-DRIEGIFRAVR LOMAMDIRY , QD0 \KFK SIRFHHAQ) DD, Q&P QULHG3 DV \KDD




KDYH \WH U KVIR UABEQ LW RZ Q FRXQHD EXVIRH BDRIE® | HA/ DG H SHOHVR \KFK FRXQUHOWKDIDEH DAKH H SHOHR

KK , Q3P QULHG 30V XQBW D 6HIBUDGG \WH , QAP QU LHG 3DV \KDIDKDYH P XMOD DIUHG R \WH UHAQIRQ R \KFK
FRXQHD E 6HIBUKDYDXXP H3WHGH HQHR \KFK SURFHHAQ) DQGKDVI OBGZ MMOQDUDRIEGIWP HWR UABIQFRXQHIRU
F WHQ@P H3 SDMW/\R D WK SIRRHHAQ) LGFOAQ) DY P SBOGHE SDMWY LGFOGH BRI 6HIBUDQG WH, QG-P QULHG
30V DQG WHBUAHOIMRQR ERK SOMHVE! \WH\LP HFRXQHOZ RXQS EH LDSSURSUDAM GXH\R CRADCRUSRMNCFRY QRWR

IQMMWEHEHQWH W DI UHE WDAS HBUMKDDQRMOQ FRQGHANRD Z W D). SURFHHAQ) RUUHIDIMG SUIRFHHAQIVIQWH
\CP HMUMGRIRY EH QCE®! | RUWH UDRIE® | HA/ DG H SHOH/R P RIHWDQ RHWEDDM @Y. (WP LQ DEAWRQ\R GFLD
FRXQHZ KHHGHHRDY | RUDDWAK , QG-P QILHG 300/ 6HIPUMKDDGRAFH QCEGI RUDQ. \VHMBP HUWR D) SURFHHAQ)

HI HANG Z WRANAN Z UMD FROHDVEXWML VMBI Z LW \KFK FROMHARULL \KHIHEH DI LDOMGIP HQVRUWHSDIQN!  6HIBU
DIUH/RIQEP QI\ \WH, QG-P QIIHG3DW [P DQGDIDQUAIY / RVAVE! BDRQR \KAK VHMBP HMWRUMGIP HQV 6HIBU
\KDIDQRAZ WKRXAXKH SURUZ UMKD FROHAR \KH , QaHP QULHG 30W HIHRADD \HIWBP HQWVARP SURP MH RUGMAKDUH R

DQ FOIP RUSHYAQ) RUWUDMIHG SIRFHHAQ) LQUASHAAR ZKIFK DQ |, QGHP QULHG 30V LY RUFRX@ KDYH BHHQ D SDW
DQG LQEP QW FRX@ KDYH BHHD \RXIKWKHIKQEHUR. \KFK , QG-P QULHG 300V XQBW \IKFK \HIWBP HQWVARP SURP MH RU
QVAKOJH D/WHFDHP D BH L LQFOGH DO XGFRQAMRIDOZ UMK UHBDHR \KAK , QG-P QILHG 30V | URP DIXICELAW RO
FOLP V\KDADUH \WH \XEMPAP DIRUR \XFK FDIP RUSIRFHHEQ) L GRVQRAIGFOGH DD WIRMP HOADY\R DQ D3P MIRQR
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6HAIRQ $PHYP HON 7KIV$ JUHP HQWP D EHIP HIGGIURP WP HVRWP HRQD B\ WHZ UMK DIUH-P HQW
R 6HBUDIG3XUKDHIDG SURMR 3D P HUAD) XD@$ GP LQMDAYHS JHOV
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F (DR 3XUKDHIDG 6HBULLIMYRAED \KEP LW\R \WHMUMGRIRQR \WHFRXUWR \WH6\BIM R
1H <RINDQGR \KHS QWG 6\BM/ VWY LOWHE\BMR 1 H <RIN DQGR WHFRAWR IWRZ QFRSRDMGRP IAGIZ W
WASHAWR DY DQG DOBURFHAQIV (DK R 3XUAKDHJDQG 6HIPULLYRATE® Z DYHY \R\KH | XEOWAH WASHP WG B\
Q7 DQ RAVANRQZKIFK IWP D Q7 RUKHHDWUKDYH\R WH@ L) R YHOHR DQ 3URRHHAQ) DQGOQ FOIP \WDADQ
3URHHAQ) KDVEHH BIRXIKWQDQIGFRMHAHQVRYP  $Q SIRRHWVRUKP P RYVIRUSXSRAHVR D) 3URHHAQ) PD EH
\HYHG RQ 3XUKDHJRUBHIBUR. POAQY) DRSS WHIR B\ WJIMAMBMG POORUDIRP R P OOWEIQNID HIXLYDBOW
WHHR DEAANHG\R DAV DEGHN DV SIRYIGHG | RUL RIVH/KHIKQGH

G 1 RA MWMBEQ) \WWHRKHAMP VR KLY EHANRQ
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L  7KHH FOMYHSOFHR MUMGRNRQIRUDD GVSXAYDUMQ) RAR RULQ FRIGHANRD Z WK
\KH REQ) DIRQ R \ADQW HUDDULI KW XQEHWHS WK $ WL QP HYS JUHP HQWURP. 6 HIDLVR 3XURKDHUDY
VFIWRWIQBHAMRD  \KDDEHWH&IW R =XUFK 6Z HMQG YHXHEHQ) =XUFK

6HANRD 1R $ @GP DQB/ QR DQG ARP P XQEDIRYY XQEHUWMLY $ JUHP HQWWKDIDEH 1O Z UMY
SHIRDD GHIHMHG RIVHAB HP [0 SURVIGHS \WDAGR XQEHIYH.IE®! P HWDIH LY BHFHYHS LQ URSRQH \R \XFK HP O RU
VR IQMIDIRDD WHFRIQ] HGRYHOLI KWARXUHNHYLIFH DARHI RTBZ Q) D3N
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*BRQ' X &RKHU / 3
0 MRQBWHN

60Q) MR &$

$ WHQIRD 5\ DQO XU 7RGG7 DARHJ
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ZLKDFRS,  Z KIFK \KDICRARQUAMCRIFH \R
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$ WHQIRQ 0 LFKCHOY R
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RUDARKHINXRK DEEHW DYNKDTEHGMIQ@DMG B VXFK SO 1QDZ UMD QRINFH VR \KHRKHUSDMWWY 1 RIFH\KDOEH
HIFAWHDQGAHP HoWHHYHG D WR - D VOWUEHQ) GHYHHG W WHFRXUHMNAYAH U VWA FRUHJRUE ZKHD
GHOYHHG U GHYHBGE KDQGRMQMA HP DO

© KHYHUQRIFH RUD U-ERVALY UHNXLHG R BH JLYHD RUGHIVHIG \R 3XURKDHU DFRS. R \KFK CRIFH RU
UBRYYKDTIDOR EHJLYHQRUGHIVHIHG FRPAUHQ® \RS$ GP LQVADIYHS JHQV

6HANRY BHYHIA@OYR 3WRYIMRY/ 1 0Q RHRUP RHR \WHFRYHIQN DIUHP HQV SURMMRY, RAMP V
R \MLVS$ JUHP HINKDEEHIRUDD  UHDRQ Z KDARHYHUKHIS LOYDIG WHQ\KAK FRYHIDQV DIUHP HQV SURYIMRQ/ RAWP V
\KDOEH GHP H3\VHYHIE®H | URP \KHUP DQQ) FRYHION DIUHP HIV SIRVIMRYY RAWLP VR \KLY/$ JUHHP HOADQG \KDILQ
RZD O HAAKHYDIEW RUHI RIAHEMNV R \WHRMHJISIRYIMRQ/R \KV$ JUHP HW

6HAIRQ SWIPHW 1REMMEEQ DQWQ R WH FROMY FRQEGHS 1Q WY $ JUHP HOV \MLY
$JUHP HWP D QRABHDMIGHG B 6HIDUZ LWRXVWKH SURUZ UMKD FROHDAR 3XURDHU> @056 \WV'$ JUHP HWP D
QRAEHDMIGHGE! 3XURKDHUZ WRXVWRH SURUZ UMD FROHIAR $ GP LQMDAYHS JHIADQG \R (RQJ) DV QR 6HBU( YHMWR
" H DXOWDVRAPXUHG DQGLVARQMNQ) 6HBU

6HAIRQ ) XUHUS WK ( DFK R 6HIBUDQG 3XUAKDHID) BHH/R GR\KAK | XUKHUDANV DG \MQIV DG \R
H HPX\WM DQG GHIYHUVKAK DEAMREDODALIGP HQV DIUHP HQV SRZ HY DG LOWKP HQV DV DH UDRIED UHNXLHG \R FOWY
LORHIHAVWHSXERH/R \KLV$ JUHP HW

6HANRD . OYHU &XPXOWHS5HP HAHY : DYHUR .PPXQWY 1R IDOUWH W H HAVH 06 (R GHDY 1Q
H HAMQ) RQWH SDWR 3XUADHIRUBHIDU D) WKWUP H3 - SRZ HURUSUYLGI H KHIKQEHU \KDDRSH.DM D/ DZ OiYHU
WHIR GRUKDOIQ MQIGIRUSIMIOH HAVHR D) WKWUP H3 - SRZ HURUSUMGBIH KHIXQEHUSUHFOGH DY RKHURU
IXUHUH HRVHKHIR ROWHH HAVHR D) RMHJWKWUP H3  SRZ HURUSUMIBOH 7 KHUWKW WP HAHY SRZ HYDQG
SUMBIHY KHHQ SIRYVLGHE DUH FXP XOWH DG GRAH KDAMIYHR DQ WKW WP HIHY SRZ HY DQG SUMGBIH SIRMGG B
@ 7RWHH WIAKD/SHIDUKD/RU




KHID\MUP D EHHQMBG\R FOIP RUP D DFTXUH |RUMHD RUDQ R WDXHNV DQ 1P P XQW 1URP \MWMUNGRIRQR DQ
RUNRJIURP DQ GIDOSURFHW Z KHKHUWURXIK VHYLEH RUGRIFH DMEFKP HQASURUVR MGJ P HQVDARFKP HQNIQ G R
H HXMRQ RURKHZ MH Z WK UASHRAIR INHD RUDQ. R LW SURSHW 6HIBUKHIE LWYRAE® Z DYHY\KFK LP P XQW 1Q
UASHAVR LWRED) DINRQY KHIXQGHMR WHI XY WVBHP IWKGE. @Y

6HANRD SRQMEIW 7KV$ JUHHP HIAP D EH H HAXWG LQ R RUP RUH FRXQMSDW DQG R QLIHMHW
SO RQ FSOUDM FRQMSDW HIFK R Z KIFK \KDEDEH DQ RUWLGDD EXVDOR  Z KIFK VKDEDFRQUMMAM RH DQG WH \LP H

LQXP HQV

6HANRQ AQ[Q 7KV $ JUHHP HQAZ LAOLOUH \R WH BHH MR DG BH HQAQ) XSRQ \WWH SDWH KHHR
\XEIMAWR 6 HRWRD

6HAIRQ -0 HJHUDOG. QMUWDIRY ([ AHBADV\GHALLFDED \WBAG RKHZ DVHKHHOQ \KV$ JUHP HWHIVI RW
\WH HQIH XQEHWABEQ) R WH SO LAY \R \WH \XEWAAP DIWUKHIR DG DOSURUXQEHINIAQIV Z UMKD RURTD
DH\KSHYH-G B \MV$ JUHP HW 7KIV$ JUHP HOAP D QRABH P RAILHG TP HGHG Z DYHG RUVKSSBP HOAG H A-BADY/
SIRNGGKHHOQ

6HANRY +HAQIV 7 KHKHAQVKHHQ DHI RUSKERH/R UHHHIFHRQD DG \KDDQRARKHZ [VHDH HAW
WHP HIQQ) RUQMSHBIROR DY SURMMRQKHIR
6HANRY 6 FKHX®Y DG ([ KIAW 7 KHVAKHEX®V DQG H KIEW DMIFKHG KHHR DQG UH HIHG R KHIHOQ \KDD

FROXYMMDSDVR WLV$ JUHHP HADQG DUHLCARBRIDMG LOR\KLVS JWHHP HQVRUDDBXSRAHY

6HAIRQ 1 RO3HMRD (DK R \WH SOV KHIMR FRYHIDQN DQG DI U/ \WDWSURUVR \WH CDM WDALY RQH
\ HOUDQG RHA) DWWUWH 3D P HQAIQ ) X@ QR SOV KHR \KDDLQANMAM DI DOWRUNRQ DO RMHUSHIRQ LQ LOXMMIY
DIOQAVHWHIR 3XUKDHJRUBHIBUDD EDONXSW  WHRUJDQ] DARY DUDQYIHP HQMOQRYHR RUGIANRQ SIRFHAQIV
RURKHMP LMUSIRFHHEQIVXQE-UDQ. | HEHDO WIMRUI RULIQEDCNXS®  RUMP LOUMY

6HAIRD QMGG 7KILG 3DW UHHIADINY - $ GP LAVADAYH $ JHQMY D \WLLG SDW BHHLADY R \KMY
$ JUHP HQADQG DV\KAK \KDIGKDYH I X@SRZ HUDQG DAKRIMY \R HY RIHWHSURYIMRQV/R WLV JUHHP HOAD DOQWARH SO
KHMR |, QDBAMRY \KH SO KHHR CANGRZ GGIH WD/ GP LQVADAYHS JHOALY HONW®BG XQG-UWH/ RDQ' RPXP HOV\R
P DNHFDP VAWA® \R 6HBUI RULQE-P QUHVLQI DYRUR 3XURKDHU Z LWRXVSUHYAFHWR LW KWDVDY, QG-P QILHZ 3D
KHIXQEHU DG QRMQ) KHHQ@P IWWHUWKWR $ GP LQVRDAYHS JHIAXQEHIWH3BGIHS JUHP HQVZ KIFK WKWP D EH
H HAVHGLO$ GP LQDAYHS JHAV VRBIGVAUAIRY I URP WP H\R WP HZ KHAHURUGRAMKDY H HIAVHG RUVRHQH HIAMQ)
IWUIKWDVDWLLG SOW EHH IADY RUWUWIKWDQGUHP HAHYXQEHLS SSTFEGY ¥
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10 ,71(66 1 +(5(2) \KH SO/ KHIR KDYH FDXVHG WLY'$ JUHP HQWR EHGXO H HXMG B\ WHU
UASHRAMWHR | LFHYDVR WHQA DQG\ HUI LWWZERYHZ UMD
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$ 3XXOQAR \KDAFHIBEQ 2 [1LFH/ HDH GDMG 6HBWP BHU WH32 WICDO HDH  DVIPHG-GR
\KDAFHELQ ) LIKAS P HIGP HWR 2 11LFH / HDH CDAG - DO \KH 2) LUMAS P HOGP HOW DG FRIBAYHD \KH
3/ HDH  7THIQARXWHO® GDA/IURP / DOBRG WRH FHINQ SUP MV ARP PRI NFZQDVEXW  \WH 2 &XUHIW
3UP LMY FRQEQQ) CBSR P DAD UQBED! VDO I HVGDAMG DV 3RZ HDBWHW( P HY YIGB! &DIRGQD

WH3OXITHQ)™  Z KK LVSDYR WH7RZ HY/( P HIY @D WH3 3WIRWRW  D/P RIHSDMEXOWD GHARUBHGLOWH/ HDH

%  &CBMNT HEWIP VQRAH LGHSKHHOQKDYHWHP HDQQIVILYHQVR XK \MP VIQWH/ HDH
& 7KH/ HDH7HP MAKHOGWRH SILHE. IWWWP VRQ-XO

7 KH SO/ GAMUH R TP HYG \WH/ HDH LQ RGHUWR [P RY RMHUWIQIV H \MIG\KH/ HDH7HP  UHBFDM
7HDOMR \KRH FHIBIQ SWHP VAV ARQEIQQ) DBSIK LP DMD UHQBEG! VIXOUH |HAWRQ \WH WMLG UG IGRUR \KH
YXN@Q) IRPHO® NFZQD/6XW DV GEIRMG R ([ KAWS DMAKHS KHHR \WH31H 3UP LM DOG | XUKHU
P HIGWH/ HDH SXUXOQAVR \KH WP \/DOG FRBMRQNHNVR W EHBZ

$r5((0 (17

12: 7+(5()25( LQFRMGHDIROR WHIRMHRQ 5HAMY WH P XWOOFRYHIDQN DQG DI P HQV ARQEIGHS
1Q W $ P HIGP HQVDQG RKHJ JRRG DQG YDOTE®! FROUGHDIRY \WH BFHSWDQG WILAHR R KK D KHIR
CANGRZ BGEIHG / DQBRG00G7HIQKHIE DIUHDVIRTZ V

17 3UP I\ 7HDQAKHIE GDH/ IURP / DQBRG DG/ DQBRG KHIE GDA/ R 7HDQNWH 1 HZ

3UP VHVRQ\WH\MIP \/ DG FRQAURYY KHH WVHWRW. $ VR \WH 1 HZ 3UP MAV&RP P HRHP HQV DM DVGHLQHGLQ
WH: RN/ HWUDMIFKHG KHHR D/( [ KIEW6 D ([ KIEVE DMIFKHG KHMR G-BIRMY \KH1 HZ 3UP VAV LV IGFRSRIDMG
|QR DQGP DEHDSOYR \WH/ HDH E DU HHIAHVIQWH/ HDHR\KHGH LGHG\MP 33U VAV \KDTP HIQDQG UH HAR \WH
1H 3UP MY DG F \WHUHQEEGIVIXOH I RREIHR WH33WP MY 1 HZ 3UP MY/ \KDDEH UHQUBED VXD HAW
7HDOWXHDGRAXSDR R \WH1 HZ 3UHP VAV \KDOEHLQ DAFREDFHZ LW DOR \WHWMIP VDG FRGMRQVR \WH/ HDH

D/IPHGGE \WV$ P HIGP HQVWH2$ P HGHG / HDWH  / DQBHREG \KDDGRAEH REQIDMG \R GHIYHUWH 1 HZ. 3UP MY
XQIMY DQBREG KDV UFHYHS 1URP 7HIQARRSIHY R 7HIDOA LQKUDGRH FHWYLFDMY D UHNXALHG XQEHUWKHS P GG/ HDH
Z LW UASHPARWWHL HZ 3UP MY SIRMGHS KRZ HYHU L / DBRBVGHIVHY R \WH1 HZ 3UP LAYV GHDY HGDVDUAKOWR

7HIDOWVI LOUH\R SURVGH\VOGLQKUIDGFHAHWLFDMY \KH1 HZ. 3UP MAV&RP P HRHP HQV DM\KDIDUP DQXQRKDQIHG

SXUHDABWP VY 7HIDQAMKDIDNXUHIGHU WH &XUHABUHP VAV \R / DQERLG LQ \WH FRQAWRD UTXLUHG
SXOKOQNR KLY 6HAMRD QR MAUWDD SP RQWHM@MZKK LVIRWMD @ VIRBZIQ) WH1H 3UP L/
&RP P HFHP HW DM \KH26XUHGH)' DM, | 7HDQAKUHIGHY WHEXUHMBUP WVHVE, WHEXWHIGHS DM 7HIOW
REQDARQ\R SD 5 HQADQG RKMHURAKDU HY | RUMH &XUMHOABUHP VAV \KDIDAHDH DV R \WH 1 HZ. 3UHP VAV &RP P HRHP HOWY
* DM RKHZ IVH 7HDQMKDDFRMXH \R SO 5 HQARUWH & XUHABUP LK/ XQIMD7 HIDQALRMNDED \KUHOGHY \WH & XUV
3UP WAV LQ DFFREDGAH Z W \WH \MP VR WH$ P HIGHS / HDH  7HIQADI WY W \KUWHQGHU SRUHMRQ R \WH &XUHQV
3UP DHV\R/ DQBRGROWHEXUWHIGHU' DM BURRP FBDQDQGLQJIRRG REHU ARQGURQ DG UENU RE@Y Z HUDQG WU
H FHBWG DQGRKHZ VHIQARP STDGRHZ W\KHWP VR \WHS P HQGHG/ FDHUHIDBQ) \KUHIGHIDV L \KH/ HDH KOG




H SIUHS DV R WH &XUHABUHP WY 8 SRQ WK \KUWHGHU DD

3% (



WKWR 7HDQWR SRAHMRQDIGRFXSOR R \WHEXUWHYBUHP VA DQG 7HIDQA REQ DIRQY/ Z LW UASHANR WH & XU
3UP WA/ Z LAODWP LODM H A-BADY VR 7HIDOA VKUYLYLQ). REQIDIRQY XQEHUWHS P HIGHG/ HDH DQGDDR 7HDOAV WKW
DQG REQIDNRQY XQGHUWH S P HIGHG/ HDVH \KDEDUHDM \RBD \R\KH 1 HZ 3UP M/ SIRIGHS KRZ HYHU UL 7HDQN DO \R
UG WH EXUHOABUHP VA RQ RUEH RUH WH 6XUWHIGHU' DM 7HIDQAMKDIDEH GHP H3 1Q KRTRYHJR WH &XUWHWV
3UP VAV \KEMAAR \WH KRTRYHUSURYIMRQVIQWKH/ HDH DQG\KAK KRTQ) RYHMKDEIGRARSH.DM\R UHBDH7HIQNURP (W
REQIDARY/ Z W WASHRARWKH1 HZ 3UP DAY

6HRG ([WGG7HP 7KH/ FDH7HP VKHIE HWIEGIRUIM[WILYH  PROANV \KH36HRXG
([WGEG7HP  FRPPHAQ DVR WH1H 3UP MA/&RP P HA-P HQV DMOQGH SIUQ) RQWHOWAG R WHM] W
IU\ W KIXEFDBEDUP ROK \WHID WU XQBW \RRGHUWIP LQDMG LQ DFFR EDGFH Z WK WH WP VR \KHS$ P HIGHG/ HDH
) XURHP RUH LQ\KH HYHQKH?2 7HIDQWVP SIRYHP HW - DUH QR \KEWIRID FRP SBIMG B -XO DVHIFK WP LV
GHIQGLQWH: RN/ HWUDMIKHG KHMR D/( [ KIEWs D 7HDQNKDOEH HOMBG R RAFXS. WHEXUWHABUP A/ XQID
WHEXWHIGU DM DG E %DH 5HIMRU\KH &XUHABUP MY GUQ) WK SHIRG R RAFXSDR  \KDEH WG
R

SHIPRQN 1 R\KAK H WMRQY \KDDRSHDM\R UHBDH 7HIDQAVURP CDELAOW |RUDQ TP RXQWRZ HG RUGH DXV
Z KIFK H IWAXQEHMH/ HFDHSURMRWKH1 HZ 3UHP MAV&RP P HIRHP HQNV DM

YDH5 HV 3URMZWHL HZ 3UHP VAV &RP P HIFHP HOW DM 7HDQAKDOFRQMMHW SO %DHS5 HQWRU
\KH EXUBHAB U VA SXYXDQAR WH\MP VR \WKH/ HDH &RP P HAQ) DVR WH1 HZ 3UP MA/&RP P HIA-P HQWV DIMDQG

FROMXQ) [ RIWHGADIROR \KHEHRQG( [ WG-G7HP  7HIDQNKDDED, YDH5 HWRAWHL HZ 3UHP MAVLQ DFFREDGRH
Z W WKHI RTBZ LQ) \FKHX®H

/ HDHO ROMV 0 ROKO YDWH5 HOV

, FOGHKHI LLWWX@P RQK DQGDQ  SDMCP RN DWHEHILQQQ) R \KHEHRWG( [ WIBHG7HP

1 REMMBEQ) WHIRHRQ) SIRVIGHE 7HIDQAY GRNQ GH DXOWQEHWHS P HIGHS/ HDH / DIBRGKHIE DIBHAR
CEDM 7HDQAWVREQIDARQWR SO %DVHS5 HOAGKUQY \KHILLIXY VWAKIWHDN.  WK\REHQIV IUW W KWW \FYHQKL WK
DOGIRW QQN W KIXOFDBQEUP RQKMVR \WH 6HRQG ([ WGHG 7HP  \KFK \RIDDP RXQAR  CEDAG %DH 5 HAEHQ)
KHHCDMUUH HIHG VR DV \WH3 $ EDMG$ P RXQW  * XU \WKFK CEDAP HQABHUIRGY 7HIDQAZ LADWMIDEH ASROUEG! | RUWH
SO PHYAR DORKHUP RHBY REQIDIRYY XQEUWHS P HGHG/ FDH LFOAQ) Z WRXAIP MINRQ SDNGQ) FOUH/ DQG
* LW [ SHOHY 7THDQAANGRZ GGIHWDAIQ GHDXOE. 7HIQWKQGUHS P HIGHS/ HDHZ LOFDAH/ DOCRGW LGRXU
PRIV GRAFRQMP SOMS KHIXQE-U WHH CPAZP RQAR \KFK FRIVEHQ) H WP HD QLI LEXODQG LP SUTRNFCEGIVR DAHMIQ
7 KHH R \KRX@ 7HIQADAIQ WP H GAUQ) WH 6HRQG ( [ WQEHG 7HP EHLQ GH DXOWKQEHUWHS P HGHG/ HDHEH RG
D) CESTFEGIGRIAHDQGPXUHSHIRG WHD LODGAWRQWR DOR / DOER BRI KWDQG WP HIH/ \WHVREOKEP RWY HG
WP R \KFK $ EDAMG$ P RXQAVCP RMY H5 RQD WL KWICH EDUY RYHAHBHRQG ( [ WIE-G7HP  \R FROGWRID H PG
\KDIDEHRP HLP P HADMY GdH DG SO EGIE. 7HIQAR/ DQBRG  7HDQATANGRZ GG HY DQG DI UHY/ \WDARKMQ) 1Q\KY
EVFRAIRY LV LOMXG-G \R QP IWDQ  RKHJ WP H3H/ DDIOE®! \R / DQEREG DMDY. RU LQ HIXW XQEHJ CSSIFLE® @Y
(FOGQ) Z WWRAIP MBNRY \KH UHP HAH/ XQGHU&LYLOZ RGH 6 HANRY DGR DOGDD \KFFHWRUMBIMM/ RU
VP LOUQY V  LQ\KH HYHA HIDQAGH DXV XQEHUWHS P HGHG/ HDHEH RQG D DESIFCEGI QRIFH DQG PXUHSHIRG 8 SRQ
UDRIEGIQRIAHWR 7HIOADAD WP HSURMR DSSTFDARQR \WHHQNHS EDMG$ P RXQMV DQBRG \KDIDKDYH WH WKWK
SXUKDHIURP 7HIQAIQ DG DDWHD WP DQQ) $ EDAMGS P RXQADY/ IWIBSTH/VR RHRUP RIHR \WWH WP DIQQ) CEDMP HQWV
PROMVE SD QY \R 7HIDQADD [P RXQAHTXDOWR WH XQAHS EDDGFH R \WH $ EDAG $ P RXQMADN DQBRE HBFW \R
SXUKDHEDRN | URP 7HIDQV\KH3$ EDAMG




$P RCQMXUKDH3URH 8 SR/ DIBREVSD P HYWR 7HDQAR \WH$ EDMG$ P RQABXUIKDH3UFHZ W UASHRR \WH

DSSTFCE®! WP OQQY CEDAP HAP RQKY 7HIDQWKDIDWHIKSRO EH BNAUHG\R SO %DH 5 HWGUQ) \KFK P RQKV 1Q DD

P RXQAHNXOOR \WHS EDMG$ P RQAKDAT HIDQAZ RX@ KDYH BHHQ HQMN®BG \R BRHYHEXWRU DOBREVSD P HYAR 7HIQN
R \KHS$ EDMG$ P RXQUBXUADH3UFH

SROGUROR \WWH3WP MY 7HDQAFNGRZ GG H/AKDAMAY SUHI® LQSRIHMRQR \WHEXUWHYBUP LMY/
WY1 X [Z DHR \WHFRQGEAWRQ R \WH &XUHABUP MHY DQG H AHBADYH SURK® SURYLGHG LQ ([ KIEW6 DABIFKHG KHAR
/ DQBRG \KDDQRAEH REQIDAMG W UHXUEMK RU [P SIRYH \WH &XUHABUP MAY RUWH 1 HZ 3UP WAV 1Q D P DQgHY
Z KDARHYHUR AR RKHZ VHSURYLGHI XQB/I RAKHLP SURVHP HAR \RHEXUWHBUHP VH/RUKHL HZ 3UHP AVIQFRMQRAIRD
Z 1\ KLY $ P HIGP HQVDQG 7THDQAKHIE. CFR-BWV WH 3UP MAV2$ 6,67 7HDQAXUWKHJ DANGRZ BGIHY \WDAH FHBWDY
H SUHLO SIRIGHG LQ WH / HDH RU\KY $ P HIGP HQWV GHWHU / DOBRG GRU DY DIHQWVR / DQBRG KD/ P DCH Q)
UBUIAHQBMRY RU Z DUDQNV WIDGEQ) WH FRIGWRQ R WH 3UP VAV \WH LP SUIRYHP HOV UH XUEMVKP HQV. RU DOMIDARQY
\WHIHQ RUWHOAIGRQ) RUWH 3URWPNRUZ W UASHRANR WH | XQRARDIW WHIR ROWH\MAIELOWV R 0Q R \WHIRWIRQ)
IRUWHFRQGAR  7HIDQA EXMGHW DG WDADEU-BUAHQBIRQY DG Z DUDQNAVR / DOBRG Ll DY DUH DY VHWRK LQ \WH
/ HDHDQGWLVS P HYGP HQV 3XUAOQAMR6HANRD R \WH&DNRMQD&LYIORRAH / DIBRGKHIE DY/ 7HIQAKDND/
R WHMR \KV$ P HIEP HOAGHWHWH EXUHABUHP M/ QRUWH L HZ 3UHP VAV GRUWH9AA@Q) QRUH 3URVIRAKDY
XQHIRH IQSHRAIRQ B\ D &HWLHG $ FRHW 6SHADDWY ) XUWKHJ SXOKOQMR 6HRAIRD R \WH &D0RGQD &LYIO&REH
/ DQBRG QRVIHY 7HDOAR WHIRTZ LQ) 3$ &HWIHGS FFHW 6SHADDAVES 6S  FOQ LOSHAWIKH \KEMPASUHP MHY DG
GHMP LQHZ KHKHAKH\XEMAVBUP VA/FRP SO Z 1W DR \WH DESOFCEGI FRQANKANRQ UHIMAG CFAHMELOW WBQED B/ XQEHU
VBMOY  $ GRXIK WBMQY GRHYQRABTXUHDES 6S LOSHANRQR WH\XEMRNBUP VAV \WHFRP P HIADCSURSHW RZ QHU
RUBMRUP D QRASIRKLEMKHBWWHHROWIQNVURR RBBIQQ) D&S$ 6S LQSHRANRQR \WH\XEMRBLHP L\HY| RUVH RAFXSDER
RUSRIMQIDORFFXSDER R WHGWHHROWIOMI UHDHAMG B \WHGWHHRAMDO 7 KH SO/ \KDTP XD DI UHRQ\WH
DUDQIHP HQW | RUWH WP HDQG P DQGHUR \WWH &S 6S LOGHRIRD \WHSD P HOAR \KH I HH I RUWH &$ 6S LQSHRIRD DOG \WH
FRIWR PINQ DQ WBOLY GFHADY W FRUHPWYIRDIRY R FROMKANRY UHDAG CFFHMELON WIQEBY Z WO \KH
SWP MY 7 KHIH RUH DG GRE WWAKEAQ) D) \MQ) \RWHFRQAMDY FROEIGHGLQWKHS P HGHG/ HDH / DQBBREG QG 7HIQV
DIWHWDNVD 7HIDOAP D DAW RSIRQ DQG DAW \RBI FRUWFDAH D &S 6S \R LOSHVRH 3UHP LVHY DQG GHMP LGH Z KHKH
WH 3UHP VAV FRP STHY/Z W DR \WH DSSTFCE®! FROMKANRY UHIIAMG CFRHMELQW WIEBY/ XQ@GUSDIRQDQY. E \KH
SO/ \KDTP XD FRR ACDMDG BDRIED CESIRHR WHWP L) R D) WK &$ 6S LQSHRIRQ\RWDW DQBRGP D
DAMWRSWRQ KDYH D UHSUAHQBAYH SUAHAGUQ) \KAK LQSHRAIRY DG F 7HIQNKOTEH\RBD UASRME®B! RAKHFRWR
DD UEDLWYGHHRDY \R FRUHAWIRDNRY/R FROMKANRD UHIWG CAFHMELOW WIEDB/Z DMOQWHS WP LM/ \WHYX Q)
RUWH3URWPNG-QIVLHGE. DQ KK &$ 6S LOSHARY 7HIQWKOMUHP EXWH/ DQBREXSRQGHP DG D/$ GAWRIICS HOW
IRUDQY FRWR/ DOBRGR SHIRP LQJ \XFK DIMDIRQY DQG WHBOLY SIRIGHS KRZ HYHJ XQBW \KAK U-SDURUDOMIDARQY
UM \RBID \R RAHJDIMDARQY \R \KH 3UHP VAV Z KIFK 7HDOAY REQIDMG R RUHBRV\R. UHP RYH XSRQWH H SUDARQ RU
HOLDHU\WMP LQDIRQ R \WH$ P HIGHG/ HDVH 1Q Z KIFK FDH 7HIDQMKDIMP XAUGHRXO DOR WP RYHDQ &$ 6S IGQNIHE
DOMIDIRQY DQG UEOLY  7HIDQAKDKDYH QR REQIDIRQ R UHP RYH DQ - UHELILY RUDGMIDARYY P DGH SXWUXDQMR D &$ 6S
LQSHRANRQXQEHMLY 6 HANRY

LW [ SHOHY * XUQ) \WHBHRQG( [ WG-G7HP  7HDQNKDOFRUMHWR SD. 7HDOAVGKOHR * LW
( [ SHOHVIQIFFREDIFHZ LW \KHS P HIGHG/ HDH SURMGHG KRZ HYHU D 7HIQAV6KDHZ W UASHRARWH1 HZ 3UP LMY/
\KODEH EDHG RQWH 1 HZ 3UP M/ FRQIMY R DSSUR LP DMD UHQEE®! VIXOUH | HHADQG WH 9@
FROMMMY R CSSUK LP DAY UHQIE®I VIXOUH | HAVDQG E \WH3 %DH<HD) \KDEDEH DOV \R \WH FDBQEU\ HU

BHRXUNY ' HBRMW / DQBRE DQG 7HIDQAFNGRZ GIGEIH WD DQBREG FXAB® KRB D 6HXUW * HERIW
XQGHJ \KH / HDH 1Q \KH TP RXQAR 3WRYIGHG \WDAVGUQ) \KH / HDH 7THP SUFHEQ) \WH 1HZ 3UP MY
&RP P HFA-P HQWV DM 7HIQMADY QRABHHDLQ GH DXOKQGHMWHS P HIGHG/ HDH 7 HIDQMKDIKDYH WH U KVWR UHGEH WH
BHXUW' HERIVE D/R WH1 HZ 3UP MH/&RP P HIAHP HQV DM 1 REMWMBEQ) DQ WQ) \R WH FRQADY
FRQIBICHS KHHQ L DQ( YHAR ' H DXOKDY RAPXUHG XQGHUWHS P HQGHG/ HDHDADQ WP H SURUVR\KH 1 HZ. 3UHP MY

&RP P HRAP HQWV DM \WHD




7HDQWKDDKDYH QR UL KVIR UHEAH WH 6HRXUMY ' HBRVMDY GRAUEHS KHHQ 1 7HDOAL HIW®G \R D BEAIRQ LQ WH
BHRXUMY ' HBRVW7 HIDQKDIDSURYLGH / DGR Z 1 Z UM GRIFH UHTXHMY \KDAKH 6HRXUMW ' HSRIEH WHBAHE DY
SIRMGH ERYH WH26HRXUW 5 HoXFMRQ 1 RAFH 1 7HDOABURYIGHY/ DQBREG Z W DSHRXUMY 5 HXXANRQ 1 RIFH DG
7HIOALY HIMN®EG \R UHSEH WH 6HXUM ' HSRMDY SIRVIGHS KHHQ / DGR KDIDUH XQG \WH DCESOFCEGI SRMRQ R \WH
BHXUW ' FBRUWWR 7HIQAZ IMQ IRW IYH @D VD\WJWH @MWR RFPUR D / DQERGY UWFHSAR \WH 6HXUMW
5 HXANRQ1 RIFH RU

E WH1H 3WPLH/ &RPPHAPHIV DM ,Q (R HYHQMKDDWH UP DQQ) 6HXUW ' HSRUWHYHU EH GBI \KDQ

30ONQ ' XUQ) WHEHRG( [ WGHG7HP  7HIDQKDTKDYH\KH U KWEXWRAKH REQI DARQ \R BDHXS
WILYH  XQAHYHE YHUFBISDINGQ) \SDAH/IQWHSDINGQ) BWRUBWR \WH3URVPAHRLIQDAGE\ / DGR G| RUKHXHR
\MIDQVR \WHOXQ) \KEWANR SD P HWR \KHSUHYDIAQ) P RQKO UDM I ROVKAK SDINQ) \SCFHY Z KLFK LV FXUHQ® RCH
KXQBHG \I HQIV GRAOY/ SHUXQAHYHE SONQ) \SIFH SHUP RQN. \XEMPAR WH\MP VR \KH$ P HGHG/ HDH
6XFK SDNQ) LVIQ @K R QRAIQ DEAWRD R DIDSUHYIRAY SONGQ) WKW JUIQMS XQGE-UKH/ HDH  7HDQAMKDDDGRMN
/ DEBRGLQZ UMY R 7HIOA HPRANRQ\R GDHHIK R \WH XQUAHYHG SDNGQ) \SFHY , Q\KH HYHAZ HDQAHDRN GRAR
GDH\RP HRUDDR W XQUAHYHE SONQ) \SOFHV IRUGQHUWDQQQHV @DV / DQEREGP D GDHAG XQHHYHE
SONQ) \EOFH/\R RKHU\WMIDQN DG 7HDQAV CELAW \R WHIHDA UH GDVH VG XQHWHYHG SDNGQI \SOFH/ \KDDEH RQ D
P RQK \R P RQX EDVY DQG\XEMPAR DD MEQON

$IWI+RAYV+9$ & ) RULQRIP DARBOSXERHY \WH PAUHND WUKRAY XV H FKDJ H I RUWH 96X @Q) L
SHKRU

1) ( (HHAWHDVR WH1 HZ 3UP MAV&RP P HRHP HQV DM 7HDQNKDTEHGH-P HE\R KDYHFRQM H
\R/ DQBRG YID TXA\RDIP HO@R DB DG | RUFRMAHDIRQ R RHGRIU WHAEQQ) ,7 UAN DQG Z ROWIBMRYY
XU H MY 1QWHEXUWHABUWP MY WH3) ) (© ZINWHH A-BMRQR M  Z RINIBIARQY Z KLIFK 7HIDQMKDD
UHBRFDM\R \WH 1 HZ 3UP MY 1 RELMXEDAQ) DY WLQ) \R WH FROADY  FRQBEGHS LQ WWH$ P GG/ HDH 7HIDQMKDD
GDMHWH) ) ( LOWHEXUWHMBUP VA XSROKUWHIGHUWHIR  DQG 7HIDOAWFRQM OFHR WH) ) ( \KDDEH3$6 ,67

DQGZ WRAWDQ  UHSUAHQBANRQY RUZ DUDQMYE. 7HDQV/ DQBREG\KDOGMI@DMWH]  \SHAILE Z RIWBINRQ/\R EH
UHBFDAG\R\KH1 HZ 3UP MY 1Q/ DOBRBV\RBIDIGERNMAVFHIRD

(0D $ AW 6REQ) D/ DIBRG KDY/ UHFHYHG I URP 7HIDONHWIFDM/DQG HERYHP HFOM\DIV CRRY R
/ DQBBRG HMGHAQ) WHIQKUDGRH UNXUHG VR EHFDWHG B\ 7HIDQAKQEHU WHS P G5/ HDH DQG\RGRQ) DV 7HIQNIG
LW FRQMPRY DQG HP SR H QR CRAMQAMIHMH Z W \WH FRP SBINRQ R WH 7HIIQV, P SURYHP HOV / DQBRG \KDDX\H
UDREEG! HI RW\R SHIP IV HDQADQG 7HIDQA G-I QDMS FRQMPRLY DFFHW R WH 1 HZ 3UHP VAV CBSUR P DAMD \KUH
ZHNVSURM\KHL HZ 3UP MAVERP P HIRHP HQW DM \WHE ( DUD $ FRHW3HIRG | RUSKSRHVR LAY 7HIDOA
IXUQUMH 11 WU DQGHTXASP HQVS7HDOAV: RN 7HIDOAW: RUN\KDDEHSHIRP HGE. 7HIDQADAT HIOAV \RBIFRW
DG H SHOH  7HIDQW CAFHW \R WH 1 HZ 3UHP VA GAUQ) \KH (DD $ FRAW 3HIRG \KDIDEH \KEMRANR DIDWLP V DG
FROAUWRY/R WHS$ P HIGHG/ HDH H A-BANKDAT HIDQWKDIDQRAEH REQIDAMG VR SD 5 HQVRUWH 1 HZ. 3UHP VAV G \KH
( DO $ FARV3HIRG XQMKH1 HZ 3UP MA/&RP P HIFHP HQV DM 7HIQAI WHH/\R SURYIGH/ DOBR G Z W SURUGRIAHR
DO \XFK QMGG HOUD CFRHW DG \R ARRSHIDM Z W/ DQBRLG GAUQ) \WH ( DD $ FRHW3HIRG \R DV GRAR LOMIHH Z LK
| DQBRGLOWHFRP SBURQR WH7HIDQVP SURYHP HOV 6KRX@/ DUBEREG GHMP LGH\KAK HILD CFRHW LQAMIHBY Z W \KH
7HIDQWV,P SIRHP HV / DQBRG PO GHY 7HDQAVIFAHW \R WH 1 HZ 3UP VAV XQIDWH 7HIQV, P SURYHP HQV DU
\NEWEQMDD FRP SBIAG  7HIDQMKDDSURP S \KUWHGUDQ NH VRURMHUP HIQ/R CFRAW\R \WH 1 HZ 3UP MY DG
RKHZ NHARP SO Z LW \KAK GHIDD

BLUQ@IH 7HIDOMKDIKDYH WH WKWWR KDYH SORHG B\ / DQBREG DV DEREVH SHOH 7HIDON TP H
DQG1 HZ 3UP DHAKWMQ® EHURQDIXMIQ) WIQELG\MWHN VJQ LQWHHBYDRUGER, GLHARY ERDGIRIWHWMLG

U G| (GRU DQGROWHIN@Q) GER POQAUARY EROG / DERGDIWH/\R FDAH\WH L HZ 3UHP LAY \KWM QP BHU\R
WP DQ\WH\DP H DV WH &XUHABWP VAV LH 6XAM

EXEVHNXHAVAKDQIHY \R 7HDOA MJQV DOGRUDD. DEAWRIOMIQY R WH H \WOASHP LWKG B




/ DQBRG \KDOEHP DEHRUQIMUIBGE, / DUBR.EG DA HIQA\RBIFRMIGH SHOH $ @DSHRAVR D) \KFK VLJQ/\KDTEH
\KEMPWR \WHSURUZ UMWQFRQHR / DOGRG

([WMRO2 SIRY 1 R MKMUQEQ) DO WQ) R \H FRORDY  FRQEICHS LQ \KH ) LLIXNE P HIEP HONV7HIQV
\KDOFRQMDHR KDHRH ([ WRMRQ2 SWRQSXWMOOARSIGHUI R - DOG5IGHUIR - \RWH2 WILCDO HDH / DQBRG
DG 7THIQKHIE DANGRZ GGEIHDGDIUHWDOND RMHUSIRMMRQ/R \WH/ HDHSWRVIAQ) | RUDQH WMRQRUBHZE OCR
\WH / FDH 7HP D KHIE  GHBIMG LQ WHU HONHIV DQG 7HIDQAKDY QR RKHJ ROIRY/ \R H \MJG RUBHIEZ. \WH 6HRQG
([WE-G7THP R \KHS$ P H)G-G/ HDH

SHHHBIRYY 000G : DWW 7HIOMHIR  UBHHV Z DUV DG DIUHY WOV

D \WHHH IMVR UK GHDXAOVRIHHOAR GHDXOR / DBRGXQEHMH/ HDH RUDQ. HHWRUFRQGUWRQZ KIFK Z W
QRIFHRUSDADIHR WP HRUERK Z RX@ FRQAMMM DK GH DXOVRUHYHAR GHIDXOR / DQBREGXQEHWH/ HDH E
\KH/ HDH FRQMGHY VR EH D ®0D00 YDIG DG HQAQ) DIWHP HADQG REQIDIRQR 7HIDQVOQG F - 7HIQAKDY QR XUV
RIVHARU GHHQH \R IW SHIRJP DFH RUREQIDIRYY XQGHUKH / HDH  7HIDQAKHIE.  Z YR/ DQG UHBDHY DEIDG-P DB/
FKOUH/ FOIPV CAFRXQN RUFDAH/ R CRIRQ R D) QDMUH Z KDARYHU IDQWA DQBRG RU/ DQBREGV P HP EHY
PDQIHY RIIFHY HP SR HV RUDHQV LGFOQQ) Z WRAWIP MR ERK NIRZ Q DG XQNIRZ Q G-P DB/ AKDUIHY
FOIP V CFFRXQN DQGFDAH/R CRARQWDWDYHSUHYIRA® DUMADRMR RUQFRIGHANRDZ W WH/ HDH

SXKRIW (K MIQ@DRY R \KV$ P HIGP HONRQEHKDD R 7HIDQABBUIAHVKHIE. \WDAKHRUVKHKDY\KH
DXAKRUN \R H HPAWMDQG GHIYHAHVEP HRQEHKDD R \KHSDMY KHIMR 1 RUZ KUK \KFK \L QDR LV

EXFFHARYDOGS WLIQY 7KVS$ P HIGP HONVKDTH \MIG\R EHELQAQ) XSRQ DOGIQUHRWHEHHIWR WH
UASHARYH\KAFHARY DG SHIP WG DALIQVDQGEHH IADUH/R \KHSOMHV/KHHR

YARNH 7HIDQABHSUAHQV DQG Z DUDQNV R/ DQBIREG \WDAZ W WHH FFBMRQR &XKP DD : DNHIHG W
VQRAY DHR D) EIRHY DIHQVRUILGEHYZ KRP D' FDIP DI HHRUARP P IWRQIQARQGHANRQZ MW WHFRQUKP P DMRQR

WH WDQLRANRYY FROMP STIMG B\ \KMV'$ P HOGP HQV 1 DQ FOIP V | RUBURNHY RUILQGHW [HAY 1Q FROGHRAIRD Z W \KH
DQLRANRYY FROAP SDAG B\ WLV$ P HIGP HOADIVH WHD 7HIDQADI BHHV R LGP QI\ - SIRMAWKRTS KDUP GW DQG GHHIG
/ DQBRG Z W FRQHOFDRIED \DMDARY \R/ DBRG |URP DG DIOQWDIY \KFK FIIP VLI \WH  \KDDEH EDHE XSRQ
DD WA HOAUHSUAHQBANRQRUDI UH-P HWP DEHE\ 7HIQV

1 R2\KHJO RAIIFDIRY / DOGHRE DG 7HIDQAD WHH \KDAH A-BADY RKHZ VH\SHALLFDD P RAILHG LKLY
$ P HIGP HMWKH/ HDH KDV RABHHQ P RAILHG \XSSBP HQMG [P HIGHS RURKHZ MHRDOQIHGLQDD ZD DQGWH/ HDH
WP DQV 1Q IX@IRFH DG HIHAWERE HHD \WH SOMEY KHIMR D/ PRAILHG B WY $ P HIEP HQV 7R \WH H \WOAR D))

IGFROUMMEP. EHE HHQ \WH WP V DQG FRQAURQ/R \KH/ HDVH DG WH\MUP \/ DG FRQAMRQVR WLY/$ P HIGP HWKH WP
DOGARBMRY/R \KY/$ P HIGP HYWKDRISS® DG JRHOWHSDMKY  7KLYS P HIP HUWP D EHH HAXAMGLQ FRXQMEOW
HIFK R Z KLIFK \KDEH GHHP HG DQ RWLGDD BEXDDR Z KLIFK VRIHKHU \KDEDFROWIYMAM RQH DG WH \CP H LQWKP HOV ) RU
SXERH/R \KV$ P HIGP HOWI@DMBV B | CRVP L1 RUHBRARQE 3' ) \KDODEH BEQAQ) \R \WH P H H \WQADV RWLGDD
\LIQDMUBY

22)857+(57(; 721 7+,63%*( 6,*1$785(621)2//2: ,1* B*(@
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7(1$17 .03529(0 (176 / DQBRGWIDFROMKAADG H F-BADY SIRMGHG EHBZ \RWHFRQWDY SO 1RU
\KH HQMH FRWR FROIMKANY \WH WDOAP SURYHP HQV 3 7HDQW P SLRYHP HW  \KRZ QLQWHVARSHR Z RIN DMIFKHG
KHHR D/6FKHX®!I  WH3B6FRSHR : RN 7HDQAP D UBINXHMWAKDQIH/ R WH 6FRSHR ;. RN SURVIGHG WDVD \RH
FKOQIHY \KDDQRAEH R D OWHJTXODWY \WOR / DQBR B WIEDE \SHAL LFDARY/ | RAMDQAP SURYHP HOV | RUWH Y @Q)
D/\KH\LPHP D EHROQHG IR WH\RWHE / DQERG \WH36WQEDUEY  E \WH AKOQHY FRQRP \R DSSIFCED!
JRYHIP HRED U XDMRY/ DG GHAHADY  JRYHIP HQBDSHIP LW DQG DSSIRYDY AR BH VPG F \KH FKDQIHY QR QRW
UBIDXUHEX@Q) VHYIFHER RQG \WHGYHY QRIP DD SIRYLGHG\R REHWIONIQWHIN@Q) G \KHFKDQIHYGR GRAKDYH
DD DGYHYH H I HAARQ WH VAKRMDOLQM UMY RUM AP VR \WHOX@Q) H \WH RKDQIHY Z LOQRMOQ/ DIER BV RIQRY
XQUDRIED G FROMKAMRQ R \WH 7HIDQA/P SIRVHP HQV DQG |/ DQBRG KDV GHMP LGHS LQ LW \RBI GVFHINRQ WDV
\WH FKOQIHY DUH R D QDMUH DQG TXOMWV FROUIMMOAZ 1\ \KH RYHDIDREVIAMHY R / DOBRG |RUKHYXN@Q) | / DIBREG
DBSURYHY D RKOQIH BXHIAG B\ 7HDQMKHD DV D FRQAWRQWR WHH I HAWHHWR / DQERE CSSURYDD 7HIQAMKDDSD
\R / DQBRG XSRQ G-P DG B / DQBRG \WH LGRUDHG FRUMDAMEXIED! \R \KFK FKOQH DV BWDIRIED GHMP LQHG B
/ DBRG 7R \WHH WADD \XFK FKDQIH BAXOVIQ D GHIY R FRP SBURQ R FROXUKANRQ R WH 7HIDQA P SIRYHP HQW
WHO\KAK GHD\ \KDOFRQAMMAMDGHD FDXVHGE 7HIDQADY GAAUEHGEHBZ

&216758&7.21 2) 7(1$17 .03529(0 (176 8SRQ 7HDOW SDPHIWR / DQBRG R \KH \RED
PRXQAR \WHFRWMR D) ADCQH/\R \WH6FRSHR : RN Ul D) / DOBRAEY FROMRRUNKDODRRP P HFH DQG AMHO®
SIRHHGZ [\ WH FRQUMKRIRQR \WH 7HIDQWP SURYHP HQV \KEMAAR 7HIDQV HI V DVGAAUEHGIQ6HANRY EHBZ. DG
) RFHO DMKUH' HD\V D/GAAIEGLO6HARY EHBZ  / DQBRGP D 1 XK 7HIDQAZ 1K D FROIMKANRQ \FKHEX B! G
VHNEY | RW \KH SURVIRRG FRP SBUNRQ GDMY \WHIH RUDQG WKRZ 1Q) \WH G-DGICHY IRUDQ. DRNRQY WHNXLHG \R BH\BNHD B
7HDOAGUQ) \WAK FROXKANRY DG/ DBREGP D [URP WP H\R WP H GXUQ) ARQIKANRD R \KH 7HIDQAP SURYHP HQV
P RAI XK \VFKHX®

1(: 35(0.6(6&200(1&(0(17"' $7( $1' 68%67$17.$/ &203/(7.21

D 1H 3UPDMV&RPPHFPHIV DM 7KH 6HREG ([\WXEHG 7HP \KDIDARP P HIFH RQ \WH GDM \KH 31 HZ
3UP DNAV&RP P HORHP HOV DM ZKIFK IVWHMAMUR L $ XIXW RU LL \KHCDMWH7HIDQVP SURYHP HQWKDYH
EHHQ3 \WEWBQIDD FRP SBIMG  DVCHIGHGEHBZ  LQWH1 HZ 3UP VA SIRVIGHG KRZ HYHU KDL \KEWBIQIIOARP SBUNRD
R \WH 7HIOAP SIRYHP HQV LV GHI) HG DV D WAXG\R D) 7HDQV HD) V GAAUEHG IQ 6HAMRD)  EHBZ \KHQ WH 1 HZ
3UP MY/ &RP P HFHP HW DM DV Z RX@ RKHZ MH KDYH BHHD BABEDKHS SXUXOQMR MY 6HAMRY D L \KDIDEH
CFRHBLDAGE. WHQ® BHUR @) VR \KFK 7HIDQN HD V

E  6XEWEQADOSRP SBIRD 3XQRK / IMV) RUSXSRAVR 6HRAMRD D LU DERYH WH7HIQWP SURYHP HOW\KDDEH
GHP HG \R EH 3 \KEWEQADD FRP SOWG ZKHD/ DQBRG L LV CEGI\R SURVICH 7HDQAU-DRIEG! CFFHW R \WH 1 HZ
3UP MY DG I KDY \KEVERND SHIRP H3 \KH 7HIQA, P SIRYHP HOV GRAUEHS 1Q \WH 6FRSH R © RN RKHUWDD
GHFRDIRQ DG P LGRUP SXQFK OV WSH WP \/ DQG DOV HONVZ KLFK GR QRAP DALIDED LOMIHHZ 1\ 7HDQAV CFRHWAR RU
XHR WH1HZ SUPLAY/ : MMQWD QD V OWUNKAK \KEWTQNDORRP SBIRY 7HIQMKDDFRQGAND Z DN WURKIK
IQSHRANRQR WH1 HZ 3UP VA Z W/ DQBRG DG SURVIGH R / DUGEBLE D Z UMKD SXGRK OWNGHAL LQ) WRVH GFRIDIRY
DG RAHUSXQRK QWP V/Z KLFK UHTXLLH FRP SOURQ Z KLFK WP v/ DQBR G\KDDKHH\WIADH® FRP SBIM SIRNGHG
KRZ HYHJ \KDAT HIDQAKDTEHUASRUE®! DAY HDQA\RBIFRMDIQGH SHOH | ROWHUP HADNRQR DD WP VRQWHSX@K
QIVDAMHGE 7HIDON/CAWRURP DR/

F ' HYH) R 3RWHMRQ / DQBREG DIUHYWR GHIYHUSRWHMRQ R WH 1 HZ 3UP VAV R 7HIDOQAZ KHQ \KH 7HIDQV
,P SIRYHP HQVKDYHEHHQ\MEWBQMID FRP SBIMGLQIFFREFHZ W 6HANRY E CERYH
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7HDQADI U/ WD / DOBRG LY XQTEBI\R GHIYHUSRAAMRQR WH1 HZ 3UP VA/\R 7HIDQARQ RUSURU VR DY SDMFX@U
DM \WH$ P HIGHG / HDH WKDIDQRAEH YRG RUYRGEE®! QRUVKDDY DQBR(EG EH QDG R 7HDONRUDY. GW RUEP DIH
UAXEMY \KHH URP

7(1$17" (/$<6 )RUSXERHR \MY: RN/ HARU 3 7HIDQW HD\V \KDOP HIQOQ GHDY LQWHFRP SBURD
R \KH 7HIQAP SIRYHP HQV UAXEMY 1URP DY RUDDR WHIRTZIQ) D 7HIDQAV I DOUWH\R WP HD SHIRP DQ R LW
REQIDIRY/ SXOKOQAR\MY: RN/ HWU LFOQQ) 0 1 DOWHR FRP SBWM RQ RUEH RUHWWH GXH GDM\WHHRU D) CRIRQ
WP Z KIFK LV 7HDOA UASRIELOW SXOXDQMR 0 \AKH®! GHIYHIG B / DOBRG \R 7HDQASXXOQMR MY : RN
/ R E 7HDQWVAKDQHAR\KHEFRSHR © RN F 7HIQA/ UHNXHIWVRUP DMUDY |LQAVKHY RUQUBEIMRQYZ KLIFK DIHQRW
WDA® DYDOEBIRUZ KIFK DUHLGRRP SDIEGIZ W \KHE\BEDG/ G D) GHD R 7HIQAQP NG SD P HQAR/ DQERGIRU
7HDOW\KDHR DY FRAVIQH FHWR WWHFRWWR \WH7HIQWP SURVHP HQVDYGRAIEHGLQWHEFRSHR @ RIN RU H DQ
RXHUDPARUI DLOUH R CAAR. - 7HIDQA7HIDQAV HP SR HY DIHQNV DURKMMAW LQG-SHIGHAFRQAMIRRLY FRQXGIQN DQGRU
DQ RKHUSHIRQSHIRIP 1Q) RUMTXUHG\R SHIRP \HYIFVRQEKDD R 7HIQN

)25&( 0$-(85( ' (/$<6 )RUSXSRH/R WV: RN/ HWJ ) RFHO DMKXUH' HD\V \KDDP HQ DQ
CAXDOGHD! EH RG \WH UDRITEG! FROWROR |/ DQBRG LQ WH FROMKANR) R \KH 7HIQW P SURYHP HQIV Z KLFK LV GRAD
7HION HDN DQGZ KIFKLVADXAHGE DQ R \WHFDAHYGHAUBHGLQBHANRD

R \WH2 WLCDD' HDH

7$//2: $1&( / DUBRG\KDOSRYIGH\R 7HIQAQDIRZ OFHR XS \R SHUUHQEEBI VIXOUH I RRAR \KH
1H 3WPLH/ LH XSR EDHGRQWH1 HZ 3UP VAVFRQIMMY R DSSUR LP DMD UHQIBE® VIXOH | HV
KHHQDI WU UH HUHG \R DV WH 2$ @Z DQRH \R UHP EXUH 7HDOM RU\KH SURRXUHP HQADQG LOXMEDMRY R LOMIHADQG
\WMBFRP P XQFDINRQY |Q UDKKRMUMH LQ WH 1 HZ 3UHP VAV SURVGHS WDATHIDQAKEP W \R / DQBRG FRIHV R ARQUIFW
UFHSW QR DG RKHJ EDANXS GROP HQBIRQ WDRIED UINXHAMG B\ / DQBRG HMGHHAQ KK ,7 FRW
FROAWHD WH3&RW RAXP HOAMRY LI DADD ZIWMQM[ P ROV IRTBZIQ) \WH ( [1HAMH' DM \KH 2 XWIGH
' DM/ DQBRG \KDIDQRAHP EXWH 7HIDQRUDD FRWV I RUZ KLFK 7HIQAYDOY R \KEP V& RWY REXP HBINRQ SURUR
WH2 XWGH' DM 1 REZLWWWEIDAQ) DQ \WLQ) [QWHS P HIGHG/ HDHWR \WHFRQAELY / DQBIR G \KDOQRAEH REQI DAG\R SD
D) SRMRQR \WHS$ @7 DFHOUQ) \WHFRQMXOFHR  DOXQRXUHG GH DXOXQEHMHS P HGHS/ HDH
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| DQBRG\R FRP BEQHWHZ HXMCP RMER  RILFHVIQR RHOOP 1O® 1P H3JOWI RQNWVRIHHFHURRP  7KH
JOWRQWHFRQ HHFHURRP \REHSDMDD | IRKMGMP LOINR\WHEXUWHYBUP VY

” ( GRPMFOR BEH QMWUEXME Z KHIHQHHG-G\WURKAIKRAWWKH L HZ. 3UHP VAV SHUDP XXDD D WHHG XSRQI XUQVUH SO
LFOAQ RABIVIRJ : $3 GFDIRY/1QWH FHAY DG D FRQGHAWRERN LQWHITGRU R WH Q2. @UH FRQHHIFH URR_P
SIRVIGQ) HBRNFDODQG @MW EAAHA R \WH FRQ HHAHURRP \MEGH T URP WH\RXWK Z DOR \WWDNIRRP

” / DOBRG\R QAN GZ HIDQGXSSHUFTEGHN  G\KZ DKHU SIRMGHGZ W CSSRSUDMSOP Q) EDANGDK
DQGKOLG\XUTFHFRXQMIRS LQWHNWKHD

1 HZ SDQAR BH LOXRIEBE \KURXI KRXAWDQG WH W CHG DUHDVR - \WHFDLSANR HWHUBHUHSDUWHG \RP DRKH WY RU
UWBORHGWUIRKIKRAWL HZ /97 /9 3 IQNWRKHQDWD

7 KHZ DOWDNFEDDM/\WHNVRKHD DD URP \KHEDDIFHR \WH \XOWW\R EH WP RYHS ROVKEMBRM® RSHHG XS R
FU-DMDQRSHONARKHD| H-D

” / DQBRGWKDOARQ P \WHNWKHDLY SOP EHG1RUD UH WH.IDRUZ 1\ DQLFHP DAKIGH DQG \WDADRLQ MQN GANSROOLY
LQ SOFHOQG I XQRIRID 5 H WHDRUDQG RMHUGRQ EXANQNAKH DSSIDFH/AR EHSIRVIGGE. 7HIQN

YR FRQHHFFH URRP V\R KDYH Z DID \RXK. P RXQAEAN.QY WESSIQ) RUSTIQMG P RXQIY) BROG IRU79 LOANDY
Z KIFK Z |O@OFFRP P RDM 7HIQW IR 79 VRQWH\RXK Z DR \WH @UHFRQHHFHURRP DGRH 79 RQWH
\RAKZ DOR \WH\P DOFRQHHFHURRP  $ @P RQMR EHFHOMIGROWHZ DY 79 WREHSUIRNGGE. 7HDQW
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. 2 ZH+ XIKHY/ FHWWA WDW

, KOYHUVIHZ HOWMYOQQAMOBERYRY) RP . R ; 20 $ &RSRDIRY
YDHE RQP\ NRZGGIH WY UERWERY QRAFRQEIQ 0 XQUKH WEMP HOAR D P DAMUIDD! CRARU RP VAR \NBM D P DMUDDI LRV
QHFHADY \R P DNHWHWBIAP HQVP DEH [Q@IKWR WH FLURXP \WBIGRHY XQEHJZ KLFK \KAK WIRKP HQIVZ HIHP DEH GRWP MBDAQ) Z W
ASHAWRWHSHIRGFRYHIGE \MVUHBRW
YDHG RQ P\ NRZ GGEIH \WH | LOGADOMEAP HOV DQG RAHU | LDCADDIQ RIP DINRY LGFOGHS LQ \KY WHBSRWI LD SUAHOALQ DD
P DAUDOUAS-AWWKHI LODGADCARQBURY IRXWVR RSHIDIRQ/DOG DK 1 GZ VR WHUHIMWIDAD/R DG | RU\WHSHIRGY SIWHOAMGLO
KLV BRI
7 KH WO \ADOAY REHUFHW LQJ RILFHYDQG, DUH UAVGRUE®! | RURKBEDKLQ) DOG P DQEQQ) AVFERKUH FROMRY DOG SURFHUY
D/GHIGGIQ([FKOPHSABXBY D HDB G H DOGLQMODOFRONRORYHUILCDGRDOUERWY) DV GHIGHSLQ( [ FKOQH
SAVBXBV D | |RAHUDMAQNIGEZ HKDH
D' HLIGHE WK QVRBRXUH FRONRY D5 SURAHBXUAY RUFDXVHE KK QVFERXUH FROMRY DG SURFHSXUAY\R EH GHLI GHE XQGHURXU
KSHYIMRQ VR HXUH\WDAP DMUDOLG RUP DIRQ UHII) \R\KH U MABQMGFOGQ) IWFRQRICDME \WEMGADUHY VP DEHNGRZ Q
RXVE RKHYZ LMOWRHHMYY SOMEXOLD GAUQ) WHSHIRGLQZ KIFK WV UHSRWYEHQ) SUHSIUHG
E ' HIQHE KK LQMEDOFRQURORYHUI LQDGADOUSRNNG)  RUFDXVHG \XFK LQMIDOFRQURORYHUI LQDGADOWERY) \R EHGALIQHG
XQEURUNKSHYIMRD R SURMGH UDRQIE®! DAXUIGRH UIOEQ) \WH UIIEON R [LDADOWERWY) OGG \WH SUHSDIDMRQ R
I LCDQADOWIAP HOWVI RUH WLODOSXUSRAYLQDFFRUEXFHZ W JHHIDED CFA-BWWG DFFRXQIY) SUCH SOV
F ( YODORMG WH HIHRWHIAW R \iH U3 MDAV GVFBRAKUH FROURY D5 SURFHBEXUY DQG SUAHQMG LQ WLV UHSRIWRXUFRGFOMRQY
CERVWHH I HAYHIHW R \WHAWFBRKUHFRQURY DQG SURFHBUY D/R \WHHIGR \WHSHIFGFRYHIGE MY ERWEDHGRQVKAK
HYOODIRY OG
G ' LWFRHS LQ WY WBRWDQ AKDQIH LQ \WH W MDAV LOMCDO FRQURORYHU | LOGADDU-ERMYY \WDAVRARXUHG GAUKY \WH
UOEOAV P RIAUHFHQAT MDD TXOWMUWDAKDY P DMIDID O HRAG RULY BDREIED ONHD VR P DALDTD O HRAAKH U MADOAY
|QMEDCFROAMRCRYHUI LCDADOWERWY) DG
7 KHUD MDAV RMHUFHW LQ) R LFHYDQG, KDYHAWBRHG EDHGERQRXUP RINBHFHWYDDDMRQR  LQMCDOFRQURCRYHUI LGDGADD
UHBRMY R WH U LMADQAY DXGRLY DG WHDXGEWRP P WHR U IMEQAVERDGR GUHARY RUSHYRQ/SHIRP Q) WHHDAYDBOW
IXQRNRD
D $ @\LIQLLFDQAEH LAHAH/DQG P DMIDY. HNGHARYLQWHGHLIQRURSHDIROR QM DOFRQMRCRYHUILGDGADOUSRNG) Z KIFK
DUH WDRIED ONHY R DOHIHD O HRAAIKH U MADQAY CHAOW \R UWFR.G SURFHW VKPP DU H DQG WBRWICDGADOLQ RIP DR
DG
E $Q DG Z KHMHRUGRAP DAMIDO\WDNQYRYH/P DI HP HOARURKHUHP SBR HAYZ KR KDYH DML QU LFDQAIRB LOWH U LADQAV
| QMODCFRQARCRYHUI [ CDCALDOW-ERIY
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YDHE RQP\ NRZGGIH WY UERWERY QRAFRQEIQ 0 XQUKH WEMP HOAR D P DAMUIDD! CRARU RP VAR \NBM D P DMUDDI LRV
QHFHADY \R P DNHWHWBIAP HQVP DEH [Q@IKWR WH FLURXP \WBIGRHY XQEHJZ KLFK \KAK WIRKP HQIVZ HIHP DEH GRWP MBDAQ) Z W
ASHAWRWHSHIRGFRYHIGE \MVUHBRW
YDHG RQ P\ NRZ GGEIH \WH | LOGADOMEAP HOV DQG RAHU | LDCADDIQ RIP DINRY LGFOGHS LQ \KY WHBSRWI LD SUAHOALQ DD
P DAUDOUAS-AWWKHI LODGADCARQBURY IRXWVR RSHIDIRQ/DOG DK 1 GZ VR WHUHIMWIDAD/R DG | RU\WHSHIRGY SIWHOAMGLO
KLV BRI
7 KH WO \ADOAY REHUFHW LQJ RILFHYDQG, DUH UAVGRUE®! | RURKBEDKLQ) DOG P DQEQQ) AVFERKUH FROMRY DOG SURFHUY
D/GHIGGIQ([FKOPHSABXBY D HDB G H DOGLQMODOFRONRORYHUILCDGRDOUERWY) DV GHIGHSLQ( [ FKOQH
SAVBXBV D | |RAHUDMAQNIGEZ HKDH
D' HLIGHE WK QVRBRXUH FRONRY D5 SURAHBXUAY RUFDXVHE KK QVFERXUH FROMRY DG SURFHSXUAY\R EH GHLI GHE XQGHURXU
KSHYIMRQ VR HXUH\WDAP DMUDOLG RUP DIRQ UHII) \R\KH U MABQMGFOGQ) IWFRQRICDME \WEMGADUHY VP DEHNGRZ Q
RXVE RKHYZ LMOWRHHMYY SOMEXOLD GAUQ) WHSHIRGLQZ KIFK WV UHSRWYEHQ) SUHSIUHG
E ' HIQHE KK LQMEDOFRQURORYHUI LQDGADOUSRNNG)  RUFDXVHG \XFK LQMIDOFRQURORYHUI LQDGADOWERY) \R EHGALIQHG
XQEURUNKSHYIMRD R SURMGH UDRQIE®! DAXUIGRH UIOEQ) \WH UIIEON R [LDADOWERWY) OGG \WH SUHSDIDMRQ R
I LCDQADOWIAP HOWVI RUH WLODOSXUSRAYLQDFFRUEXFHZ W JHHIDED CFA-BWWG DFFRXQIY) SUCH SOV
F ( YODORMG WH HIHRWHIAW R \iH U3 MDAV GVFBRAKUH FROURY D5 SURFHBEXUY DQG SUAHQMG LQ WLV UHSRIWRXUFRGFOMRQY
CERVWHH I HAYHIHW R \WHAWFBRKUHFRQURY DQG SURFHBUY D/R \WHHIGR \WHSHIFGFRYHIGE MY ERWEDHGRQVKAK
HYOODIRY OG
G ' LWFRHS LQ WY WBRWDQ AKDQIH LQ \WH W MDAV LOMCDO FRQURORYHU | LOGADDU-ERMYY \WDAVRARXUHG GAUKY \WH
UOEOAV P RIAUHFHQAT MDD TXOWMUWDAKDY P DMIDID O HRAG RULY BDREIED ONHD VR P DALDTD O HRAAKH U MADOAY
|QMEDCFROAMRCRYHUI LCDADOWERWY) DG
7 KHUD MDAV RMHUFHW LQ) R LFHYDQG, KDYHAWBRHG EDHGERQRXUP RINBHFHWYDDDMRQR  LQMCDOFRQURCRYHUI LGDGADD
UHBRMY R WH U LMADQAY DXGRLY DG WHDXGEWRP P WHR U IMEQAVERDGR GUHARY RUSHYRQ/SHIRP Q) WHHDAYDBOW
IXQRNRD
D $ @\LIQLLFDQAEH LAHAH/DQG P DMIDY. HNGHARYLQWHGHLIQRURSHDIROR QM DOFRQMRCRYHUILGDGADOUSRNG) Z KIFK
DUH WDRIED ONHY R DOHIHD O HRAAIKH U MADQAY CHAOW \R UWFR.G SURFHW VKPP DU H DQG WBRWICDGADOLQ RIP DR
DG
E $Q DG Z KHMHRUGRAP DAMIDO\WDNQYRYH/P DI HP HOARURKHUHP SBR HAYZ KR KDYH DML QU LFDQAIRB LOWH U LADQAV
| QMODCFRQARCRYHUI [ CDCALDOW-ERIY
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SXUXOQAMRWHUTTXUP HOVHVRWIQS XBI D E R \RHEHRXUMKY( [ FKDQIHS AWR D/IPHYGHG \KH? ([ FKDQIHS AW DOG
6HRANRD R &BM) R 70 R WHSQWGOWM/E&RH 86& T 2ZHQ+XIKHY &KIH ([ HAWH 2 11 IFHUR
:20% &RSADIRY WH3&RPSDQ~  DQG 7KRP DV 940/ 6HIRU9LFH 3UAGHV) LDGRH DQG &KIH ) LQDGADD2 IIIFHJ R WH
SRP SN HFKKHIE FHWIHADMRWHERR KIYRUKHNGRZ BGIH

7KH&RP S0 V$ QQMCE FBRWRD) RP . |RUMH\ HIUHGG' HR-P BHU R Z KUFK \MLY & HWIFDARQ LY DABFKHG
D/([KEW XD FRP STH/Z MWHUTXUP HWR 6HARD D RBHAMRY G R \KH( [ FKDQJHS PAVDOG

7KH IQRP DIRQ FRQEGHG LQ ([KIEW 10D SWAHON LQ DIDP DMIDOUASHW \KH | LBGADOFRQAURY OGG WKWV R
RSHIMRQ/R \WWHE&RP SIQ

10 ,71(66: +(5(2) WHXQGWIQGGKDHWAKHUKDQG/KHHRD/R \WH WD R 0 DUK

V2: (1+8*+(6
2 ZHQ+ XJKH/
&KIH ([ HFAWH2 I1LIFHU

V7+20$6 %8516
7 KRP DVOoXUY
6HQRUO IFH3WMGHQN) LQDFHDQG&KIH ) LQOGADCR [11FHJ

7KLY FHWIFDIRQ CAFRP SDOHV\KH) RP . \R Z KIEK MUHDMY 1Y QRAGHHP H3 [LBG Z W \KH 6HRXUMIY DQG ( [ FKDQIH

&RP P IWIRQ DG LV QRAIR EHLGFRERDAMG B\ BHHFHIQR D) 11AQ) R ; 20 $ &RSRDIRD XQG-UWH 6HXUMEVS FAR
DVIP HGHS RUWH6HRXUMAY ( [ FKOQIHS PAR DVIP HYBHG Z KHKHUP DEH EH RHRUD\WUWHCADMR WH) RP
LWHSHRANYHR D) JHHDOGRR SRR O X0 HFRQEGHGLOVKAK [ LK)
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7KH &RP SHODIRQ &RP P IWH \WH *&RP SHODIRQ &RPP WKH R WHORDGR ' WHARY WH9RDE R
1 20$ &RSRDIRY D' HIZ O FRSRDIR) \WWH3&RPSDQ” KDV GHMP LGHS \WDAMLY LQ \WH EHXMQMIV R WH
&RP S DG IWWRANKRTHY \R DERSWALY, FHIYH & RP SHODIRQ'5 HARXSP HYBRIA  WV33RIA ™~ SIRMGQ) |RUKH
&RP S IV BFRXSP HQAR 5 HARYHIIE®! , GFHQIYH &RP SHRDINRQ KDALY BHFHYHG B &RYHIG 2 11 IFHY R \KH &RP SIQ)
XQEHU AHMHQ AP WIRHY &HWBEQ FEBABT) HG WP V XWHG LQ \MLY 3R KDYH \KH P HIQQIV JLYHD R \WKFK \MP V 1Q
6HARY EHBZ

7KV 3RIA IV GRIGE \R ARP SO Z W DG \KDDEH LOMSHMS W EH FROIMAMAZ W 6HAMRD ' R WH
([FDPHSAWSEXDI ' SURPXODAG \WHIKQEU 35XB1 '~ DQG 1D / MY 5X® WH 3/ LMY

Ynaerleys
O)(&7.9(" $7¢

7KIV3RIA \KDOLSSO \R DD GFHMH&RP SHODIRQWDAY UHFHYHGE. D&RYHIHG2 |1 LFHURQRUD\MU2 RREHU
WHE([THAMYH' DM, GAHQIYH &RP SHQDIRQLY GHHP H33 UHFHYHG  LQWH &RP SO V| MADDSHURG LQ Z KUK \KH
) LQDQADOS SR O HDUKUH \VGHALLLHG LQ \WH , GRHIYH & RP SHODIRQ [ DG LY DMEGHG HYHQLL WH SD P HARUJUDQAR
\KAK , FHOYHERP SHODIRQRAXY CNMMHHIGR \WD/SHIRG

''(),1,7,216

3% FFRXQIQJ 5 HABAP HW P HIQV O CFFRXQIY) UHAEAP HAKDAKH&RP SO LY/ UHTNXULHG R SUHSDUH GAH R WH
P DAMIDOGRGARP SIDGAHR WH&RP SDQ Z W DQ | LGDQADOUHSRNG) UHNXLHP HOAXQEHWHVHRXUMIV @Y V LGFOQQ) DY
UG DFFRXQIY) UANTIAP HOAMR FRUHAADD HURU LQ SBVIRA® IMKHS | LGDQRLOD B HQW \WDMY P DMIDOWR WH
SURAD LWKHG | LDQRLOOEIAP HQIV RUWDAZ RXTS UAXENQ D P DALIDOP IMKDAP HOAL WH HIRUZ HH FRUMARG LQ \KH
PXUHQVBHUIRG RUGH VWKGFRUHAMG LOWHPXUHBHIRG

3$ FFRXQIQ] 5 HXRNP HON DM P HDQV WH HRHUWR RAEXUR D \WH QDM WDAWH 9RDG DFRP P IWWH R \WWH
YROG DANRU] HG WRABNH VXK CANRQ RUWH RITIFHURURTIFHY R WH&RP SO DXWRU HG WABNH VFK CRNRQ UL %R0
CANRQ IV (RWHDXAULHG FRIFOGY RUBDRIED WKRX@ KDH FREFOGG \WDMKH &RP SDQ LY UHDXAULHG \R SUHEDUH DD

$ FARXQIQ) 5 HABAP HQVRU E \KH GDM WDAD FRAWUH XOWURURKHUGBI DD DAKRU] HSERG GUHW \WHERP SIQ \R
SUEDHORS AFRXQIY) 5 HABRP HQV
3$CP IQUDRY P HIQVWH&RP SHODIRQERP P IWKHRU LQWHIEVHIFHR \XFK FRP P IWeH \KHYGROG
S&REH P HIQ/WHS 6 , QMODOE HHOH&REHR DVEP HYGHG DG WHUHI XOMRQY/SURP XO DMGWHIHKQEHU
s &RHHG2 11LIFH) P HDQVHIFK PXUHQADQG | RIP H [ HRXWYH2 11 LFHU
3( [ FKDQIH P HIQV7 KH1 DT 6\RANO DN / &

3( [ A<DQIH$ AW P HDQVWH8 6 6HRXUMWY/( [ ROQIHS AR DvIP HGG




3( [ HOOH2 1LIFH) P HIQVWWH&RP SDQ 1V SURGHVSUGR.SDO! LGDGADCR | LFHU SUGASDOCFARXQINY RHLFHJ RULL
WHIH LY QR \KFK DFFRXQIY R LFHU \WH FRQARGBU DQ YLFH SUAMGHAR WH&RP S LQFAKDUHR D SUCHSTOBMQHW
XQWGEYIMRY RUIXGARY \KFK D/ \OBY OGP LQWDARY RUILDAH D) RMHURILFHUZ KR SHURP VD SRIR P INGQJ
IXQAMRQ RUDD RAHJSHYIRQ Z KR SHIRP VP LOUSRIA P INQ) I XQRAMRY/ IRIWHERP SDQ ([ HXMWHRILFHYR WH
&RP SO IV SCUHAY RUNKEMADUHY DUH GHP HG H HIXAWHRIFHYR \WH&RP SO UL WH SHURP \KFK SRIR P INQY
IXQAMRY/ IRUWH &RPSIQ 3RIA PINGQ) IXQRIRY IV RMQMEGHG W LGFOGH SRIR PINGY | XGAMRYY \WDADH (R
\LIQULEDQV, GRILFDIRY R 0Q H HHAWH RILFHJIRUSXSRA R WY 3RIR Z RXGS LGFOXGH DAD PLQP XP H HRAYH
RIFHYIGONHGSUMOMR, WP E R 5HIXOMRQ6 . SURP XODAGXQEHMH( [ FKDQIHS AW

3) LQDGADOS HERWY 0 HDWKUH/ P HDQV P HDUXUAY \KDADUH GHAMIP LGHS DG SUAHOAG LQ CFFREDGRH Z WK \KH
CFFRXQIY SUCASBV XVHG LQ SUHEDUQY \WH &RP SDQ VI LQDGADOWEM HQV DQG 00 P HDKUAY/ GHIYHG Z KR® RULQ SDW
IRP \KFK P HDXUY IFOQQ) &RPSI) WRAN SUFH DQG \RBDMBANKRTHU M 37657 $ P HDKUH QHG GRAVEH

SIHHIMGLOWH&RP SIQ VI LCBGADOWENP HQWVRULCFXG-GLODILAQY Z DMKWH6E( & LQREHMR EHD) L(DUADCG HSRWY
0 HDXUH

3, GRHOMYH &RP SHODIRY P HIQV Q' FRP SHODIRY WDALY JUDQAMG HIWHG RUYHUAMG EDHG Z KR RULQ SOW
XSRQ\WHDMICP HYWR D) LQDGADDS HERWGQ 0 HDKUH

3/ RRNEDAN 3HIRG P HIQV/ \KH \KUHH FRP SBAMG | VADO\ HOWY LP P HADMY SUHFHEQ) \KH$ FARXQIY) 5 HXBRP HQWV
' DM DVZHDD/DQ WQANRY SHIRG WAXAMY 1URP D FKDQIH 1Q WH &RP SDQ V | MDD\ HU Z 1WQ RULP P HADMD
IRTRZ LQJ) \WRVH WUH FRP SBIMG | VADO\ HIY H FHBVKDAD WBQUMRQ SHIRG R DAGDWAQCH P ROV \KDIDFRXQADY D
ARP SOWWG | MDD HU 1 REDKMIEQ) \WHIRMIRQ) WH/ RRNEDAN 3HIRG \KDIDCRAGFOGH | VADD, HLY AR SBAMS SURU
RWKH( [THAMH' DM

+5 HFARYH.DE®!, QFHOMWH&RP SHODIRY P HIQ/, FHOH&RP SHODIRQUHFHYHGE D&RYHIHG2 1 IFHUGUQ) WH
/ RRNEDAN 3HURG \KDAH FHHB/ \WH [P RQAR , GRHRIYH & RP SHODINRQ \KDAZ RXTS KDYH BHHQ UHFHYHG KDG \KFK TP RXQW/
EHHQ GHMP LOHG EDHE RQWHS FIRXQI) 5 HWEARP HQVARP SXMG Z MR\ DLG\R DQ \Bf H/SOIG LH RQDJURWEDLY
ZOKRWHIDGW\Y Z WWKREQIV QG RMHUGHBAIRYY ) RUDD FRP SHODIRQ SO/ RUSURIUZP \AKDATNH LR CFFRXQIV
, FHOAYH &RP SHODIRY \KH [P RXQAR 5 HFRYH.IE®! , GAHYH &RP SHODIRQ | RUSKERHV/R WY 3RIR \KDDLGFOGH
Z LKRAWIP MIIRQ \WHLP RXQFRQUEXAG\R D). GRARIDCDAFRXQMEDVHSE RQ5 HARYHIIE®Y, FHYHE&RP SHODIRQDOG Q)
HLQQIV\R GDOM ROWDARIRDCEP RXQA) RUDQ |, GRHYH&RP SHODINRQ\KDAY EDHG RO WHAN SUFHRU7 65 Z KHIHWH
5 HARYHIE®! , GAHQYH &RP SHODIRY 1V GRAVKEMPAAR P DikHP DIFDOUHFDBXDARY GUHA® 1URP \KH LQRIP DIRQ LQ DD
$ FFRXQIQY 5 HXBAP HQMKHS GP LQMIDRUZ LOGHAP LGHWHEP RQMAR 5 HFRYHIE®!, GFHAWHE&RP SHODNRQEDHGRQD
WDRIED! HMP DM R \WH HIHWR \WH$ FFRXQIY 5 HXBAP HOARQ \WH WRAN SUFH RU765 XSRQ Z KIFK \KH , GRHWH
&RP SHODIRQZ D/ UHFHYHS 7KH&RP SIQ \KDEP DQRIQGRAXP HABNRQR \WHGHAMP LDIRQR WDNH-DRIEGIHAP DM
DG SURMGH\KAK GRAXP HQBIRQWR\KH ( [ FKDQIHLQ CFFREDGRHZ W \KH/ Y 6\BEDB/

36( & PHXQ/WH8 6 6HXUMW/DQG( [ AFDQIH&RP P MWIRQ
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D  $SSUTEMWR 3RIA 7KV3RIA DSSIH/AR, GHOWHERP SHODIRQUFHYHGE! D&RYHIG2 [1IFHU L
DWW BOLQQQ) \HYLFHY DV DQ ([ HXMH 2 [IIFHU L ZKR VHYHS Dv DQ ( [ HRARWH 2 11LFHU DAVDQ. WP H G WH
SHIRP DFHSHIRG I RIVKAK , HOMWH&RP SHODIRY L Z KIBIWWH&RP SO KDGDFDWR VHRXUMEY OXAMG RQDDIRID
HRXUMHVH FKDQIHRUD @DIRDOHRXUMEVDXRADINRY DG LY GAUQ) WH/ RRNEDAN3HIRG

E 5 HRXSP HQf HHD®  3XWXOQMRWWHSUIRYIMRQ/R WIV3RIA U \WWHHLYDQ




$ AFRXQIQ) 5 HABMP HOMKH &RP SDQ P XWAHDRIED SURP S UHRXS \WH | XOIP RXQAR WH 5 HARYHIE®! , GFHOAH
&RP SHODIRY XQBW \WH FRIBWRY/ R RH RUPRH WEHAIRY/ R 6HRARD F R \MV 3RIA O P HADQG \WH
&RP SHODIRQ &RP P IWKH RU Ll \KFK FRP P LWWH GRY GRAFRQIMMRBD R LQG-SHIGOAVAWRRY D P OVUW R \KH
|QE-SHIGHVALRARY HYLQ) RQ WH %ROG KDV P OGH D GHMP LCDIRY \WDWVUHRXSP HQVZ RX@ EH [P SUTRNTE®]
5 HARXSP HQA BTG BIDBBWR - Z KHMHWHERYHIG2 | IFHUHIDIHGIOD) P MRIGANIGGUHIDEHWR | DXAVDOG
\WH &RP S0 TV REQIDARQ R WHFRXS 5 HFRYHIIE®! , GFHOAH &RP SHODIRY LY QRAG-SHIGHRY Z KHNHJURJZ KHD D))
UMBAAG | LCOGADOWDAP HOVDUHI LG

F , P SIDAAFCEIOW R 5 HARYHD 5 HARXSP HOWP D BEHGAMUIP LCHGWR BHLP STIRNCE®IL DOGRQD U

L WHAURAW SHOHSOG\R DWILG SO \R DMVWOQHIRAQ) WYV3RIA Z RXGH FHG\KHIP RQV
R \WH DSSOFCE® 5 HRYHIE®! , RHOWH &RP SHODIRD SIRVIGHG WDV EHRM FRFOQQ) \KDMWZ RXT EH
LP SUIRNFCEGI R WFRYHUDQ [P RXQAR 5 HARYHIIE®! , GFHOAYH &RP SHODMRQ EDHG RQH SHOHR HIRFAP HQW
WH &RP SIQ \KDIDP DNH D UDRIE®! DWP SWR UFRYHUVKAK 5 HARYHIE®! , GFHOYH &RP SHADIRY GREXP HOW
\KAK UDREEG! DWP S \R WFRYHU DQG SURYLGH \WDAGRAXP HBINRQ \R \WH ( [ AKDQIH LQ CRFRUEDIGRH Z LW \KH
/ MY 6\BQELGY RU

L WFRXSPHQVR \KH DSSOFCE®! 5 HRYHIEG! , FHMWYH &RP SHODIRY ZRX@ ANHD FDXH DD
RXHZ WAVE TXOM LHG UM HOABDIQ XQGHUZ KLFK BHH IWDUHBURDEY DYDMEGI\R HP SR HVR WH&RP SDQ
\RIDORP HAKHUTXUP HOVR &RGHEGHARY) D RIGRHEHAIRY D DOGUHIXOIRQAKHIKQG

G BRXUHVR 5HRXSP HOW 7RWHH WOASHP WG B\ CSSTERI QY. WHS GP LQUADRUNKDD LQ IW\RBH
QAVAHIRY GHMP LGHWHWP LQJ DG P HKRG | RUBHRXSLQ) 5 HARYHIIE®!, GFHOYH & RP SHODINRQ KHXQEHU SIRMG-G WDV
KK UHFRXSP HQALY XQEHMINHD UDIRIED SURP S® 7KHS GP LQVADRUP D LQ LW GVAHIRY \HHN BFRXSP HONIURP D
&RYHIG2 IIFHJIURP DQ R WH IRTBZ LY \RXUAH/ RUD ARP ELCDINR WHIR  Z KHIKHU\KH CBSTFCE®! FRP SHODINRQ Z DY
DESIRYHG 7 DGHG JUDQMS SO DEG! RUSDIG \R \WH &RYHIG 2 [1IFHJSURUWR RQ RUDWUWH ( [THAWH' DM L QUFW
WD P HOAR 5 HARYHIE®! , GFHMYH &RP SHODIRQ SUYRX® SDIG\R \WH &RYHIMG 2 11IFHU L FDGRHTQ) SURUFDK RU
HIXQW EDAHG 7 DB/ Z KHKHJ YHIAMG RUXQYHAMG DQG Z KHMHUSOIG RUXQEOG UL FDGAHIY RURIVHNG) DIDQWDQ
SOQEHG [ XMUH FDK RJHDAW EDFG IZ 0B/ LY [RVHWHR GHHUHG FRP SHODINRD \KEMPNR FARP SODCFH Z W &RCH
BHANRD $ DOG Y DQ RKHJPHKRG DAKRU HG B\ CSSUFEG! @Y RUFRQAIFW 6 XEMAMR FRP STDGRH Z [\ DQ)
DSSIHEGIQY. \KHS$ GP LQVADRUP D HIHAMDM UFRXSP HOAXQGHUMLY/3RIA 1URP DY CP RXQNRKHZ VHSD, CEGI\R \WH
&RYHHG2 [ LIFHJ LFOQQ) [P RXQIVSD: CEGIR KK | QAYIGOOXQEHID). RKHZ VHESSOFEMI&RP SIQ. SDQRUSIRIUP
HJ EDH \DDNW ERQOMH RU FRPPIWRY/ DG ARP SHODIRY SYIRAD GHHIHG B\ \WH &RYHIG 2 [1IFH) 7KH
$ P LQVDRU GHHG QRAXWMI H \WH [P H P HKRG R UHFRYHY | RUDD&RYHIS 2 [1LIFHY RUZ W UASHRMR DDWSHY R
5 HARYHIE®, GFHQMYH&RP SHODIRQ

H  1R,QGP QUIFDWRQR &RYHHG 2 [IIFHY 1 RELMKWEREQ) 0Q LQEP QULFDIRQ DIUHP HWVDSSOFCE®
LQXIDCAH SRIA RUDQ. RKHJ DIUHP HWRUSIRYMRQ R \WH &RP SIQ IV FHWIFDM R LFRSRIDIRQ RUE\ @7 V \R \KH
FROMLY QR &RYHIG 2 11 LFHU\KDIDEH HMBG \R LGP QULFDARY RUDGYDRP HMAR H SHOHY LQ ARQGHANRY Z W DQ
HIRAPHWR WY 3RIA B WH&RPSI) LFOAQ) SDIQ) RJWHP EXMQ) WK &RYHIG 2 111IFHJ |RU QXD

SR IXP VIR FRYHUSRIMNDCRED] DARQVVR WHERP SO XQGHUWLY 3RIA

| ,QGP QUIFDARQR $CP IQVADRU $Q PHPEHY R \WH$ GP LQWDRU DQG 00 RM-UP HPEHY R WH

Y%ROG Z KR DAMMAMQ \WH DEP [QMDAR) R MY 3RIA  \KDDQRAEH SHYRD® ICEG! IRUDD DAIRY GHMP LCDIRQ RU
LQMSUHBIROP DCHZ W UASHRAR\KMY/3RIA DG \KDOEHIQEP QILHGE \KH




&RP SI) \RWKHI XAV \WKQGHUDSSOIFERI@Y. DQG&RP SDQ SRIA Z W IAS-PAR DD \KAK CRNRQ GHMP [DIRQRU
IQMBHBIRY 7KH | RIIRQ) VHOMIH KDIDQRAIP M) RKHJUWKW R QG QUIFDIRQ R \WHP HPEHY R \WH %ROG
XQEHUCSSIFCEGIOY. RUERP SIQ SRIA

J 1R3* RRG5HDWRY IRU&RHHG2 [1IFHY $Q DANRQE \WH&RP S W UHRXS RUDR  UHFRXSP HQAR
5 HRYHIE® , (HHAYH & RP SHODNRQXQGHMLY3RIA 1URP D&RYHHG2 [ IFHMNKDODQRMEHGHP HG L 3IRRGUWHDWRY |RU

UM QDNRQRIM \HYHDVDEDUYIRUDFDIP R ARQIMKARYHWLP LADNRQXQG-UDQ  EHH IWRUFRP SHODIRQ CUDQIHP HQV
DESTFCEGIR VKK & RYHIMG2 11 LFHU RU LU \R FROXYAMDEUTFK R DFRQMFPWRURKHUDWIQ HP HYWR Z KIFK \IKFK &RYHIG

2 LV SO
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([ ArBADY\GHAILFDD \FWRYK KHHQ \MV/3RIR \KDOEH OGP [QWMIG B WHS GP LQVADRU 7 KHS GP LAVADARU
\KDTKDYHI XQ@DQG | LDODAKRIMY \R P DNHDQ. DQGDOCHMP [(DIRY/UTXUGXQ@EHMAY3RIA $Q GHMP LDNRQE \WH
$ CP LQWDRUZ LW UASHAIR \MLY 3RTA \KDIEH | LGDD FRFOMYH DQG EQAQ) RQ DEQMIMMG SO DG QHHG QRAEH
XQURP Z 1\ SR HFK LQAYIGOORRYHIG B MY 3RIA |, Q FOW IQ) RAWKH DEP [QWDNRQ R \MV 3R \KH
$ GP LQWDRULY DAKRU H5 DG GUHAMG R FROXOZ LW WH | XO/R0E RUMKAK RKHUFRP P IWH/R WHYROGDVP D EH
QHFHADY RUCSSURSUDM DV\R P DALY Z MMQWWHVFRSHR \KFK RKHUFRP P LWiH URSRQUELONY DQG DAKRUMY 6 XEVRR
DSSOFCEGIQY. \WHS GP LQWDRUP D DAWRU] HDQGHP SRZHUDQ RILFHURUFP SR HHR WHERP SDQ \WR\ENHDQ QGO0
CRNRQ/WDWKHS GP LQVADRU LOIWARBIGMVAUHNRY GHHP VGHHRDY RUDSSURSUDM\R FOLY - RVYKH SXUSRVH DG LOMIAR
WV3RIA RKHWDQZ MW UASHAWRDD BFRYHY XQEHMAV3RIA LQRVQ) KK R ILFHRUHP SR HH

6(9(58%,/,7<

.1 DD SIRVIMRQR WLY3RIA RAWHCSSIFDARQR DO \KAK SIRYIMRQWR D&RYHIG2 | IFHMKDOEHDGNAFDAG R
EHLQYDIG LI DORUXGHI RAHEGILQDQ BASHAWNKAK LODIAW LI DIW RUXCHI RIAHTELOW \KDDQRADH HAADQ. RKHU
SIRYIMRY/R \MV/3RIR DG \KHLQDIG LI DORUXCHI RUAHIE®! SRYMRQY \KDDEH GHHP HG CP HIGHG R WH P LGP XP
H WACHHAOY R BHEHUDQ. XK SURYMRQRUCSSTFDARQHY RIAHE®!

12 ,03%,50(172) 27+(5 5(0(',(6

1 RMQ) FRQEIGHG LQWMY3RIA  DYG QR UHFRXSP HOARUUHRYHY DV FRQMP SOMS KHIHQ \KDIXIP M) FDIP V
P DJHVRURKHUGI DOWP HIH/\WWH&RP SD). RUDQ R IWDH LADAVP D KDYHDIDQMD&RYHIG2 |1 LFHUDIMQ) RWR RU
UAXAMY [URP DY CRAMRQ/RURP MWRQVE. WHERYHIG 2 11L1FHU 7KLV3RIA GRAVQRABUFOCHWHERP SDQ 1URP \BNQY
D0 RKHJDANRQ\R HI RHD &RYHIG 2 1 LIFHV REQ DR/ \R WHERP SDQ LGFOGQ) Z WKRAWIP MIMRY WP LADNRQR
HP SR P HQADQG RULQAMMIRQ R AYIOSIRHHAQIV 7KLV 3RIA 1V1Q DEAWR) R WH WX HOVR 6HAIRD R WH
BOEDH/2[ Bl $ AR 362;  ° \KDADUH DSSOFCE®! W WH &RP SDQ WV &KIH ([ HAMYH 2 [1LFHJ DQG &KIH
) LQDCADOR |1 IFHUDQG\R DY RMHUFRP SHQDINRQ UHFRXSP HABRIR DG RUMP [MUSIRYIMRY/LQ D). HP SBR P HQVHIXW
SO HIXW 7 06 RURKHULQAYIGDOD) BHP HOMR Z KUK WH&RP SO LD SOV RUZ KIFK \WH&RP SDQ - KDVDGROMG RU
PD DEROWIGG P OQEQIRP WP HR WP H SIRVIGHS KRZ HYHJ \KDAFRP SHQDIRQ UHRXSHE SXWAOQAR WY 3RIA \KDD
QRABH OXSIFDIYH R FRP SHDIRQ UHFRXSHG SXUXDQAR 62 ; RUDQ \KFK FRP SHODIRQ UHFRXSP HABRIR DG RU
P LOUSIRYIMRY/IQ DY \KFK HP SR P HQVHIXW STIQ HIXW [ D6 RURKHULQAYLIGOODIUWHP HOAH A-BADVP D EH
UITXUGE @
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7KHS GP LQWDRUP D [P HYG WP LCDMRUU-SOFHWMY/3RIA. RUDQ. SRWRQR WIV3RIA DADQ WP HOQG | URP
WP H\R WP H 1O LW \RBI QVRHIRY 7KH $ GP LQVADAU\KDIDLP HIG WY 3RIA DV MGHP V GHFHADY R FRP SO Z1W
DSSTFCEGIQY. RUDQ / MY 6\BELG

686&(66256

7KWV3RIA \KDOEHEQAQ) DQGHI RAHEGI DI DQXNIOERYHIG2 |1 LIFHYDQG \R\KHH \WOABTXUGE 5 X®
DQGRU WH CSSOFCED! / MM 6\BQEDG/ \WHU EHHIADUHY KHLY H HXRY OGP IQVADRY RU RKHU GUDD
UBUIAHQBYHY

5(48,5(" ),/,1%6

7KH&RP SDQ \KDTP DNHDQ GVFRKUAY/ DG LAQIVZ W BASHRARWLY3RIA WDADHUTXUGE @7 LGFOQQ)
D/UHNXLHGE \KH6( &
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. WH XQEHWIQHS DIWH DQG DANGRZ GGJH WDV, [P ERXQG B\ DQG \VEMAMR WH ; 20 $ &RSRIDIRY , GFHIIYH
&RP SHODINRQ5 HRXSP HYBRIA DVP D EHLP HIGHS UABIMG \XSSBP HIMG RURKHE IVHP RAILHG I URP WP H\R WP H
WH33RIA ,QWHHYHIAR DQ IFROMMP EHEHQWH3RIA DQGWH\MPVR DQ HP SR P HQADIWHP HQVRITHJ
GIWURJRKMHULQAYIGOODIHP HQWZ W 20 $ &RSRDIR) WH3&RP SDQ” \RZ KK, [P DSDWV RUKH\MP VR DQ
FRP SHODIRY SO SIRIUP RUDJBHHP HQVZ KHKHU RUQRAZ UMD XQGHUZ KIFK D ARP SHODINRQ KDV BHHD JUDQAG
¥ DG HAHSRUSOIG\R P H WHWMP VR \RH3RIA \KDDIRYHD

, Q\KH HYHOARDARHS GP LQWDRU DV GHIGHSLQWH3RIR  GHMP [GHVWDADQ FRP SHODINRQ JWDQAG ¥ DG HIGHS
RUSOIG R P H P XW\EH | RUHWG RUUHP EXUHG \R \WH &RP SDQ. SXUXDQMR \WH3RIA |, Z LSRR S \BNHDD  [RIRQ
GHHROY VR HIHAXDM \XFK | RUHWMUH DQG RUUHP EXHP HQWV, 1XUWHUD) UHH DQG DANGRZ GGIH WD TP QRAHQIV®G R

LQGP QIIFDIRY DG KHFR Z0OYH D) WKWIR DSYDARP HOAR H SHOAY 1Q FRQAAIRQ Z W DR HQRAP HOAR \WH
3RIA B WH&RP SO

$ JUHGDQGS NQRZ BEIHG
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