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DAVIS PETER B XOMA LTD /DE/ [XOMA] o (Check all applicable)
irector 10% Owner
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(Month/Day/Y ear) | any (Instr. 8) (Instr. 3, 4 and 5) Reported Transaction(s) Form: Beneficial
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
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(Instr. 3) |Price of (Month/Day/Year) | (Instr. 8) | Derivative Securities (Instr. 5) |Beneficially [Derivative | Ownership
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Reporting Owners
Relationships
Reporting Owner Name /
0,
Address Director| 19% Officer Other
Owner

DAVIS PETER B

C/O XOMA, LTD.
2910 SEVENTH STREET
BERKELEY, CA 94710

VP, Finance & CFO

Signatures




Peter B. Davis 03/16/2004

Date

ZSignature of Reporting Person

Explanation of Responses:

*  Ifthe form is filed by more than one reporting person, see Instruction 4(b)(v).

*% Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(n Common share award pursuant to Management Incentive Compensation Plan, granted under the XOMA Ltd. Restricted Share Plan. Exempt transaction pursuant to Rule
16(b)-3.

(2) Held indirectly under the XOMA Ltd. Deferred Savings Plan. All shares were acquired in a transaction exempt from Section 16(b).

(3) Owned directly through the The Davis Family Trust.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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